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On  page  33  the  Firm  of  "Drake,  Jackson  &  Helnicken  "  is  given  as  Solicitors  for  Union  Bar 
of  Newfoundland.     The  above  firm  are  solicitors  for  Bank  of  British  Columbia,  Victoria,  B.C. 

Where  name  of  Firm  "  Godby  &  Laird,"  New  York,  Agents;  also  "Laird  &  Gray,"  Ne 
York,  occur  in  List  of  "  Private  Banks  and  Banking  Companies,"  read  "Agency  of  The  Canadian  Bank 
Commerce,  New  York." 

In  List  of  "Chartered  Banks,  their  Managers,  &c.,  in  Cities  and  Towns,"  where  "  Bank  of 
merce  "  appears,  "The  Canadian  Bank  of  Commerce  "  is  intended. 
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Entered  according  to  Act  of  the  Parliament  of  Canada,  in  the  year  one  thousand  eight  hundred  and 
ninety,  by  N.  Surrey  Garland,  at  the  Department  of  Agriculture, 


PREFACE 


In  presenting  to  the  public  the  first  edition  of  "  Banks,  Bankers  and  Banking  in 
Canada,"  the  Editor  does  so  with  reluctance,  knowing  that  it  is  next  to  an  impossibilty  to 
collate  such  a  quantity  of  matter  and  arrange  it  in  form  without  discrepancies,  inaccuracies 
and  omissions  ;  but  the  absence  of  any  work  of  the  kind,  and  the  seeming  growing 
necessity  for  one  has  been  the  magnet  to  draw  forth  this  first  endeavour. 

It  is  the  Editor's  intention  to  issue  this  work  annually.  Each  edition  shall  be  care- 
fully revised  and  amended  as  in  his  own  judgment,  and  suggestions  he  may  receive  from 
others,  may  be  deemed  to  add  to  its  usefulness. 

The  Statistics  of  the  Dominion  which  has  been  added  was  not  at  first  intended  to 
form  a  portion  of  this  work,  but  on  the  advice  of  several  friends  as  to  the  valuable  adjunct 
it  would  prove  to  such  a  volume,  the  author  undertook  the  compilation  and  preparation. 
This  part  of  the  arrangement  being  hastily  done,  and  being  undertaken  at  so  late  a 
period  in  the  preparation  of  the  volume,  must  be  his  apology  for  any  inaccuracies  that 
may  be  discovered. 

As  must  be  the  case  in  all  works  of  this  nature,  in  procuring  data,  the  Editor  feels 
himself  deeply  under  obligation  to  several  of  the  General  Managers  and  Managers  of 
Banks,  and  also  to  gentlemen  in  the  Departments  of  the  Dominion  Government,  from 
whom  he  was  obliged  to  solicit  necessary  information.  All  freely  responded  to  his  appeal ; 
but  he  feels  specially  indebted  to  the  Deputy  Minister  of  Finance,  Mr.  J.  M.  Courtney, 
and  his  co-adjutor,  Mr.  C.  W.  Treadwell,  of  the  Finance  Department,  who  unhesitatingly 
gave  the  result  of  their  researches,  in  the  preparation  of  material  for  the  Banking  Bill, 
and  they  also  prepared  the  greater  portion  of  the  "  Synopsis  of  Banking  Systems ;" 
Mr.  C.  J.  Anderson,  Chief  of  Government  Savings  Banks,  for  statistics  relating  to 
his  branch  ;  Mr.  P.  M.  Robins,  Department  of  Inland  Revenue,  who  spared  neither  time 
nor  labor  in  making  the  information  relating  to  his  Department  full  and  reliable;  Mr.  J. 
Willoughby  Shore,  who  so  freely  undertook  the  preparation  of  statistics  relating  to  the 
Department  of  Indian  Affairs,  and  to  Mr.  G.  Murray  Jarvis,  who  has  been  throughout 
indefatigable  in  assisting  to  procure  any  information  required. 

The  Editor  will  be  pleased  to  receive  suggestions  for  future  editions,  and  will  assure 
those  who  may  take  the  trouble  to  send  them  that  they  shall  receive  due  consideration. 

As  parents  reluctlantly  part  with  their  child,  when  going  out  into  the  world — bright 
though  the  immediate  prospects  and  surroundings  may  seem — a  feeling  of  dread  for  the 
future  pervades  their  minds ;  so  the  Editor,  in  sending  out  this  work  upon  the  tempestuous 
sea  of  public  opinion,  though  he  may  feel  confident  of  its  usefulness,  dreads  the  reception 
that  may  be  given  it,  but  withal,  does  so  wishing  it  "  bon  voyage,"  and  trusts  that  much 
information  may  be  derived  from  a  perusal  of  its  pages. 

THE  EDI'lOR. 
Ottawa,  I  St  October,  1890. 
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HE  ABBOTT  AUTOMATIC  CHEOUE  PERFOBATOR. 

C.  C.  SKILTON,  General  Agent,  Room  5  B,  31  Broadway,  New  York  City. 


PATENTED  APRIL   23,    1889 

Patents  cover  all  parts  of  Machine. 

Validity  of  Patents 

guaranteed. 
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Facsimile    of   Fif/iires,   paper    beimj    rtit    out   as   shown. 


•  •  •  •  .•  •. 
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A  WORD  TO   BUSINESS   MEN. 

THE  insurance  of  your  buildings,  merchandise,  &c.,  against  loss  or  damage  by  fire  has  probably  long 
since  been  considered  by  you  as  a  business  necessity,  and  you  would  not  feel  safe  for  a  moment  if  you 
did  not  know  that  you  were  well  insured  in  this  respect.  It  is  not  urged  l)y  you  as  a  reason  for  not  insur- 
ing that  neither  you  nor  your  neighbors  have  ever  suffered  loss,  but  you  pay  large  sums  of  money,  year 
after  year,  for  protection  against  a  possibility. 

There  are  possibilities  of  Loss  or  Damage  in  your  business  by  other  means  than  by  fire,  and  it  is  pru- 
dent to  insure  yourself  against  all  such  possibilities. 

The  changing  or  "raising"  of  your  Cheques,  Drafts,  Certificates  or  other  important  papers,  is  a  possi- 
bility that  may  happen  to  your  great  disadvantage  at  any  time,  for  it  is  constantly  happening  to  others. 
Bankers  state  that  "cheque-raising"  is  increasing,  and  that  experts  are  becoming  more  skilful,  so  that  the 
precautions  heretofore  employed,  including  red  ink,  hand-stamps,  safety-paper,  &c. ,  are  really  of  little  use 
as  a  protection  against  this  evil, 

Court  decisions  in  such  cases  show  that  you  will  be  the  loser  if  your  cheque  is  "raised"  and  paid, 
unless  you  use  the  best  known  precautions  against  such  a  possibility. 

Two  classes  of  people  "raise"  che(|ues — those  suddenly  tempted  and  those  who  make  it  a  business. 
The  Abbott  removes  the  temptation  and  the  opportunity,  and  helps  to  preserve  honesty  everywhere. 

The  only  real  protection  in  this  respect  is  the  use  of  a  machine  that  plainly  perforates  the  desired 
figures  through  the  paper  used,  so  that  portions  of  tlie  paper  at-e  entirely  removed.  The  Abbott  cuts 
out  a  number  of  pieces  of  paper  to  form  each  figure,  thus  multiplying  the  safeguard  over  and  above  that 
oflfered  by  taking  out  a  single  piece  to  form  a  figure.  It  is  not,  and  never  will  be,  possible  to  go  beyond 
this  method  of  protection,  so  that  the  purchase  of  such  a  machine  virtually  insures  this  branch  of  your  busi- 
ness for  a  lifetime,  and,  considering  the  probable  amount  of  your  cheques  and  the  price  of  the  machine,  this 
insurance  is  secured  at  a  wonderfully  low  rate. 

The  Abbott  Cheque  Perforator  is  the  best  and  the  quickest  and  easiest  to  use  of  all  the 
machines  for  this  purpose,  while  it  makes  neater  and  plainer  figures  which  will  not  tear  out  by  handling  or 
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folding  the  cheques.  By  its  use  you  are  perfectly  safe  in  sending  your  cheques  or  other  valuable  papers  to 
any  part  of  the  world,  because  your  figures  can  not  be  changed.  Having  both  dollar  sign  and  star,  it  is 
practically  i'i'o  machines  at  the  price  of  one,  and  can  be  used  to  protect  the  currency  ol  any  country,  as 
well  as  for  dating  and  numbering. 

The  English  Pound  mark  can  be  substituted  for  either  Dollar  sign  or  Star,  and  letters  or  arbitrary 
characters  can  be  inserted  therefor  if  so  ordered. 

The  Dies  of  the  Abbott  are  made  of  Aluminum  Bronze  and  are  virtually  indestructible,  because 
they  do  not  corrode  from  the  effects  of  moist  air  and  ordinary  use. 

Banks  and  Bankers  have  same  responsibility  on  paper  theij  issue  as  rests  upon  other 
parties  drawing  cheques  on  Banks. 

This  machine  is  used  by  the  United  States  Government  in  several  of  the  Departments  at  Washing- 
ton, and  elsewhere,  as  well  as  by  Banks,  Bankers  ami  Business  Men  generally  throughout  the  world, 
many  being  used  in  Canada.       It  is  giving  satisfaction  everywhere. 

By  permission  we  re'fer  especially  to  the  PULLMAN  PALACE  CAR  CO.  and  the  CHICAGO, 
MILWAUKEE  &  ST.  PAUL  R.  R.  CO.  (Paymaster's  Department).  Each  Company  perforates 
20|000  Cheques  per  month  on  the  ABBOTT  PUNCH  ;  this  is  the  best  evidence  of  dur- 
ability   and   rapidity   of  operation. 


Decisions  of  State  and  United  States  Courts  and  lef/al  rcaso)is  why  all 
Business  men  making  monetary  ptfj^er  should,  for  s^ifety  aqainst  raising 
the  original  amounts,  use  an  ABBOTT  CHEQUE   PERFORATOR. 

1st.      Because  ;     The  burden  of  proof  is  on  the  party  alleging  alterations.— j6  /nd.  jjj. 

2nd.  Because  ;     innocent  third  parties  free  from  negligence  should  not  suffer.— jj  iV.  V.  2:0. 

Srd.  Because  ;  The  paying  Bank  is  not  bound  to  know  the  handwriting  or  genuineness  of  the  filling 
up  of  the  cheque.— 55  N'.  Y.  210. 

4th.  Because  ;  The  Drawee  vouches  only  for  the  signature  of  the  Drawer,  not  of  the  body  of  the 
instrument. — 64  N.  V.  Ji6. 

5th.  Because  ;  The  ablest  modern  authorities  recognize  rights  of  bona-fide  holders,  and  have  laid 
down  the  following  governing  rules  : 

"  If  the  party  whose  hability  has  been  changed  by  the  alteration  has  so  executed  his  paper  as  lo 
"  enable  alterations  to  be  made  in  such  a  way  as  not  to  excite  the  suspicions  of  a  reasonably 
'  prudent  man,  such  a  party  is  guilty  of  negligence  which  renders  him  liable  on  the  altered 
"instrument  to  a  bona-fide  holder." — Tiedeiiian  on  Commercial  Paper,  Sec.  J97. 
"  When  the  drawer  of  a  bill  or  maker  of  a  note  has  himself,  by  the  execution  of  the  instrument, 
"  left  rooni  for  any  alteration  to  be  made,  either  by  insertion  or  erasure,  without  defacing  it, 
"  or  exciting  the  suspicions  of  a  careful  man,  he  will  be  liable  upon  it  to  any  bona-fide  holder 
"  without  notice,  when  the  opportunity  he  has  offered  has  been  embraced  and  the  instrument 
"  filled  up  with  a  larger  amount  than  that  which  was  written  at  the  time  /te  signed  it." — Daniels 
on  Neg.  Inst.  Sec.  140J. — 4  Bing.  ijj. — 10  La.  An.  108. — 67  Page  S2. 
Again  Morse  on  Banks,  233  : 

"  For  clearly  a  Bank  has  a  right  to  demand  some  duties  from  its  customers  in  such  an  important 
"  matter  as  protection  from  fraud  in  a  business  where  frauds  of  a  peculiarly  skilful  and  ingenious 
"  nature  are  continually  in  course  of  perpetration." 

6th.  Because  ;  The  maker  of  ncgotialjJe  paper  invites  the  public  to  receive  it,  and  he  is  estopped  to 
urge  an  actual  defect  as  a  result  of  his  own  acts. — Daniels  on  Neg.  Inst.  Sec.  14OJ, 
21  N.y.jjS. 

7th.  Because  ;  it  is  a  question  of  fact  for  a  Jury  before  whom  a  party  alleging  an  alteration  as  a 
defence  is  bound  to  prove  alteration  and  establish  himself  free  from  contributory  neg- 
ligence. 

\V.  Cooi'KK,  Agent,  against  Leather  Man'frs.  National  Bank. 
,,,  {Kt\>oncd'\n(\i\\'m  Am.  Law  Record,  }\ine,  iiZ6.)    Opinion  by  Justice  Harlan.    (No  dissent- 

,•      •  •,  ing  opinion.) 

.^,*   •  "  I'he  main  dispute  was  as  to  the  right  of  the  depositor  to  question   the  account  rendered 

,,,•»  •»•  "by  the   Bank,  so  far  as  certain  cheques  which   he   signed,  but   which,   before  payment   were 

•  •       •  •I»t»  "  altered,  increasing  the  amount  to  more  than  $10,000. 

•••*•,/  •••  "  The  Teller  testified  that  the  cheques,  when   presented,  were  carefully  examined  by  him 

,,  ,»,  ,     •••  "  as  to  signature,  amount,  date  and  indorsement,  and  that  there  was  nothing  al)out  them  to  excite 

•  •      •  •    *•     J  "  suspicion,  or  to  suggest  alteration. 

*••*•»•  ••••  "Cooper  admits  that  for  the  previous  five  years  he  knew  of  means  adopted  by  Bankers 

•»•  "  and  Merchants  to  prevent  the  raising  of  cheques,  but  h;id  not  used  any  of  them. 
*•••••*               ••J**  In  this  case  the  court  held  that,— 

•  •-                  •*•  "  If  the  drawer  of  a  Cheijuedoes  not  use  proper  protection  to  prevent  alterations,  and  if 
J  *\                   ••  '*m  "  the  Bank  innocently  p.iy  the  raised  cheque,  it  is  for  the  jury  to  say  who  is  the  most   negligent, 

••J»*  •      ,    •  "  and  who  shall  stand  the  loss. 

•    •  •••     •                         "  The  purport  of  this  decision  is  that  if  the  drawer  of  a  cheque  which  was  altered  and  paid, 

•^    ,•,  J«J  "  as  in  the  cas^e  cited,  knew  of  and  neglected  to  use  means  to  protect  his  cheque  from  alteration, 

J  •  •       •  *•!**  "  the  drawer  must  stand  any  loss  occasioned  thereby." 

•  •*  •    •                          In  the  case  of  Kspv  vs.  Nat'l  Bank  or  Cincinnati,  U.S.  Supreme  Court,   18  Wallace, 
,••      •  •    ••••  page  604. 

.        •  ;  *   *,      •  ''"'"=  Court  held  that,— 

••      ••  *       •^  "  Where  money  is  paid  oi}  a  raised c/in/ue  fiy  mistake,  neither  party  being  in  fault,  the 

*»*  •**•    •  "  general  rule  is  that  it  may  be  recovered  b.ick  as  paid  without  consideration.     />'«/ if  cither  party 

•••••  *,       *,•  "  has  been  guilty  of  negligenceor  carelessness  by  which  the  other  has  been   injured,  the  negligent 

•*•  ,*         "  "  pnrly  mux/ /rar  f/ie  loss. 

^J^J  *^    •     •,  "That   where  a  paity   to  whom  such  a  che(iue  is  offered  sends  it  to  the  hank  on  which  it 

*•,  I    •:-  ***•«  "  is  drawn, for  information, the  law  prcsuineslhat  the  bank  has  knowledge  of  the  drawer'ssignature 

*•  •  *•  "  and  of  the  state  of  his  account,  and  it  is  responsible  for  what  i|iay  he  replied  on  these  points. 

J«.*  "  That  unless  there  is  something  in  the  terms  on  which  informatibn  is  asked   that  points  the 

•  ••  ••-  "  attention  of  the  bank  officer  beyond  these  two  matters  his  response  that  the  cheque  is  good  will 

•     •'  "  be  limited  Jo  them,  and  will  not  extend  to  the  genuineness  of  ihe   filling  in   of  the   che>|ue  .is  to 

"  payee  or  amount. 

8th.     Because  ;     jmy  trials  are  annoying,  expensive  and  uncertain. 

Semi  fi>r   rirrular   rontainiiig  further   inf'ormtition    to   C.  C.  SKILTON, 
Gen-l  Agent,  Room  5  li,  31  Broadway,  Now  York  City, 


Advertisements. 


UNDERWOOD'S 

English  Inks  and  lueilage 

THE  DOMINION  AND  PROVINCIAL  GOVERNMENTS 
THE  CANADIAN  PACIFIC  AND 

GRAND  TRUNK  RAILWAYS. 
THE    GOVERNMENTS    OF    GREAT     BRITAIN     AND 
THE    UNITED    STATES,    &c.,    &c. 

Carbon  Papers  and  Ribbons 

FOR  ALL  WRITING  MACHINES, 

—ARE  THE  BEST  IN  USE  FOR— 

REMINGTON,  CALIGRAPH 

HAMMOND,  ETC.,  ETC. 


JOHN  UNDERWOOD  &  CO., 

10  JOHNSON  ST.,  TORORTO. 


ADVERTISERS'    INDEX, 


Page 
AUoway  &  Champion.     Inside  back  cover. . . . 
Auld,  E. ,  Mucilage.    Coloured  paper,  end  of 

hook 

Banker's  Magazine,  London,  Eng 202 

Banlcer's  Magazine.    [See  Roman's puhlicat'Hs)  i 

Banking  Almanac  and  Diary 202 

Bank  of  Ottawa 21 

Banque  du  Peuple 26 

Bentley  &  Co.,   D.      Coloured  paper,  end  of 

book 

Bradford  Rhodes  &  Co's.  publications.      Fac- 
ing page I 

Brown  Bros.,  Bookbinders,  &c.     Facitig  in- 
side front  cover 

Canada  Shipping  Co.     Facing  page 65 

Canadian  Bank  of  Commerce 22 

Carswell  &  Co's.  publications.     Facing  inside 

front  cover 

Cheque  Perforator,  The  Abbott  Automatic. .  .     vi-vii 

Counterfeit  Detector,  Dickerman's ^ 

Craig,  J.  &  R 329 

Cox,  George,  Engraver,  &c 329 

Erratt,  J.,  Furniture  &c 330 

Fenwick,  W.  I.      Facing  pa;^e 65 

Fitz-Gibbon,  Jas.  G xx 

Garland's  Canada,  &c.       Colcnred  paper,  end 

of  book 

(iranite  Company,  Canadian 330 

Guarantee     Coinjiaiiy     of     North     America. 
Facing  Title 


Page 
Gurd  &  Co.,  Chas.     Coloured  paper,  end  of 

book 

Hearn,  M.  A.,  Q.C xx 

Romans  Pul)lishing  Co i 

Insurance  and  Finance  Chronicle i 

Journal  of  Commerce,  Canadian 304 

Kimball,  S.  S.     Facing  page 65 

Monetary   Times.      Facing    Acts    Dominion 

Parliament 64 

Mortimer  &  Co.,   Publishers,  &c.     Coloured 

paper  front  of  book 

Mclntyre  &  Code xx 

McRae  &  Co. ,  Hector 329 

Oswald  Bros.     Inside  front  cover 

Phcenix  Fire  Insurance  Co.   Inside  front  cover 

Quebec  Bank 25 

Specialty  Manufacturing  Co.     Facing  General 

Index 

.Shipping   Company,    Beaver   Line.       Facing 

page 65 

Tabor,  C.  W.  C xx 

Tessier,  Delage  &  deLery xx 

Toronto  Land  and   Investment  Corporation. 

Coloured  paper,  end  of  book 

Underwood  &  Co.,  John    viii 

Walker,  McLean  &  Hlanchct xx 

Waterlow  &.  S(ms,  Limited,  England 202 

Woodburn,  .Alex.  S.,  Bookbinder,  t*v:c.    After 

General  Index 

Young,  \V.  G.,  Jeweller,  &c 330 


Advertisement. 


OFFICE    SPECIALTY   MFG.   CO 


118    BJ^^Z"    STI?,EET,    TOX?,OIsrTO 


CD 

c:3 

D3 


O 

I 
CO 

>^ 
c:3 


BANK  CHEQUE  AND  NOTE  FILES 
CHEQUE  AND  NOTE  FILE  CABINETS 

BANK  LETTER  FILE  CABINETS 

(Either  Shannon  Clips  or  loose  Sheet  Files) 

BANK  DOCUMENT  FILES 

In  great  variety 


m  thr  (ihorr  rail  hr  <<»iihi m 

CahiiiH    or   iiiorr,  <is  ,!,■: 

in    Wood  or   Metal. 


METAL  ROLLER    BOOK  SHELVES,  for   Bank    Ledg:ers,   either 

fixed  in  Vault  or  in  Omnibus,  on  large  easy  castors  for  returning  to  \"aults  at  night. 

FINE  OFFICE   DESKS  of  all   desigrns, 

RAPID  ROLLER  COPYING  MACHINES.      Perfect  copies  always. 

SCHLICHT  STANDARD  INDEX. 

MANAGER'S    RAPID    REFERENCE    RECORD    of    Customers' 

unpaid  Paper. 
METAL  INTERIOR  VAULT  FITTINGS. 

I„    .y,a-    llall.llm/s.    or    l„     n.-jittin,,,    lla„l:rrs    will    ronsalf    Ihrir    hrst    Intrrr.sfs 
hi/    rarrfiillij    r.raiiii ii i ni/    our    rarloiis    si/sti'iiis. 


[  Ottawa, 
Branch  Offices-    Notre  Dame  street,  Montreal, 
[  Halifax,  and  Winnipeg. 


W.  H.  MORDEN, 

Manager  for  Canada. 


GENERAL    INDEX. 


I'AC.F, 

Acts  and  Amendments  relating  to  Banking  i 

Acts  of  the  Parliament  of  the  Dominion.  .  64 

Agriculture,  Department  of 285 

Business  of  I'atenl  Office 286 

Export  Trade  of  Cattle 286 

Patent  Office  Fees,  &c    2S5 

Annual  consumption  per  head  of  certain 

articles  291 

Assets  and  Liabilities  of  Canada 236 

Assets,  Bank  Statements 50 

Assets  of  Canada,  Details  of 218 

Assets  of  the  Dominion,  Summary  of . . . .  212 

Assistant  Receivers-General  in  Canada  .  .  19 

Banks  and  Banking,  An  Act  relating  to . .  65 

Annual  Statement  and  Inspection 77 

Annual    Meeting,    Statement    to   be   laid 

before 77 

Assets,  The  amount  of  Current  Coin,  &c.  77 

Inspection  of  Books,  &c 77 

Liabilities,  What  constitutes,  &c 77 

What,  The  Statement  must  show,  &c.  77 

Application  of  Act 66 

To  what  Banks  it  applies « 66 

Bank  of  British  North  America,  special 

provisions 66 

Bank  of  Brit.  Columbia,  special  provisions  66 

Banque  du  Peuple,  special  provisions ....  66 
Charters,  Date  to  which  continued,  and  / 

other  particulars '  66 

Directors  I'roviso,  &c 66 

Forfeiture,  Proviso  as  to,  &c 66 

Head  Office   of  Banks  of  British  North 

America  and  British  Columbia 66 

Merchants  liank,  P.E.I.,  may  come  under 

this  Act    67 

Banks,  the  Charters  of  which  are  continued 

by  this  Act 95 

Business  and  powers  of  the  Bank 84 

Advances  for  building  ships,  &c 86 

Agency  fees 89 

Agent,  Interpretation  of 86 

Collateral  securities  to  be  treated 86 

Collection  Fees 89 

Deposits  may  be  received,  and  from  whom  86 

Form  of  Security 87 

General  powers  of  Bank,  &c 84 

Goods  manufactured  from  articles  pledged  87 

Lien  on  Debtors'  shares,  &c 87 

Penalty  for  alienating  goods  secured 87 

Penalty  for  making  false  statement 87 

Penalty  foi  contravention  of  any  part  of 

sections  64  to  78 88 

Prior  claim  of  Bank,  &c 87 

Transfer  of  shares  in  case  of  sale 84 

Trusts,  Bank  not  bound  to  see  to  in  re 

deposits 89 

Usur)',  no  instrument  to  be  void  on  that 

ground 88 

Warehouse  Receipts  as  collateral 86 

may  exchange  for  Bill  of  Lading  87 

Capital  Stock 71 

Approval  of  Treasury  Board 71 


Page 
Banks  and  "^sSiVm^— Continued. 
Capital  Stock  —  Continued. 

Capital  .Slock  may  l)e  reduced 72 

Increase  of  Capital 71 

Shareholders,    Reduction    not    to    affect 

liability  of 72 

Statements  to  be  submitted 72 

Stock,  how  if  shall  be  allotted 72 

Stock  may  be  reduced. . .    72 

Treasury  Board,  Approval  and  Certificateof  72 

Commencement  of  Act,  and  Repeal 94 

Acts  Repealed 94 

Repeal  of  certain  Acts 94 

Saving  Clause 95 

Dividends 77 

Capital  lost  to  be  made  good 78 

Dividends  not  to  impair  Capital 77 

Dominion  Government  Cheques  to  be  paid 

at  par 94 

Form  of  security  under  section  74 96 

Incorporaton  and  organization  of  Banks. ...  67 

Capital  Stock 67 

Certificate,  when  it  may  issue  and  if  not 

granted 68 

Directors,  Election  of 67 

Disposal  of  amount  deposited  with  Minis- 
ter of  Finance 68 

Minister  of  Finance,  Disposal  of  amount 

deposited  with 68 

Notice  of  Meeting 67 

Opening  of  Books 67 

Provisional  Directors 67 

Special  Act,  what  is  to  be  provided  therein  67 

Subscribers,  First  meeting  of. 67 

Insolvency 92 

Calls,  how  enforced,  refusal  to  make,  and 

under  Winding-up  \c{    93 

Directors  liability  not  diminished 93 

Insolvency  anil  what  constitutes  it 92 

Insufficiency  of  Assets,  liability  of  share- 
holders in  such  case 92 

Liability  of  shareholders  who  have  trans- 
ferred  their  stock 93 

Misdemeanor,  Refusal  to  make  Calls 93 

Shareholders'  liability  in  case  of  insuffici- 
ency of  Assets 92 

Statute  of  limitations,  provision  as  to  pre- 
scription and  retroaction 92 

Suspension  for  90  days  to  constitute  in- 
solvency    92 

Internal  Regulations 68 

Banijue  du  Peuple  excepted., 69 

By-laws  to  bo  made,  and  certain  of  them 

continued 68 

Casting  vote  and  joint  holders  of  shares. .  71 
Directors,   Board  of,  Qualification,  Elec- 
tion, notice,  &c 69-70 

Election  in  case  of  failure 70 

Guarantee  and  Pf  nsion  Fund 69 

Majority  to  be  British  subjects 71 

{ )ilicers,  Appointment  of 70 

Proxies,  Renewal  of. 71 


General  Index. 


Banks  and  Bavking—CondMuecl. 

Internal   Retaliations — ContinueJ. 

President,  Election  of 

Securities  to  be  given,  &c 

Vacancies,  how  filled 

Votes,  Provision  when  equal 

Voting,  Calls  must  be  paid  before. 


Interpretation 65 

Bill  of  Lading 65 

Manufacturer .  65 

Merchandise,  Goods,  &c 65 

The  Bank,  its  Interpretation 65 

Treasury  Board,  definitions,  &c 65 

Warehouse  Receipt 65 

New  Banks,  Form  of  Act  of  Incorporation.  96 

Offences  and  Penalties 93 

Misdemeanor,    giving    preference    to    a 

Creditor 93-94 

94 
94 
94 
94 
90 
97 
91 
91 


Penalties,  recovery  and  disposal  of. 
Penalty  for  offence  against  this  Act     .... 

Unauthorized  use  of  title  of  Bank 

Public  Notices,  how  given,  &c 

Returns  by  the  Bank 

Assets  and  Liabilities  ;  Form  of  Return  of 

Details  of  List  of  Shareholders 

Disposal  of  unclaimed  moneys 

Dividends  remaining'unpaid,  Annual  State- 
ment of 

Minister   of  Finance   to  receive  List    of 

Shareholders 

Mode  of  Transmission,  &c 

Notes  outstanding  in  case  of  insolvency.  . 
Returns,  monthly,  to  Government  ;  pen- 
alty for  not  sending  in  due  time  .... 
Shareholders,  Certified  List  of,  to  be  sent 
Special  returns  may  be  demanded,  penalty 

for  not  sending  in  due  time 

Return  to  Finance  IJepartment,  Form  of; 

(schedule  D) 

Shares  and  Calls 

Forfeiture  of  Shares  for  non-payment,  and 

sale  in  such  case 

Payment  of  Shares 

Recovery  of  Calls  by  suit 

Shares  and  transfer  thereof 

Subscription,    Books   of,     10%      payable 

thereon 

Time  of  Calls  and  notice 

What  only  need  be  proved 

Short  Title 

Transfer  and  Transmission  of  Shares 

Bank  not  bound  to  see  to  Trusts 

Decease,  Transmission  by 

Executors  and  Trustees  not  liable  ;  excep- 
tion   

Marriage,    Transmission    by,    of    female 

shareholders 

Shares,  Transmission  of,  other  than  by 

Transfer,  how  authenticated 

Treasury  Board 

Banking  Systems,  Synopsis  of 

Banks,  Chartered,  (see  Chartered  Banks).  . 
Banks,  Chartered,  having  gone  into  liqui- 
dation  

Banks,   Chartered,  in  Cities  and  Towns  ; 

Managers  and  Solicitors 

Banks  having  merged  into  other 

Bank  Managers 

Banks,  Private 

Bank  Solicitors  and  Commercial  Lawyers 
Bank  Statements,  Assets  and  Liabilities. 


Page 
Bills  of  Exchange,  Cheques  and  Promis- 
sory Notes 1 58 

Acceptance,  Definition  and  requisites  of.  .  .  177 

General  and  qualified 177 

Option  of  holder  to  take 162 

Time  for 162 

And  payment  for  honor I77 

Attestation  and  basis  thereof. .  178 

Computation  of  Time 177 

Delivery  to  payer  for  honor 178 

Effect  of  refusal  to  receive  payment 178 

Excu.ses  for  delay  in  presenting 177 

Liabilities  and  rights  in  case  of  payment.  178 

Liability  of  acceptor  for  honor.  ........  178 

Payment  for  honor  supra  protest 178 

Protest  for  non-payment 177 

Time  for  pre.sentment 1 77 

To  whom  liable  when  accepted  for  honor  177 

Bill  in  a  Set 178 

Acceptance I79 

Bills  in  Sets  as  one 178 

Discharge 178 

Indorsed  to  different  persons 178 

Negotiated  to  different  holders 178 

Bills  of  Exchange,  Form  and  interpretation  159 

Acceptance  defined 162 

Time  for 162 

General  and  qualified 162 

When  overdue,  &c 160 

As  to  subsequent  holder 163 

Bill  not  invalid 159 

Bill  of  Exchange  defined 159 

Bill  prima  facie  evidence 1 63 

Bills,  Inland  and  foreign 159 

Bills  payable  on  demand 160 

Bills  payable  at  a  future  time 160 

Bills  valid,  but  not  negotial)le 160 

Bills,    whether   payable    to    order    or    to 

bearer 160 

Certain  datings  not  to  invalidate 161 

Case  of  need 162 

Computing  time,  &c 161 

Contingencies,  As  to 160 

Contract,  when  complete,  ic 163 

Date,  a  wrong  one  given 160 

Omission  of 160 

Payable  after,  &c 160 

Days,  months,  &c 162 

Days  of  grace l6l 

Discrepancy  between  figures  and  word    .  160 

Di.shonor,  Date  of,  in  case  of  acceptance  162 

Drawee,  when  more  than  one 159 

Holidays  in  Province  of  Quebec l6l 

the  other  Provinces 161 

Inchoate  instruments 163 

when  to  be  filled  up,  &c 163 

Interest  defined 160 

Non-judicial  days  and  holidays l6l 

Optional  stipulations   by  drawer  or   en- 
dorser    162 

Payee,  if  non-existing 1 59 

Option  of 160 

Reckoning  of  time 162 

Sum  payable 160 

When  contract  is  valid    163 

34        Capacity  and  authority  of  parties 163 

42  Capacity  of  parties 163 

34            Corporations,  As  to 163 

43  Drawing  by  persons  not  competent 164 

47            Endorsing  by  persons  not  competent 164 

50            Forged  signatures 164 


General  Index. 


Xlll 


Bills  of  Exchange,  8lc.— Continued. 

Capacity  and  authority,  &c.  —  Continued. 

Procuration  signatures 

Proviso   as   to    forged    or    unauthorized 

signatures 

Rule  for  the  determination  of  signatures. . 

Signing  in  representative  capacity    

Unauthorized  .signature 

Cheques  on  a  Bank 

Certain  provisions      

Cheque  defined 

Presenting  cheque  for  payment 

Revocation  of  a  Bank's  authority  to  pay  a 

cheque 

Conflict  of  Laws 

Bills,  currency  in  which  payable 

Date  Bill  is  due 

Drawing,  Endorsement,  kc 

Duties  of  holder 

Evidence  of  Protest 

Proviso,  tor  endorsement,  draw'g,&c 

Proviso  in  conflict  of  Laws 

Rules  where  Laws  conflict 

Validity,  how  determined 

Consideration  for  a  Bill 

Accommodation  party  to  a  Bill 

Bill,  when  held  for  value 

Consideration,  Valuable,  how  constituted 

Holder  of  Bill  in  due  course 

Liability  of  accommodation  party 

of  transferee 

Lien  on  Bill 

Penalty  re  Patent  Right  Bill 

Presumptiou  of  value  and  good  faith,  and 

upon  whom  it  rests  to  prove  it 

Purchase  money  of  Patent  Right,  &c.  . . . 

Rights  of  subsequent  holder 

Title,  defective  in  certain  cases 

Usurious  consideration  .  .    

Crossed  Cheques 

Crossing  a  material  part  of  cheque    

defined  

by  Bank 

general 

special 

special  and  general  maybe  varied 
Duties  of  Bank  as  to  crossed  cheques. .  . . 

Effect  on  h(j]der 

Lial)ility  for  improper  payment 

Protection  to  Bank  and  drawer 

Protection  to  collecting  Bank 

Recrossing  for  collection 

Uncrossing  crossed  cheque 

Discharge  of  Bill 

Acceptor,  the  holder  at  maturity 

Accommodation  Bill 

Alteration  of  Bill 

Cancellation  of  Bill  or  of  any  signature.  . 

Discharge  by  payment 

Erroneous  cancellation   

E.xpress  waiver 

Proviso  as  to  alteration  of  Bill 

What  are  material  alterations 

Forms  to  be  used    in   compliance  with   the 

requirements  of  this  Act 

(jcneral  duties  of  the  holder 

Acceptance,  Qualified 

Partial 

Taken  without  authority  .  .  . 
What  shall  be  deemed  assent 
When  necessary  for 


Page  | 


164 

164 
164 
164 
164 
180 
180 
180 
180 

180 
179 
179 
179 
179 
179 
179 
179 
179 
179 
179 
165 
165 
165 
165 
165 
165 
166 
165 
166 

165 
166 
165 
165 
165 
181 
180 
180 
181 
181 
180 
180 
181 
181 
181 
181 
161 
161 
161 
176 
176 
176 
176 
176 
176 
176 
176 
177 
177 

185 
168 
169 
169 
169 
169 
168 


Bills  of  Exchange,  &.C.— Continued. 
General  duties  of  the  holder — Continued. 
Acceptor,  To  be  liable,  does  not  necessi- 
tate presentment  for  payment 

Acceptor,  Liability  of,  as  to  presentment. 
Bill,    Non-acceptance,  'dishonor  by,  and 

recourse  in  such  case 

Bill,  E.xcuses  for  non-presentment 

Bill  payable  after  sight,  time  for  present- 
ment, if  not  presented  within  a  rea- 
sonable time ". 

Bill,  Rules  as  to  presentment  or  accept- 
ance  

Dishonor,  by  miscarriage  in  post  service. 
Dishonor,  by  non-payment,  and  recourse 

in  such  case 

E.xcuses  for  non-notice  and  delay 

Foreign  Bill,  Protest  of .  . 

Notice  of,  and  effects  of  non-notice 

Notice  to  antecedent  parties 

Rules  as  to  notice  of  Bill  in  hands  of 

agent 

Time  for  noting  and  subsequent  protest.. 

When  the  acceptor  is  insolvent 

Where  Bill  must  be  protested 

W'hen  notice  is  dispensed  with 

With  noting  or  protest 

When  notice  shall  be  given 

Ofiicer  of  Bank  not  to  act  as  notarj' 

Presentment  dispensed  with 

Excuse  for  delay  in 

For  payment 

Rules  as  to 

Protest,  Excuses  for  non- 

If  Bill  is  lost 

What  shall  be  set  forth 

Liabilities  of  Parties 

Dishonored  Bill,  Damages  against  parties 

to 

Funds  in  hands  of  drawer 

Liability  of  acceptor 

drawer 

indorser 

transferrer  by  delivery 

Stranger  signing  Bill  liable  as  Endorser  . . 

Warranty  of  Transferrer  by  delivery 

Lost  Instrument 

Action  on  Lost  Bill 

Holder's  right  to  duplicate  of  Lost  Bill, 

and  if  refused    

Negotiation  of  Bills 

Application  of  Act  to  indorsee 

Bills  when  deemed  overdue 

Bills  without  indorsement 

Indorsement,  Order  of 

Negotiable  Bill,  when  it  ceases  to  be  so. 

Negotiation  of  Bill  to  bearer 

to  order 

to  party  already  liable  thereon 

overdue  Bills 

Presumption  as  to 

Personal  liability  may  be  avoided 

Rights  of  the  holder  of  a  Bill 

Rights  of  indorsee,  Restructive  indorse- 
ment  

Taking  Bill  sub.sc(|uent  to  dishonor 

Transfer  if  authorized 

Valid  indorsements,  Requisites  of 

i'reliminar)' 

Definition  of 

Acceptance 


Page 


174 
174 

169 
169 


169 

168 
172 

171 
172 

173 
171 
172 

172 
173 
174 
174 
173 
173 
172 

174 
171 
170 
169 
170 
174 
174 
174 
174 

175 
174 
174 
175 
175 
176 

17s 
176 

178 
178 

178 
166 
167 
166 
166 
167 
167 
166 
166 
168 
167 
167 
166 
168 

167 
168 
167 
166 
'58 
'58 
158 


General  Index. 


Bills  of  Exchange,  Blz.— Continued. 
Definition — Continued. 

Action 

Bank 

Bearer 

Bill 

Defence — Delivery 

Holder 

Indorsementi 

Interpretation 

Issue 

Note 

Short  Title 

Promissory  Notes 

Application  of  Part  II.  to  notes 

Collateral  Pledge  does  not  invalidate 

Corresponding  Terms 

Foreign  Notes,  dishonoured 

Indorsement  by  maker 

Liability,  What  constitutes . 

of  maker 

Notes — Inland  and  Foreign 

Joint  and  Several 

Payable  on  demand 

Presentment  for  payment 

Promissory  Note  defined 

Repealed,  Provisions,  which  do  not  apply 

Enactments 

Supplementary 

Acts,  Commencement  of 

Construction  with  other 

Imperial,  not  to  apply 

Bank  Act  not  affected 

Computation  of  Time 

Corporations,  As  to 

Evidence  in  relation  to  protest,  &c 

Expenses  in  noting  and  protesting 

Fees  chargeable  and  Forms  used 

Good  faith 

Noting,  when  equivalent  to  protest 

Protest  when  notary  is  not  accessible  .... 
Repeal  of  certain  enactments,  and  proviso 

Signature 

Brokers,  List  of  Stock  and  Money 

Building  Societies,  Statistics  of 

Canals,  Cost  of  construction  and  repairs . 

Capital  Expenditure 

Chartered  Banks,  Directors  and  Foreign 

Agents  

Bank  of  British  Columbia 

Bank  of  British  North  America 

Bank  of  Hamilton 

Bank  of  Montreal 

Bank  of  New  Brunswick 

Bank  of  Nova  Scotia 

Bank  of  Ottawa 

Bank  of  Toronto 

Bank  of  Yarmouth 

Banque  d'Hochelaga 

Banque  de  St.  Hyacinthe 

Banque  de  St.  Jean 

Banque  du  Peuple 

Banque  Jac  [ues  Cartier 

Banque  Nationale 

Banque  Ville  Marie 

Canadian  Bank  of  Commerce 

Commercial  Bank  of  Newfoundland 

Manitoba 

Windsor 

Dominion  Bank 

Eastern  Townships  Bank 

Exchange  Bank  of  Yarmouth 


158 
158 
158 
158 
158 
158 
158 
158 
158 
158 
158 
182 
183 
182 
183 
183 
182 
183 
183 
182 
182 
182 
182 
182 
184 
190 
183 
184 
184 
184 
184 
183 
183 
184 
184 
184 
183 
183 
184 
184 
183 
60 
250 
276 
240 


33 

27 

24-320 

29-305 

32 

30 

21 

20-323 

31 
29 

25 

24 

26-317 

27-325 

27-326 

26-327 

22-309 

33 

33 

32 

20-326 

24-327 

31 


Page 
Chartered   Banks,  8LC.—Cotitinued. 

Directors  and  Foreign  Agents — Contutued. 

Halifax  Banking  Company 31 

Imperial  Bank 23-321 

Merchants  Bank  of  Canada 28-311 

Halifax 30 

Prince  Edward  Island  32 

Molsons  Bank 29 

Ontario  Bank 23-321 

People's  Bank  of  Halifax 29 

New  Brunswjck 32 

Quebec  Bank *. 25-324 

Standard  Bank 20 

St.  Stephen's  Bank 32 

Summerside  Bank 33 

Traders'  Bank 23 

Union  Bank  of  Canada 25 

Halifax 31 

Newfoundland 33 

Western  Bank  of  Canada 24 

Chartered  Banks,   Managers  and   Bank 

Solicitors 34 

Commercial  Lawyers,  List  of 47 

Consumption  of  certain  goods 291 

Currency,  An  Act  respecting 129 

Canadian  Currency,  how  to  be  calculated  131 
Currency,  amount   to  be  tendered  in  one 

payment 1 3° 

Currency,  Canadian,  standard  of  value. .  129 

Denomination 129 

Currency,    Public    accounts,  &c.,    to   be 

kept  in  Canadian  129 

Defaced  Coins  not  a  legal  tender 131 

Debts  contracted  in  B.C.  and  P.E.I,  be- 
fore 1st  July,  1881,  how  dealt  with  .  131 
Gold  coins  may  be  struck  for  Canada  ...  129 

Proof  of  date  of  coin . , 1 3 1 

Payments  in  Nova  Scotia  after  July  1st, 
187 1,  to  be  made  in  Canadian  Cur- 
rency   131 

Silver  and  Copper  Coins  struck  for  Can- 
ada only  to  be  used  as  legal  tender. .  130 
Sums  mentioned  in  certain  Acts  to  be  in 

the  Currency  of  Canada 131 

United  States  Eagle  Coins,  proviso 130 

Debt  of  Canada 206 

Deposits  of  the  People  in  Banks,  etc 204 

Dominion  Notes,  An  Act  respecting  .....  132 
Debentures  may  lie  delivered  to  the  Min- 
ister of   Finance  and   disposed  of  by 

him  for  purposes  of  this  Act 133 

Dominion  Notes,    Amount  to  be  issued 

against  gold  only 133 

Dominion  Notes,  Amount  in  gold  to  be 
held  for  their  security,  also  unguaran- 
teed debentures 132 

Dominion  Notes,  Amount  of 132 

Issue  of 132 

Monthly  statements. ..  133 
to  be  published  by  Min- 
ister of  Finance 133 

Dominion  Notes  to  be  legal  tender 133 

Interpretation 132 

Offices  for  the  distribution  and  redemp- 
tion of  notes,  where  situated,  &c.  .  .  133 

Redemption  of  Provincial  Notes 134 

Dominion  Notes,  Officers  controlling  the 

issue 19 

Duty  Collected 261 

Expenditure  on  account  of  Capital 240 

Expenditure  on  account  of  Consolidated 

Fund 230 


General  Index. 


XV 


Pace 

Exports,  Imports,  &c.,  of  Canada 256 

Finance,  Acts  relating  to 64 

Fire  Insurance  Statistics 243 

Fisheries,  Statistics  of 280 

Funded  Debt  of  Canada 235 

Geological  Survey,  Mineral  products 303 

Goods  entered  for  consumption .'.  260 

Government  Savings  Banks 242 

Imports  and  Exports  of  Canada 256 

Inland  Coasting  Certificates 281 

Inland  Revenue.  Receipts  and  Expenditure  287 

Indian  Affairs,  Deptartment  of 302 

Insolvent    Banks,    Insurance    Companies, 

Loan  Companies,  &c 100 

AiJpc-als — To  what  court  and  before  what 

judges 114 

Appeals,  Practice  of 114 

Security  on,  and  time  for  limited  114 
Appeals,   if  not  proceeded  with   may  be 

dismissed 114 

Application  of  Act loi 

Certain  corporations  e.\cepted loi 

sections  to  apjily loi 

Contributories,  List  of 107 

Contributories,  Books  of  Company  pi-ii)ia 

facie  evidence 109 

Contributories,     Distinguished     between 
those  in  their  own  right  and  those  in 

a  representative  capacity 108 

Contributories,  When  Calls  may  be  -nade 

upon  ;  proviso 109 

Contributory,  About  to  abscond,  may  be 

•     arrested  and  papers  seized 109 

Court  may  orfler  debtor  of  Company  to  pay  108 
Court  may  allow  inspection  of  Company's 

books,  <S;c 108 

Distribution  of  surplus 109 

LiaVjility,  After  transfer  of  shares 108 

Of  a  contributory,  nature  of.  . .  108 
Liability  of  Shareholders  or  their  repre- 

.sentatives 108 

Trustee  of  Company  may  be  ordered  to 
pay  over  balance  and  deliver  books, 

&c 108 

Vote,  Person  entitled  to,  may  do  so  per- 
sonally or  by  proxy iio 

Creditors  claims I'lo 

Assets  may  be  distributed  after  time  for 

sending  claims 1 10 

Creditors  holding  security.  Duty  of u  i 

may  be  compromised  with  ....  1 10 

must  send  in  claims no 

Debts  that  may  be    proved  against  the 

Company 1 10 

Distribution  of  property  of  the  Company.  1 10 

Dividend  or  claim  may  be  objected  to. . .  112 

Objections  to  be  fded  in  writing 112 

Answers  and  replies 112 

Day  to  be  fixed  for  hearing 112 

Costs 112 

If  claimant  d(jcs  not  an.swer 112 

Security  for  Costs 1 1 2 

I'.mployees  privileges,  &c no 

Lien — None  by  judgment  and  execuli(jn, 

except  for  costs n2 

Lifiuidators,  duty  if  a  secured  claim  is  filed  1 1 1 
Mortgage  on  a  ship  or  real  property,  as 

security,  and  subsefjuent  claims n  i 

Rank,  &c. ,  on  dividend  sheet n2 

Set  off.  Law  of,  to  apply no 

Fraudulent  preferences n  2 

Contracts,  Cratuilous,  to  be  void n2 


Page 
Insolvent  Banks,  &c. — Continued. 
Fraudulent  preferences — Continued. 

Contracts,  Injuring  or  obstructing 1 13 

Contracts  made  in  fraud,  or  to  obstruct  or 

delay  Creditors n3 

Contracts      with      consideration,     when 

voidable n  3 

Debts  of  Companies  transferred  to  con- 
tributories   n4 

Payments  by  Company,  when  void n3 

Proviso   n4 

Securities   given   by   Company   for   pay- 
ment when  void n  3 

Interpretation. .      100 

Definition  of  the  following  phrases  : 

"  Company,"    Insurance    Company    and 

"  Trading  Company  " 100 

"  Court,"  "  Ofiicial  Gazette,"  "Contribu- 
tory "  and  "  Winding-up  Order  "...  loi 

Liquidators 104 

Balance  on  hand,  how  disposed  of 107 

Bank  Book  to  be  produced 107 

Bankruptcy,  Proving  in 106 

Business  of  the  Company 105 

Debts  may  be  compromised 106 

Directors  powers 106 

General  Act 106 

Powers 106 

Liquidator 105 

Additional 105 

An  Incorporated  Co 105 

May  act 105 

Description  of 105 

Duties  of 105 

In  the  case  of  no 105 

Provisional 105 

Quorum  of 105 

Remuneration  of 105 

Resignation  or  Removal 105 

Security  to  be  given 105 

Moneys,  how  disposed  of 106 

In  whose  name  deposited 107 

Moneys,   if  not  claimed,  to  be  paid  to 

Receiver-General 107 

Pass  Book  to  be  produced  on  order  of 

Court 107 

Penalty  for  neglect  to  deposit 107 

Property,  Disposal  of 106 

Raising  funds 106 

Remedies  against  estate 107 

Solicitor  may  be  appointed 106 

Offences n8 

Misdemeanor,  Destroying  books,  &c. . . .  n8 
Officers  of  the  Company  may  be  crimin- 
ally proceeded  against n8 

Procedure \\^ 

Affidavits,  before  whom  made   n6 

Attachment,  how  effected \\^ 

Auxilliary  Courts n6 

Costs  payable  out  of  estate n7 

Court,  how  powers  may  be  exercised. .  . . 

in  Ontario 115 

Court,  ordci  of  one  Court  to  be  enforced 

by  another n6 

Court,  orders  to  be  judgments  and   how 

executed n  5 

Court,  Powers  conferred  upon,  by  this  Act  1 17 

Examination  oaths n5 

Irregularity  not  to  void  proceedings n6 

ludges  may  make  rules n7 

Lien  on  j)apcrs,  proviso  as  to     115 

Money  misapplied,  consequence n6 


General  Index. 


Insolvent  Banks,  Btx..— Continued. 
Procedure — Continued. 

Persons  to  be  examined 

Refusal  to  answer,  contempt 

Rules  of  Procedure 

Seals,  judicial,  notice  of 

Summons  in  case  of  refusal  to  obey 

Until  rules  are  made 

Witnesses'  attendance 


Page 


Proceedings  for  Winding-up  order K 


date 


103 

103 

103 

103 
103 
102 
102 
104 
104 
104 
104 
104 

104 
104 
104 


Application,  if  company  opposes 103 

powers  of  Court  on 103 

Company,    action    against    may    1 

strained ■  •  • 

Liquidation,   as    to    companies    in, 

17th  May,  1882 

Power  of  Court  after  report  on  entjuiry .  . 
Proceedings  may    be    adjourned    and  an 

enquiry  ordered •  ■  • 

Punishment  for  refusal  to  give  information 
Winding-up,  application  to  Court  for  order 

when  it  commences 

Proceedings  after  winding-up  order  is  made 
Actions  stayed  after  winding-up  order.  .  . 

Company  to  cease  business 

Creditors'  wishes,  how  ascertained 

Executions  against  company  void 

Number  of  votes  on  shares  and  amount 
of  claim,  Court  may  demand  proof.  . 

Transfer  of  shares  void 

Winding-up  proceedings  may  be  stayed  .  . 

Provisions  applicable  to  Banks 118 

Banks,  provisions  applicable  to 1 18 

winding-up  order,  in  case  of.  ... .        118 

Dividends,  reservations  of 119 

Liquidators,  appointment  of    119 

if  not  nominated    1 19 

Notice,  sufficient,  to  note  holders 119 

Shareholders  and   creditors,  chairman   of 

meetings 1 19 

Votes,  chairman  to  report  result 118 

scale  of 118 

Provisions    applicable   to    Insurance   Com- 
panies  other    than    Life    In.surance 

Companies 122 

Assets,  payment  of  transfer 124 

Collection  of  policy 123 

Claim  accruing  after  30  days 124 

Claim  after  winding-up  order  within  30 

days 123 

Creditor,  notice  to  each 123 

Insolvent,  when  a  company  shall  be. ....        122 
Insurance    Companies    other    than    Life, 

provisions  applicable  to 122 

Liquidators  statement  to  be  made 123 

Notice,  what  deemed  sufficient 124 

Policies  on  which  no  claim  has  accrued .  .        122 

Proceeds,  application  of 123 

Receiver-General,  application  of  deposit.        122 

Re-insurance  of  risks 124 

Securities,  sale  of. 123 

Superintendent  of  Insurance,  copy  to  be 

filed  with 123 

Superintendent  of  Insurance,  report  to. . .        124 

Surplus,  application  of 124 

Provisions   api)licable    to     Life    Insurance 

Companies I  '9 

Claims   accruing    within    30    days    after- 

winding-up  order 121 

Claims  accruing  after  30  days 121 

if  assets  do  not  cover 120 


Page 
Insolvent  Banks,  &c. — Continued. 

Provisions  as  to  Life  Ins.  Co.'s — Continued. 

Cost  of  valuation 

Companies  incorporated  out  of  Canada.  . 

Contestation,  in  case  of 

Deposits,  application  in  case  of  insolvency 
Insurance  in  another  company,    willing- 
ness to  accept 121 

Life  Insurance  Companies,  provisions  ap- 
plicable to 119 

License   withdrawn,    liable   as   for   insol- 
vency          119 

Liquidator  to  prepare  statement  of  cred- 
itors  

Policies,  value,  on  what  basis 

Policy-holders,  what  is  sufficient  notice  to 
insured  on  mutual  plan. . . 

rights  of 

If  cancelled 

Proceeds,  distribution  of. 

Securities,  sale  of  on  completion  of  sched- 
ule         12 

Superintendent   of  Insurance,  statement 

to  be  filed  with 1 2 

Superintendent  of  Insurance,  report  to. .        12 

Unclaimed  dividends II 

Receiver-General  to  receive  payment  of.        11 

When  Company  is  deemed  Insolvent IC 

Company,  When  deemed  Insolvent ic 

When  unable  to  pay  its  debts.        ic 

Winding-up  Act  Amendment 

Application,  Where  to  be  made  and  by 

whom 

Interpretation ' ' ' " 

Powers  of  the  Court 

Short  Title 

Winding-up 

Opposition  to  application 

Liquidators,  Powers  of 

Meetings,  Chairman  at 

Section  67,  Original  Act  Amended 

77,  do  Amended 

loi,  do  Amended 

102,  do  Repealed 127 

73,  do  Application  of . .        127 

Nomination,  When  no 127 

Process,  Service  of 127 

Court — Exercise  of  its  power 128 

Procedure 1 28 

Insurance  Statistics,  Fire 243 


120 
120 
121 
119 


119 
120 
122 
120 
119 
121 
120 


[25 


126 
125 
126 
125 
125 
126 
127 
127 
127 
128 
[27 


Life 
Insurance,  An  Act  respecting 


248 
135 


Annual  returns  by  Companies 140 

Blank  forms  as  to  Canadian  business 141 

Statement  prepared  yearly  for  Minister  of 

Finance 140 

Statement,  what  it  must  show 140 

form  of  and  time  of  deposit 

by  Life  Companies 140 

140 
140 
141 
141 

141 

36 


Statement,  preliminary  abstracts 

Fire  and  Marine  Companies  . 

to  be  sworn  to 

Minister  may  alter  form  of. .  . 

yearly    by    companies    incor 
porated  out  of  Canada  ... 

Application  of  Act 

Act,  non-application  of 136 

Company  may  avail  itself  of  Act 136 

Policies  prior  to  22nd  May,  1868 136 

Provincial  Acts,  certain  companies  under       136 


General  Index. 


Pagf. 
Insurance,  An  Act  respecting — Continued. 
Deposits  to   be  made    before   the   issue  of 

license 1 37 

Companies  incorporated  out  of  Canada. .  138 
which  gave  notice  before  "^ist 

March,  1S78 .'. .  .  13S 

Deposits  and  assets,  how  vested 13S 

Penalty  for  default 13S 

Securities,  deficiency  to  be  made  good.  .  137 
deposi     of    with    Minister   of 

Finance 137 

Securities,  further  deposit  if  decline  in. .  .  137 
interest    thereon    and     when 

payable 138 

Securuies,  nature  of 137 

release  of  surplus 1 38 

should  they  decline  in  value . .  137 

valuation  of,  when  payable. .  .  138 
valuation    of    Companies     in 
United  KingdomandUnited 

States 137 

Trust  Deed 138 

Documents  to  be  filed 13S 

Changes  in  chief  agency I39 

Charter,  copy  of. 138 

no  change  to  be  made  in 139 

Documents,  duplicates  of ? 139 

Power  of  Attorney  to  Canadian  Agent . .  139 

must  contain 139 

Process  service,  if  provided  for 139 

Statement  of  Company's  affairs 139 

Insurance  other  than  Life,  l"'ire  or  Inland 

Marine 15' 

Permission  of  Company  to  transact  busi- 
ness    151 

Minister's  powers  in  relation  to  Com- 
panies    1 5 ' 

Penalty  for  contravention 151 

Ocean  Marine  Companies  exempted 151 

Interpretation I35 

Agent 135 

Canadian  Company 135 

Policy 13s 

Policy  holder 136 

Chief  Agency 135 

Company 135 

Inland  Marine  Insurance 135 

Interpretation 135 

License 13*^ 

Minister 136 

Policy  holder  in  Canada 136 

Superintendent I35 

Licenses 13^ 

License  to  issue  on  certain  conditions  only  1 36 

Form  and  duration  of 136 

License,  What  Companies  may  transact 
Life,  Fire  or  Inland  Marine  Insur- 
ance    1 3*^ 

Notice  of  License 140 

Company  to  give  notice  of  license 140 

Notice  of  ceasing  to  do  business 140 

Penalties  and  Forfeitures. 141 

Acts,  Special,  duration  limited 142 

Penalty,  Ajiplication  of 141 

i'enalty  for  issuing  jiolicy  in  contravcniinn  141 
Penalty  for  violating  certain  sections    )f 

Act '41 

Penalty  for  witl|drawal  of  license  for  non- 
payment of '4' 

Prosecution,  Time  for,  limited 14- 


PAGE 
Insurance,  An  Act  respecting — Continued. 
Provisions    relating    to    Fire    and    Inland 

Marine  Insurance 150 

Companies  ceasing  to  do  business  and  re- 
lease of  deposit 1 50 

Inland  Marine,  Provisions  applicable  to.  150 

Licenses  forfeited 150 

Renewal  of  Licenses 150 

Release  of  Deposit 150 

Retaining  a  portion  to  cover  risks 150 

Withdrawal  of  License 151 

Fire  Policies,  Duration  of 151 

Provisions  relating  to  Life  Insurance 144 

Application  for  Policies 144 

Application  of  moneys 148 

Canada  Gazette,  Publication  in 146 

Companies   ceasing  to  do  business   and 

release  of  deposit 145 

Conditions  in  Canadian  Policies 149 

Conditions  on  Policies 144 

Costs 147 

Death  Claims  to  be  a  first  charge 148 

Exemptions  and  non-compliance 148 

Forfeitures  and  renewal  of  Licenses 144 

License,  on  what  to  be  issued  and  dura- 
tion thereof 148 

Lists  of  Policy-holders  to  be  filed 145 

Minister,  Notice  to,  and  disposal  of  Assets  145 
Mutual,    or   Assessment    Life  Assurance 

Companies 147 

Penalty  for  using  forms,  &c 149 

Reserve  for  Canadian  Policy-holders.  . . .  146 

Renewal  of  License |,  145 

Societies  Exempt  from  Act 149 

Tenders  to  Policy-holders 146 

Withdrawal  of  License  for  non-payment.  144 

Yearly  Renewal  of  Registration 144 

Publication  of  licensed  Companies 140 

Minister  to  give  notice 140 

Schedule  of  Forms,  A  to  E 152-157 

Service  of  Companies  with  process 139 

Process,  constructive  service  of 140 

Short  title 135 

Superintendent  and  his  duties 142 

Annual  report  for  Parliament 144 

Ap]iointment  and  salary 142 

Cancellation  of  license 143 

Company  to  make  special  report 143 

Duties 142 

Examination  of  the  afiairs  of  a  company 

out  of  Canada 144 

Inspection,  General 142 

of  books  and  rect)rds 143 

Licenses 142 

Officers  and  clerks 142 

Penalties   when   business   is    carried    on 

illegally I43 

Proceedings  when  company    is    deemed 

unsafe 143 

Report  to  Minister  of  Finance  for  Parlia- 
ment    142 

Securities  deposited 142 

Superintendent,  his  expenses,  &c.,  limited 

as  to  Fire  and  Marine  Comiianies. . .  144 
Superintendent    not    to   be   interested    in 

any  Company 144 

''■•iluation  of  Canadian  policies I  , , 

ujion  what  i)asis ,  ,\ 

When  further  encpiiry  is  necessary ,  ,^ 


General  Index. 


Pagf. 

Intercolonial  Railway  Statistics 275 

Interior  Department 297 

Survey  Work 297  j 

Distances  from  Fort  McPherson 297 

Receipts  and  Expenditure 298 

0]icniiis;  anil  closing  of  McKenzie  River.  301 

Lawyers,  List  of. 47 

Liabilities,  Bank  Statement 56 

of  Canada,  Details  of 213 

and  Assets  of  Canada 236 

of  the  Dominion,  Summary  of  210 

Life  Assurance  Statistics 248 

Liquidation,  Banks  in 42 

Loan  Companies  in  Canada,  Statistics  of  250 

Manufactures,  Return  of 289 

Marine  Statistics 281 

( ;eorL;ian  l!ay  Survey 281 

1  larl.or  Police ' 280 

Inland  Coasting  Certificates 281 

New  vessels  built  in  Dominion 283 

Sick  mariners 280 

Steaml)oat  Inspection 281 

Tonnage  of  Maritime  States '. 284 

Vessels  and  number  of  Tons  registered .  .  282 

\Vrccks  and  Casualties 281 

Mineral  Products  of  Canada 303 

Money  Brokers,  List  of. 60 

Money  Order  System 264 

Money  Order  Transactions 265 

Montreal  Stock  Exchange  Quotations.  .  .  61 

Nev/  Brunswick,  Consumption  per  head .  292 

Nova  Scotia,  Consumption  per  head 292 

Official  Quotations  of  Stocks 61 

Ontario,  Annual  consumption  per  head.  .  .  291 

Patent  Office  Fees,  &c 285 

Percentage  of  duty  on  goods  imported ...  262 

Post  Office  Savings  Bank,  recapitulation.  266 

Business  of 267 

Private  Banks  in  the  several  Provinces .  43 

Public  Buildings,  Cost  of 270 

Quebec  annual  consumption 291 

Railway  Statistics  of  Canada 274 

Intercolonial 275 

Receipts  and  Expenditure,  Dominion 208 

Receipts  from  Consolidated  Fund 227 

Recapitulation  of  Savings  Banks 241 

Registered  Letters,  number  of. 266 

Revenue  and  Expenditure,  Department  of 

Marine 281 

Revenue   per  head,  derived  from  certain 

articles 294 

Savings  Banks  in  the  Province  of  Quebec, 

An  Act  respecting 191 

Calls 192 

Recovery  of  Calls  by  action 192 

Stock,  Calls  upon 192 

Charters  continued  under  certain  conditions  191 

Commencement  of  Act 200 

Act  becomes  law ....    200 

R.  S.  C,  c.  122  repealed 200 

Saving  Clause 200 

Deposits  and  Loans 194 

Absolute  Title  may  be  acquired 196 

]5ank  may  purchase  securities 196 

Deposits  Bank  may  receive 195 

by  minors 195 

in  Chartered  Banks 197 

Depositor  to  give  name  and  address  ....  195 

Disposal  of  penalty 197 


Page 


Savings  Banks,  Quebec — Continue  J. 
Deposits  and  Loans — Continued. 

Dominion  Securities,  Amount   to  be  in- 
vested in 

Enforcement  of  payment 

Loans  to  Ciovernments  and  Cities 

not  to  be  made  on  Real  Estate. . . 

Notice  by  advertisement  and  letter 

Penalty  for  holding  Real  Estate 

Purchase  of  Real  Estate 

Securities  on  which  loans  may  be  made .  . 

Transfer  to  purchaser 

Dividends — Notice  thereof 

General  Provisions 

Bank  Notes  not  to  issue 

not  bound  to  see  to  trusts 

Charity  Fund  at  Quebec 

Disposal  of  Moneys 

Distribution  to  charitable  institutions. .  .  . 

Guarantee  and  Pension  Funds 

Insolvency  money  paid  to  whom 

Monthly  returns  to  Minister  of  Finance. . 

Penalty  for  neglect 

Poor  fund  of  Montreal 

Shareholders  annual   list 

Statement  of  Dividends  unclaimed 

what  to  contain 

Statutes  of  Limitation 

Internal  regulations 

Directors,  their  qualification  and  election. 

Failure  to  elect 

Director  becoming  insolvent,   how  dealt 

with 

Meetings,  Notice  of 

Officers  not  to  vote 

Proxies 

Votes  on  Shares 

Liability  of  Shareholders 

Amount  and  enforcement   

Assets,  Deficiency  of 

Calls,  when  Assets  are  deficient 

Directors  failing  to  make  Call 

Failure  to  pay 

First  Call 

Intervals  and  notice 

Liability  after  Transfer 

Offences  and  Penalties 

Punishment  for  certain  offences 

Punishment  for  falsely  pretending  to  own 

deposits 

Punishment  for  making  false  statements 

in  accounts,  &c 

.Schedule  of  Returns 

Assets  and  Liabilities 

Transfer  of  Shares  and  Deposits 

Authenticated,  out  of  British  possessions. 

Declaration  of  Transmission    

Evidence,  Further,  may  be  required  .... 

Joint  holders  of  shares ■•■".... 

Payment  to  discharge  the  Bank 

Transmission  by  marriage 

of  deposits . 

\'acancy  of  Estate 

Savings    Banks,    Government  and  Post 

Office 

Savings  of  the  People 

Solicitors,  Bank,  List  of  

Specie  and  Dominion  Notes 

Spirits,  Quantity  Manufactured,  &c 


195 
196 
196 
196 
196 
197 
196 
196 
196 
193 
197 


197 
199 
197 
197 
199 
198 
198 
197 
198 


199 
191 
191 
192 

192 
191 
192 
192 
191 
192 

193 
192 

193 
193 
193 
193 
193 
193 
199 
199 


200 
201 
201 

193 
194 
194 
194 

193 
194 
194 

193 

194 

241 
204 
48 
19 
290 


General  Index. 


XIX 


Pack  | 

Statement  of  Exports  and  Imports 263 

Statistics  Collected  from  Official  Reports.  203 

Stock  Brokers,  List  of 60 

Stocks,  Highest  and  Lowest  quotations  61 

Synopsis  of  Banking  Systems i 

Canada 2 

England  and  Wales 3 

France 10 

Germany 14 

Ireland S 

Russia 15 


Page 
Synopsis  of  Banking  Systems— Cofifini4ei/. 

Scotland 7 

Spain II 

Sweden 1 1 

United  States 16 

Materia,  Australia 9 

Total  Exports  and  Imports 258 

Trade  of  the  Dominion  by  Countries 257 

Value  of  Exports  by  Countries 259 

Value  of  Goods  entered  for  Consumption.  260 


XX  Advertisements. 

^ALKER,    McLEAN    &    BLANCHET, 

Barristers,  Attorneys,  Solicitors,  Parliamentary  Agents, 
Notaries,  &c.,  &c., 

No.  S^j/z  Elgin  Street,  Ottawa. 

(Opposite  the  Russell  House.) 


W.   H.   WAl.KRR,  Q.C. 


D.   L.   M  LEAN. 


C.   A.    BLANClIF/1 


^cINTYRE  &   CODE, 

Barristers,  Solicitors,  &c., 

SUPREME   COURT   AND   DEPARTMENTAL 
AGENTS, 

Solicitors  for  Bank  of  Montreal,  &c. 

A.    F.   m'INTYRE.  R-  G-   code. 

OTTAWA,  CANADA. 


Q    W.  C.  TABOR, 

Barrister,  Attorney,  &c.,  Notary  Public, 

14  PuGSLEYS  Buildings, 

ST.  JOHN,  N.B. 

p.  o.  box,  502. 


]yj^   A.  HEARN,  Q.  C, 

Advocate,  Etc.,  Etc. 
5  Padoir  Street, 
QUEBEC. 


'T'ESSIER,  DELAGE  &   deLERY, 

No.  10  d'Aiguillon  Street, 

QUEBEC. 

Bank  Notaries  and  Commissioners  for  Quebec 
and  Ontario. 

Loans  on  Mortgages  made  and  jn-ocured.  Estates 
administered  and  settled,  &c.,  &c. 


J. 


G.  FITZ-GIBBON  &  CO., 

Bankers. 

Real  Estate  an'd  Commercial  Agents. 

NORWOOD,  ONT. 


JOHN  KERR, 

North  Gower,  Ont. 

CLERK  FIFTPI  DIVISION  COURT,  COUNTY 
CARLETON. 

Issuer  of  Marriage  Licenses, 

CONVEVANCKK. 

Agent  Northern  Assurance   Company  of  Lon- 
don, England. 

Loans  secured  for  rties  wishing  to  borrow  on 
Real  Estate.  Orders  solicited  for  J.  L.  Bates,  of 
L'Orignal,  dealer  in  Monuments,  Tombstones,  &c. 


Advertisements. 


Ho  Banhers  anb  ©tbers,  *  =  =  * 


-A.X.X.  iciasriDS  oip 


•  BftNKeRS'  •  Books, 


•  I  ]sr  c  x,  XT  ID  1 3sr  C3- 


<j>ec/aez6y    ^yourna/sy    ^  )i^  ^  )K  ^ 
MANUFACTURED   TO   ORDER 

ON    THE    SHORTEST     NOTICE. 

^^^^^^^^ 
yiS  yrS  xtN  ^^^M^^  yrv  yTs -tTs 

Printing  and  Bookbinding  in  Seneral, 
Legal  Fopnns  a  Specialty. 


CALENDAR    YEAR 


1890. 


JANUARY. 

FEBRUARY. 

MARCH.                   1 

s 

M 

T 

W 

T 

F 

S 

s 

M 

T 

w 

T 

F 

S 

s 

M 

T 

1 
W 

T 

F 

S 

I 

2 

3 
3 

4 
4 

33 

^i 

5 

fi 

7 

8 

33 

34 

35 

36 

37 

38 

39 

61 

62 

63 

64 

65 

66 

67 

5 

6 

7 

8 

9 

10 

II 

2 

3 

4 

5 

b 

7 

8 

2 

3 

4 

5 

b 

7 

8 

12 

'3 

14 

15 

16 

17 

18 

40 

41 

42 

43 

44 

45 

46 

68 

69 

70 

7' 

72 

73 

74  i 

12 

13 

14 

15 

lb 

17 

18 

9 

10 

II 

12 

13 

14 

15 

9 

10 

II 

12 

13 

14 

15 

19 

20 

21 

22 

23 

24 

25 

47 

48 

49 

50 

51 

52 

S3 

7S 

76 

77 

78 

79 

80 

81 

19 

20 

21 

22 

23 

24 

25 

lb 

17 

18 

19 

20 

21 

22 

lb 

17 

18 

19 

20 

21 

22 

2% 

27 

2S 

29 

30 

31 

54 
23 

55 
24 

s6 
25 

rb 

5S 
27 

1^ 

30 

83 
24 

31 

84 
25 

1'6 

86 
27 

'A 

88 
29 

APRIL. 

MAY. 

JUNE. 

91 

92 

93 

94 

95 

.21 

122 

123 

152 

153 

154 

155 

156 

'57 

■58 

I 

2 

3 

4 

5 

I 

2 

3 

I 

2 

3 

4 

5 

b 

7 

o6 

97 

93 

'»9 

ICXJ 

lOT 

102 

124 

J25 

126 

127 

128 

129 

130 

159 

160 

i6i 

162 

163 

164 

165 

6 

7 

8 

9 

10 

II 

12 

4 

5 

b 

7 

8 

9 

10 

8 

9 

10 

Ji 

12 

13 

14 

103 

104 

105 

106 

107 

108 

109 

131 

132 

133 

'34 

13s 

136 

137 

i66 

167 

168 

X69 

170 

171 

172 

13 

14 

15 

16 

17 

18 

19 

II 

12 

13 

14 

15 

lb 

17 

15 

lb 

17 

18 

19 

20 

21 

no 

III 

IV.- 

115 

114 

"5 

116 

'^l 

139 

140 

141 

142 

143 

144 

173 

174 

175 

176 

177 

178 

.79 

20 

21 

22 

23 

24 

25 

2b 

18 

19 

20 

21 

22 

23 

24 

22 

23 

24 

25 

2b 

27 

28 

"7 

M.-; 

Mw 

l-..r, 

145 

14^ 

M7 

748 

T4Q 

150 

ISI 

180 

181 

27 

2H 

29 

30 

25 

2b 

27 

28 

29 

30 

3' 

29 

30 

1 

JULY. 

AUGUST. 

SEPTEMBER. 

l8:- 

183 

184 

i8s 

186 

213 

2.4 

244 

240 

24  s 

-'49 

I 

2 

3 

4 

5 

I 

2 

I 

2 

3 

4 

5 

b 

■s- 

.88 

1S9 

IQO 

191 

192 

'93 

215 

216 

217 

218 

219 

220 

221 

250 

251 

252 

253 

254 

255 

256 

6 

7 

8 

9 

10 

II 

12 

3 

4 

5 

b 

7 

8 

9 

7 

8 

9 

10 

II 

12 

13 

IQ4 

195 

iq6 

197 

IQ8 

■,'l 

200 

222 

223 

224 

225 

226 

227 

228 

257 

258 

259 

260 

261 

262 

263 

13 

14 

15 

lb 

17 

19 

10 

II 

12 

13 

14 

15 

lb 

14 

15 

lb 

17 

18 

19 

20 

201 

202 

203 

204 

205 

206 

207 

229 

230 

231 

232 

233 

234 

23s 

264 

265 

266 

267 

268 

269 

270 

20 

21 

22 

23 

24 

25 

2b 

17 

18 

19 

20 

21 

22 

23 

21 

22 

23 

24 

25 

2b 

27 

208 

^2% 

210 

211 

oj.. 

■^36 

237 

238 

239 

240 

241 

242 

271 

272 

273 

27 

29 

30 

31 

24 
'31 

25 

2b 

27 

28 

29 

30 

28 

29 

30 

OCTOBER. 

NOVEMBER. 

DECEMBER. 

-^74 

275 

276 

277 

305 

335 

336 

337 

338 

339 

340 

I 

2 

3 

4 

I 

I 

2 

3 

4 

5 

b 

278 

279 

280 

281 

282 

283 

284 

306 

307 

308 

309 

310 

3" 

312 

341 

342 

343 

344 

345    1 

346 

347 

5 

6 

7 

8 

9 

10 

II 

2 

3 

4 

5 

b 

7 

8 

7 

8 

9 

10 

II 

12 

13 

285 

286 

287 

288 

289 

290 

291 

313 

3M 

315 

316 

317 

318 

319 

348 

349 

350 

35' 

^^?. 

353 

354    1 

12 

13 

14 

15 

lb 

17 

18 

9 

10 

II 

12 

13 

14 

15 

14 

15 

lb 

17 

18 

19 

20 

292 

293 

294 

295 

296 

297 

298 

320 

321 

322 

323 

324 

325 

326 

355 

356 

357 

358 

3S9 

360 

36. 

19 

20 

21 

22 

23 

24 

25 

lb 

17 

18 

19 

20 

21 

22 

21 

22 

23 

24 

25 

2b 

27 

299. 

300 

^°], 

302 

303 

304 

327 

328 

329 

330 

331 

332 

333 

362 

363 

364 

36s 

2b 

27 

28 

29 

30 

31 

23 

«4 
30 

24 

25 

2b 

27 

28 

29 

28 

29 

3-5 

31 

See  Sec.  14  Act  relating  to  Bills  of  Exchange  and  Promissory  Notes  for  Bank  Holidays. 


FISCAL    YEAR 


1 

^  1890-9 

1. 

^    . 

JULY. 

AUGUST. 

SEPTEMBER. 

s 

M 

T 

w 

T 

F 

s 

s 

M 

T 

W 

T 

F 

S 

s 

M 

T 

w 

T 

F 

S 

, 

2 

3 

4 

S 

32 

33 

63 

64 

65 

66 

67 

68 

I 

2 

3 

4 

5 

I 

2 

I 

2 

3 

4 

5 

6 

6 

7 

s 

9 

II 

12 

34 

35 

36 

37 

3S 

39 

40 

69 

70 

7' 

72 

73 

74 

75 

6 

7 

8 

9 

10 

II 

12 

3 

4 

5 

6 

7 

8 

9 

7 

8 

9 

10 

II 

12 

13 

13 

14 

,- 

16 

'7 

18 

19 

41 

42 

43 

44 

45 

46 

47 

76 

77 

78 

79 

80 

81 

82 

13 

14 

15 

16 

17 

18 

19 

10 

II 

12 

13 

14 

15 

16 

14 

15 

16 

17 

18 

19 

20 

20 

2t 

23 

24 

25 

26 

48 

49 

50 

51 

52 

53 

54 

83 

84 

85 

86 

87 

88 

89 

i  20 

21 

22 

23 

24 

25 

26 

17 

18 

19 

20 

21 

22 

23 

21 

22 

23 

24 

25 

2b 

27 

27 

?8 

29 

30 

31 

55 

56 

2^ 

58 

.? 

60 

61 

90 

9' 

92 

27 

28 

29 

30 

31 

24 

62 
31 

25 

27 

29 

30 

28 

29 

30 

OCTOBER. 

NOVEMBER. 

DECEMBER. 

yi 

94 

95 

96 

124 

154 

■55 

.56 

■57 

158 

•59 

I 

2 

3 

4 

I 

I 

2 

3 

4 

5 

6 

97 

98 

99 

100 

lOI 

102 

103 

125 

126 

127 

I2ij 

129 

130 

131 

160 

i6i 

162 

.63 

164 

165 

166 

S 

6 

7 

8 

9 

10 

II 

2 

3 

4 

5 

6 

7 

8 

7 

8 

9 

10 

II 

12 

13 

104 

105 

106 

107 

108 

109 

no 

132 

133 

134 

135 

136 

137 

138 

167 

168 

169 

170 

171 

172 

'73 

12 

13 

14 

15 

16 

17 

18 

9 

10 

II 

12 

13 

14 

15 

14 

15 

16 

17 

18 

19 

20 

III 

112 

"3 

114 

"5 

116 

117 

139 

140 

141 

142 

143 

144 

145 

174 

175 

176 

177 

178 

;'^ 

180 

19 

20 

21 

22 

23 

24 

25 

16 

17 

18 

19 

20 

21 

22 

21 

22 

23 

24 

25 

27 

118 

119 

120 

121 

122 

123 

146 

147 

148 

149 

150 

151 

152 

181 

182 

X83 

184 

26 

27 

28 

29 

30 

31 

23 

'53 
30 

24 

25 

26 

27 

28 

29 

28 

29 

3-5 

31 

JANUARY. 

FEBRUARY. 

MARCH. 

i8s 

186 

•87 

216 

217 

218 

219 

220 

221 

222 

244 

245 

246 

247 

248 

249 

250 

I 

2 

3 

194 

I 

2 

3 

225 

4 
226 

5 
227 

6 

7 
229 

r 

? 

3 

253 

/| 

5 

255 

6 

7 
257 

188 

.89 

190 

191 

192 

193 

223 

224 

228 

251 

252 

254 

256 

4 

S 

6 

7 

8 

9 

10 

8 

9 

10 

1 1 

12 

13 

14 

8 

9 

10 

II 

12 

13 

14 

«95 

196 

197 

.98 

199 

200 

201 

230 

231 

232 

233 

234 

235 

236 

258 

259 

260 

261 

262 

263 

264 

II 

12 

13 

14 

15 

16 

17 

^S 

16  1  17 

18 

19 

20 

21 

15 

16 

17 

18 

19 

20 

21 

202 

203 

204 

205 

206 

207 

208 

237 

238  1 239 

240 

241 

242 

243 

265 

266 

267 

268 

269 

270 

271 

18 

19 

20 

21 

22 

23 

24 

22 

23    24 

25 

26 

27 

28 

22 

23 

24 

25 

26 

27 

28 

209 

210 

211 

212 

213 

214 

2.S 

272 

273 

274 

! 

25 

26 

27 

28 

29 

30 

31 

1 

29 

30 

31 

...1... 

APRIL. 

1 

VIAY. 

JUNE. 

i 

27  s 

276 

277 

278 

1 

305 

306 

33f 

337    ^33« 

339 

340    341   1 

3 

»84 

4 

28s 

I 

2    .  . . 

f 

2  1     3 

344    1345 

4 
346 

51    6 
347  1348 

279 

280 

aSi 

282 

307 

308    309 

310 

3" 

312 

3>3 

342 

343 

•  s 

6 

7 

8 

9      TO 

II 

3 

4 

'    5 

6 

8 

9 

7      « 

9 

10 

II 

12     13I 

286 

287 

288 

289 

290    ,291 

292 

3>4 

3»S 

•  316 

3'7 

319 

320 

349  '  350 

351 

352 

353 

354  I35S 

1  12 

13 

14 

•5 

16  '   17 

18 

10 

II 

1  12 

>3 

•5 

16 

M 

15 

16 

17 

18 

19    20 

,293 

294  1 295 

296 

297      298 

299 

321 

322 

323 

324 

326 

327 

3S6 

357 

358 

359 

360 

36.  ,362 

i  19 

20 

2! 

22 

23      24 

25 

17 

18 

19 

20 

22 

23 

21 

22 

23 

24 

25 

26    27 

300 

301 

302 

303 

I304    ' 

328 

329 

I330 

331 

332 

333 

334 

363 

364 

365 

26 

27 

28 

29 

30 

24 

25 

26 

27 

28 

29 

30  \  28 

29 

30 

i 

335 

1 

' 

-■— 

1  •• 

_3r. 

' 

—  - 

L 

— 

' -  — 

1 

See  Sec.  14  Act  relating  to  Bills  of  Exchange  and  Promissory  Notes  for  Bank  Holidays. 


Advertisement. 
METHODS    AND    MACHINERY 

—  OF  — 

PRACTICAL    BANKING 

BY 

CLAUDIUS    B.   PATTEN, 

Late  Cashier  of  the  State  National  Bank,  of  Boston. 


IT  is  conceded  that  no  writer  of  the  present  generation  has  presented  so  much  valuable 
information  on  practical  banking  subjects.      The  work  is  sure  to  take  first  rank  as  an 
authority  on  banking  matters. 

The  articles  were  originally  published  in  "  Rhodes'  Journal  of  Banking"— 1884 
to  1887 — and  have  been  carefully  collated  and  revised,  and  arranged  under  tojjical  heads. 

The  book  should  be  in  the  hands  of  every  bank  officer  and  clerk. 
A  bank  cannot  make  a  better  investment  than  to  purchase  a  copy  for  each  clerk  and 
junior  officer  in  their  employ. 

Will  be  ready  for  delivery  in  October,  1890. 

About  450  pages,  octavo,  printed  on  fine  paper.     Substantially  bound  in  cloth,  with 

leather  back. 

PRICES : 

A  single  copy,  $5. 

Four  copies  to  one  address,  $4.50  a  copy. 

Five  to  ten  copies  to  one  address,  $4  a  copy. 

Ten  copies  and  over  to  one  address,  $3.50  a  copy. 

BRADFORD    RHODES    &    CO.,  Publishers, 
78  William  Street,  NEW    YORK. 


THE  BEST 
BANKERS' 
PUBLICATIONS. 


BRADFORD  RHODES  &  CO. 

VVHLISUKHS, 

78  William   Street, 

NEW    YORK. 


RHODES'  JOURNAL  OF  BANKING. 

A    F'ractical   Hankers'  Magazine.     Terms,  $5  a  year. 

Unequalled  as  an  advertising  medium.      Has  a  larger  paid  circulation 

than  all  the  other  Bankers'  publications  in  the 

United  States  combined. 


THE  BANKERS'  DIRECTORY  AND  COLLECTION  GUIDE. 

IsNUed  ill  January  anil  July    -roirected  to  dale, 
i'rice,  $2  a  cojjy  ;    in.le.\ed  on  edge  by  States,  $3  a  copy. 


THE  BANKERS'  REFERENCE  BOOK. 

Credit    Ratings  of  National  and  State   lianks,   private   Hankers,  Loan, 

Trust  and   Investment  Companies,  Collection  Agents,  Hrokers,  Ac. 

A  relial)le  guide  prepared  from  verified  returns.      I"or 

confidential  use  only.     Terms  on  applicaiinii. 


PART  I. 

SYNOPSIS  OF  BANKING  SYSTEMS. 


A  country's  progress  may  be  learned  by  coming  in  contact  with  her  people.  Where 
the  people  are  energetic,  advancement  is  sure  to  follow,  and  although  a  period  of  strin- 
gency may  present  itself,  the  reserve  fund  of  determination  to  overcome  it  is  sufficient  to 
tide  over  the  difficulty,  and  carry  them  on  to  greater  success. 

The  object  of  this  work  is  to  endeavor,  as  far  as  possible,  to  deal  with  the  advance- 
ment of  Canada  since  Confederafion,  referring  only  to  dates  anterior  to  that  important 
event  when  necessary  for  purposes  of  comparison. 

Of  the  rapid  and  healthy  growth  of  this  country  there  can  be  only  one  opinion. 
People  interested  may  hope  for  still  greater  prosperity  in  some  particular  branch  of 
industry,  in  which  too  frequently  they  themselves  are  financially  interested,  and  because 
that  one  does  not  develop  an  equal  prosperity  with  other  branches,  the  assertion  is  too 
often  permitted  to  go  forth  through  the  press  and  by  the  interested  portion  of  the  people 
that  hard  times  are  upon  us,  and  we  require  a  change  to  force  improvement. 

A  liistory  of  the  progress  of  Canada  in  detail  would  cover  volumes  of  space,  and 
would  recjuire  more  time  and  perhaps  greater  ability  than  is  within  the  control  of 
him  who  has  undertaken  the  preparation  of  this  work,  but  since  it  is  not  the 
intention  to  prepare  a  wordy  history  of  Canada's  advancement,  but  to  give  in  readable 
and  easy  understandable  form  the  official  figures,  which  speak  volumes  within  a  smaller  com- 
pass, the  I'klitor,  from  his  intimacy  with  these  official  statements,  has  ventured  upon  the 
task  with  true  Canadian  determination  to  make  it  a  success. 

The  first  subject,  and  one  of  paramount  importance  in  the  advancement  of  any  country, 
is  its  bankers  and  banking  institutions.  The  former  need  only  be  referred  to  in  order  to 
point  out  the  success  tney  have  attained  in  their  profession.  Of  the  latter,  in  accordance 
with  the  si)ace  at  command,  only  a  statistical  history,  with  such  references  to  the  changes 
from  time  to  time  that  were  thought  necessary  on  a  mutual  understanding  between 
Parliament,  the  representatives  of  the  peo[)le,  and  bankers,  the  representatives  of  the 
shareholders  of  these  institutions,  will  be  given. 

The  acts  and  amendments  dealing  in  general  terms  with  banking  since  Confederation 
are  : 

chap.    II,    assented   to    12th  May,     1.S70, 
"         5,  "  14th  April,  1S7 1, 

..  "         8,  "  14th  June,   1872, 

"       43,  "  23rd  May,    1873, 

"       22,  "  7th      "        1880, 

ihe   Statutes     1886,   chai).    ' -°,   Kevised  Statutes  of  Canada. 
Iments  granting  extensions  of  charters   to   certain    banks   have   been    passed, 
but  none  of  a  general  character. 

The  new  IJanking  Act  which  has  just  passed  the  Houses  of  Parliament  is  said 
Ijy  those  who  have  given  it  thought,  to  be  in  advance  of  any  that  preceded  it,  and 
for  this  much  praise  is  given,  and  justly  so,  to  the  Minister  of  Finance  and  his 
Deputy,  under  whose  supervision  it  has  been  collated. 

The  Ministers  of  Finance  during  whose  administration  important  banking  legislation 
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has  been   enacted,   are  as  follows  :  Sir   Francis   Hincks,    K.C.M.G.,   C.B.,   Sir  Leonard 
Tilley,  K.C.M.G.,  and  Hon.  Geo.  E.  Foster,  D.C.L.,  M.P. 

For  purposes  of  comparison  a  brief  synopsis  of  the  Banking  Act  at  present  in  oper- 
ation is  given,  which  is  followed  by  the  systems  in  other  countries. 

CANADA. 

In  Canada  the  banks  have  been  incorporated  by  special  Act  of  Parliament,  the 
Dominion  Parliament  now  having  exclusive  jurisdiction. 

The  capital  stock  (generally  not  less  than  $500,000),  the  amount  of  each  share 
(generally  $100),  the  name  of  the  bank  and  the  place  where  its  head  office  is  situate,  are 
specified  in  the  Act  of  incorporation. 

A  bank  before  issuing  notes  or  commencing  business  must  procure  a  certificate  from 
the  Treasury  Board,  which  is  granted  when  it  is  proved  to  the  satisfaction  of  the  Board  that 
$500,000  capital  have  been  bona  fide  subscribed  and  $100,000  bona  fide  paid  up.  This 
certificate  is  by  the  Act  of  incorporation  generally  required  to  be  obtained  within  one 
year  from  the  passing  of  the  Act.  If  $200,000  have  not  been  paid  up  when  the  bank 
commences  business  that  amount  must  be  paid  up  within  two  years  by  the  general  Act,  or 
one  year  by  the  recent  special  Acts.  It  is  not  necessary  that  more  than  $200,000  should 
be  paid  up  within  any  limited  time.  Failure  to  comply  with  these  provisions  as  to  getting 
the  certificate  and  calling  in  the  capital  forfeits  the  charter. 

The  capital  stock  may  be  increased  by  the  shareholders,  but  there  is  no  provision  for 
decrease,  which  must  be  authorized  by  Act  of  Parliament. 

The  bank  regulates  by  by-laws  its  internal  management.  The  directors  are  not  less 
than  five  or  more  than  ten  in  number,  and  must  be  natural-born  or  naturalized  subjects  of 
Her  Majesty,  and  must  hold  not  less  than  $3,000  stock  when  the  paid  up  capital  of  the 
bank  is  $1,000,000  or  less;  $4,000  stock  from  $1,000,000  to  $3,000,000;  and  $5,000 
stock  when  over  $3,000,000.  The  directors  are  elected  annually,  and  submit  a  statement 
to  the  shareholders  at  the  annual  meeting.  The  books,  &c.,  are  subject  to  the  inspection 
of  the  directors  at  any  time  ;  there  is  no  provision  for  an  independent  au^Jit,  as  in 
England.  The  directors  have  the  same  liability  as  other  shareholders,  with  the  addition 
that  they  are  guilty  of  a  misdemeanor  and  are  responsible  for  all  damages  sustained  by 
any  person  in  consequence  of  their  giving  an  undue  preference  to  any  creditor,  or  making 
false  statements  in  any  return  or  report  respecting  the  affairs  of  the  bank. 

Dividends  are  declared  half-yearly,  but  no  dividend  to  be  declared  to  impair 
the  paid-up  capital;  if  any  dividend  is  so  made  the  directors  making  it  are  liable, 
jointly  and  severally,  for  the  amount  thereof  as  a  debt  due  the  bank.  If  any  part  of  the 
capital  is  lost,  calls  may  at  once  be  made  on  the  shareholders,  if  the  capital  stock  is  not 
fully  paid  up,  to  make  good  the  loss  ;  such  loss  and  calls  must  be  stated  in  the  next 
monthly  return  to  the  Minister  of  Finance.  In  any  case  the  net  profits  have  to  be 
applied  to  make  good  the  loss.  No  dividend  beyond  8  per  cent,  per  annum  is  per- 
mitted, unless,  after  making  it,  the  bank  has  a  rest  or  reserve  fund  equal  to  at  least  20  per 
cent,  of  its  paid  up  capital,  after  deducting  all  bad  and  doubtful  debts. 

The  shares  are  personal  property,  and  assignable.  They  must  be  held  at  least  thirty 
days  before  the  holder  can  vote  on  them.  The  holder  has  one  vote  for  each,  in  person  or  by 
proxy,  proxies  holding  good  for  three  years.  The  holder  must  have  paid  all  calls.  In 
case  of  the  property  and  assets  of  a  bank  being  insufficient  to  pay  the  debts  and  liabilities,  the 
shareholders  are  liable  to  the  amount  of  the  unpaid  portion  of  the  shares  held  by  them, 
and  a  further  amount  equal  to  the  amount  of  the  shares.  The  holder  of  shares  continues 
liable  ior  one  month  after  transferring  them. 

The  bank  has  to  hold,  as  nearly  as  practicable,  one-half  its  cash  reserves  in  Dominion 
notes— and  at  no  time  less  than  40  per  cent.— but  there  is  nothing  in  the  Act  fixing  the 
amount  of  these  reserves  or  their  proportion  to  the  capital  or  liabilities  of  the  bank. 
Chartered  banks  may  issue  $5  notes  and  upwards  in  multiples  of  $5,  and  the  circulation  is 
limited  to  the  amount  of  the  unimpaired  paid-up  capital,  with  graded  penalties  for  excess  of 
circulation:  $100  if  the  excess  is  not  over  $20,000;  $i,ooo  between  $20,000  and 
$100,000  ;  $5,000  between  $100,000  and  $200,000  ;  and  $10,000  if  over  $200,000.  The 
bank  is  obliged  to  receive  its  own  notes  in  payment  at  par  at  any  of  its  offices,  but  is  bound 
to  redeem  them  only  at  the  head  office  and  where  they  arc  made  payable.     The  notes 
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are  a  first  lien  upon  the  assets  of  a  bank  in  case  of  insolvency.  The  bank  notes  are 
not  legal  tender. 

The  Government  issues  $i,  $2  and  $4  notes,  as  well  as  notes  ot  larger  denomina- 
tions. These  notes  are  legal  tender,  and  may  be  issued  to  any  amount  authorized  by 
Order-in-Council,  not  exceeding  $20,000,000.  The  authorized  circulation  at  present  is 
$19,000,000,  and  the  actual  circulation  for  the  past  twelve  months  has  ranged  from 
$14,580,000  to  $16,630,000,  the  average  having  been  $15,800,000. 

Banks  are  not  permitted  to  lend  money  on  the  security  of  their  own  stock. 

Real  estate  can  only  be  held  for  seven  years,  unless  it  is  in  actual  occupation  for  the 
prosecution  of  the  business  of  the  bank. 

Banks  are  obliged  to  make  returns  of  their  business  monthly  to  the  Minister  of  Finance 
and  such  returns  must  be  published  in  the  Canada  Gazette.  Returns  of  the  names  and 
residences  of  shareholders  and  the  number  of  shares  held  by  each  are  obliged  to  be 
made  annually  to  the  Finance  Department,  where  they  are  compiled  in  book  form  and 
laid  before  Parliament. 

No  person,  firm  or  company,  except  a  chartered  bank,  is  allowed  to  use  the  title  of 
"  bank,"  "  banking  company,"  &C.,  without  adding  the  words  "  not  incorporated."  No 
bank  but  a  chartered  bank  can  issue  notes  for  circulation. 

There  are  in  Canada  still  some  banks  working  under  local  charters.  These  are 
allowed  to  come  under  the  general  Act  on  application.  These  charters  will,  with  one 
exception,  expire  before  1st  July,  1891.  The  exception  is  the  Merchants  Bank  of  Prince 
Edward  Island,  whose  charter  expires  in  1892.  There  are  three  banks  with  special 
privileges — the  Bank  of  British  North  America,  the  Bank  of  British  Columbia  and  the 
Banque  du  Peuple.  The  first  two  are  banks  incorporated  by  Royal  Charter  in  England, 
and  the  other  is  a  French  bank  eti  commandite.  All  provisions  relating  to  reserves  to  be 
held,  issue,  &c.,  of  notes  ;  making  of  loans  on  their  own  stock  ;  making  of  returns  to  the 
Covernment ;  and  the  notes  being  a  first  lien  upon  the  assets,  apply  to  these  banks. 
The  liability  in  the  case  of  insolvency  is,  in  relation  to  the  Bank  of  British  Columbia, 
twice  the  amount  of  the  share  ;  in  relation  to  the  Banque  du  Peuple  the  liability  is 
unlimited. 

ENGLAND  AND  WALES. 

The  banking  business  of  England  and  Wales  is  carried  on  by  the  P.ank  of  England 
and  the  other  jouit  stock  banks  and  private  bankers.  Of  these,  some  are  banks  of 
issue,  others  banks  of  deposit,  banks  of  remittance,  banks  of  discount,  cScc,  &c.    ' 

The  Bank  of  Flngland  was  founded  in  1694,  and  grew  out  of  a  loan  of  ^1,200,000 
to  the  Government  for  the  public  service  (5  &  6  Will.  III.,  c.  20).  The  charter  was 
continued  in  1697  (8  &  9  Will.  Ill,  c.  20),  and  it  was  then  enacted  that  during  the 
continuance  of  the  charter  no  other  bank  should  be  established  in  England  or  Wales. 
In  1708  (7  Anne,  c.  30)  the  charter  was  again  continued,  and  provision  was  made 
prohibiting  the  establishment  in  any  part  of  England  of  companies  of  more  than  six 
partners  to  issue  notes  payalile  on  demand  or  for  a  less  period  than  six  months.  It 
will  be  noticed  that  this  Act  did  not  prohibit  the  formation  of  Associations  for  general 
banking  business.  It  merely  forbade  the  issue  of  notes  by  associations  of  more  than  six 
partners,  but  the  issue  of  notes  seems  to  have  been  regarded  as  so  essential  to  the  business 
of  banking  that  it  came  to  be  believed  that  joint  stock  banking  a.ssociations  were  al)So- 
lutely  prohibited  in  England,  and  no  such  associations  were  founded  until  after  the  legis- 
lation of  1826  (7  Geo.  IV,  c.  46),  which  permitted  the  establishment  of  banks  of  issue 
with  any  number  of  partners,  provided  they  had  the  whole  of  their  banking  houses  and 
carried  on  their  business  as  bankers  more  than  sixty-five  miles  from  London.  The  result 
of  the  above  and  subse(]uent  legislation  was  that  at  the  time  of  the  passing  of  the  Act  of 
1844,  besides  the  Bank  of  England,  the  following  classes  of  banking  institutions  were 
authorized  to  do  business,  viz  :— 

1.  Companies  of  six  partners  and  less,  who  might  issue  notes  and  do  business  in 
any  part  of  England  and  Wales  ; 

2.  (Companies  of  more  than  six  i)artners,  who  might  carry  on  business  in  London, 
or  within  sixty-five  miles  thereof,  but  who  were  not  allowed  the  jjiivilege  of  the  note 
issue  ;  and 


4  Synopsis  of  Banking  Systems. 

3.  Companies  of  more  than  six  partners,  doing  business  at  a  greater  distance  than 
sixty-five  miles  from  London,  and  not  having  any  estabUshment  in  London  cr  within 
sixty-five  miles  thereof,  who  were  permitted  to  issue  their  notes  payable  on  demand  or 
otherwise  at  places  outside  the  limit.  They  were  also  permitted  to  make  their  notes  payable 
in  London,  and  to  have  an  agent  or  agents  in  that  city  for  the  purpose  of  payment  only,  but 
they  were  not  permitted  to  re-issue  their  notes  in  London,  or  within  sixty-five  miles  thcreol. 

By  the  Act  of  1844  (7  &  8  Vict.,  c.  32)  the  Bank  of  England  was  divided  into  two 
departments — the  banking  department  and  the  issue  department.  I'he  bank  was  allowed 
to  issue  notes  to  the  extent  of  ;,^  14,000,000  on  securities  to  a  similar  amount,  of  which 
the  debt  of  ^11,015,100  owing  to  the  bank  by  the  public  formed  a  part,  and  as  the  other 
banks  of  issue  authorized  by  the  Act  ceased  to  issue  notes,  the  amount  of  notes  so  to  be 
issued  by  the  Bank  of  England  on  securities  might  be-  increased  by  Order  in  Council  to 
the  extent  of  two-thirds  of  the  authorized  issue  of  the  bank  so  ceasing  to  issue  its  notes. 
Under  this  provision  the  present  authorized  issue  of  the  Bank  of  I-'.ngland  is  ^16,200,000, 
but  for  every  note  issued  above  that  amount  the  issue  department  must  hold  an  amount 
in  coin  and  bullion  equal  to  the  excess,  the  silver  coin  held  not  to  exceed  in  amount  one- 
fourth  part  of  the  gold  coin  and  bullion  held.  Thus,  on  the  i8th  September  last  the 
total  issue  of  the  Bank  of  England  was  represented  as  follows  : 

Government  debt ^11,015.'°° 

Other  securities 5, 184,900 

Cold  coin  and  bullion '.  . 20,239,255 

Silver  bullion nil. 

^36,439,255 
It  may  l)e  mentioned  in  passing  that  it  had  been  found  that  the  notes  of  the  Bank 
of  England  in  circulation  for  some  years  previously  to  1844  rarely  amounted  to  twenty, 
or  sunk  as  low  as  sixteen  millions,  and  it  was,  therefore,  considered  that  it  might  be  safely 
assumed  that  the  circulation  of  the  bank  could  not,  in  any  ordinary  conditionof  society 
or  under  any  merely  commercial  vicissitudes,  be  reduced  below  fourteen  millions.  The 
Act  was  suspended  in  1847,  1857  and  1866,  so  far  as  to  allow  the  bank  directors  to 
strengthen  the  banking  department  by  recourse  to  the  reserves  of  the  issue  department. 
In  each  case  the  suspension  of  the  Act  arrested  and  allayed  the  panic  then  prevailing,  and 
in  1866  it  was  found  unnecessary  to  exercise  the  power  to  borrow  from  the  issue  depart- 
ment, which  had  been  conceded  to  the  directors. 

The  Act  authorized  the  establishment  of  banks  of  more  than  six  partners  in  London 
or  within  si.xty-five  miles  thereof,  but  it  also  enacted  that  from  the  6th  May,  1844,  no 
banks  of  issue  should  be  established  in  any  part  of  the  United  Kingdom.  The  banks  at 
that  date  lawfully  issuing  their  own  notes  were  continued  in  the  privilege,  but  the  issue  of 
each  bank  was  restricted  to  the  amount  of  its  average  circulation  during  the  twelve  weeks 
prior  to  the  27th  April,  1844.  Weekly  returns  of  the  circulation  are  required,  and  if  the 
monthly  average  circulation  of  any  bank  exceeds  its  authorized  amount,  the  bank  incurs 
the  penalty  of  "the  forfeiture  of  a  sum  equal  to  the  excess  of  circulation.  Provision  was 
made  by  which  a  bank  might  agree  with  the  Bank  of  England  for  a  composition  of  its 
note-issuing  privilege,  and  it  thereupon  loses  it.  It  also  loses  it  if  it  becomes  bankrupt, 
or  ceases  to  carry  on  business,  or  discontinues  in  any  way  the  issue  of  bank  notes.  The 
Act  also  provided  that  if  a  bank,  consisting  of  six,  or  less  than  six  partners,  should 
increase  the  number  of  partners  beyond  six,  it  would  lose  its  privilege  of  note  issue. 
The  following  table  shows  how  the  banks  of  issue  have  decreased  since  1844  : — 

Number  of  banks    in    England    and    Wales  Private.        Joint  Stock, 

authorized  by  Act   of  1844  to  issue  their 
own  notes 207  72 

Diminished  by  amalgamation 7 

Lapsed  issues 119 

126  34 

Number  now  remaining 81  28 

Authorized  issue  of  banks  now  remaining.  .  .^^2, 92 7,691  ^2,042,161 
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It  will  he  noticed  that  under  the  existing  law  in  course  of  time  the  entire  note  circu- 
lation will  pass  to  the  Bank  of  England.  In  conside^ration  of  the  exclusive  privilege,  and 
also  the  exemption  of  its  notes  from  stamp  duties,  the  bank,  under  the  Act  of  1844,  was 
obliged  to  deduct  from  the  amount  payable  by  the  Government  on  account  of  the 
management  of  the  public  debt  the  sum  of  ;^  180,000  a  year,  and  it  was  also  to  give  the 
l)ublic  the  net  profits  on  the  note  issue  above  ^14,000,000.  In  i86i  a  fresh  arrange- 
ment was  made,  which  is  still  in  force,  by  which  the  amount  to  be  deducted  is  ^60,000 
////■J- the  whole  allowance  out  of  profits- of  issue,  making  in  all  at  that  time  j£iSS,o-jS. 
As  the  amount  allowed  t(j  l)e  issued  on  securities  has  since  then  been  increased,  this 
amount  will  now  be  greater.  It  was  placed  at  about  ^200,000  in  1875,  ^^'hen  the 
autliori/.ed  circulation  on  securities  was  ^15,000,000. 

As  above  noted;  the  Bank  of  England  has  the  management  of  the  public  debt,  and 
general!}'  it  transacts  the  banking  business  of  the  CJovernment.  Its  ncjtes  are  legal  tender 
in  England  for  all  sums  above  ^^5,  except  at  the  bank  or  its  branches,  but  they  are  not 
legal' tender  in  Scotland  or  Ireland,  although  they  are  allowed  by  law  to  circulate  in  those 
countries. 

'i'he  ("lOverniiient  issue  no  notes,  and  as,  by  7  Oeo.  IV,  c.  6,  the  circulation  in 
P^ngland  of  bank  notes  under  /^s  i^  forbidden,  all  payments  under  that  amount  are  made 
in  gold  and  silver  coin.  By  9  Cieo.  IV,  c.  65,  the  circulation  in  England  of  the  notes  of 
Irish  and  Scotch  banks  under  ;£c^  is  forbidden. 

The  National  Bank  of  Ireland,  the  National  Bank  of  Scotland,  the  F.ank  of  Scotland 
and  the  Royal  Bank  of  Scotland  have  offices  in  London,  and  some  of  the  Scotch  banks 
have  agencies  in  Northumberland  and  Cumberland.  Protests  have  been  made  to  the 
Government,  on  behalf  of  the  English  bankers,  against  these  banks  being  allowed  to  do 
business  Tn  England,  but  so  far  no  legislation  has  taken  place  to  prevent  it. 

The  number  of  private  bankers  in  the  United  Kingdom  in  1879  was  251  ;  in  1885, 
240  ;  and  in  1889,  234.  It  will  be  seen  that  there  has  i)een  a  steady*  diminution. 
There  are  no  private  banks  in  Scotland,  and  only  three  in  Ireland.  Of  the  234  banks 
now  existing,  8i-,  as  above  noted,  have  the  power  of  issuing  notes.  There  are  now  1 17 
Joint  Stock  banks  in  England  and  Wales  and  three  in  the  Isle  of  Man. 

In  1844  an  Act  was  passed  (7  &  8  Vict.,  c.  113),  hy  which  it  became  unlawful  for 
any  company  of  more  than  six  persons  to  carry  on  the  business  of  bankers  in  England 
unless  they  registered  under  that  Act,  but  companies  previously  established  and  carrying 
on  business  on  the  6th  (jf  May,  18:4,  were  allowed  to  continue  their  business.  The 
liability  of  the  shareholders  (then  unlimited)  was  not  affected.  This  Act  was  extended  to 
Scotland  and  Ireland  by  9  &  10  Vict.,  c.  75.  By  section  12  of  20  &  21  Vict.,  c.  49 
(1857)  power  was  given  to  form  banking  partnerships  of  ten  persons,  or  under,  in  the 
same  manner  and  ui)on  the  same  conditions  as  a  company  of  not  more  than  six  persons 
could  at  that  tijne  carry  on  business.  In  1858  (21  &  22  Vict.,  c.  91)  an  Act  was  passed 
by  which  joint  stock  banks  were  allowed  to  register  with  limited  liability.  Before  this 
.•\ct  the  limited  liability  of  partners  was  only  constituted  by  special  Acts  of  Parliament, 
Royal  Charters  or  Letters  Patent.  The  Bank  of  England  and  the  three  oldest  established 
banks  in  .Scotland  had  been  thus  favoured.  7'he  Acts  last  referred  to  were  repealed  by 
the  Comiianies  Act,  1862  (25  &  26  Vict.,  c.  89),  which,  with  its  amendments,  now  consti- 
tutes the  law  regulating  the  establishment  and  conduct  (jf  the  business  of  joint  stock  banks  in 
England.  In  the  repeal  of  previous  Acts  the  portion  of  section  12  of  20  &  21  Vict.,  c. 
49,  above  referred  to,  was  retained. 

By  the  Comi)anies  .\ct,  1862  (sec.  4),  no  company,  (S:c.,  of  more  than  ten  persons 
can  be  fo  med  for  the  purpose  of  carrying  on  the  business  of  banking,  unless  registered 
as  a  company  under  the  .Act,  or  formed  in  pursuance  of  some  other  Act  of 
Parliament,  or  of  Letters  Patent.  Seven  or  nujie  persons  may  form  a  company  with  or 
without  limited  liability  (s.  6).  The  liability  may,  according  to  the  memorandum  of  asso- 
ciation, be  limited  either  to  the  amount,  if  any,  unpaid  on  the  shares  respectively  held  by 
the  members  (companies  limited  by  shares),  or  to  such  amount  as  the  members  may 
respectively  undertake  tf)  contribute  to  the  assets  of  the  company  in  the  event  of  its  being 
wound  ui)  (companies  limited  by  guarantee)  (s.  7).  In  case  of  limited  companies,  the 
word  "  limited  "  is  added  to  the  name  of  the  company  (ss.  8  and  9).  If  the  number  of 
members  is  reduced  below  seven  the  company  may  be  wound  up  (s.  79) ;  and  there  is  a 
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further  provision  that  if  such  a  company  carries  on  its  business  for  six  months  after  such 
reduction  of  its  members  below  seven,  each  member  thereof,  cognizant  of  the  facts, 
becomes  liable  for  the  payment  of  the  whole  debts  of  the  company  contracted  during  the 
time  after  such  six  months  it  so  carries  on  business  (s.  48).  Existing  companies  were 
allowed  to  register  under  the  Act  (s.  180),  or  companies  registered  as  unlimited  to  register 
as  limited  (Act  of  1S79,  s.  4),  but  a  bank  of  issue  registered  as  a  limited  company  is  not 
to  be  entitled  to  limited  liability  in  respect  of  its  notes,  and  the  members  thereof  continue 
liable  in  that  respect  as  if  it  were  registered  as  an  unlimited  company,  but  in  case  the 
general  assets,  in  the  event  of  such  bank  of  issue  being  wound  up,  are  insufficient  to  satisfy  the 
claims  of  both  the  shareholders  and  the  general  creditors,  then  the  members,  after  satisfying 
remaining  demands  of  the  note-holders,  are  Hable  to  contribute  towards  payment  of  the 
debts  of  the  general  creditors  a  sum  equal  to  the  amount  received  by  the  note-holders 
out  of  the  general  assets  of  the  bank — /.  e.,  the  funds  available  for  payment  of  the 
general  creditor  as  well  as  the  note-holder.  A  bank  of  issue,  registered  as  a  limited 
company,  may  make  a  statement  on  its  notes  to  the  effect  that  the  limited  liabilty  does 
not  extend  to  its  notes,  and  that  the  members  of  the  company  continue  liable  in  respect 
of  its  notes,  in  the  same  manner  as  if  it  had  been  registered  as  an  unlimited  company 
(Act,  1879,  s.  6). 

As  a  consequence  of  the  above  legislation,  all  the  joint  stock  banks  in  England, 
with  the  exception  of  the  Coventry  Union  Banking  Co.,  Messrs.  Glynn,  Mills,  Currie  & 
Co.,  the  Lancaster  Banking  Co.,  the  Sheffield  and  Hallamshire  Bank,  and  Stuckey's 
Banking  Co.,  have  limited  liability,  either  by  registration  or   by  virtue  of  their  charters. 

The  following  are  some  of  the  principal  features  of  the  Companies  Act  relating  to 
banking  companies,  in  addition  to  those  stated  above  : 

The  shares  are  personal  estate,  and  are  capable  of  being  transferred,  and  each  share 
is  to  be  distinguished  by  its  appropriate  number  (s.  22). 

A  register  of  members  has  to  be  kept  (s.  25),  and  an  annual  list  of  members  must 
be  sent  to  the  Registrar  of  joint  Stock  Companies  (s.  26),  and  this  register  is  open  to 
inspection  by  members  of  the  company  gratis,  and  by  others  on  payment  of  a  fee  (s.  32). 

Members  remain  liable  on  their  shares,  in  rase  of  the  company  being  wound  up,  for 
one  year  after  transfer  thereof,  but  a  past  member  is  not  liable  to  contribute  in  respect  of 
a  liability  incurred  after  he  ceases  to  be  a  member,  nor  is  he  liable  to  contribute  to  the 
assets  of  the  company  unless  it  appears  to  the  court  that  the  existing  members  are  unable 
to  satisfy  the  contributions  required  to  be  made  by  them  (s.  38). 

Limited  banking  companies  have  to  post  up,  semi-annually,  on  the  first  Monday  in 
February  and  August  in  each  year,  in  a  conspicuous  place  in  their  registered  offices,  and 
in  every  branch  office,  a  statement  showing  the  capital  of  the  company,  the  number  of 
shares  thereof,  the  number  of  shares  issued,  the  amount  of  calls  per  share  made  and  the 
total  amount  thereof  received,  the  liabilities  of  the  company  on  the  first  day  of  January 
or  July,  with  a  statement  of  the  assets  on  that  day— default  to  publish  the  .same  being 
punished  by  a  penalty  of  five  pounds  for  every  day  such  default  continues  (s.  44). 

A  general  meeting  of  the  company  is  held  at  least  once  a  year  (s.  49). 

The  Board  of  Trade  may,  upon  the  application  of  members  holding  not  less  than 
one-third  of  the  whole  shares  then  issued,  and  on  being  convinced  they  have  good  reason 
for  asking  thyrefor,  appoint  one  or  more  competent  inspectors  to  examine  into  the  affairs 
of  the  bank  and  report  thereon  (ss.  56  to  59).  The  company  itself  may,  by  special  reso- 
lution, appoint  inspectors  to  examine  its  affairs,  with  powers  the  same  as  those  of 
inspectors  appointed  by  the  Board  of  Trade  (s.  60). 

The  Act  of  1879,  s.  7.,  requires  audit  of  accounts  of  banking  companies  at  least 
once  a  year,  by  auditors  appointed  by  the  shareholders,  not  being  directors  or  officers  of 
the  company. 

Provision  is  made  for  the  winding  up  of  the  company,  by  the  court  having  jurisdic- 
tion, in  the  following  cases  : 

ia.)  Whenever  the  company  has  passed  a  special  resolution,  requiring  the  company 
to  be  wound  up  by  the  court ; 

{h.)  Whenever  the  company  does  not  commence  its  business  within  a  year  from  its 
incorporation,  or  su.spends  its  business  for  the  space  of  a  whole  year ; 

(<-.)  Whenever  the  members  are  reduced  in  number  to  less  than  seven  ; 
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{d.)  Whenever  the  company  is  unable  to  i)ay  its  debts  ; 

(e.)  Whenever  the  court  is  of  opinion  that  it  is  equitable  and  just  that  the  company 
should  be  wound  up  (s.  79). 

There  are  also  provisions  for  the  voluntary  winding  up  of  the  company  (s.  129^/  se(/.\ 
but  this  is  not  a  bar  to  the  right  of  a  creditor  to  have  it  wound  up  by  the  court  or  under 
its  supervision,  if  the  court  is  of  opinion  that  the  rights  of  such  creditor  will  be  prejudiced 
by  a  voluntary  winding  up  (ss.  145,  147). 

Provision  is  also  made  for  the  winding  up,  Ijy  the  court,  under  the  Act,  of  unregis- 
tered companies,  consisting  of  more  than  seven  members,  in  case  of  their  having 
dissolved,  or  if  they  are  only  carrying  on  business  for  the  purpose  of  winding  up,  or  in 
case  of  their  being  unable  to  pay  their  debts,  or  whenever  the  court  is  of  opinion  that  it 
is  just  and  equitable  that  the  company  should  be  wound  up  (s.  199). 

A  limited  company  by  the  memorandum  of  association  or  by  special  resolution,  may 
make  the  liability  of  the  directors  or  managers,  or  managing  director,  unlimited  (Act  1867, 
ss.  4  &  8).  Past  directors  and  managers  remain  so  liable  for  one  year  after  ceasing 
to  hold  office.  They  are  not  liable  in  respect  of  debts  contracted  after  they  cease  to 
hold  office,  and  they  are  not  to  be  called  upon  to  contribute  beyond  their  ordinary  liability 
as  members,  unless  the  court  deems  their  contributions  necessary  in  order  to  satisfy  the 
debts  and  liabilities  of  the  company,  and  the  costs,  &c.,  of  winding  up  (s.  5).  They  may 
also  be  allowed  to  set-off  moneys  due  to  them  by  the  company  (s.  6). 

An  unlimited  company  may,  when  registered  as  a  limited  company,  increase  its 
nominal  amount  of  capital  by  increasing  the  nominal  amount  of  each  share,  but  no 
portion  of  such  increased  capital  is  to  be  called  up,  e.xcept  in  the  event  and  for  the  pur- 
pose of  the  company  being  wound  up  ;  or  the  company  may,  without  increasing  its 
nominal  capital,  provide  that  a  portion  of  its  uncalled  capital  shall  not  be  capable  of  being 
called  up  except  in  the  event  and  for  the  purpose  aforesaid.  In  like  manner,  a  limited 
company  may  set  aside  any  portion  of  its  uncalled  capital  as  a  reserve  for  a  similar  pur- 
pose.    (Act  1879,  s.  5).     This  is  known  as  "reserve  liability." 

There  is  also  an  Act  (30  Vict.,  c.  29),  known  as  "  Leeman's  Act,"  by  which  contracts 
for  sale,  &c.,  of  bank  shares  are  void  unless  the  numbers  by  which  such  shares  are  distin- 
guished are  set  forth  in  the  contract  of  sale. 

SCOTLAND. 

The  Act  of  1708  (7  Anne,  c.  30),  preventing  more  than  six  persons  from  entering 
into  a  l)anking  partnership,  did  not  extend  to  Scotland  ;  and  consetjuently,  as  there  was 
no  limitation  to  the  number  of  partners,  banking  companies  with  numerous  partners  have 
existed  for  a  lengthened  period  in  that  portion  of  the  Empire.  The  Bank  of  Scotland 
was  established  in  1695  ;  the  Royal  Bank  of  Scotland  in  1727,  and  the  British  Linen 
Company  in  1746. 

In  1845  an  act  was- passed  relating  to  the  Scotch  banks  (7  cV'  8  Vict.,  c.  38),  by 
which  the  circulation  of  the  banks  then  issuing  notes  was  confined  to  the  average  circula- 
tion of  each  for  the  year  jjreceding  the  ist  May,  1845,  ////.van  amount  equal  in  each 
month  to  the  average  amount  of  gold  and  silver  coin  held  during  each  month,  as  shown 
by  the  weekly  returns — the  silver  to  be  not  more  than  one-fourth  of  the  gold.  These 
banks  may  issue  notes  from  jQi  upwards,  and  in  their  returns  have  to  distinguish  the 
amount  of  notes  issued  of  jQ^  and  upwards  from  those  issued  below  ^5.  If  the  monthly 
average  circulation  should  be  above  the  limit  of  notes  and  coin  authorized,  the  l)ank  is 
liable  to  forfeit  a  sum  equal  to  such  excess.  Bank  of  I'jigland  notes  are  allowed  to  circu- 
late in  Scotland  but  they  are  not  a  legal  tender  there.  Notes  for  less  than  twenty  shillings, 
or  on  which  less  than  twenty  shillings  are  due,  are  not  negotiable  in  Scothuui.  No  new 
bank  of  issue  can  be  established,  ancl  in  case  any  two  or  more  of  the  existing  banks  unite, 
the  authorized  limit  of  circulation  of  the  united  bank  is  an  amount  equal  to  the  sum  of 
the  authorized  issues  of  the  banks  so  uniting. 

There  are  no  private  banks  in  .Scotland. 

In  1845  there  were  nineteen  joint  stock  banks  of  issue,  with  an  authorized  circulation 
of  ^3,087,209.     There   are  now  ten,   with   numerous  branches,  with  a  fixed  issue  of 
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^^2, 676,350     that  is,  outside  of  wliat  they  may  issue  on  security  of  coin.     Thus,  01 
Tyth  August  last,  the  returns  of  the  ten  banks  showed  : — 

Authorized  circulation • ^2,676,350 

Average  gold  and  silver  coin  for  four  weeks  ending  that 

date 4,174,540 


^6,850,890 


Average  circulation  during  four  weeks  ending  as  above.  .    ^5,864,673 

Of  the  ten  banks,  all  but  the  Bank  of  Scotland,  Royal  Bank  of  Scotland  and  the 
British  Linen  Company,  have  registered  as  limited  companies,  the  registration,  however, 
not  affecting  the  unlimited  liability  of  the  shareholders  in  respect  to  the  note  issue.  'I'he 
three  banks  named  claim,  as  corporate  bodies,  to  be  limited  in  that  respect  also,  the 
responsibility  of  the  shareholders  being  limited  by  their  charters.  The  other  banks  were, 
before  registering,  unlimited,  the  partners  being  lial)le  to  the  whole  extent  of  their  fortunes 
for  the  debts  of  their  firms. 

All  the  Scotch  Banks  receive  deposits  as  low  as  ^10,  and  often  lower,  and  allow  in- 
terest on  them,  varying  with  the  variations  of  the  current  rates  of  interest. 

The  loans  or  advances  made  by  them  are  either  in  the  shape  of  discounts  or  upon 
cash-credits.  These  latter  are  credits  given  to  an  individual  by  a  bank  for  a  limited  sum, 
seldom  under  ;^'too  or  ;)^2oo,  upon  his  own  security  and  that  of  two  or  three  persons  who 
become  sureties  for  its  payment.  He  draws  out,  as  he  needs  it,  the  whole,  or  as  much  of 
the  credit  as  he  wishes,  replacing  it,  or  portions  of  it,  as  he  finds  it  convenient,  and  interest 
is  charged  or  credited  on  the  daily  balance,  as  the  case  may  be. 

Banks  of  issue  have  to  make  weekly  returns. 

Besides  the  banks  of  issue,  there  is  one  other  joint  stock  bank— the  North  British 
Bank  of  Glasgow— which  is  not  a  bank  of  issue  and  has  no  branches. 

IRELAND. 

In  1783  a  national  bank  was  established  (The  Bank  of  Ireland),  with  similar  privileges 
to  those  of  the  Bank  of  England  in  respect  to  the  restriction  of  more  than  six  partners  in 
other  banks.  In  1821  an  arrangement  was  made- with  the  Bank  of  Ireland  by  which  joint 
stock  companies  were  allowed  to  be  established  at  a  distance  of  fifty  miles  (Irish)  from 
Dublin,  and  allowed  to  issue  notes.  Other  Acts  were  passed  from  time  to  time,  until  in 
1845  an  Act  was  passed  (8  &  9  Vic,  c.  37),  to  regulate  the  issue  of  bank  notes  in  Ireland. 
By  this  Act  it  was  enacted  that  from  the  6th  December,  1845,  unlimited  banking  partner- 
ships might  carry  on  business  in  Dul)lin  or  within  fifty  miles  thereof,  as  freely  as  could 
partnerships  of  more  than  six  members  beyond  fifty  miles  from  Dublin.  The  Bank  of 
Ireland  was  to  manage  the  public  debt  in  Ireland.  Bank  of  England  notes  were  not  to  be 
a  legal  tender  in  Ireland,  though  they  were  to  be  allowed  to  circulate  there.  Existing 
banks  of  issue  were  to  be  continued  in  their  privilege,  but,  like  the  Scotch  banks,  were 
limited  to  the  average  amount  of  circulation  of  each  during  the  year  previous  to  the  ist 
May,  1845,  />/i/s  the  average  amount  of  gold  and  silver  coin  held  each  four  weeks  by  each 
bank  (the  silver  to  be  not  more  than  one-fourth  of  the  gold),  that  is  to  say:  the  bank  could 
exceed  its  authorized  circulation  by  the  average  amount  of  gold  and  silver  coin  monthly 
held  by  it.  For  excess  of  circulation  the  bank  becomes  liable  to  forfeit  a  sum  equal  to  the 
excess.  Banks  may  relinquish  their  right  of  circulation,  but  cannot  resume  the  same. 
Banks  of  issue  have  to  make  weekly  returns.  A  bank  of  issue  may  relincjuish  its  right  of 
issue  to  the  Bank  of  Ireland,  in  which  case  the  fixed  limit  of  issue  of  the  last  named  bank 
is  increased  by  the  amount  of  the  fixed  issue  of  the  bank  relinquishing  its  right.  If  two 
or  more  banks  unite,  the  new  bank  acquires  an  authorized  issue  to  an  amount  equal  to 
the  aggregate  of  the  authorized  issues  of  the  uniting  banks.  The  Bank  pf  Ireland  has  at 
present  no  exclusive  privileges.     No  new  banks  of  issue  can  now  be  established. 

There  are  at  present  nine  joint  stock  banks  in  Ireland  and  three  private  banks.  The 
latter  are  not  banks  of  issue,  and  of  the  joint  stock  banks  six  are  banks  of  issue  (the  same 
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number  as  in  1S45),  with  a  fixed  circulation  of  ^6,354,494.     The  circulation  returns  for 

the  four  weeks  ending  17th  August,  1889,  are  : — 

Authorized  circulation jC^^354y494 

Average  gold  and  silver — 4  weeks 3,380,990 

;^9.735»484 

Average  circulation ^6,232,632 

All  the  joint  stock  banks  in  Ireland  have  a  limited  liability. 

Notes  for  ^^i  and  upwards  are  negotiable  in  Ireland,  but  no  notes  under  that 
amount. 

VICTORIA,  AUSTRALIA. 

By  the  Act  of  1864,  to  consolidate  the  laws  relating  to  Banks  and  the  Currency, 
known  as  The  Banks  and  Currency  Statute,  1864,  all  previous  acts  were  repealed. 

The  Act  applies  to  all  banks,  home  or  foreign,  receiving  deposits  or  issuing  bank 
notes. 

It  requires  (1864,  sec.  4)  that  a  statement  in  detail  of  the  as.sets  and  liabilities  must 
be  made  up  at  the  end  of  every  week.  By  an  Act  in  accordance  with  a  schedule  to  the  Act, 
to  amend  the  consolidated  Act  of  1864,  known  as  the  Banks  and  Currency  Amendment 
Statute  (1887,  sec.  i),  the  provisions  of  the  former  Act  are  extended  to  every  firm  or 
individual  banker  trading  in  Victoria,  engaged  in  the  ordinary  business  of  banking.  By 
the  last  quoted  amending  Act,  1887  (sec.  2),  the  bank  notes  are  made  the  first  charge 
on  the  assets  in  \'ict«ria,  if  not  already  held  under  mortgage  by  another  creditor. 
(1887,  sec.  3). 

The  penalty  for  fraudulent  issue  of  notes,  under  the  Amending  Act,  is  imprisonment 
for  a  time  not  exceeding  two  years,  with  or  without  hard  labor.    (Sec.  4). 

The  amendment  provides  that  a  banking  company,  firm,  or  individual  banker,  before 
being  authorized  to  issue  notes,  must  have  a  subscribed  capital  of  two  hundred  and  fifty 
thousand  pounds,  of  which  not  less  than  one  hundred  and  twenty-five  thousand  pounds 
must  be  bona  fide  paid  up.     (1887,  sec.  5.) 

For  a  contravention  of  this  latter  section,  a  penalty  amounting  to  twenty-five  per  cent, 
of  the  amount  so  issued  may  be  recovered,  with  full  costs,  etc.,  to  anyone  entering  such 
action.     (1887,  sec.  5.) 

It  is  further  provided  that  banks  may  lend  money  on  the  security  of  lands, 
houses,  ships  or  pledges  of  merchandise.     (1887,  sec.  6.) 

For  publishing  false  or  misleading  statements,  in  relation  to  amount  of  its  capital,  or 
advertisements,  in  relation  to  their  capital,  without  using  the  words  nominal,  or  authorized, 
or  words  to  that  effect,  a  penalty  of  ten  pounds  for  every  such  offence  is  recoverable, 
with  costs,  in  a  court  of  law.     (1887,  sec.  7.) 

The  original  Act  1864,  provides  that  quarterly  returns  shall  be  made  to  the  Chief  Sec- 
retary, to  be  laid  before  Parliament,  in  accordance  with  schedule  three  to  this  .\ct  (same  as 
schedule  two  in  amended  form),  verified  upon  oath  by  the  managing  director,  manager,  chief 
cashier  or  clerk,  and  shall  be  sent  in  within  one  month  after  the  close  of  the  quarter,  or 
as  soon  afterwards  as  practicable.  The  amendment  provides  that  the  last  mentioned 
returns  shall  be  verified  upon  oath  of  the  accountant,  by  whom  the  same,  and  the  weekly 
accounts,  from  which  the  return  is  taken,  was  prepared,  in  addition  to  the  verification 
mentioned  in  the  original  Act. 

In  cases  where  the  provisions  above  cannot  be  complied  with,  it  must  be  done  as 
nearly  so  as  is  possible. 

For  neglecting  to  keep  such  weekly  accounts  or  make  such  quarterly  returns,  or  for 
making  false  abstracts  or  returns,  a  penalty  of  five  hundred  [lounds  is  recoverable  from 
tlie  bank,  as  well  as  a  penalty  of  one  hundred  pounds  for  eaoli  offence  from  the  officer, 
whose  duty  it  is  to  do  so,  neglecting  to  make  a  return  or  making  false  statements,  said 
penalty  to  be  recoverable  in  the  .Supreme  Court. 

.\  copy  of  the  charter  or  deed  of  settlement   must  be   recorded    in   the   office  of  the 
Registrar-Cieneral  within   thirty  days   from  and  after  the  passing  of  this  .Act,  or  as  soon 
thereafter  as  may  be  practicable,  which  charter  shall  be  open  for  insjiection  by  anyone  in- 
terested on  payment  of  a  fee  of  one  shilling  for  each  inspection.     (1864,  sec.  7). 
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For  neglect  of  so  registering,  a  penalty  of  one  hundred  pounds  shall  be  incurred. 

On  every  new  charter  or  co-partnership  must  be  registered,  in  order  to  provide  agamst 
the  liability  to  the  foregoing  penalty  (1864,  sec.  8)  : — 

The  names  of  proprietors,  with  their  respective  places  of  abode,  and  descriptions, 
made  under  oath,  must  be  sent  to  the  Registrar-Cieneral  within  thirty  days  from  the  ist  of 
January  in  each  year,  where  it  shall  be  open  for  inspection  on  payment  of  a  fee  of  one 
shilling  for  each  inspection.  Upon  omission  to  cause  such  return  to  be  made,  or  wilfully 
falsifying  such  return,  a  penalty  of  one  hundred  pounds  is  recoverable.     (1864,  sec.  9). 

Proprieters,  on  withdrawal  from  the  bank  or  banking  company,  must  give  notice  of 
such  withdrawal  in  the  Government  Gazette,  and  are  still  held  responsible  for  their 
portion  of  the  debts  of  the  bank  or  banking  company  contracted  during  their  term  of 
membership,  until  a  new  list  of  members  is  registered.     (1864,  sec.  10). 

Oaths  required  to  be  taken  verifying  returns,  can  be  so  taken  before  a  justice  of  the 
peace.  If  found  to  be  false  in  any  particular,  the  officer  whose  duty  it  is  to  take  such  oaths 
to  verify  such  statement  subjects  himself  to  all  the  penalties  of  law  for  perjury.  (1864, 
sec.  11). 

Action  for  any  infringement  of  the  above  provisions  must  be  commenced  withm  two 
years  from  the  date  of  the  offence  having  been  committed.     (1864,  sec.  12). 

In  the  matter  of  failure  to  carry  out  any  of  the  provisions  herein  set  forth,  the  proof 
of  inability  to  do  so  must  be  satisfactorily  shown,  to  entitle  the  bank  or  banking  company 
to  the  benefit  of  this  Act.     (1864,  sec.  13). 

Australian  sovereigns  and  half  sovereigns  struck  in  Her  Majesty's  Royal  Mmt  at 
Sydney  to  pass  current  in  Victoria,  and  that  they  have  been  current  since  1857.  (1864, 
sec.  14). 

AMENDMENT    TO    THE    COMPANIES    STATUTE    ACT    (1888). 

I'his  is  known  as  the  Banking  Companies  Registration  Act,  to  be  one  with  the 
Companies  Statute,  1864.  _    . 

Before  registering  a  special  resolution  and  memorandum  and  articles  of  association 
must  be  passed. 

The  memorandum  for  registration  must  contain  : — The  name  of  the  company,  and  if 
limited,  the  word  "  limited  "  must  be  added  as  the  last  word  of  such  name. 

The  objects  for  which  the  company  is  intended. 

A  declaration  that  the  liability  of  the  company  is  limited,  if  such  it  be. 

The  amount  of  the  capital  and  the  amount  of  each  share. . 

If  limited  by  guarantee,  the  amount  so  guaranteed. 

A  copy  of  the  above  to  be  delivered  to  the  Registrar-General. 

In  case  of  error  in  memorandum  of  the  Association  discovered  after  registration  it 
shall  not  void  the  company's  charter,  but  upon  application  to  the  Supreme  Court  by  one 
not  having  consented  to  such  memorandum  the  error  may  be  rectified. 

Returns  to  be  made  to  the  Registrar-General  each  year  instead  of  six  months,  as 
under  Act  of  1864. 

Report  for  last  quarter  1887  shows  coin  bullion  held  by  banks  $  33,281,765   80 

Government  Deposits $  14,109,367  oo\  ^g^  ^^g 

Peoples' Deposits 157,272,961    73J  '^   ~'^''       ^ 

Loans  and  advances 185,099,101   73 

FRANCE. 

Previous  to  1848  there  were  ten  banks  of  issue  in  France,  the  Bank  of  France,  and 
departmental  banks  established  at  Rouen,  Nantes,  Bordeaux,  Lyons,  Marseilles,  Lille, 
Havre,  Toulouse  and  Orleans.  The  Bank  of  France  had  also  branches  in  various  parts  of 
the  country.  In  consequence  of  the  revolution  of  1848,  the  Bank  of  France  had  to  make 
large  advances  to  the  Government,  and  there  was  so  severe  a  strain  on  it  for  gold  that  it 
was  authorized  to  suspend  cash  payments,  and  a  limit  was  placed  on  the  amount  of  its  issues. 

Similar  measures  were  passed  with  reference  to  the  nine  departmental  banks,  but 
later  in  the  year  these  latter  banks  were  united  to  the  Bank  of  France  and  made  branches 
of  it,  and  since  then  the  latter  bank  has  been  the  only  note-issuing  institution  in  France. 
Cash  payments  were  resumed  a  few  years  later,  and  the  decrees  imposing  limits  on  the 
circulation  were  then  abrogated.     The  issues  of  the  bank  would  seem  to  be  subject  to  no 
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concrol  whatever  in  ordinary  times,  a  limit  being  placed  upon  them  only  in  cases  of  sus- 
pension of  cash  payments. 

The  bank  is  obliged  to  open  a  cof?ipfe  coiirant  for  anyone  who  requires  it,  and  does 
not  charge  any  commission  on  such  accounts.  It  discounts  bills,  makes  advances  on  stocks 
and  pledges  of  various  kinds  and  undertakes  the  care  of  valuable  articles,  such  as  plate, 
etc.  There  is  no  limit  as  to  the  rate  of  interest  on  loans  and  discount.s,  except  upon 
advances  to  the  Government,  the  maximum  interest  upon  these  being  limited  to  3 
per  cent. 

The  administration  of  the  Bank  of  France  is  vested  in  a  Council  of  twenty-one 
members,  viz.  :  A  governor  and  two  sub-governors,  appointed  by  the  Government,  and 
fifteen  directors  and  three  censors,  nominated  by  the  shareholders. 

Besides  the  Bank  of  P'rance  and  its  branches,  there  are  other  financial  and  banking 
institutions,  such  as  the  Credit  Foncier,  Credit  Lyonnais,  etc. 

SPAIN. 

The  Bank  of  Spain  is  not  a  State  bank,  and  the  State  does  not  participate  in  its 
profits,  but  the  bank  has  the  management  of  the  Treasury  accounts  ;  it  has  under  its  care 
the  collection  of  the  taxes  and  the  payment  of  the  interest  on  the  funded  debt,  and  it  has 
a  running  account  for  the  floating  debt  reciuirements  of  the  Treasury,  to  the  extent  of 
165,000,000  pesetas,  or  _;2{^6, 600,000,  upon  which  it  receives  interest  at  the  rate  of  3  per 
cent,  per  annum.  It  has  the  monopoly  of  the  note  issue,  which  right  may  be  exercised  to 
the  extent  of  five  times  the  paid-up  capital  of  the  bank.  The  notes  in  circulation  must  be 
secured  to  the  extent  of  at  least  25  per  cent,  by  a  metallic  reserve,  but  there  is  no  proviso 
as  to  the  proportion  of  gold  and  silver  to  be  held.  As  a  consequence,  the  more  precious 
metal  represents  but  a  small  proportion  of  the  total  reserve,  while  the  bulk  of  the  silver  is 
held  at  the  branches,  of  which  there  are  over  fifty  in  all  the  princi[)al  towns  of  Spain,  all 
issuing  notes.  These  notes  are  ordinarily  paid  in  silver.  According  to  the  commercial 
code,  the  securities  held  against  the  note  issue  ought  to  be  realizable  within  a  maximum 
period  of  ninety  days.  The  paid-up  capital  of  the  Bank  of  Spain  amounts  to  150,000,000 
[)esetas,  say  ^^6,000,000  sterling.  There  are  twenty-four  other  banks,  with  an  aggregate 
paid-up  capital  of  about  the  same  amount,  whose  shares  are  quoted  on  the  Madrid  bourse. 
The  note  circulation  at  the  end  of  1888  was  719,736,775  pesetas,  the  authorized  issue 
being  750,000,000  pesetas. 

There  are  numerous  private  banking  establishments  in  Spain,  generally  large  merchant 
houses,  which  also  undertake  financial  operations  of  a  banking  character,  generally  on 
commission. 

There  are  also  about  thirty-seven  agricultural  banks,  besides  a  few  penny  savings 
banks. 

SWEDEN. 

The  following  is  a  summary  of  the  banking  law  t)f  Sweden  with  regard  to  private 
note-issuing  banks,  the  full  text  being  given  in  the  Bankers'  Mo'^azi/ie  of  Januar), 
1879:- 

Charters  may  be  granted  to  banking  com[)anies  issuing  their  own  notes,  for  a  period 
of  ten  years  from  the  opening  of  the  bank,  and  if  the  company  wishes  the  charter 
extended  it  has  to  make  application  eighteen  months  before  the  current  charter  runs  out. 

The  partners  in  the  banking  company  must  be  Swedish  subjects,  to  the  number  of  at 
least  thirty,  and  they  are  resi)onsible,  one  for  all,  and  all  for  one,  for  the  fiiUllment 
of  all  the  engagements  (jf  the  compan)-.  They  arc  called  partners  with  joint 
responsibility. 

■Jhey  may,  for  the  pur|)ose  of  increasing  the  capital  of  the  bank,  unite  with  them 
shareholders  whose  res])onsibility  for  the  engagements  of  tiie  comjjany  is  limitetl  to  the 
full  amount  of  their  shares.  They  are  called  shareholders  with  limited  liability,  and  can- 
not be  received  into  the  company  for  more  than,  at  most,  the  half  of  the  amount  the 
shareh<jlders  with  joint  responsibility  put  into  the  cajjital.  'I'hey  are  not  allowed  to  take 
pari  in  any  other  resolutions  at  the  company's  meetings  than  the  election  o'i  auditors,  to 
which  office  they  may  be  elected. 
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A  partner  with  unlimited  liability  is  not  allowed  to  retire  from  the  company  or  transfer 
his  shares  without  the  consent  of  the  company,  a  request  l^eing  made  in  writing  to  the 
directors  and  taken  into  consideration  at  the  ordinary  meeting  of  the  company  held  m  the 
business  year  next  ensuing,  and  notice  of  the  retirement  of  such  partner,  or  the  joining  of 
a  fresh  partner  with  unlimited  liability,  has  to  be  given  by  the  directors  to  the  local  court 
of  justice,  to  be  entered  in  its  register,  and  has  also  to  be  advertised  in  the  public  news- 
papers. 

Owners  of  shares  with  limited  liability  may  transfer  their  shares  after  notice  to  the 
directors,  due  regard  being  had  m  other  respects  to  the  rules  laid  down  by  the  company 
for  such  purpose. 

A  list  of  the  partners,  of  both  kinds,  with  the  number  of  shares  held  by  each,  has  to 
be  kept  at  the  bank,  on  which  all  alterations  in  the  ownership  are  noted,  and  it  is  free  to 
any  one  to  take  notes  of  this  list  during  the  time  the  bank  is  open  to  the  public,  and  a 
certified  extract  therefrom  will  be  given  on  payment  of  a  fee. 

The  rules  of  the  company  have  to  contain  resolutions  concerning  the  amount  of 
capital ;  how  far  shareholders  with  limited  liability  may  be  admitted,  and  on  what  condi- 
tions, especially  as  to  the  share  of  the  profits  to  come  to  them  ;  the  grounds  for  exercisuig 
the  rights  of  voting  at  the  company's  meetings  ;  the  number  of  directors  on  a  board,  which 
at  head  office  must  be  at  least  five;  the  number  of  auditors  and  times  of  audit, 
which  must  be  annual;  the  branches  of  the  business  of  the  bank,  it  being  expressly 
enacted  that  neither  its  own  share  certificates  nor  those  of  other  private  banks  may 
be  accepted  as  security  for  advances ;  the  manner  of  effecting  alterations  in  the  company's 
rules ;  the  time  of  the  ordinary  meetings  of  the  company,  which  must  be  at  least 
once '  a  year,  and  the  conditions  for  calling  extraordinary  meetings ;  th.e  formation 
of  a  reserve  fund,  and  the  share  of  the  annual  profits  to  be  transferred  thereto,  and 
the  terms  upon  which  shall  be  valued  the  bonds,  etc.,  which  may  be  accepted  as  deposit 
for  issued  bank  notes. 

The  capital  contributed  by  the  partners  with  joint  responsibility  is  not  to  be  under 
one  million  kronor  (about  $270,000)  and  must  be  paid  up  within  one  year  after  the 
bank  is  opened  to  the  public,  under  penalty  of  forfeiture  of  charter  ;  and  at  least  10  per 
cent,  must  be  paid  up  before  the  bank  commences  business.  If  shareholders  are  admitted 
with  limited  liability  the  amount  by  which  the  capital  is  thus  increased  must  likewise  be 
contributed  within  a  year  from  the  opening  of  the  subscription.  The  capital  is  divided 
into  equal  shares,  and  the  share  certificate  is  made  out  in  favor  of  a  person  mentioned  by 
name,  but  it  is  not  issued  until  the  capital  in  full  has  been  contributed.  Before  the  bank 
commences  business  a  list  of  the  partners  jointly  responsible  for  its  engagements  has  to 
be  delivered  to  the  court  of  justice  in  the  town  where  its  head  office  is  situate  (and  the 
head  office  can  only  be  opened  in  a  town),  as  well  as  advertised  in  the  public  journals. 

At  least  60  per  cent,  of  the  capital  has  to  be  converted  into  public  bonds,  and  at 
least  one-half  of  these  bonds  must  be  readily  saleable  obligations  bearing  interest  :  the 
remainmg  bonds  registered  upon  landed  property  in  the  country  within  one-half  of  the 
assessment  valuation  last  made,  or  upon  real  property  in  a  town  within  one-half  either  of 
the  value  of  insurance  against  fire  or  of  the  assessment  valuation  last  made  ;  the  buildings 
on  the  property  in  a  town  to  be  kept  insured  against  fire.  This  deposit  has  to  be 
examined  by  delegates  of  the  company,  together  with  the  Governor  of  the  province,  or  a 
person  appointed  by  him,  and  to  be  deposited  at  the  office  of  the  Exchequer  or  at  some 
public  place  of  safety.  The  exchange  of  securities  is  dealt  with  in  the  same  way  as  at  the 
first  examination. 

The  partners  with  joint  res])()nsibility  elect  from  among  themselves  a  hoard  ot 
directors,  who  manage  the  bank,  l^ach  director  deposits  with  the  bank  at  least  one  share 
certificate,  which  is  not  delivered  u])  by  the  bank  so  long  as  he  remains  a  director.  He 
may  be  removed  by  a  resolution  duly  passed  at  a  meeting  of  the  company.  If  he  retires 
he  remains  responsible  for  transactions  in  which  he  has  taken  i)art  until  his  release  has 
been  assented  to,  after  audit,  at  an  ordinary  meeting  of  the  company.  The  names  of 
directors  and  those  persons  who  are  entitled  to  sign  the  company's  bank  notes  and  other 
liabilities  are  notified  to  the  proper  official  and  published  in  the  public  journals  after  each 
ordinary  meeting,  and  also  when  any  change  has  taken  place. 

The  accounts  of  the  bank  are  t)pen  at  any  time  to  examination  by  the  Commissioner 
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of  the  Government  or  the  authorities  of  the  Finance  Department  ;  monthly  returns  of  the 
condition  of  the  bank  have  to  be  made  to  the  Finance  Department,  which  return  has  to 
contain  a  statement  of  the  interest  upon  loans,  together  with  the  current  rate  of  discount  ; 
any  alteration  in  the  interest  on  loans  or  rate  of  discount  has  to  be  advertised  in  the  public 
journals  ;  a  report  of  the  audit  has  to  be  made  to  the  Finance  Department,  and  also 
inserted  in  the  public  journals.  If  deviations  are  made  from  the  law  or  from  the  com- 
pany's rules,  and  are  not  rectified  within  a  month,  the  company  becomes  liable  to  have  its 
charter  forfeited. 

Notes  may  be  issued  to  the  aggregate  of  the  bonds  deposited  as  aforesaid ;  plus  the 
reserve  fund  of  the  bank,  so  far  as  it  consists  of  securities  deposited  in  public  keeping,  and 
so  constituted  that  they  may  be  regarded  as  corresponding  in  value  with  bonds  ;  plus  the 
securities  held  in  the  bank  to  a  sum  not  exceeding  50  i)er  cent,  of  the  entire  capital  of  the 
bank,  provided  the  funds  at  the  head  office,  in  lawful  current  gold  coin,  amount  to  10  per 
cent,  of  capital ;  plus  all  the  gold  at  the  head  office  belonging  to  the  bank,  exceeding  in 
value  10  per  cent,  of  the  capital.  If  a  bank  exceeds  its  issue  it  forfeits  to  the  State,  unless 
the  matter  is  rectified  within  ten  days  ;  for  every  day  such  excess  of  issue  takes  place,  the 
amount  of  1,000  kroner  ($270),  and  if  such  excess  of  issue  takes  place  frequently,  the 
license  to  the  bank  to  issue  its  own  notes  may  be  revoked. 

If  payment  of  a  note  is  refused,  the  holder  is  entitled  to  receive  interest  at  the  rate  of 
6  per  cent,  per  annum,  together  with  the  principal,  from  the  date  of  refusal  until  payment 
can  be  obtained.  The  holder,  after  protest  by  a  notary,  is  entitled  to  make  a  report  to  the 
Commissioner,  who,  if  it  cannot  be  immediately  proved  that  the  hindrance  originated  in 
an  accident,  must,  without  delay,  report  to  the  Government,  and  in  the  meantime  suspend 
the  business  of  the  bank,  and  it  then  rests  with  the  Government  to  decide  if  the  charter 
shall  be  forfeited.  The  company  has  a  right  to  apply  for  the  appropriation  of  its  deposit 
to  pay  its  note  circulation,  and  in  such  case  it  loses  the  right  of  issue  to  the  extent  of  the 
valuation  of  the  securities  sold,  and  half  as  much  again,  and  it  is  l)ound  to  restore  its 
securities  to  the  proper  amount  as  soon  as  possible. 

The  capital  contributed  and  reserve  fund  cannot  be  decreased  by  division  so  long  as 
the  banking  business  continues,  nor  at  its  termination,  in  a  proportion  greater  than  that 
the  remainder  fully  corresponds  with  the  amount  of  the  company's  circulating  and  current 
liabilities  of  every  kind.  If  a  banking  company,  according  to  the  balance  stated  in  the 
books  duly  audited  at  the  close  of  any  business  year,  has  incurred  such  losses  that  the 
reserve  fund  of  the  bank  and  10  per  cent,  of  the  capital  which  the  partners  with  joint 
responsibility  have  contributed  have  been  lost,  the  bank  shall  be  placed  under  sequestra- 
tion and  dissolved,  unless,  at  a  meeting  convoked  for  the  purpose  without  delay,  the  com- 
pany declares  itself  willing,  within  three  months  thereafter,  by  means  of  calling  up 
additional  cai)ital  on  its  shares,  to  restore  the  capital  to  its  proper  amount,  and  it  is  the 
duty  of  the  Government  Commissioner  to  see  that  such  resolution  is  carried  out  within  the 
time,  and  if  it  is  not,  the  company  is  placed  absolutely  under  seciuestration  and  dissolved. 

'i"he  comi)any  is  not  allowed  to  carry  on  business  with  anything  than  gold  and  silver, 
home  and  foreign  bills  of  exchange,  and  ])ul)lic  stock  bearing  interest,  nor  to  become 
possessed  of  other  real  ])roperty  than  required  for  bank  premises.  Mortgaged  property 
acciuired  by  it  must  be  sold  again  as  soon  as  a  sale  can  take  place  without  loss  to  the 
bank. 

It  apjiears  from  a  note  in  the  Bankers'  Magazine  of  .\pril,  1S87  (p.  ;,53),  that  during 
the  then  last  session  of  the  Swedish  Parliament  the  Government  presented  a  i)ill  for 
amending  the  law  of  banking,  the  chief  features  of  which  were  greatly  to  curtail  the  powers 
l)ossessed  by  the  private  note-issuing  banks.  It  was  jjroposed  that  they  should  hold  as 
security  at  least  70  per  cent,  of  the  value  of  the  notes  in  <  irculalion  in  Government  bonds, 
and  that  the  total  value  of  all  private  notes  in  ciniilation  should  not  exceed  fifty  million 
kronor  (say  $13,500,000).  It  was  also  proposed  that  notes  for  the  sum  of  10  knjnor 
(say  $2.70)  shouUl  only  be  issued  to  the  extent  of  three-fifths  of  the  total  issue.  Although 
it  was  felt  that  these  alterations  were  highly  desirable,  the  two  chambers  of  the  House 
could  not  agree  to  certain  details,  and  the  bill  was  lost  for  the  time  being.  The  existing 
privileges  of  issue  were  renewed  for  a  term  of  five  years  from  the  31st  March,  1.S87. 

Ill  addition  to  the  private  banks  there  is  a  national  bank,  the  I'ank  of  Sweden,  which 
has  the  right  of  note-issue,  and  joint  stock  banks,  which  ai)parcnlly  do  not  possess  the 


14  Synoi'sfs  of  Banking  Systems. 

note-issuing  privilege.  The  bullion  in  the  Bank  of  Sweden  must  amount  to  fifteen  million 
kronor  (say  $2,835,000.)  From  the  otificial  report  it  appears  that  on  the  31st  December, 
1888,  the  total  circulation  of  all  the  banks,  including  the  Bank  of  Sweden,  was  100,033,- 
000  kronor,  and  the  authorised  issue  148,769,000  kronor,  leaving  an  unissued  balance  of 
48,736,000.  The  notes  of  the  Bank  of  Sweden  in  circulation  were  over  forty-four  millions, 
and  nearly  thirty  millions  remained  unissued — in  all  seventy-four  millions,  leaving  about 
the  same  amount  as  the  authorised  issue  of  the  private  banks. 

There  is  a  Government  tax  on  the  notes  issued  by  private  banks. 

GERMANY. 

Prior  to  1875  l^^^^l^^  'i^^^l  been  established  in  the  several  German  States  under  laws 
peculiar  to  each,  and  most  of  them  were  allowed  to  issue  notes  according  to  regulations 
varying  from  State  to  State.  The  notes  of  each  bank  were  necessarily  confined  to  its  own 
neighborhood.  In  1875  '"i"  ^^t  was  passed  which  is  now  the  general  banking  law  of  the 
German  Empire.  By  it  the  Imperial  Bank  was  formed,  with  the  right  of  circulation  and 
establishment  of  branches  throughout  the  Empire  ;  thirty-two  other  banks  were  recognized 
as  possessing  note-issuing  privileges.  The  issues  of  the  Imperial  and  the  other  banks 
were  limited  to  an  entire  circulation  of  385,000,000  marks, ///^j-  the  amount  held  by  each 
in  cash,  that  is,  in  current  German  money,  legal  tender  notes  of  the  Empire,  notes  of 
other  German  banks,  and  gold  bars  and  foreign  gold  coin,  calculated  at  the  rate  of  1,392 
marks  for  a  pound  (German)  of  gold.  If  a  bank  exceeds  its  authorized  circulation  it  has 
to  pay  yearly  to  the  Exchequer  on  the  excess  a  tax  of  5  per  cent.  Of  the  385,000,000 
marks  of  issue  the  Imperial  Bank  had  $250,000,000  (^12,500,000),  and  the  remaining 
135,000,000  (^6,750,000)  were  divided  among  the  other  banks,  with  a  proviso  that  if  a 
bank  lost  its  right  of  issue,  by  renouncing  it  or  otherwise,  it  fell  to  the  Imperial  Bank. 
Under  this  provision  rights  of  issue  have  been  renounced  to  the  extent  of  35,585,000 
marks,  so  that  the  present  share  of  the  Imperial  Bank  in  the  circulation  limited  as  above 
stated  is  285,585,000  marks  (^^14,279,250),  leaving  to  the  other  banks  99,415,000  marks 
(^4,970,450),  of  which  sum  72,000,000  (^3,600,000)  fall  on  the  ban-ks  of  South 
Germany.  It  was  further  enacted  that  no  right  of  issuing  notes  should  be  conferred,  nor 
any  issues  extended,  except  by  a  law  of  the  Empire.  Notes  could  not  be  issued  for  a  less 
amount  than  100  marks  (^5),  but  no  one  could  be  forced  to  accept  them  for  payments, 
which  by  law  must  be  made  in  money.  The  banks  are  bound  to  accept  their  own  notes 
at  their  full  nominal  value  in  payments,  not  only  at  their  head  offices,  but  at  all  their 
branch  offices.  Every  note-issuing  bank  is  bound  to  publish  four  times  a  month  a  state- 
ment of  its  assets  and  liabilities,  and  also  within  three  months  after  the  completion  of  its 
business  year  an  exact  balance  sheet  of  assets  and  liabilities,  with  special  mention  of  the 
contingent  liabilities  upon  inland  bills  of  exchange  which  have  passed  away  into  other 
hands. 

The  Imperial  Bank  is  under  the  direction  and  control  of  the  Empire,  with  its  head 
office  at  Berlin.  It  has  to  publish  the  rate  for  which  it  discounts  or  gives  loans  on 
interest.  It  is  authorized  to  issue  notes  according  to  the  requirements  of  its  business, 
under  the  control  of  the  Commissioner  for  the  debts  of  the  Empire.  It  is  obliged  to 
have  in  its  coffers  at  least  one  third  of  the  amount  of  notes  in  circulation  in  German  cur- 
rency, legal  tender  notes  of  the  Empire,  or  in  gold  bars  or  foreign  gold  coin  valued  at 
1,392  marks  for  a  pound  (German)  of  gold.  The  rest  of  the  notes  in  circulation  must  be 
represented  by  discounted  bills,  due  at  latest  in  three  months,  and  for  which  generally 
three,  but  at  least  two,  persons  known  to  be  solvent  are  responsible.  It  is  obliged  to 
redeem  its  notes,  in  German  currency,  at  its  head  office,  on  i)resentation,  and  at  branch 
offices  as  far  as  its  means  extend.  It  and  its  branch  offices  are  exempt  from  income  or 
trade  taxes.  It  is  bound  to  accept  as  payuKiit,  under  certain  conditions,  the  notes  of  the 
other  note-issuing  banks,  and  it  may  enter  into  agreement  with  them  to  renounce  their 
rights  of  issue.  It  is  oljliged  gratuitously  to  accept  payments  for  the  Emi)ire,  and  to 
niake  such  up  to  the  amount  of  the  Empire's  credit,  and  it  is  authorized  to  take  in  charge 
the  same  business  for  the  separate  (ierman  States.  Its  capital  is  1 20,000,000  marks 
(;^6,ooo,ooo),  divided  into  40,000  shares  of  3,000  marks  each  (;;^i5o).  Its  net  revenue 
at  the  close  of  every  year  is  used  as  follows  :  ist.  The  shareholders  receive  a  dividend 
of  ^yi  per  cent,  on  the  capital ;  2nd.  Twenty  per  cent,  of  the  rest  is  appropriated  to  the 
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reserve  fund,  so  long  as  the  latter  does  not  amount  to  one-third  of  the  capital  :  3rd.  One- 
half  of  the  l)alance  remaining  is  to  he  paid  to  the  shareholders,  so  long  as  their  dividends 
do  not  exceed  8  per  cent.;  the  other  half  goes  to  the  Imperial  P^xchetiuer,  one-fourth  to 
the  shareholders.  Should  the  net  revenue  not  amount  to  4)4  per  cent,  of  the  capital,  the 
deficiency  must  he  made  up  from  the  reserve  fund.  If  the  shares  are  issued  at  a  premium 
above  their  nominal  value,  the  amount  so  gained  goes  to  the  reserve  fund.  Due  dividends 
after  four  years  fall  to  the  bank.  The  control  belonging  to  the  Government  is  exercised  by 
bank-curatorium  (a  sort  of  council  of  administration)  consisting  of  the  Chancellor  of  the 
Empire  as  president,  and  four  colleagues — one  named  by  the  Emperor,  and  the  other 
three  by  the  Federal  Council.  This  curatorium  meets  once  a  quarter  and  receives  reports 
on  the  condition  of  the  bank  and  everything  relating  to  it,  and  to  it  is  communicated  a 
general  statement  of  accounts  of  all  business  operations  undertaken  by  the  bank  and  the 
regulations  made  by  it.  The  part  of  the  direction  belonging  to  the  (Government  is  exer- 
cised by  the  Imperial  Chancellor,  and  under  him  by  the  Imperial  Bank  Directory.  The 
Chancellor  directs  the  whole  administration  according  to  the  rules  of  the  Act  and  the 
regulations  made  thereunder,  and  he  alone  is  authorized  to  introduce  changes  in  any  of 
the  regulations. 

The  Imperial  Bank  Directory  is  the  official  authority  by  which  the  bank  is  adminis- 
tered and  actively  represented.  It  consists  of  a  {iresident  and  a  certain  number  of 
members,  and  votes  by  a  majority  of  voices,  but  is  subject  to  the  direction  of  the 
Chancellor  on  all  questions  of  administration.  The  president  and  members  are  appointed 
for  life  by  the  Emperor  on  a  proposal  from  the  Federal  Council,  but  the  Central  Com- 
mittee, hereafter  referred  to,  has  to  be  consulted  before  the  Federal  Council  comes  to  a 
decision  as  to  an  appointment  to  fill  a  vacant  place  in  the  Directory,  other  than  the 
president  thereof.  This  Central  Committee  is  elected  by  the  shareholders,  and  forms 
their  representative  with  the  administration.  It  consists  of  fifteen  members,  with  fifteen 
substitutes,  chosen  from  among  shareholders  of  at  least  three  shares.  It  meets  once  a 
month  and  receives  reports  as  to  the  business  of  the  bank,  as  well  as  all  proposals  of  the 
]5ank  Directory  as  to  the  business  or  regulations  of  the  bank.  It  approves  of  the  amount 
up  to  which  the  funds  of  the  bank  may  be  used  in  loans,  and  it  expresses  its  opinion  on 
other  points  6f  administration,  while  a  continuous  special  control  over  the  administration 
is  exercised  by  three  of  the  committee  chosen  annually,  with  as  many  substitutes,  who 
have  the  right  to  be  present  and  pronounce  their  opinions  at  all  the  meetings  of  the  Bank 
Directory,  and  also  at  any  time  to  examine  the  books  and  business  of  the  bank.  The 
members  of  the  Central  Committee  receive  no  remuneration  for  their  services. 

I'he  other  banks  of  issue  are  restricted  as  to  business  and  circulation  to  the  States 
in  which  their  right  has  been  granted,  but  under  certain  conditions  these  restrictions  may 
be  removed. 

It  appears  from  a  note  in  the  Eco7wmist  of  the  9th  November,  1889,  that  the  German 
(iovernment  has  submitted  to  the  Reichstag  the  necessary  notice  of  the  changes  proposed 
to  be  made  in  the  Act  on  the  ist  January,  1891,  with  regard  to  the  Imj)erial  Bank,  from 
which  it  appears  that  the  only  changes  to  be  made  are  that  the  first  dividend  payai)lc  to 
the  owners  of  the  shares  is  to  be  reduced  from  4^  per  cent,  to  3}^  per  cent.,  and  that 
the  total  dividend,  now  fixed  at  8  percent.,  is  to  be  reduced  to  6  per  cent.,  gains  exceeding 
that  percentage  to  be  as  now  divided  at  the  rate  of  three-quarters  to  the  Imperial 
'i'reasury  and  one-quarter  to  the  shareholders.  No  doubts  are  entertained  as  to  the 
ultimate  adoption  of  these  changes,  both  by  the  shareholders  and  by  the  Reichstag.  If 
they  are  accepted,  the  bank  law  will  have  another  course  to  run  until  the  close  of  the  year 
1 900. 

RUSSIA. 

In  Russia  the  chief  bank  (the  Im])erial  iiank)  is  a  bank  founded  by  the  Stale,  con- 
ducted under  the  supervision  of  the  State,  and  for  the  benefit  of  the  State.  Its  capital 
is  an  investment  of  the  Stale  ;  its  directors  are  a  committee  of  the  Treasury  ;  its  business 
is  partly  for  the  State  and  partly  for  the  general  public,  but  its  profits  are  credited  solely 
to  the  State.  It  was  established  in  i860  for  the  purpose  of  regulating  paper  currency  and 
giving  assistance  to  commerce.  Besides  it  there  are  between  three  and  four  hundred 
other  banks  of  various  kinds  in  Russia.     Notes  are  issued  by  the  State, 
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UNITED   STATES. 

In  the  United  States  of  America,  there  has  been  in  force  since  1864,  what  is  known 
as  the  "National  Bank  Act."  This  Act  is  entitled:  "An  Act  to  provide  a  National 
Currency,  secured  by  a  pledge  of  United  States  bonds,  and  to  provide  for  the  circulation 
and  redemption  thereof,"  and,  with  its  amendments,  now  forms  the  banking  law  of 
the  United  States.  Under  it  a  Bureau  was  established  in  the  Department  of  the  Treasury, 
charged  with  the  execution  of  all  laws  relating  to  the  issue  and  regulation  of  the  national 
currency,  and  the  chief  officer  of  this  Bureau  is  called  the  Comptroller  of  the 
Currency,  and  performs  his  duties  under  the  general  direction  of  the  Secretary  of 
the  Treasury.  He  is  appointed  by  the  President,  on  the  recommendation  of  the  Secretary 
of  the  Treasury,  with  the  consent  of  the  Senate,  and  holds  his  office  for  five  years,  unless 
removed  for  cause.  Neither  he  nor  his  deputy  can  have  any  interest,  either  directly  or  indi- 
rectly, in  a  national  bank.  He  makes  an  annual  report  to  Congress,  giving:  ist.  A  sum- 
mary of  the  condition  of  each  national  association  ;  2nd.  A  statement  of  the  associations 
whose  business  has  been  closed  during  the  year,  with  the  amount  of  their  circulation, 
redeemed  and  outstanding  ;  3rd.  Any  amendment  to  the  banking  laws  by  which  the  system 
might  be  improved  and  the  security  of  note-holders  and  other  creditors  increased  ;  4th.  A 
statement  of 'the  condition  of  the  banks,  (including  savings  banks)  organized  under 
the  laws  of  the  several  States  and  Territories — such  information  to  be  obtained  by 
him  from  the  reports  to  the  Legislatures  or  officers  of  the  several  States  and  Territories,  or, 
if  .there  are  no  such  reports  obtainable,  from  such  authentic  sources  as  may  be  available  ; 
and,  5th.  The  names  and  compensations  of  .the  clerks  employed  by  him,  and  the  whole 
amount  of  the  expenses  of  the  Banking  Department  during  the  year. 

National  banking  associations  are  obliged  to  transmit  to  the  Comptroller  each  year  a 
full  list  of  the  names  and  residences  of  the  shareholders,  with  the  number  of  shares  held  by 
each,  such  list  to  be  verified  by  the  oath  of  the  president  or  cashier  thereof.  They 
are  also  obliged  to  make  not  less  than  five  reports  each  year  to  the  Comptroller,  in  a  form 
prescribed,  and  verified  by  the  oath  or  affirmation  of  the  president  or  cashier,  and  attested 
by  at  least  three  of  the  directors,  showing  in  detail  their  resources  and  liabilities  at  the  close 
of  business  on  any  past  day  specified  by  the  Comptroller,  which  report,-  in  the  form 
in  which  it  is  made  to  the  Comptroller,  has  to  be  published  in  a  newspaper  published  in 
the  place  where  the  association  is  established,  or,  if  there  is  no  newspaper  in  the 
place,  then  in  the  one  published  nearest  thereto  in  the  same  county.  The  Comptroller 
has  power  to  call  for  special  reports  from  a  particular  association,  whenever  he  deems  it 
necessary.  The  associations  have  also  to  report  to  the  Comptroller,  within  ten  days  after 
declaring  a  dividend,  the  amount  of  the  dividend  and  the  amount  of  net  earnings  in  excess 
thereof,  such  reports  to  be  attested  by  the  oath  of  the  president  or  cashier.  For  failure  to 
make  the  reports  as  to  their  condition  and  dividends,  the  association  incurs  a  penalty 
of  $100  for  each  day  it  delays  after  the  time  allowed  l)y  law  to  make  and  transmit  the 
same. 

It  will  be  noticed  that  there  were,  at  the  time  of  the  passing  of  the  Act,  banks  in  ex- 
istence, organized  under  the  laws  of  the  several  States  and  Territories.  Provision  is  made 
for  the  conversion  of  such  banks  into  national  banking  associations,  retaining  their 
branches,  if  they  choose,  provided  they  do  not  have  a  less  capital  than  required  of  national 
associations.  There  is  a  tax  of  10  per  cent,  upon  the  notes  of  State  banks  used  for  circu- 
lation, and  a  similar  tax  upon  all  notes  used  for  circulation,  not  l^eing  national  association 
or  United  States  notes. 

National  banking  associations  may  be  formed  by  any  number  of  persons,  not  less  than 
five  ;  and  upon  their  making  and  fyling  articles  of  association  and  an  organization  certifi- 
cate, they  become  a  body  corporate  with  power  to  use  a  corporate  seal;  to  have  succession 
for  twenty  years,  unless  sooner  dissolved,  and  provision  is  made  for  an  extension  of  this 
period  ;  to  make  contracts  ;  to  sue  and  be  sued  ;  to  elect  directors  and  to  appoint  and  dis- 
miss officers,  and  define  their  duties,  etc.  ;  to  make  bylaws  as  to  transfer  of  stock 
and  general  conduct  of  business,  and  to  exercise  all  incidental  powers  necessary  for  the 
carrying  on  of  the  business  of  banking  ;  but  no  association  is  permitted  to  transact  any 
business,  except  such  as  is  incidental  and  necessarily  preliminary  to  its  organization,  until 
it  has  been  authorized  by  the  Comptroller  of  the  Currency  to  commence  the  busi- 
ness of  bankmg.     The   minimum    capital    required    is   $100,000,   with   a  proviso   that 
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ill  a  place  of  less  than  6,000  inhabitants  a  bank  may,  with  the  approval  of  the  Secretary  of 
the  Treasury,  be  organized  with  a  capital  of  not  less  than  $50,000  ;  but  $200,000  capital 
is  required  in  cities  of  over  $50,000  population.  Fifty  per  cent,  of  the  capital  must 
be  paid  up  before  the  bank  can  be  authorized  to  commence  business,  and  the  remainder 
of  the  capital  stock  must  be  paid  up  in  monthly  instalments  of  10  per  cent,  each 
on  the  whole  amount  of  capital — that  is  to  say,  within  five  months  after  being  authorized 
to  commence  business.  As  soon  as  the  Comptroller  is  satisfied  that  all  the  reciuirements 
of  the  law  are  complied  with,  he  issues  a  certificate  authorizing  the  association  to 
commence  business. 

Every  association,  before  commencing  business,  must  deposit  with  the  Treasurer 
of  the  United  States,  United  States  interest-bearing  registered  bonds.  The  minimum 
amount  of  bonds  to  be  kept  on  deposit  is  $50,000,  in  case  of  banks  exceeding  $150,000 
capital ;  and  an  amount  equal  to  one-fourth  of  their  capital  stock,  in  the  case  of  banks  hav- 
ing $150,000  capital  or  less.  These  bonds  are  held  exclusively  for  the  purpose  of 
the  redemption  of  the  circulating  notes  of  the  association,  and  upon  their  deposit  the  asso- 
ciation receives  from  the  Comptroller  of  the  Currency  circulating  notes  of  different 
denominations  (since  the  resumption  of  specie  payments,  not  under  $5)  to  an  amount 
ecjual  to  90  j)er  cent,  of  the  current  market  value  of  such  bonds,  not  exceeding  par, 
but  the  total  of  notes  so  issued  shall  at  no  time  exceed  90  per  cent,  of  the  actually  paici-up 
capital  of  the  association.  In  addition,  each  association  has  to  deposit  in  the  United 
States  Treasury  a  sum  equal  to  5  per  cent,  of  its  circulation,  which  may  be  counted  as  a 
part  of  its  reserve  hereinafter  referred  to,  but  which  5  per  cent,  is  to  be  held  and  used  for 
the  redemption  of  the  circulation.  When  the  circulating  notes  of  the  national  associations 
are  presented  for  redemption  in  sums  of  $1,000,  or  any  multiple  thereof,  to  the  Treasurer 
of  the  United  States,  he  redeems  them  in  United  States*  notes,  and  charges  the  notes  so 
redeemed  to  the  associations  issuing  them ;  and  when  the  notes  so  redeemed  for 
any  association  amount  to  $500,  such  association  deposits  with  the  Treasurer  a  sum  in 
United  States  notes  equal  to  the  sum  redeemed  ;  whereupon  the  notes  so  redeemed,  or 
new  notes,  if  they  are  unfit  for  use,  are  forwarded  to  the  association  so  issuing  them. 
The  notes  of  an  association  are  redeemable  only  in  this  way  and  at  its  own  counter. 
Provision  is  made  for  the  retiring  of  circulation  and  withdrawal  of  bonds  down  to 
the  minimum  limit  above  mentioned,  but  a  bank  so  withdrawing  cannot  receive  an 
increase  of  circulation  for  six  months.  The  notes  issued  to  the  associations  express  on 
their  face  that  they  are  secured  by  United  States  bonds,  but  they  are  not  issued  until 
signed  by  the  proper  officer  of  the  association,  so  as  to  make  them  promissory  notes  of  the 
association,  payable  on  demand.  They  are  received  at  par  in  all  parts  of  the  United 
States  in  payment  of  taxes,  excises,  public  lands  and  all  other  dues  to  the  United 
States,  except  duties  on  imports ;  and  also  for  all  .salaries  and  other  debts  and 
demands  owing  by  the  United  States  to  individuals,  corporations  and  associations 
within  the  United  States,  except  interest  on  the  public  debt  and  in  redemption 
of  the  national  currency.  Provision  is  made,  in  case  of  failure  of  an  association 
to  pay  its  notes,  for  the  forfeiture  of  the  bonds  deposited  and  for  the  payment 
of  the  note-holders  from  the  proceeds  thereof.  I'^cry  national  association  has  to 
take  at  par  in  payment  of  any  debts  or  liabilities  due  it  notes  issued  by  any  other 
national  association. 

Notes  of  the  United  States  are  also  used  as  a  circulating  medium,  and  are  a 
legal  tender  in  payment  of  all  debts,  public  and  private,  within  the  United  States,  excepjL 
duties  on  imports  and  interest  on  the  public  debt.  iVior  to  the  31st  May,  icSyS,  all  such 
notes  in  circulation  in  excess  of  $300,000,000  were  to  be  redeemed  as  the  circulation  of 
the  banks  increased,  but  on  that  date  an  Act  was  ]\issed  forbidding  the  further  reduction 
thereof  and  enacting  that  no  such  notes  shoultl  thereafter  be  cancelled  or  redeemed,  but 
should  be  re-issued  and  kejjt  in  circulation,  mutilated  notes  being  replaced  with  new  notes 
of  like  denomination.  The  result  is  that  the  circulation  of  these  legal  tender  notes  has 
remained  at  the  amount  then  outstanding,  $346,681,016.  In  addition  to  these  notes,  the 
Treasury  issues  gold  and  silver  certificates,-  the  gold  certificates  for  not  less  than  $20,  l)ut 
the  silver  for  smaller  amounts.  'I'hesc  certificates  are  rejirescnted  in  the  Treasury  by 
gold  and  silver  coin   respectively,  which   nuisl  be  retained  fi)r  their  payment  on   (Uinand. 
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The  issue  of  gold  certificates  is  suspended  whenever  the  gold  coin  and  gold  bullion  in  the 
Treasury,  reserved  for  the  redemption  of  the  United  States  notes,  fall  below  $100,000,000. 

Provision  was  also  made  for  the  organization  of  associations  for  the  purpose  of  issu- 
ing notes  payable  in  gold  upon  the  security  of  United  States  bonds  bearing  interest 
payable  in  gold — no  note  to  be  less  than  $5  ;  the  issue  not  to  exceed  80  per  cent,  of  par 
value  of  bonds  deposited  ;  and  the  organizations  to  keep  on  hand  at  all  times,  in  gold  or 
silver  coin  of  the  United  States,  not  less  than  25  per  cent,  of  the  outstanding  circulation. 
There  are  at  present  no  national  gold  banks  in  existence,  they  having  either  ceased  to  do 
business  or  become  converted  into  the  currency  banks. 

Each  national  banking  association  is  compelled  to  keep  a  reserve  equal,  in  large 
cities,  such  as  Albany,  New  York,  Sic,  to  25  per  cent.,  and  in  other  places  15  per  cent, 
of  the  aggregate  amount  of  the  deposits.  As  has  been  before  noted,  a  portion  of  this 
may  be  deposited  with  the  Treasury  as  an  additional  security  for  the  payment  of  its  circu- 
lation. If  the  reserve  falls  below  the  limit  no  new  loans  or  discounts  or  dividends  are  to 
be  made  until  the  proper  reserve  is  restored,  and  if  the  association  fails  for  thirty  days 
after  notice  from  the  Comptroller  to  make  good  its  reserve  a  receiver  may  be  appointed  to 
wind  up  its  business. 

The  following  are  some  of  the  other  important  features  of  the  National  Bank  Act : 

llie  capital  stock  may  be  increased,  the  maximum  being  determined  by  the 
Comptroller,  but  no  increase  is  valid  until  the  whole  amount  is  paid  in  and  the  Comp- 
troller's approval  obtained.  The  stock  may  be  reduced  to  a  sum  not  below  the  minimum 
required  for  the  formation  of  the  association,  by  a  vote  of  the  shareholders  owning  two- 
thirds  of  the  stock,  provided  the  capital  is  not  reduced  below  the  amount  required  for 
outstanding  circulation  and  the  reduction  is  approved  by  the  Comptroller. 

Directors  must  be  citizens  of  the  United  States  and  own  at  least  ten  shares  of  stock. 
There  must  be  not  less  than  five  directors,  elected  annually. 

The  shareholders  are  held  individually  liable,  equally  and  ratably,  and  not  one  for 
another,  to  the  extent  of  the  amount  of  their  stock,  at  par  value,  in  addition  to  the 
amount  invested  in  such  shares.  The  shares  ($100  each)  are  deemed  personal  property, 
and  are  transferable  in  the  books  of  the  association.  The  association  cannot  loan  upon 
or  purchase  its  own  stock. 

Dividends  may  be  declared  semi-annually,  but  before  a  dividend  is  declared  the 
association  has  to  carry  one  tenth  of  its  net  profits  of  the  preceding  half  year  to  its 
surplus  fund  until  the  same  amounts  to  20  per  cent,  of  the  capital  stock. 

The  total  liabilities  of  any  person,  company,  &c.,  to  an  association  for  money  bor- 
rowed, including,  in  the  liabilities  of  a  company,  the  liabilities  of  the  several  members 
thereof,  are  at  no  time  to  exceed  one-tenth  of  the  paid-up  capital  of  the  association  ;  but 
the  discount  of  bills  of  exchange  drawn  in  good  faith  against  actually  existing  values,  and 
the  discount  of  commercial  or  business  paper  actually  owned  by  the  person  negotiating 
the  same,  are  not  considered  as  money  borrowed. 

The  use  of  the  term  "  National  "  in  title  is  prohibited  to  other  than  National   Banks. 

No  dividend  can  be  made  to  exceed  the  net  profits. 

The  Comptroller  of  the  Currency,  with  the  approval  of  the  Secretary  of  the 
Treasury,  as  often  as  deemed  necessary  or  proper,  appoints  a  person  or  persons  to  make 
an  examination  of  the  affairs  of  every  national  bank,  and  report  to  him  in  detail  the  con- 
dition thereof ;  and  the  persons  so  appointed  have  power  to  make  thorough  examination, 
and  in  doing  so  to  examine  all  the  officers  and  agents  of  the  association  on  oath.  No 
pferson  is  appointed  who  is  a  director  or  other  officer  of  the  association. 

Savings  and  other  banks  in  the  District  of  Columbia  are  subject  to  the  laws  relating 
to  national  banking  associations. 

Associations  may  go  into  voluntary  licjuidation  and  be  closed  by  a  vote  of  share- 
holders owning  two  thirds  of  its  stock. 

They  have  to  pay  the  Government,  half-yearly,  taxes  on  their  yearly  circulation, 
deposits  and  capital  stock,  beyond  amount  invested  in  United  States  bonds. 

Any  real  estate  coming  into  their  possession,  by  mortgage  or  otherwise,  beyond  wliat 
is  required  for  their  accommodation  in  transacting  their  business,  eannui  be  held  for  a 
longer  period  than  five  years. 


SPECIE  AND  DOMINION  NOTES. 


The  issue  of  Specie  and  Dominion  Notes  is  controlled  l)y  the  Dominion 
Government. 

The  latter  may  be  authorized,  by  the  Governor  in  Council,  to  an  amount 
not  to  exceed  $20,000,000. 

An  officer  is  appointed  by  tlie  Dominion  Government,  in  the  principal 
business  centre  in  each  Province,  styled:  the  Assistant  Receiver-General — whose 
duty  it  is,  amongst  other  things,  to  keep  on  hand  a  quantity  of  Specie  and 
Dominion  Notes,  sufficient  to  meet  the  recjuirements  of  the  Banks,  and  to  be  sup- 
plied to  them  on  the  terms  specified  in  an  Act  of  the  Dominion  Parliament,  known 
as  "An  Act  respecting  Dominion  Notes." 

Following  is  the  official  title,  with  the  names  of  the  gentlemen  under 
whose  control  and  management  the  business  is  conducted  at  the  Capital,  in 
the  Department  of  Finance  ;  also  a  list  of  the  offices  for  the  distribution  th)'<  .ugh - 
out  the  several  Provinces,  with  the  name  of  the  officer  in  charge  : — 

Minister  of  Finance  and  Receiver-General, 

Hon.  GEO.  E.  FOSTER,  D.C.L.,  M.I'. 

Deputy  Minister  of  Finance  and  Deputy  Receiver-General, 

J.    MORTIMER  COURTNEY. 

Comptroller  of  the  Currency— AL\J OR  FRED.  TOLEER. 
Financial  Inspector— TIIOS.  D.  TEMS. 
Assistant  Financial    Inspector— GEO.   V.   CROOKSNANK. 
Assistant  Receiver-General,  Toronto,  Ont.— C.  J.  CAMPBELL. 
Assistant  Receiver-General,  Montreal,  Que.— E.  f.  BARBEAU. 
Assistant  Receiver-General,  Charlottetown,  P.E.I.  — I'ERc  \-  POPE. 
Assistant  Receiver-General,  Halifax,  N.S.    J.  R.  WALLACE. 
Assistant  Receiver-General,  Winnipeg,  Man.— II.  M.  DRU.MMOXD. 
Assistant  Receiver-General,  St.  John,  N.B.— R.  \v.  crooK.siiaxk. 
Assistant  Receiver-General,  Victoria,  B.C.    J.  li.  M  \ri.Al'Gli|.lX, 


CHARTERED  BANKS, 

W  I  I  H 

LIST  OF  DIRECTORS  AND  FOREIGN  AGEXCIES. 


The  Standard  Bank. 

ESTAliLISHEI)   1876. 

HEAD   OFFICE,     -     -     -     -     TORONTO. 

(Formerly  the  St.  Lawrence  Bank,  Established  1873.) 

Directors. 

W.  F.  Cowan,  President.  John  Burns,  Vice-President. 

W.  F.  Allan,  A.  T.  Todd,  Fred.  Wykl,  R.  C.  Jamieson, 

Dr.  Morton,  A.  J.  Somerville. 

J.  L.  Brodie, Cashier.  G.  P.  Reid,     -     -     Assistant  Cashier. 

Branches. 
Bowmanville,  Brighton,  Chatham,  Ont. 

Bradford,  Campbellford,  Colborne, 

Brantford,  Cannington,  Durham, 

Bankers. 

Montreal— ^z.x\\i  of  Montreal.  New  Fi^r/t— Bank  of  Montreal. 

London,  Eng. — National  Bank  of  Scotland. 


Forest, 

Newcastle, 

Harriston, 

Parkdale, 

Markham, 

Picton. 

The  Dominion  Bank. 

Established  1871. 

HEAD    OFFICE,     -     -     -     -     TORONTO. 

Directors. 

Jas.  Austin,  President.  Hon.  Frank  Smith,  Vice-President. 

Wm.  Incc.  Ed.  Leadb.y.  E.  B.  Osier. 

Jas.  Scott.  W.  D.  Mathews. 

R.  H.  Bethune, Cashier. 

Bankers. 

London,  ^;;^'-.— National  Bank  of  Scotland. 

New  York—\\\  Watson  and  A.  Lang,  The  National  City  Bank. 

Branches. 

Belleville,               Lindsay,                Tcjronto,  Toronto— Queen  and  Dundas  Sts. 

Brampton,             Napanee,                   "     Queen  Street  East,  "           Spadina  and  College  Aves. 

Cobourg,                 Orillia,                        "     Queen  Street  West,  Uxbridge. 

Guelph,                  Oshawa,                     "     King  and  George  Sts.  Whitby, 

The  Bank  of  Toronto. 

Established  1856. 
HEAD    OFFICE,    -     -     -     -     TORONTO. 

Directors. 

Geo.  Gooderham,  President.  Wm.  H.  Beatty,  Vice-PresiHcnt. 

W.  R.  Wadsworth.  Henry  Cawthra. 

Alex.  T.  Fulton.  W.  G.  Gooderham.  Henry  Covert. 

Duncan  Coulson,     -      -      -      Cashier.  Hugh  Leach,     -     -    Assistant  Cashier. 

Branches. 
Barrie,  Gananoque,  Peterborough,  St.  Catharines, 

Cobourg,  London,  Pelrolia,  Kmg  Street  W .,  Toronto. 

CoUingwood,  Montreal,  Port  Hope, 

Bankers. 
London,  England— The  City  Bank  (Limited.)  New  York— National  Bank  of  Commerce 
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E  s  a: -A.  E  X.  I  S  11  E  P     1  8  "7 '^. 

HEAD  OFFICE,   ...    -   OTTAV/A. 
Capital  fully  Paid-up,  $1,000,000.  |  Rest,    -   -   -   -    $400,000. 

Dl  RECTO  RS. 

JAMES  MacLAREN,  Esq.,     -     -     -     President. 

CHARLES  MAGEE,  Esq.,      -     -     -     Vice-President. 
R.  BLACKBURN,  Esq.  ALEXANDER  ERASER,  Esq. 

Hon.  GEORCiE  BRYSON,  Senator.        GEORGE  HAY,  Esq. 
JOHN  MATHER,  Esq. 

GEORGE    BURN,    Cashier. 

BRANCHES. 

Arnprior,   Pembroke,  Carleton   Place  and  Keewatin,  Ontario  ; 
Winnipeg,  Manitoba. 

AGENTS  IN  CANADA,         -         -         -         BANK  OF  MONTREAL, 

NEW  YORK,        -         -         -     MESSRS.  W.  WATSON  AND  A.  LANG. 
LONDON,  England,         -        THE  ALLIANCE  BANK,  Limited. 

REPORT  OF  THE  DIRECTORS. 

The  Balance  at  Credit  of  Profit  and  Loss  Account,  30th  November,  1888,  was  $30,912  68 
Net  Profits  for  the  year  ending  30th  November,  1889,  after  deducting  expenses 
of  management,  and  making  necessary  provision  for. interest  due  to  de- 
positors, unearned  interest  on  current  discounts,  and  for  all  bad  and 
doubtful  debts 119,718   20 

$150,630  88 
Appropriated  as  follows  : — 

iJividend  No.  26,  paid  ist  June,  1889 $40,000  00 

"  27,  payable  2nd  December,  1889 40,000  00 

Carried  to  Rest  Account 40,000  00 

120,000  00 

Leaving  a  Balance  to  be  carried  forward  at  the  Credit  of  Profit  and  Loss 

Account  of. $  30,630  8X 

And  making  the  Rest  Account 400,000  00 

The  Board  thought  it  advisable  to  secure  permanent  premises  for  the  occupation  of 
the  Bank  at  Carleton  Place.  Within  the  year  a  central  location  was  ac(iuired,  a  building 
erected,  and  the  business  of  the  Branch  has  been  conducted  in  the  new  office  for  some 
weeks  past. 

The  usual  careful  ins|)ecti(jns  of  the  various  offices  of  the  bank  have  been  made  dur- 
ing the  year. 

tcm'Thc  I'.ills  of  this  Rank  arc  redeemed  at  par  at  the  Offices  of  the  Hahfax  IJankin^  C()nii>any  in  the 
Maritime  Provinces,  and  nt  the  Branches  of  the  Bank  uf  British  North  Anurica  in  British  Cokimliia. 
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The  Canadian  Bank  of  Commerce 


EST-A-BLISHEID    1S6V. 


-pfF^  at:)    OiFDPICEl^   T0E,02SrT0. 
Paid-up  Capital,  -  $6,000,000  I  Rest, $800,000 


Dl  RECTORS. 

GEO.  A.  COX,  Esq.,     -    -     -     -     President. 

JOHN.  I.  DAVIDSON,  Esq.,     -     Vice-President. 
GEO.  TAYLOR,  Esq.,  W.  B.  HAMILTON,  Esq., 

JAS.  CRATHERN,  Esq.,  MATT.  LEGGAT,  Esq., 

ROBT.  KILGOUR,  F^q.,  JOHN  HOSKIN,  Esq,  Q.C,  LL.D. 


B.  E.  Walker,  General  Manager. 
Alex.  H.  Ireland,  Inspector. 


J.  H.  Plummer,  Asst.  General  Manager. 
G.   DeC.  O'Grady,  Assistant  Inspector. 


New  York  Ag^ency  Canadian  Bank  of  Commerce, 

Alex.  Laird   and  Wm.  Gray,  Agents. 


BANKERS  AND  CORRESPONDENTS. 

Great  Britain — The  Bank  of  Scotland. 

India,  China  and  Japan — The  Chartered  Bank  of  India,  Australia  and  China. 

Paris,  France— Lazard  Freres  &  Cie. 

Brussels,  Belgium— J.  Matthieu  cS^  Fils. 

New  York— The  American  Exchange  National  Bank  of  New  York. 

San  Francisco— The  Bank  of  British  Columbia. 

Chicago— American  Exchange  National  Bank  of  Chicago. 

British  Columbia — The  Bank  of  British  Columbia. 

Australia  and  New  Zealand  -The  Union  Bank  o(  Australia. 

Hamilton,  Bermuda— The  Bank  of  Bermuda. 


BRANCHES, 


Ayr, 

Barrie, 

Belleville, 

Berlin, 

Blenheim, 

Brantford, 

Cayuga, 

Chatham, 

CoUingwood, 

Dundas, 

Dunnville, 


Gall, 

Peterboro', 

Toronto  North, 

Godcrich, 

St.  Catharines, 

"      North-West, 

Guelph, 

Sarnia, 

"      Yonge  and  College 

Hamilton, 

Sault  Ste.  Marie, 

Streets. 

j.irvis. 

Seaforth, 

"      Queen  St.  West. 

London, 

Simcoe, 

Walkerton, 

Montreal, 

Stratford, 

Walkerville, 

Orangeville, 

Strathroy, 

Windsor, 

Ottavva, 

Thorold, 

\\'oodstock 

Paris, 

Toronto, 

Waterloo. 

Parkhill, 

"       East, 
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The  Ontario  Bank. 

ESTAKI.ISUEU    1858. 

hp:ad  office,    .    .   .    .    Toronto. 

Directors. 

.Sir  W.  P.  Howl.-ind,  President.  R.  K.  Burgess,  Vice-President. 

Hon.  C.  F.  Fraser,  G.  M.  Rose,  Donald  Mackay, 

A.  M.  Smith,  G.  R.  R.  Cockburn, 

C.    Holland, Gen.    Manager. 

Bankers. 

Loudon,  Eng. — Alliance  Bank. 

Ne7v  F(?r>6.— The  Bank  of  the  -State  of  New  York.      Messrs  Walter  Watson  and  Ale.x.  Lang. 

Boston. — Tremont  National  Bank. 

Branches. 

Aurora.  Kingston,  Mount  Forest,  Peterboro,  Toronto  Branch, 

Bowmanville,  Lindsay,  Newmarket,  Pickering,  "    Oueen  .St.  W. 

Cornwall,  Montreal,  Ottawa,  Port  Arthur,  Whitby, 


Imperial  Bank  of  Canada. 

Established  1875. 

HEAD   OFFICE, TORONTO. 

Directors. 

H.  S.  Howland,  President.  T.  R.  Merritt,  Vice-J'resident. 

Wm.  Ramsay,  T.  R.  Wadsworth,  Robt.  Jaffray,  Hugh  Ryan. 

D.  R.  Wilkie,  Cashier.  B.  Jennings,  Asst.  Cashier 

Branches. 
Brandon,  Man.  Gait,  Portage  la  Prairie,      St.  Thomas,  Welland, 

Calgary,  Ingersoll,  Sault  Ste.  Marie,        Toronto, Vonge  St.     Winnipeg, 

Essex  Centre,  Niagara  Falls,  St.  Catharines,  Toronto,  North,         Woodstock. 

Fergus,  Port  Col  borne, 

AGENTS   AND    CORRESPONDENTS. 

Canada— Bank    of    Montreal   and    Branches. 

Great  Britain— Lloyd's  Bank  (Ltd.)    Manchester  and  Liverpool  District  Banking  Company  (Ltd.) 

United  States. 

New  Kf?;-/^— Bank  of  Montreal.        Bitfa/o— Bank  of  Buffalo.        Boston— ti.  Bank  of  the  Commonwealth. 

Chicago — First  National  Bank.     Detroit — First  National  Bank. 

Philadelphia— VTiXvnGX'i"  and  Mechanics'  National  Bank.     St.  /"rt/^/— Second  National  Bank. 

France— M.  S.  Sulzbach  &  Co.,  Paris. 


The  Traders'  Bank  of  Canada. 

K,,tabli.-,lica  1885. 
HEAD  OFFICE,         -         -        TORONTO. 

DlKEcrORS. 

Alexander  Manning,  President.  William    Hell,  Vice-President 

A.  A.  Allan,  II.  II  t'.M.k,  M.  P.  S.  F.  McKinnon, 

R.  Snclling,  LL.  D.,  Robert  Tliomson. 

H.    S.    Slralhy, General    Manager. 

Bkani  in-.s. 

Sarnia, 
Sirathroy, 
Tilsonburg, 
Watford. 


Aylnier, 

(iuelph. 

Port  Hope, 

Drayton, 

Hamilton, 

Ridgetown, 

Elmira, 

Ingcrsnll, 

St.  .Mary's, 

Glencoe, 

Orillia, 

St.  Thomas, 
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Bank  of  Hamilton. 

Established  1873. 

HEAD   OFFICE,         -        -         HAMILTON,  O. 
Directors. 
John  Stuart,  President.  A.  G.  Ramsay,  Vice-President. 

George  Roach,  John  Proctor,  Charles  Gurney, 

A.  T.  Wood,  A.  B.  Lee,  Toronto. 

James  Turnbull,  Cashier.  II.  S.  Steven,  Asst.  Cashier. 

Branches. 
Alliston,  Listowell,  Owen  Sound,  Toronto, 

Chesley,  Milton,  Port  Elgin,  Wingham. 

Georgetown,  Orangeville,  Simcoe, 


The  Western  Bank. 

Established  1882. 

HEAD   OFFICE,         -         -         OSHAWA,  O. 

Directors. 

John  Cowan,  President.  R.  S.  Hamlin,  Vice-President. 

W.  F.  Cowan,  W.  F.  Allen,  J.  A.  Gibson, 

Robt.  Mcintosh,  M.D.,  Thomas  Paterson, 

T.  H.  McMillan,  Cashier. 

Agents, 

Montreal— The  Merchants  Bank  of  Canada.        London,  Eng.—T\ie  Royal  Bank  of  Scotland. 

Agencies. 
Midland,  Port  Perry,  Penetanguishene,  Whitby. 

New  Hamburg,  Paisley,  Tilsonburg, 


Banque  de  St.  Jean. 

Established   1873. 

HEAD  OFFICE,         -         -  ST.  JOHNS,  Q. 

Directors. 

L    Molleur,  President.  W.  Brosseau,  Vice-President. 

Frs.  Gosselin,  A.  A.  L.  Brien,  J.  O.  Cam. 

J.  B.  Boissonnault,  Cashier. 

Agents. 

Montreal-1.2.  Bancjue  du  Peuple.       Neiv  F^r^-Bank  of  Montreal.       Boston-^l^xcnck  Nat.  Bank. 


Eastern  Townships  Bank. 

Established   i860. 

HEAD  OFFICE,  -  -  SHERBROOKE,  g. 

Directors. 

R    W    Heneker,  President.  Hem.  G.  G.  Stevens,  Vice-President. 

Hon.  M.  11.'  Cochrane,  Israel  Wood,  T.  J.  Tuck,  N.  ^^  .  Thomas, 

Thos.  Hart,  C'.  N-  (laler,  D.  A.  Mansur. 

■       W.    Farwell,  -         -  -       General  Manager. 

Branches. 

Bedford  Cowansvillc,  Huntingdon,  Stanstcad, 

Coaticook,  (iranby,  Richmond,  Waterloo. 

Agents. 

^/.///r.«/-Bank  of  Montreal.  Londo,,,  England-^^i.   Bank  of  Scotland. 

/io^/wj— National  Exchange  Bank.         Ne-cv  K<7/->fe— National  1  ark  Bank. 
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Incorporated    by  Royal   Charter  A.D.  1818. 

Capital  Authorized,     -     $3,000,000.        Capital  Paid-up,    -    -    -    $2,500,000 
Reserve, $500,000. 

BOARD   OF    DIRECTORS. 

ROBERT  H.  SMITH,  Esq.,  President.      WM.  W  ri^HAL,  Esq.,  Vice-President. 
SIR  N.  F.  BELLEAU,  Kt.  J.  R.  YOUNG,  Esq. 

GEO.  R.  RENFREW,  Esq.  ^       SAMUEL  J.  SHAW,  Esq. 

FRANK    ROSS,  Es(j. 
JAMES  STEVENSON,   ------    GENERAL  MANAGER. 

WILLIAM    R.    DEAN,     ------    INSPECTOR. 


Branches  and  Ag-encies  in  Canada. 

Ottawa,  Ont.  Toronto,  Ont.  Pembroke,  Ont. 

Montreal,  Que.  Thorold,  Ont.  Three  Rivers,  Que. 

Agents  in  New  York— Agents  Bank  British  North  America. 
Agents  in  London — The  Bank  of  Scotland. 

NOTF.. — The  Bills  of  the  Quebec  Bank  will  be  redeemed  at  par  at  the  offices  of  the  Bank  of  British  North 
America  in  the  Provinces  of  British  Columbia  and  Manitoba,  and  at  the  offices  of  the  Bank  of 
Nova  .Scotia  in  New  Brunswick,  Nova  Scotia  and  Prince  Edward  Island. 

The  Bills  of  the  Bank  of  Nova  Scotia  are  now  taken  at  par  at  the  offices  of  the  Quebec 
Bank  in  Ontario  and  Quebec. 

La  Banque  de  St.  Hyacinthe. 

Established   1874. 
HEAD  OFFICE,         -         -         -         ST.  IIVACIXTIIE. 

DlRE(  TOKS. 

G.  C.  Dessaulles,  President.         J.  R.  Brillon,  \'ice- President. 

M.  E.  Bernier,  J.  B.  Brousseau,  J.  Nault, 

E.  R.  Blanchard,  Cashier. 

Branch. 

Farnham. 

CORRESl'ONI)F..\TS. 

Montreal — Bank  of  Montreal.        New  York — Nat.  Bank  of  the  Republic.        Boston — Maverick  Nat.  Bank. 


Union  Bank  of  Canada. 

Fstablishc.l    1.S66. 
II1:A1)  OFFICE,         -  -  -         (JUFBFC. 

DlKKCIOKS. 

Andrew  Th<)ni])son,    President.  Hon.   E.J.  Price,  \'icc-Prcsident, 

Hon.  Thos.  .McCirccvy,  ]•;.  Giroux,  1).  C.  Thomson, 

E.  |.   Hale.  Sir  .\.  T.  (lalt,  K.C.M.G., 

i;.   Webb,  Cashier. 

I'oNKKlN   Ac.KNTS. 

Loudon,  En,^l,tihl     Alliance  Bank  (Eld.)  iVcr.-   I'c//-— Xaiicnal  Park  P.ank. 

/V,.,>/,v/  -Einroln  Nalii.nal  Hnnk.      Minn,;if^olis      I-'irst  National  Hank. 

1!KAN(   IIKS. 

Alexandria,  Mcrrickville,  (Quebec,  Toronto, 

Iro(|uois,  Montreal,  "     .St.  Louis  St.  Winchester. 

Lethbrid^e,  Ottawa,  Smith's  Falls,  \Vinnii>cg. 
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LA  BANQUE  DU  PEUPLE 

Capital  Paicl-Up,        -     ^        ^       -        "  $1,200,000 

Reserve,    -        -        -        - :__  -        "        -  m,000 

HEAD  OFFICE,  _- ■       MONTREAL. 

BOARD    OF    DIRECTORS. 

JACQUES   GRENIER,  Es<j.,       -         -         -         -         President. 
GEORGE  BRUSH,         --.----      Vice-President. 
P.  M.  GALARNEAU,   Esq.,  WM.  FRANCIS,  Esq., 

CHS.  LACAH.LE,  Esq.  ALPH.  LECLAIRE,  Esq. 

A.  PREVOST,   Esq. 
J.  S.  BOUSQUET,        -        -        -        -         CASHIER. 

BRANCHES. 

Quebec,  Basse-Ville,  P.  B.  DuMoulin,  Manager. 

"         St.  RocH,  Nap.  Lavoie, 
Three  Rivers,  Que.,  P.  E.  Panneton, 
S'].  Jean,  Que.,   Ph.  Baudouin,  " 

St.  Remi,  Que.,    C.  Bedard,  " 

Ste.  Jerome,  Que.,  J.  A.  Theberge.  " 

CoATicooK,  Que.,  Mr.  J.   B.  Gkndreau,       " 

AGENTS  IN  CANADA. 

Ontario— Molsons  Bank  and  Branches.        New  Brunswick— Bank  of  Montreal. 
Nova  Scotia— Bank  of  Nova  Scotia.  P.  E.  Island— Merchants  Bank  of  HaUfax. 

AGENTS  IN  UNITED  STATES. 

New  York— National  Bank  of  the  Republic.     Boston  The  Maverick  National  Bank. 

FOREIGN  AGENTS. 

England— The  Alliance  Bank  (Ltd.)  London.     France— Le  Credit  Lyonnais,  Paris. 

K^  Letters  of  Credit  and  Circular  Notes  for  Travellers  issued  available  in  all  jiarts 
of  the  world. 


Banque  Ville  Marie. 

Kslablished  1S73. 
HEAD  OFFICE,         -         -         MOiNTREAL. 

]'>(1AK1>    OV  DiKKCTOKS. 

W.  Weir,  President.  W.  Strachan,  \'ice-rresident . 

Godfrey  Weir,  Ubaldc  Garand. 

U.  Garand,  C"a,shier. 

I'.KANCiir.S. 


Ikrthier, 
Hochelaga, 

Hull, 
Lachute, 

Louiseville,                  Point  St.  Charles, 
Nicolet,                       St.  Cesairc, 

CORRF.SPONDKNTS. 

St. 

Theresa 

Ne-iV  F(;;-/t— National  Bank  of  the  Ripuldic.  Ladenlnirg,  Thalniann  ^"fc  Co. 

London — The  Hank  of  Montreal. 
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La  Banque  Nationale. 

Established   iS6o. 

HEAD  OFFICE,         -         -  -         QUEBEC. 

Directors. 

a.  (labour)',  Eaq.,  President.  F.  Kiroiiac,  Esq.,  Vice-President. 

T.  LeDroit,  Esti.,  F.  W.  Methot,  Esq.,  Ant.  Painchaud,  Esq., 

L.  liilodeau,  Esq.,  Hon.  J.  Thil)au(lcau. 

P.   Lafrance,  Cashier. 

Rran(1ii:s. 

Montreal.  Ottawa.  .Sherbrooke. 

Agencies. 

England — National  Bank  of  .Scotland. 

France — Messrs.  Griinebaum,  Freres  &  Co.  ;  La  Bancjue  de  Paris  et  des  Pays  Bas. 

United  States — National   Bank  of  the  Republic,  New  \'ork  ;    National    Revere  Bank,  Boston. 

Newfoundland — The  Commercial  Bank  of  Newfoundland. 

Canada  : 

Province  Ontai-io — The  Bank  of  Toronto. 

Maritime  Proz'inces — Bank  of  New  Brunswick,  Merchants  Bank  of  Halifax  ;  Bank  of  Montreal. 

Manitoba — The  Union  Bank  of  Canada. 


The  Bank  of  British  North  America. 

Established  1S36. 

LONDON  OFFICE,         -         3  CLEMENT'S  LANE,  LOMBARD  STREET,  C.E. 

Directors. 

y.  H.  Brodie,  John  James  Cater,  Henry  R.  Farrar, 

Richard  \\.  Clyn,  Edward  Arthur  Hoare,  II.  J.  B.  Kendall, 

J.  J.  Kint;sf(jrd,  Frederick  Lubbock,  G.  D.  Whatman. 

Secretary,  A.  G.  Wallis. 

Head  Office  in  Canada:    Montreal. 
R.  R.  Grindley,  General  Manager. 
Branches  and  Agencies  in  Canada. 
Ikantford,  Hamilton,-^  Ottawa,  Toronto, 

Brandon,  Man.,  Kingston,  Paris,  Vancouver,  B.C., 

Fredericton,  N.B.,  London,  Quebec,  Victoria,  B.C., 

Halifax,  Montreal,  St.  John,  N.B.,  Winnipeg,  Man. 

Agents. 

New  York — II.  Stikeman  and  F.  Brownfield.  San  Francisco — W.  LawsonandJ.  Welsh. 

London  Bankers — The  Bank  of  England  and  Messrs.  CHyn  &  Co. 

Liverpool — Bank  of  Liverpool.  Australia — Union  Bank  of  .Australia  . 

New  Zealand — Union  Bank  of  Australia,  Bank  of  New  Zealand  Colonial  Bank  of  New  Zealand. 

India,  China  o~/iz/a«— Chartered  Mercantile  Bank  of  India,  London  and  China  ;  Agra  Bank  (Ltd.) 

West  Indies — Colonial  Bank,  Paris  ;  Messrs.  Marcuard,  Krauss  &  Co.         Lyons — Credit  Lyonnais. 


La  Banque  Jacques  Cartier. 

Established  1862. 

HEAD  OFFICE,         ....         MONTREAL. 

Directors. 

Alph.  Desjardins,  Esq.,  M.P.,  President.  \.  S.  Ilamelin,  Esti.,  N'ice-l're.sidcnt. 

J.  L.  Cassidy,  Esq.,  Lucien  Huot,  E«|.,         A.  L.  DcMartigny,  Esq., 

A.  L.  DeM.irtigny,     -     -     Managing  Director.       |       D.  W.    ]{runel,      -      -      .Vssislanl   Manager. 

Branches. 
Hcauharnois,  .Montreal,  St.  Cunegonde,     St.  Sauveur,(Jue.,  N'allcytield, 

Drummondville,  "       (Jntario  St.,  St.  Simon,  \ictoriaville, 

Fraserville,  Plessisville,  St  .Jean  Bainisle, 

Laurenlides,  Que.,         St.   Hyacinthe,  St.  Henri,  <Jue., 

Agencies. 
London,  Eng.—CA^n,  Mills,  Currie  &  Co.  New  }'(7r/-— The  National  Bank  of  the  Republic. 

Paris — Credit  Lyonnais. 
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The  Merchants  Bank  of  Canada. 

Established   1864. 
HEAD  OFFICK,         -         -         MONTREAL. 

Board  of  Dirki  tors. 

Andrew  Allan,  Esq.,  (of  H.  &  A.  Allan),  President.       Robert  Anderson,  Esq.,  Vice-President. 

Hector  Mackenzie,  Esq.,  (of  J.  (].  Mackenzie  &  Co.)     John  Duncan,  Esf^.,  (of  Jno.  Duncan  &  Co.) 

fonathan  Hodgson,  Esfj.,  (of  Hodgson,  Sumner  &  Co.)       11.    Montagu  Allan,   Esc|.,  (of  11.   &  A.   Allan). 

jolin  Cassils,  Esq.,  (of  Shaw  Bros.  &  Cassils).     J.  P.  Dawes,  Esq.,  (of  Dawes  &  Co.,  Lachine). 

T.  H.  Dunn,  Esc].,  Quebec. 

George  Hague,     -     -     Ceneral  Manager.        |       John  Cault,     -     -     Ikanch  .Superintendent. 

Ac.ENTS. 

M-w  York  Agency,  61  ll'all  S(reet~li&my  Hague,  J.  B.  Harris,  Jr. 

Montreal  Branch. 


J.  S.  Meredith,     -     M; 

anager.       |       R. 

Shaw, 

-     Assist.  Manager. 

Branch  ts. 

Belleville, 

Gananoque, 

Montreal, 

Prescott, 

St.  Thomas, 

Berlin, 

Hamilton,  >/ 

Mitchell, 

Quebec, 

Toronto, 

Brampton, 

Ingersoll, 

Napanee, 

Renfrew, 

Walkerton, 

Brandon, 

Kincardine, 

Ottawa, 

Sherbrooke, 

Windsor, 

Chatham, 

Kingston, 

Owen  Sound, 

Stratford, 

Winnipeg. 

Gait, 

London, 

Perth, 

St.  Johns, 

The  Molsons  Bank. 

Incorporated  by  Act  of  Parliament,  1855. 
HEAD  OFFICE,         -        -         -         MONTREAL. 


Board  of  Directors. 

John  H.  R.  Molson,  President.  R.  W.  Shepherd,  Vice-President. 

Sir  D.  L.  Macpherson,  K.C.M.G.,  W.  M.  Ramsay,  S.  H.  Ewing, 

Henry  Archibald.  Samuel  Finley. 

F.  Wolferstan  Thomas, General  Manager. 


Branches. 


Aylmer,  O., 
Brockville,  O., 
Clinton,  O., 
Exeter,  O., 
Hamilton,  O., 
London,  O. , 


Meaford,  O., 
Montreal,  Q., 
Morrisburg,  O. , 
Norwich,  O., 
Owen  Sound,  O. 


Ridgetown,  O., 
Smith's  Falls,  O., 
.Sorel,  Q., 
St.  Hyacinthe,  Q., 
St.  Thomas,  Q., 


Toronto,  O., 
Trenton,  O., 
Waterloo,  O., 
West  Toronto  Junct'n 
Woodstock,  O. 


A(;ents. 


British  Colunibia — Bank  of  British  Columbia.  Manitoba — Imperial  Bank  of  Canada. 

Ne-ui  Brunswick — Bank  of  New  Brunswick.    Ne-vfoundland — Commercial  Bank  of  Newfoundland,  St.  Johns. 

Not<a  Scotia — Halifax  Banking  Comjiany. 

Ontario — Dominion  Bank,  Imperial  Bank  of  Canada,  Canadian  Bank  of  Commerce. 

Prince  Edivard  Island — Bank  of  Nova  Scotia,  Sunmierside  Bank. 

Quebec — La  Banque  du  Peuple,  Eastern  Townships  Bank. 

Europe. 

/,<5;7r/(5«— Alliance  Bank,  (Ltd.)         Messrs.  Glyn,  Mills,  Currie  &  Co.,  Messrs.  Morton,  Rose  &  Co. 

Live} pool — The  Bank  of  Liverpool.         Paris— Credii  Lyonnais. 

Ant'oerp,  Belgium — La  Bancjue  dWnvers 

United  States. 

Neui  York — Mechanics'  National  Bank,  W.  Watson  &  A.  Lang,  Agents  ;  Bank  of  Montreal. 

Messrs.  Morton,  Bliss  &  Co. 

Boston — Merchants'  National  Bank.        Portland — Casco  National  Bank.        Chicago — First  National  Bank. 

Cleveland — Commercial  National  Bank.     Detroit — Commercial  National  Bank. 

Buffalo — Bank  of  Buffalo.  JMil-a'aukee — Wisconsin  Marine  and  V\re  Insurance  Co.  Bank. 

'J'oledo — Second  National  Bank.         Helena,  Montana — First  National  Bank. 

Butte,  Montana — First  National  Bank.         Fort  Benton,  Montana— Vnal  National  Bank. 

San  Francisco — Bank  of  British  Columbia, 
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Bank  of  Montreal. 

Established   1817. 

Incorporated  by  Act  of  Parliament. 

HEAD  OFFICE,  -  -  MONTREAL. 

Board  ok  Dirkctors. 

Hon.  .Sir  D.  A.  .Smith,  K.C.M.G.,  Tresident.  Hon.  O.  A.  Drummond,  Vice-President. 

tiilbert  Scott,  Esq.,       A.  T.  Paterson,  Esq.,       Hugh  McLennan,  Esq.,       Edward  B.  Greenshields, 

\V.  C.  McDonald,  Esq.,         Hon.  J.  J.  C.  Abbott,         Chas.  S.  Watson,  Esq. 

W.  J.  Buchanan,     -     General  .Manager.       |       E.  S.  Clouston,    -    Assistant  General  Manager. 

A.  Macinder,         -         -         Chief  Inspector  and  Superintendent  of  Branches. 

Branchks  in  Canada. 


Esq. 


Almonte,  O., 
Belleville,  O., 
Brantford,  O., 
Brockville,  O., 
Calgary,  N.W.T. 
Chatham,  N.B., 
Chatham,  O., 
Cornwall,  O. , 


Goderich,  O., 
Guelph,  O., 
Halifax,  N.S., 
^Hamilton,  O., 
Kingston,  O. , 
Lindsay,  O., 
London,  O., 
Moncton,  N.B. 


I.ondon- 


Montreal,  St.  Catharine  St., 
New  Westminster,   B.C., 
Ottawa,  O., 
Perth,  O., 
Peterboro',  O. , 
Picton,  O., 
Quebec,  Q., 

Regina,  Assiniboia,  N.W.T. , 
Great  Britain. 
Bank  of  Montreal,  22  Abchurch  Lane,  E.G. 


Sarnia,  O., 
Stratford,  O., 
St.  John,  N.B., 
St.  Mar}s,  O., 
Toronto,  O., 
Wallaceburg,  O. 
Winnipeg,  Man. 
\'ancouver,  B.C. 


COM.NflTTF.E. 

Robert  Gillespie,  Esq.,  Peter  Redpath,  Esq. 

C.  Ashworth  Manager. 

United  .States. 

A^i'  York — Walter  Watson  and  Alex.  Lang,  59  Wall  Street. 


Assistant  Manager. 


Chicago — Bank  of  Montreal,  W.  JVIunro,  Manager,  E.  M.  Shadbolt, 

Bankers  in  Great  Britain. 

London~T\\t  Bank  of  England,         The  Union  Bank  of  London.         The  London  and  Westminster  Bank. 

Liverpool— Th&  Bank  of  Liverpool.         Scotland— Tht  British  Linen  Company  and  Branches. 

Bankers  in  the  United  States. 

Ne-u>  Vork—The^  Bank  of  New  York,  N.B.  A.         The  Merchants  National  Bank. 

Boston— Tht  Merchants  National  Bank.  Bitfalo— Bank  of  Commerce  in  Buffalo. 

San    Francisco— The   Bank   of   British  Columbia.         Portland,  Oregon— The  Bank  of  British  Columbi.i 


Banque  d'Hochela^a. 

Established   1874. 

HEAD  OFFICE,  -  -  MONTREAL. 

Directors. 

F.  .\.  St.  Charles,  President.  M.  Laurente,  \'ice- President . 

R.  Bickerdike,  Chas.  Chaput,  J.  D.  Rolland, 

.M .  J.  A.    Prendergast,  Cashier. 

Branches. 

Three  Rivers,  Valleyfield,  \ankleek  Hill,  foliette,  .Sorel. 


People's  Bank  of  Halifax. 

E8tabli:,lic<l    1864. 

HEAD  OFFICE,         -         -         HALIFA.X,  N..S. 

Directors. 

.\uguslus  W.  West,  President. 

".'.  I.  Coleman,  Patrick  OWIuUin,  J.  W:dtcr  .Mliso.i,  James  Fr.aser. 

John  Knight,  Cashier. 

A(;en(IEs. 

irg,  N.S..        Wolfvillc,  N.S.,         Edmundston,  N  .  B. ,         Shediac,  N  .  B. ,        Woodstock,  N  .  B. 

Bankers. 
AA>ntr,r,il^Thc  Ontario  Bank  .  ()//<•/'<•<•  —The  (^)uel)cc  Hank  . 

t,  N.B. — The  Bank  of  New  Brunswick.  Charlotteto-ii-n,  P.E.L  —The  Bank  of  Nova  Scotia. 

Ne-i'  >'()/-/(■— The  Bank  of  New  \ork.  /toAv/— The  New  England  National  Hank. 

London,  G.B.— The  Union  Bank.  Ncic/oundland— The  Union  Bank  of  Ncwfountiland. 

I 
I 
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Bank  of  Nova  Scotia. 

Incorporated    1832. 
HEAD  OFFICE,         -         -         HALIFAX. 

DlRKCTOKS. 

John  Doull,  President.  Adam  Rurns,  \'ice- President. 

Daniel  Cronan,  Jairus  Hart,  John  V.  Payzant. 

^  Thomas  Fyshe,  Cashier. 

Agencies  in  Nov^a  Scotia. 


Amherst, 
Annapolis, 
Bridgetown, 
Canning, 

Digby, 
Halifax, 
Kentville, 
Liverpool, 

New  Glasgow, 
North  Sydney, 
Oxford, 
Pictou, 

Stellarton, 
WestviUe, 
\'armouth. 

In  New 

Brunswick. 

Campbellton, 

Chatham, 

Fredericton, 

Moncton, 
Newcastle, 
St.  Andrews, 

St.  John, 
St.  Stephen, 

Sussex, 
Woodstock 

In  Prince  Edward  Island. 
Charlottetown,  -Summerside. 

In  (Quebec. 

Montreal — T.  V.  MacDonald,  Agent. 

In  United  States. 

I\Iinneapolis,  Minn. — H.  C.  McLeod,  Daniel  Waters,  Agents. 

In  West  Indies. 

Kingston,  Jamaica — W.  E.  Stavert,  Agent. 

Correspondents.. 

Dominion  of  Crt«a(/rt— Merchants'  Bank  of  Canada  and  Branches.  Bank  of  British  Columbia. 

Great  Britain. 

London— Vi.oyA  Bank  of  Scotland.  Scotland— V.oy^\  Bank  of  Scotland  and  Branches. 

Nemfoundland — Union  Bank  of  Newfoundland. 

St.  Pierre,  Miqnelon—LT^  Banque  des  lies  St.  Pierre  et  Miquelon. 

United  States. 
Ne7o  F(?;-/!-— Bank  of  New  York,  N.  B .  A .         John  Baton  &  Co 
Boston — Merchants  National  Bank.       Kidder,  Peabody  &  Co.     San  Francisco 


Bank  of  British  Columbia . 


Merchants  Bank  of  Halifax. 

Incorporated    1869. 

HEAD  OFFICE,         ...         -         HALIFAX. 

Directors. 

Thomas  E.  Kenny,  M.P.,  President.         Thomas  Ritchie,  Vice-President. 


Michael  Dwyer, 


Wiley  Smith, 


Hon.  H.  H.  Fuller,  M.L.C. 


D. 


Henry  G .  Bauld 
I.  Duncan,  Cashier. 
Agencies. 
Guysboro,  N.S.,  Montreal, 

Kingston,  N.B.,  Newcastle,  N.B., 

Londonderry,  N.  S . ,     Pictou,  N .  S . , 
Lunenburg,  N.S.,  Port  Hawkesbury, 

Maitland,  N.S.,  Sackville,  N.B., 

Moncton,   N.B.,  Summerside,  P.  E.I ., 

Correspondents. 
Dominion  tf/ C(Z«rt(/a— Merchants    Bank  of  Canada.  Newfoundland— Vnww  Bank 

United  States. 

Ne7i<  K);-/-— Chase  National  Bank.  ^(7j/<?«— National  Hide  and  Leather 

London,  Eng. 

The  Imperial  Bank,  (Ltd.)  Bank  of  Scotland,  London. 

Paris,  France. 

Claude  Lafontaine,  Martinet  &  Co, 


Antigonish,  N.S., 
Bathurst,  N.B., 
Bridgewater,  N.S., 
Charlottetown,  P.E.I. 
Dorchester,  N.B., 
Fredericton,  N.B., 


Sydney,  N.S., 
St.  Pierre  Miqi'- 
Truro,  N.S. , 
Weymouth, 
Woodstock 


Co. 


Lunenbi  ij^ni,_ 


'^t.Johi 
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Union  Bank  of  Halifax. 

Established   1856. 

HEADOPFICE,         -         -         HALIFAX. 

Directors. 

W.  J.  Stairs,  President.  Hon.  Robt.  Boak,  Vice-President. 

[ohn  H.  Symons,  "Wm.  Kenning,  C.  C.  Blackadar,  M.  P.  Black,  W.  Roche,  Jr. 

E.  L.  Thorne,  Cashier. 

Branches. 

Annapolis,  New  Glasgow. 

Foreign   Agencies. 

London— London  and  Westminster  Bank.         yV^7£'/(7?/W/a«</— Commercial  Bank,  Newfoundland. 

Ne7ci  K?/-/t— National  Bank  of  Commerce.         Boston — Merchants'  National  Bank. 

Montreal — Bank  of  Toronto.  I'oronto — Bank  of  Toronto  and  Branches. 

St.  John,  N.B. — Bank  of  New  Brunswick. 


The  Halifax  Banking:  Company. 

Established    1S25. 

HEAD  OFFICE,         -         -         HALIFAX. 

Directors. 

Robie  Uniacke,  President.  J.  L.  Morton,  Vice-President. 

Thomas  Bayne,  F.  D.  Corbett,  James  Thomson, 

W.  L.  Pitcaithly,  Cashier. 

Agencies  in  Nova  Scotia. 

Amherst,  Harrington,  Lockeport,  New  Glasgow,  Springhill,  Windsor. 

Aiitigonish,         Bridgewater,  Lunenburg,  Parrsboro,  Truro, 

New  Brunswick. 

St.  John,  Sackville,  Petitcodiac. 

Correspondents. 

London,  Ci5.— Alliance  Bank,  (Ltd.).  New  >'<?;-/(•— Kidder,  Peabody  &  Co. 

Boston— YJiM^x,  Peabody  &  Co.;  Suffolk  National  Bank.  Canada — Molsons  Bank  and  Branches. 


Bank  of  Yarmouth. 

Estalilislicil    1S64. 

HEAD  OFFICE,         -'       -         YARMOUTH. 

Directors. 

L.  1;.  Baker,  President.  C.  E.  Brown,  \ice- President. 

Hugh  Cann,  J  no.  Loviit,  J.  W.  Moody. 

Thus.  \V.  Johns,  Cashier. 


Exchangee  Bank  of  Yarmouth. 

Iiiciirporatcd    1S69. 
illAI)  OIFICE,         -         -         YARMOUTH,  N.S. 

l)iKr.(  loi^s. 

William  1).  Lovitt.  Prcsideiil.  Jolin  II.   Killani,  X'ice- President. 

Nathan  B.  Lewis,  Rol)t.  (aie,  Bowman  B.  Law. 

A.  S.  Murray,  Cashier.  Thos.  \.  B.  Bingay,  Jr.,  Accountant. 

Corrksi'ondenis. 

Ne-.i^  }<?;-/(•— New  York  Produce  Exchange  Bank. 

/,'(,,f/(,y;_Hoylston  National  Bank  ;  Commercial  National  i'.aiik. 

Ontario    and   (Jw^/w— Merchants    Hank    of    Canada    and    Branches. 

.SV.   /ohn  A^.  A.— Hank  of  British  Nortli  America. 

Halifax,  iV. 6". —  People's  Bank  of  Halifax  ;  Bank  of  British  North  America. 
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Commercial  Bank  of  Windsor. 

Kstalilished   iS66. 

HEAD  OFFICK,         -         -         WINDSOR,  N.S. 

Directors. 

G.  P.  Payzant,  President. 

W'm.  Dimock,  John  Keith,  E.  \V.  Dimock,  Andrew  P.  Shand. 

Walter  Lawson,   Cashier. 


Bank  of  New  Brunswick. 

Estaljlished  1820. 

HEAD  OFFICE,         -         -         ST.  JOHN,  N.B. 

Directors. 

Hon.  J.  D.  Lewin,  President.  John  Yeats,  Vice-President. 

T.  W.  Daniel,  C.  H.  Fairweather,  W.  W.  TurnbuU,  S.  Jones. 

J.  Clawson,  Cashier. 

Foreign  Agents. 

London,  ^w^--.— Williams,  Deacon  &  Co.  New  F(7r/;-— Mechanics'  National  Bank. 

Boston— YXxoi  National  Bank.         Fredericton,  .M^.— People's  Bank. 

Halifax,  A^. 6". —Merchants  Bank  of  Halifax. 


St.  Stephen's  Bank. 

Incorporated  1836. 

HEAD  OFFICE,         -         -        ST.  STEPHEN,  N.B. 

W.  H.  Todd,  President.  |  J-  F.  Grant,  Cashier. 

Agents. 

Montreal— B^mk  of  Montreal.  London,  ^« 5--.— Messrs.  Glyn,  Mills,  Currie  &  Co. 

Neiu  K>ri— Bank  of  New  York,  B.N.  A.  Boston— GXoh^  National  Bank. 

St.  John,  N.B. — Bank  of  New  Brunswick. 


The  People's  Bank  of  New  Brunswick. 

Established   18 — . 

HEAD  OFFICE,        -        -        FREDERICTON,  N.B. 

J.  W.  Spurden,  Cashier. 

Foreign  Agents. 

London— \jn\on  Bank.         New  For/-— Fourth  National  Bank.  Boslon—\L\w{  National  Bank. 

Montreal— \]mon  Bank  of  Canada  and  Branches. 


The  Merchants  Bank,  P.E.i. 

Established   1871 

HEAD  OFFICE,         -        .         CHARLOTTETOWN. 

Directors. 

L.  H.  Davies,  M.P.,  President. 

I)    Farquharson,  Beni.  Heartz,  William  Dodd,  F.  L.  llaszard, 

L.  L.  Beer,  H.  J.  Callbeck. 

Wm.  McLean,  Cashier. 

.Agency. 

.Souris. 

Foreign  Agents. 

[.ondon—T\\e  City  Bank.        .  Boston— T\\t  Boston  National  Bank. 

Montreal,  St.  John  and  Hali/ojc— The  Bank  of  Montreal. 
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The  Bank  of  Summerside. 

Established   iS— . 

HEAD  OFFICE,         -         -         SUMMERSIDE,  P.  E.I. 

Angus  McMillan,  President.  |       Robert  McC.  Stavert,  General  Manager. 


Commercial  Bank  of  Manitoba. 

Established  18S5. 
HEAD  OFFCE,         -         -         WINNIPEG. 

Directors. 

Duncan  MacArthur,  President  and  Manager. 

Hon.  John  Sutherland,  Alexander  Logan,  Hon.  C.  E.  Hamilton,  W.  L.  Boyle. 

Branches. 

Minnedosa,  Morden,  Portage  La  Prairie. 

Correspondents. 

yVef'i'  York — Merchants  Bank  of  Canada  and  Boyle  it  Co.,  47  Wall  .Street. 

.SV.  Paiil—Y'u^i  National  Bank.  C/iicago — P'irst  National  Bank. 

London,  Eng. — Agents,  Boyle,  Campbell,  Buxton  &  Co.,  80  Lombard  .St.,  and  R.   A.   McLean  &  Co. 

Queen  \'ictoria  St. 


Bank  of  British  Columbia. 

Incorporated  by  Royal  Charter  1S62. 

HEAD  OFFICE,         -         -         LONDON,  ENG. 

Court  of  Directors  in  London. 

Robert  Gillespie,  Esq.,  Chairman.  Eden  Colvile,  Esq.,  Deputy  Chairman. 

James  Anderson,  Esq.,  Henry  Ed.  Ransom,  Esq.,  T.  G.  Gillespie,  Esq., 

Sir  Chas.  Tupper,  Bart.,  G.C.M.G.,  C.B. 

In  Canada  :  Head  Office,  Victoria,  B.C. 
Hugh  Hughes,  General  Manager.  W.  C.  Ward,  Manager.  Geo.  Gillespie,  Assistant  Manager 

Bankers. 

Messrs.  Smith,  Payne  &  Smiths, 

Branches. 

Kamloops,  B.C.,         New  Westminster,  B.C.,       .San  Francisco,  Cal.,       Tacoma,  W.T.,       \'ictoria,  B.C. 

Nanaimo,  B.C.,  Portland,  Ore.,  Seattle,  W.T.,  \'ancouver,  B.C., 

Agents. 

England — National  Provincial  Bank  of  England. 

Liverpool — North  and  South  Wales  Bank  ;   Bank  of  Liverpool. 

j^/a«<-//^5/^r— Manchester  &  Liverpool  District  Banking  Company,  (Ltd). 

Scotland — British  Linen  Comjiany  ]5ank.  hcland — Bank  of  Ireland. 


Commercial  Bank  of  Newfoundland. 

Eslalilishud   1S57. 

HEAD  OFFICE,         -         -         ST.  JOHN'S,  NFLI). 

Henry  Cooke,  Manager.  Sir  W.  \ .  Whiteway,  (^).C.,  K.C.M.G.,  Bank  Solicitor. 

.\(;kn  IS. 

I .ondon     '\\\^i  London  and  Westminster  Bank.  Nc-i.<  }(;/X---The  National  Bank  of  the  l\c|)ublic. 

Boston — The  Atlas  National  Bank.  Montreal — The  Merchants  Bank  of  Canada. 

Hali/a.x -The  Union  Bank  of  Halifax. 

Union  Bank  of  Newfoundland. 

Established    1S54. 

HEAD  OFFICE,         ■         -         ST.  J(  )l  I  NS,   NFLD. 

James  Goldie,  Manager. 

T.  S.   Mullig.nn,  .\ccountant.  Drake,  Jacks<m  it  Helnickcn,  .Solicitors. 
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CHARTERED  BANKS, 


WITH     THEIR 


MANAGERS  AND  BANK  SOLICITORS  IN  CITIES  AND  TOWNS. 


City  or  Town. 

Namk  of  Bank. 

OkITCER  1\  ClIARtJR. 

Solicitors. 

Alexandria,   0 

Union  Bank  of  Can 

F.  W.  S.  Crispo,  Manager. 

Alliston,  O 

Bank  of  Hamilton 

N.  M.  Livingstone,  Agent.  . 

T.  J.  Fisher. 

Almonte,  0 

iank  of  Montreal    

W.  B.  Gravely,  Manager.  .  . 

Macdonell  &   Eraser. 

Amherst,   N.S 

Bank  of  Nova  Scotia. .  .  . 

John  McKeen,  Agent 

Townshend,  Dickie  &  Rogers. 

Halifax  Bk.  Co 

T.  H.  Morrison,  Agent 

W.  T.  Pipes. 

Annapolis,  N.S 

Bank  of  Nova  Scotia 

F.  Kennedy,  Agent 

Ritchie  &  Ritchie. 

"            

Union  Bk.  of  Halifax    . 

E.  D.  Arnaud,  Agent 

Antigonish,  N.S 

Merchants'  Bank  of  Hal. 

C.  E.  Harris,  Agent 



Halifax  Bk.  Co 

[ohn  M.  Brough,  Agent 

C.  T.  Mclsaac. 

Arnprior,  O 

Bank  of  Ottawa 

D.  M.  Finnic,  Manager 

R.  Dulmage. 

W.  H.  Nelson,   Manager... 

Molsons  Bank 

H.  A.  Ambridge,  Manager  . 

Miller  &  Backhouse. 

Traders  Bank    

Bank  of  Commerce 

F.  J.  Winlow,  Manager.  .  .  . 
|ohn  Wyllie,  Agent 

Crawford  &  Haines. 

Ayr,  0    

Barrie   O 

Bank  of  Toronto 

J.  A.  Strathy,  Manager 

H.  H.   Morris,  Manager. .  .  . 

H.  S.  Strathy,  Q.C. 

Bank  of  Commerce 

McCarthy,  Pepler  &  McCarthy. 

Barrington,  N.S.  .  .  . 

Halifax  Bk.  Co 

F.  W.  Homer,  Agent 

N.  W.  White. 

Bathurst,  N.  B 

Merchants  Bank  of  Hal. 

G.  A.  Dudley,  Agent 

Beauharnois,   Q  . . . 

Banque  Tac.  Cartier 

H.  Dorion,  Manager 

L.  A.  Seers. 

Bedford,   Q 

E.  Townships  Bank 

E.  W.  Morgan,  Manager. .  . 

Belleville,  0 

Merchants  Bank  of  Can. 

W.  Hamilton,  Manager.... 

" 

Bank  of  Montreal 

R.  Richardson,  Manager.  .  . 

lohn  Bell,  Q.C. 

" 

Bank  of  Commerce  .... 

C.  M.  Stork,  Manager 

1.    f.  B.  Flint. 

"           

Dominion  Bank 

J.  \V.  Murray,  Agent 

R.  C.   Clute. 

Berlin,  0 

Merchants  Bank  of  Can. 

W.  R.  Travers,  Manager.  .  . 

Bank  of  Commerce 

D.  B.  Dewar,  Manager 

John  King. 

Berthier,  () 

Banque  Ville  Marie  .... 

A.  Garrupy,  Manager 

Blenheim,  O 

Bank  of  Commerce 

R.  C.  Macpherson,  Manager. 

R.  A.  Macdonald,  Notary. 

Bowmanville,  O  .  . . . 

( )ntario  Bank 

George  McGill,  Manager. .  . 

D.  B.  Simpson. 

Standard  Bank  

W.  |.  Jones,  Agent 

Bradford,  O 

Standard  Bank  

T.  Dewson,  Agent 

Brampton,  0 

Merchants  Bank  of  Can. 

W.  A.  Bellhouse,   Manager. 

Dominion  Bank 

W.  W.  Nation  Agent 

Brandon, M 

Merchants  Bank  of  Can. 

E.  S.  Phillips,  Acting  Mgr. 

Aforphy  &  Morphy. 

It 

Bink  B  N  A 

., 

A.  Jukes,  .\Ianager 

Alex.  Robertson,  Manager.  . 
I.  C.  Galletly,  .Manager 

Daly  .^  Caldwell. 

Brintford     O 

1?    N   America 

Bank  of  Montreal 

Ilardv,  Wilkes  &  [ones. 

" 

Bank  of  Commerce 

Jeffery  Hale,  .Manager 

H.  McK.  Wilson,  Q.C. 

<< 

Standard  Bank  

\V.  T.  Wickham,  Agent 

Bridgetown,  N.S 

Bank  of  Nova  Scotia.  .  . 

M.  C.  Hoyt,  Agent 

T.  D.  Ruggles. 

Bridgewatcr,  N.S.  . 

Merchants   Bank 

W.  S.  Tupiier,  Agent 

Halifax  Bk.  Co 

Geo.  A.  Thomson,  Agent  .  . 

F.  B.  Wade. 

Brighton,  O 

.Standard  liank 

,S.  B.  Gearing,  Agent 

Brockville,  0 

Bank  of  Montreal 

Neil  McLean,  Manager. . . . 

1-ra.ser  &   Rcvnolds. 

Molsons  Bank 

A.  B.  Brodrick,   Manager  .  . 

I.  D.  Bucl. 

Calgary,  Alberta .  .  .  . 

Lougheed  I'v  McCarthy. 
Hon.  T.  A.   Lougheed.' 

Bank  of  Montreal 

C.  D.  Braithwaile,  Manager. 

Camphellford,  O... 
Campbellton,   N.S  . 

Standard  Bank  

Bank  of  Nova  .Scotia.  . 

]•:    A.  Bog,  Agent 

!••.  W.  Daniel,  Agent 

McAllister  &  Motl. 

Cannington,  O.  .  .    . 

.Standard  Bank 

|ohn  Houston,  Agent 

Canning,    N  .S 

Bank  of    Nova  Scotia.. 

F    W.  Borden,  .\gent 

Carlcton  Place,  0 .  . 

Bank  of  Ottawa 

J.  A.  Bangs,  Manager 

J.  Palcrson. 
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City  ok  Town. 

Name  of  Bank. 

Ofitcer  in  Charge. 

Solicitors. 

Cayuga,  O 

Charlottctown.i'.E.I. 

Chatham,  0 

Bank  of  Hamilton 

Bank  of  Connnerce 

Merchants  Bank  of  Hal. 
Merchants  Bk.  P.E.I. 
Bank  of  Nova  Scotia .  . . 
Bank  of  Commerce 

J.  H.  Stuart,  Agent 

W.  C.  T.  Morson,  Manager. 

F.  II.  Arnaud,  Agent 

Wm.  McLean,  Cashier 

D.  C.  Chalmers,  Agent  . . . . 

J.  E.  Thomas,  Manager 

F.  S.  Jarvis,  Manager 

Angus  Kirkland 

C.  G.  Snider. 

Davies  &  Sutherland. 
Palmer  &  McLeod. 
M.   Wilson. 

(> 

Bank  of  Montreal 

N\'m.  Douglas. 

<< 

R.  N.  Rogers,  Manager 

F.  E.  W  inslow,  Manager. .  , 

F.  R.  Morrison,  Agent 

J.  H.  Stuart 

H.  C.  Brewer,  Manager. .  .  . 

B.  Austin,  Manager 

[.  B.  Gendreau,  Manager  .  . 

"K.  H.  Osier,  Agent 

T.  A.  Bird,  Manager 

(.'.  Larke,  Agent 

[ames  Brydon,  Manager. .    . 
\V.  A.  Copeland,   Manager. 
R.    Mackenzie,    Manager.  .  . 

Chatham,  N.B 

Chesley,  O.  . 

Bank  of  Montreal 

Bank  of  Nova  Scotia.  .  . 

Bank  of  Hamilton 

M  Olsons  Bank 

E.  Townships  Bank  .  .    . 

Banque  Du  Peuple 

Dominion  Bank 

Bank  of  Toronto 

W.  C.  Winslow. 
L.  I.  Twetdie. 

I.  H.  Mickle,  Notary. 
C.  A.   Martt. 

W.  Kerr. 

II.  T.  Holland. 

Clinton,  O 

Coaticook,  Q 

Cobourg,  O 

Colborne,  O.  ...  .... 

Collingwood,   0  . . . . 
Cornwall,  O 

Bank  of  Commerce 

Bank  of  Toronto 

Bank  of  Montreal 

Moberly  &  (Jamon. 
H.  Robertson 

McLennan,  Liddell  .\;  Cline. 
Leitch  &  Pringle. 

R.  C;.  Monroe. 

A.  S.  Down. 
L.  A.  Seers. 
Osier  &  Gwyn. 
Snider  &  .Snider. 

Cowansville,  Q 

Digby,  N.S 

Dorchester,  N.B.... 

Drayton,  0 

Drummondville,  Q. 
Dundas,  O 

E.  Townships  Bank 

Bank  of  Nova  Scotia.  . 
Merchants  Bank  of  Hal. 

Traders  Bank 

Bancjue  Jactjues  Cartier . 

Bank  of  Commerce 

Bank  of  Commerce 

Standard  Bank  

People's  Bank  of  Halifax 

Traders  Bank 

Imperial  Bank 

Molsons  Bank 

J.  MacKinnon,   Manager.  .  . 

Herbert  Green,  Agent 

F.  McDougall,  Agent 

P.  H.  MacMahon,  Manager. 

T.  E.  Girouard 

E.  Rangman,  Manager 

R.  G.  W.  Conolly,  Manager. 
J.  Kelly,  Agent 

Dunnville,  O 

Durham,  O 

Edmundston,  N.B. . . 

Elmira,  O 

Essex  Centre,  O  . . . . 
Exeter,   0 

J.  McD.  Cromar,  Agent.    .  . 
L.  P.  Snyiler,   Alanager.... 

C.  While,  Manager 

R.  H.   Archer,   Manager.  .  . 
J.  E.  Campbell,  Manager  .  . 

'.V.  A.  Weir,  Manager 

W.  C.  Boddy,  Agent 

J.  F.  Reliant,  Manager 

J.  W.  Spurden,   Cashier  .  .  ) 
A.  F.  Randolph,   Manager  / 

B.  V.  Elliott. 
J.  C.  Donaldson. 

Farnham,  () 

La  Banq.  de  St.  Hyacinthe 
Imperial  Bank 

Poorest,  () 

Frascrvillc,  Q 

Fredericton,  N.B 

Ban(|ue  Jacques  Cartier. 

Peoi'le's    Bank 

Bank  of  B.  N.  America . . 

Bank  of  Nova  Scotia 

Merchants  Bank  of  Hal. 

Bank  of  Commerce 

Imperial   Bank 

P.  \'.  Tache. 

E.  Byron  Winshnv. 

Gait,  O 

D.  R.  Forgan,   Agent 

A.  S.  Murray,  Agent 

T.    A.   Stephen,    Manager. . 

John  Cavers,  Manager 

G.  V.  J.  Greenhill,  Manager. 

A.  Petrie,  Manager 

T.  F.  How,  Manager 

J.  LeBoutillier,  Cir.-Agent. . 

H.  M.  Watson,  Agent 

Geo.  Dobie,  .Manager 

(leo.  Drummond,  Manager  . 
K.  S.  Williams,  Manager.  .  . 

E.  N.  Robinson,  Manager.. 

A.  Fitzgerald,  Agent 

J.  H.  Finlay,  Manager 

B.  R.  McConkey,  Manager. 
(;.  W.  Sandilands 

John  Black. 

E.  J.  Beaumont,  Notary. 
Ball  &  Millican. 

(< 

Merchants  Bank  of  Can. 
Merchants  Bank  of  Can. 

Bank  of  Toronto 

La  Banque  Nationale. .  . 

Bank  of  Hamilton 

Traders    Bank 

Bank  of  Montreal 

Bank  of  C(jnimerce 

E.  Townshi])s  liank. . . . 

D<jminion  Bank 

Bank  of  Montreal 

Bank  of  Commerce.... 

Bank   of   Commerce 

Merchants  Bank  of  Hal. 
Hai.iia.x  Banking  Co. 
Bank  ok  Nova  Scotia. 

iiank  of  B.  N.  America . 
Union  Bank,Hamka.\. 
Merchants  Bk  ok  H. 

People's  Bank 

Gananoque,  0 

Gasjje  Basin,  Q 

Georgetown,  0 

Glencoe,  O 

Freeman  Britton. 

G.  S.  Goodwillie. 
Alex.  Stuart. 

Cameron  &  IK)It. 

Goderich,  O 

Gr.inby,  Q    

Gueljih,   C) 

CJuysboro',  N.S 

Halifax,    N.  S 

it                  n 

f(           << 

Field  &  Wissler. 
Thos.  W.  Saunders. 

1).  Guthrie,  Q.  C. 

W.  L.  Pitcaithly,  Cashier  .  . 
Thomas  Fyshe,  Cashier 

Geo.  MacLeod,  Local  Mgr.. 

A.  E.  Ellis,  Manager 

K.  L.  Thome,  Cashier 

I).  H.  Duncan,  Cashier 

John  Knight,  Cashier 

Borden,    Parker,     Ritchie     & 

Chisholm. 
A.  E.  Silver. 

Henry,  Ritchie  &  Co. 
Henry,  Ritchie   &    Henry  for 

Head  Ofiice  and  Branches, 
i'eler  Lynch,  Q.C. 

86 


Chartered  Banks:  Their  Managers  and  Solicitors. 


City  or  Town. 


Halifax,  N.   S. 
Hamilton,    O  . 


Harriston,  O.   .  , 
Hochelaga,  Q  . , 

Hull,  Q 

Huntingdon,  Q 
Ingersoll,  O. . . , 


Iroquois,  O 

Jarvis,    O    

Joliette,   Q 

Kamloops,    B.  C  . . . 

Keewatin,    O 

Kentville,  N.S 

Kincardine,  O 

Kingston,  O 


Kingston,  N.  R. . 
Lachute,  ().... 
Laurentides,  Q . . 
Lethl^ridge,  Alb 
Lindsay,   O  . . . . 


Listowell,  O.  . . 
Liverpool,  N.  S. 
Lockport,  N.  S. 
London,  O  


Londonderry,  N.  S. 
Louiseville,  Q 

Lunenburg,  N.  S.  . . 


Maitland,  N.  S . . 
Meaford,  O.... 
Markham,  O  .  . . 
Merrickville,  O. 
Midland,  O  . . . . 

Milton,  O 

Minnedosa,  M . , 
Mitchell,  O.... 
Moncton,  N.B. . 


Montreal,  Q. 


Name  ok  Bank. 


Officer  in  Charce. 


Bank  of  Montreal 

Bank  of  Hamilton.. 
Bank  of  B.  N.  America.  . 

Bank  of  Montreal 

Merchants  Bank  of  Can. 

Traders  Bank 

Bank   of  Commerce .... 

Molsons    Bank 

.Standard  Bank 

Banque  Ville  Marie 

Banque  Ville  Marie 

E.  Townships   Bank 

Traders  Bank 

Merchants  Bank  of  Can. 

Imperial  Bank 

Union  Bank 

Bank  of  Commerce 

Banque  D'Hochelaga.  .  . 
Bank  of  British  Columbia 

Bank  of  Ottawa 

Bank  of  Nova  Scotia .  . 
Merchants  Bank  of  Can. 
Merchants  Bank  of  Can 
Bank  of  B.  N.  America .  . 

Bank  of  Montreal 

Ontario  Bank 

Merchants  Bank  of  Can. 
Banque  Ville  Marie . 
Banque  Jacques  Cartier  . 

Union  Bank 

Ontario  Bank 

Bank  of  Montreal 

Dominion  Bank 

Bank  of  Hamilton 

Bank  of  Nova  Scotia .... 
Halifax  Banking  Co ...  . 
Bank  of  B.  N.  America .  . 

Merchants  Bank  of  Can< 

Bank  of  Montreal . . . 
Bank   of  Commerce. 

Molsons   Bank 

Bank    of  Toronto . . . 
Merchants  Bank  of  Hal. 

Banque  Ville  Marie 

Merchants  Bank 

Halifax  Banking  Co.  .  .  . 
Merchants  Bank  of  Hal. 

Molsons   Bank 

Standard  Bank 

Union    Bank 

Western  Bank 

Bank  of  Hamilton 

Com.  Bank  of  Manitoba 
Merchants  Bank  of  Can. 

Bank  of  Montreal 

Bank  of  Nova  Scotia .  . 
Merchants  Bk  of  Halifax 
Bank  of  Montreal.. 


Solicitors. 


"  W.E.Branch 
BanqueD'Hochelaga, 
Banque  du  Peui-lb.  . . 

Molsons  Bank  .  ...... 

Branch 


M.  Cotton,  Manager... 

J.  Turnbull,   Cashier 

[.  J.  Morrison,  Manager.  . . 
J.  N.  Travers,  Manager. . . 

J.  Pottenger,  Manager 

Emilius  Jarvis,    Manager. 
Wm.  Roberts,   Manager.... 

C.  W.  Clinch,  Manager 

E.  Gray,  Agent 

Geo.  Dastons,  Manager.... 
J.  P.  Demartingy,  Manager. 
W.  H.  Robinson,  Manager.. 
C.  M.  W.  Simpson,   Mgr.  .  . 

A.  M.  Smith,  ^lanager 

f.  A.  Richardson,    Manager. 

E.  W.  Bourinot,  Acting  Mgr. 
W.  C.  T.  Morson,  Manager. 
J.  H.  Ostigny,  Manager.  .  .  . 

R.  L.  Barnes,   Agent 

f.  B.  Monk,    Manager 

L.  D.  V.  Chipman,  Agent .  . 
Geo.  C.  Tyre,  Manager.  .  . . 
G.  E.  Hague,  Manager  .... 
H.  K.  Harvey,  Manager.  .  .  . 

C.  E.  L.  Porteous,  Manager. 

T.    V.    Greet,    Manager 

J.  H.  Abbott,  Agent 

Henry  Frost,  Manager.... 
A.  Boyer   

F.  R.    Godwin,    Manager    . 

E.  Flood,  Manager 

A.  F.  D.  McGachen,  Mgr.  . 

T.  B.  Dean,  Agent 

O.  S.  Clark,  Agent 

Wm.  Haliburton,  Agent .... 

E.  A.    Capstick,    Agent. 

D.  Cumberland,  Manager  .  . 
W.  F.  Harper,  Manager. . . . 
A.  J.  Ferguson,  Asst.  Mgr.  . 
W.  J.  Anderson,  Manager.  . 
H.  A.  Nicholson,  Manager 
P.  W.  D.  Brodrick,  Mgr.. 
W.  R.  Wadsworth,  Jr.,  Mgr. 

E.  Walsh,  Agent 

F.  X.  O.  Lacoursiere,  Mgr. . 
C.  H.  McLoughlin,  Agent .  . 
W.  G.  Greenwood,  Agent .  . 

Geo.  Frieze,  Agent 

Peter  Fuller,  Manager.   .... 

F.  A.  Reesor,  Agent 

M.  McLelland,  Manager  .  . 
F.  H.  Holland,  Manager.  . 
Joshua   Butterfield,   Agent.. 

H.   Fisher,   Manager 

E.  G.  Lawrence,  Manager.  . 
A.  H.  Beddome,  Manager.  . 
J.  Mowat,  Agent 

C.  J.  Butcher,  Agent 

W.  J.  Buchanan,  Gen.  Mgr, 

E.  S.    Clouston,  Asst.  Gen, 
Manager. 

H.  V.  Meredith,  Local  Agt 

D.  B.  Macpherson,  Agent., 
M.  J.  A.  Prendergast,  Cashr 
J.  S.  Bousquet,  Cashier 

F.  W.  Thomas,  Gen.  Mgr  ) 
J.  Elliot,  Manager ) 


Bruce,  Burton  &  Bruce. 

James  Parkes. 

McKelcan,  Ciibson  &  CJansby. 

Crerar,  Crerar  &  Bankier. 


M.  Walsh. 

Hegler  &  Jackson. 

C.  Cj.  Snider. 
J.    M.  Tellier. 

John  P.  Chipman. 
G.  M.  Macdonnell. 

P.  V,  Tache. 

Mr.    Hopkins. 
Hudspeth  &  Jackson. 
J.  A.  Barron. 
Darling  &  Maybee. 

N.  W.  White. 


T.  G.  &  W.  R.  Meredith. 
Cronyn  &  Betts. 
Magee  &  Thomas. 
T.  H.  Purdom,  Q.C. 


S.  A.  Chesley. 
Wil.son  &  Evans. 


J.  W.  Campbell,   Notary: 
.Vlex.  Stewart. 


J.  M.  Knight. 
Jas.  Keay. 


Beique,  Lafontaine  &  Turgeon 
Geoflrion,  Dorion  &  Allan,  for 

Head  Office  &  Branches. 
Abbotts,    Campbell    &    Mere 

dith. 
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City  or  Town. 


Montreal,  (.). 


Morden,  Man 

Murrisburi^,  O 

Mount  Forest,  O.  . . 

A'anaimo,  B.C 

Napanee,  O 


Na.me  of  Bank. 


>i'apier\'ille,  Q 

New  tjlasgow,  N..S. 


Newcastle,  N.S. 
Newcastle,  N.B. 


New  Hamburg.  O.  . 
N.  Westminster,  B.C 


Newmarket,  O. . . 
Niagara  Falls.  O. 

Nicolet,  (j 

N.  .Sydney,  N.S. 

Norwich,  O 

Orangeville,  O .  .  . 


Orillia, 
Oshawa 
Ottawa, 


Owen   Sound,   O. 


Oxford,  N.S. 
I'aisley,  O.  .  . 
I'aris,  O.  .  .. 


BanqueJac().  Cartiek 


Banq.  Jacq.  Cartier,  St. 
Jean  Bapte 

Banei.  Jacq.  Cartier,  On- 
tario St 

Quebec  Bank 

Ontario  Bank 

Bank  of  Toronto   

Merchants  Bk.  of  Can 


Montreal  Branch 


Officer  in  Charge. 


Bank  of  Commerce  . . 

Union  Bank    

Bank  of  B.   N.   America 
La  Banque  Nationale  .  . 
MerchantsBk.  of  IIalifa> 
Bank  of  Nova  Scotia  .    . 

Bancjue  Ville  Marie 

Com.  Bank  of  Manitoba, 

Molsons  Bank 

Ontario  Bank 

Bank  of  British  Columbia 
Merchants  Bank  of  Can 

Dominion  Bank 

Banque  De  .St.  Jean. . . 
Bank  of  Nova  Scotia. . . 
Halifax  Banking  Co. . . . 
Union  Bank  of  Hal. . . . 

Standard  Bank 

Bank  of  Nova  Scotia .  . 
Merchants  Bank  of  Hal 
Western  Bank  of  Can .  . 
Bank  of  British  Columbia 

Bank  of  Montreal 

Ontario  Bank 

Imperial  Bank 

Bantjue  \'ille  Marie 

Bank  of  Nova  Scotia  . .  . 

Molsons  Bank 

Bank  of  Commerce  .... 

Bank  of  Hamilton 

Dominion  Bank 

Traders  Hank 

Dominion  Bank 

Western  Bank  of  Can 
Bank  of  B.  N.  America. 

Bank  of  Ottawa 

Bank  of  Montreal 

Bank  of  Commerce 


A.  L.  deMartigny,  Cen.  Mgr. 


J.  G.  Lindsay 

C.  H.  A.  Guimond,  Mgr.  .. 
T.  McDougal,  Manager.... 
W.  W.  L.   Chipman,  Mgr.. 

J.  M.  Smith,  Manager 

G.  Hague,  Gen.  Manager.  . 

John  t;alt,  Br.  Supt 

J.  S.  Meredith,  Manager  . . . 
Robt.  Shaw,  Asst.  Manager. 
A.  M.  Crombie,  Manager.  . 
Geo.  H.  Balfour,  Manager. . 

J.  Penfold,   Manager 

A.  Brunet,  Manager 

F.  L.  I'ease,  Manager 

T.  \'.  MacDonald,  Agent  .  . 

U.  (jarand.    Cashier 

C.  R.  Dunsford,  Manager  . 
L.  W.  Howard,  Manager  .  . 
C.  J.  Agar,  Acting  Manager 
Geo.  Cruickshank,  Agent.  .  . 

A.  Smith,  Manager 

E.  II.  Baines,  Agent 

M.  Catudal,  Manager 

Inglis  Johnstone,  Agent .... 
J.  B.  Moorman,  Agent 

Norman,   Agent 

K.  Allen,  Agent 


J 
[ 

F.  R.  Morrison,  Agent. 

J.  Yeoman,  Agent 

T.  D.  Allin,  Manager 

J.  B.  Fisher,   Manager   . . . 

G.  D.  Brymner,  Agent  .  .  . 
J.  E.  Souch,  Manager  . .  .  . 
].  A.  Langmuir,  Manager. 
C.  A.  Sylvestre,  Manager. 
W.  Thompson,  Agent . . . . 
T.  B.  Phepoe,  Manager... 
W.  W.  Ruthven,  Manager. 

R.  T.  Haun,  Agent 

H.  S.   Scadding,  Agent . . . 

E.  W.  Strathy,  .Manager  . . 
W.  H.  Holland,  Agent  . . . 
T.  H.  McMillan,  Cashier. 
I).  Robert.son,  ^ianager... 
George  Burn  Cashier 

F.  Gundry,  Manager 

Robt.  Gill,  Manager 


Ontario  Bank 

.Merchants  liank  of  Can, 

(Quebec  Bank 

La  Ban(|ue  Nati(jnale  .  .  . 

Union  Bank    

.Merchants  Bank  of  Can, 

I'.ank  of  Hamilton 

Molsons  Bank 

I'.ank  of  Nova  Scotia  .  .  , 

Western  liank 

Bank  of  B.  N.   America 

I5ank  of  Commerce 

Standard  Bank 


Lacoste,  Besaillon,  Brosseau 
&  Lajoie.  Notary,  Theo. 
Doucet. 


E.  Lafleui. 

Hon.  R.  Laflamnie. 


I'arkdale,  O... 

rarkhili,   O iBank  of  Commerce 


A.  Simpson,  Manager 

W.  L.  Marler,  Manager. . . . 

H.  V.  Noel,  Manager 

1'.  J.  Barin,  .Manager 

M.  A.  Anilerson,  Manager. 
A.  St.  L.   .\Lickintosh,  Mgr. 

H.  H.  O'Reilly,  Agent 

L.  E.  Tate,  Manager 

G.  S.  Moore,  Manager  .... 
F.  Blette,  Acting  Manager. 
(].  \'.  Buchanan,  Agent  .  .  .  . 
|R.  C.  Jennings,  Manager. .  . 

Ij.  Martin,  .Agent 

IJ.  M.  DufI'  .Manager  


J.  L    Morris. 


Geoffrion,  Dorion  &  .\llan. 

At  water  &  Mackie. 
Charbonneau  &  Weir. 
J.  B.  McLaren. 
F.  Tyrrell. 


Deroche  &,  Madden. 

Phraser  &  Jennison. 
J.  H.  .Sinclair. 


Hon.  M.  Adams. 

Corbould,  McColl  &  Jenns. 

Hill  &  Inglis. 

Blowers  Archibald. 

Meyers  &  Robb;  Jos.   Pattullo, 

Notary. 
Jas.  Walsh. 
S.  S.    Robinson. 
R.  P.  Gunn. 
H.  Morphy. 

A.  J.  Christie,  Q.C. 

J.     J.      Gormully  ;     McLeod 

Stewart,  Notary. 
O'Gara,  McTavish  ^\;  Wyld. 

T.  F.  Ncllis. 

O'Connor,  Hogg,  &  Balderson 

Masson  «S:  Masson. 
Crerar,  Morison  &  Smith. 


John  McMillan. 
K,  Goodman, 


38 


Chartered  Banks:  Their  Managers  and  Solicitors. 


City  or  Town. 


Parrsboro',  N.S.  . . 
Penetanguishine,  O 
I'eith,  () 

Pembroke,    O  .  .  .  . 

Peterljorough,  O.  . 


Petrolia,  O 

Petitcodiac,  N.  B 

Pickering,  O 

Picton,  O 


Pictou,  N.S. 


Plessis  /ille,  Q 

Point  St.  Cliarles,  Q 
Port  Colborne,  O . .  . 

Port  Elgin,  O 

Port  Hawkesbury  N.S 
Port  Hope,  O . . . 


Port  Perry,  O 

Port  Arthur,  O 

Portage  la  Prairie,  M 


Prescott,  O. 
Quebec,  Q. . 


Name  of  Bank. 


Regina,  N.W.T 

Renfrew,  O 

Richmond,   Q  .  .  . 
Ridgetown,  O. . 

Sackville,  N.B.. 


Sarnia,  O 

Sault    Ste.   Marie,  O. 


Seaforth,  O  . . . 
Shediac,  N.S.  . 
Sherbrooke,  Q. 


Simcoe,  O 

Smith's  Kails,  O  . . 
Sorel,  Q 


Springhill,  N.S 

Souris,    P.E.I 

Stanstead,  Q 

St.  Andrews,  N.  B. 


Halifax  Banking  Co. . . . 

Western  Bank 

Merchants  Bank  of  Can. 

Bank  of  Montreal 

(Quebec  Bank  

Bank  of  Ottawa 

Bank  of  Toronto 

Bank  of  Montreal 

Bank  of  Commerce 

Ontario  Bank 

Bank  of  Toronto   

Halifax  Banking  Co 

Ontario  Bank 

Bank  of  Montreal 

.Standard  Bank 

Bank  of  Nova  Scotia  .  .  . 
Merchants  Bank  of  Hal. 
Bantjue  Jacques  Cartier  . 

Banque  Ville  Marie 

Imperial  Bank    

Bank  of  Hamilton 

Merchants  Bank  of  Hal. 

Traders  Bank 

Bank  of  Toronto 

Western  Bank 

Ontario  Bank 

Imperial  Bank    

Dom.  Bank  of  Manitoba 
Merchants  Bank  of  Can. 

QuEiiEC  Bank 

Union  Bank  of  Can. 

Banque  Jacques  Cartier 
Union  Bk,  St.  Louis  St 
La  Banque  Nationale 
Bank  of  B.  N.  America 

Bank  of  Montreal 

Merchants  Bank  of  Can. 

Banque  du  Peuple 

Bank  of  Montreal 

Merchants  Bank  of  Can. 

E.  Townships  Bank 

Molsons    Bank 

Traders  Bank 

Merchants  Bank  of  Hal. 

Halifax  Banking  Co 

Bank  of  Montreal 

Bank  of   Commerce 

Traders  Bank 

Bank  of  Montreal 

Bank  of  Commerce .... 

Imperial    Bank 

Bank  of  Commerce .... 
People's  Bank  of  Hal.  . , 
E.  Townships  Bank. 
Merchants  Bank  of  Can 
La  Banque  Nationale.. 
Bank  of  Commerce. 
Bank  of  Hamilton .  .  . 

Molsons    Bank 

Union  Bank  of  Can .... 
Molsons    Bank  .... 
Banque  D'llochelag 
Halifax  Banking  Co 
Merchants  Bank  of  P.  E.  I 
E.  Townships  Bank . . 
Bank  of  Nova  Scotia.. 


Officer  in  Chargi 


A.  S.  Townshend,  Agent.. 
V.  H.  Holland,  Manager  .  . 

James  Cray,  Manager 

R.  J.  Drummond,  Manager. 

T.  C.  Coffin,  Manager 

Hector  Eraser,  Manager  . .  . 
J.   L.   Cower,  Manager 

F.  J.  Lewis,  Manager 

W.  Manson,  Manager 

Chas.  Mc(}ill,  Manager 

P.  Campbell,  Manager   .  . . . 

D.  J.  Forbes,  Agent    

(ieo.  Kerr,  Agent 

R.   B.  Crombie,  Manager. .  . 

W.  T.  Shannon,  Agent 

A.  D.  Munroe,  Agent 

G.  R.  Chisholm,  Agent.... 
Chevre  F"ils  &  Lacerte,  Mgrs, 
W.  J.  E.  Wall    

E.  C.  F.  Wood,  Manager    . 

J.  S.  Cordon,  Agent 

Fred.  L.  M.  Paint,  Agent.. 
A.  F.  H.  Jones,  Manager. . 

E.  B.  Andros,  Manager 

W.  H.  McGill,  Manager.. 
A.  J.  Macdonell,  Manager. 

N.  G.  Leslie,  Manager 

J.  Pitblado,  Manager 

T.    Kirby,    Manager 

Jas.  Stevenson,  Gen.  Mgr. 
E.  E.  Webb,  Cashier 


N.  Dion 

Geo.  Veasey,  Manager 

P.  Lafrance,  Cashier 

H.  M.  J.    McMichael,   Mgr 


J.  C.  More,  Manager  .  .  . . 
P.  B.  Dumoulin,  Manager. 
P.  A.  Paddon,  Manager.  . . 

C.  G.  Morgan,  Manager.  . . 

W.  L.  Ball,   Manager 

J.  McMahon,  Manager 

J.    A.    Mackellar: 

Fulton  McUougall,  Agent 

T.    Murray,  Agent 

Geo.  H.  Griffin,  Manager. 
T.  W.  Nisbet,  Manager.  . . 
J.  C.  Douglas,  Manager.  . . 
G.  H.  Grittin,   Manager... 

D.  McGregor,  Manager... 


J.  M.  Wemyss,  Acting  Mgr. 

John  Aird,  Manager 

E.  J.  Cochran,    Manager    .  . 

Wm.  Farwell,  Gen.  Mgr 

J.    A.    Ready,    Manager.... 
W.  Gabaury,    Manager 

E.  Cowdry,  Manager 

W.    Corbould,  Agent    

F.  A.    Bethune,   Manager.. 
J.  H.  Henderson,  Act.  Mgr. 

F.  W.  G.  Johnson,  Mgr 

A.  A.  Larocque,  Manager.  . 
James  J.  Hughes,  Agent  .    . 

C.  H.    Lee,  Agent 

S.  Stevens,  Manager 

Sub.    to   St.   Stephen 


Solicitors. 


F.  A.  Hall. 

R.  White. 

Thos.  Deacon,  Q.C. 

W.  H.  Moore. 

H.  D.  Hall. 

John  Burnham. 

Geo.  Moncreiff,  Q.C. 
F.  W.  Emerson. 


Ross  &  McLennan. 

J.  S.  Doucet. 

Ilarcourt  &  Cowper. 
|.  S.  Dalrymple. 

H.  A.  Ward,  M.P. 
T.  T.  Baines. 


Martm  &  Curtis. 


Caron,  Pentland  &  Stuart. 
Hon.  Geo.  Irvine,   and  W.  & 

A.  H.  Cook. 
Chrs.  S.  Burroughs. 


Scott  &  Hamilton. 
N.   Mills. 


T.  A.  Kinnear. 

R.  S.  Curd. 
Lister  &  Cowan. 
Pardee  &  Garvey. 
McFadden,  Dumble  &  Mathe- 

son,   Notaries. 
Kehoe  &  Hamilton. 
F.    Holmsted. 
.Mr.  Russell. 
Hall,  White  &  Cote. 


Ansley  &  Slaight. 
Tisdale  &  Robb. 
J.  R.  Lavell. 

C.  J.  G.  Wurtelle. 
.•\.  Germain. 


Hallett  &  Fowler. 
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City  ok  Town. 


Name  of  Rank. 


St.    Catharines,   O 


St.  Cesaire,  O 

St.  Cunegonde,  Q. 
St.  George,  N.  B . . 

St.  Henri,  (^ 

St.  Ilyacinthe,  (J .  . 


St.  lohn,  N.B 


St.  Johns,  Q 


St.    Jerome,  Q. 
St.  "Mary's,  O 


St.  Pierre  Mi(iuclon. 

St.  Remi,  () 

St.  Simon,  Q 

St.   Stephen,   N.  B. 


.St.  Therese,  Q. 
St.  Thomas,  O. 


Stellarton,  X.  S. 
Stratford.  O.  .  . . 


Strathroy,  O 

Summerside,  P.K.I. 


Sussex,  N.B 

Sydney,   C.B.   N.S. 
Thurold,  O 


Three    Rivers,  () . 

Tilsonburg,  O  .  .  . 
Toronto,   (.) 


Toronto,  O  .  . 


Imperial    Bank 

Bank  of  Commerce 

Bank  of  Toronto  .... 
Banejue  Ville  Marie.... 
Banque  Jacques  Cartier  . 
Bank  of  Nova  .Scotia .  . 
La  Banq.  Jaccj.  Cartier.  . 
La  Banq.  Jacq.  Cartier.  . 
La  Banijue  de  St.  Hv- 

ACINTHE 

.Molsons   Bank 

Bk.  ok  N.Brunswick.  . 
Bank  of  B.  N.  America . . 

Bank  of  Montreal 

Bank  of  Nova  .Scotia . . 
Halifax  Banking  Co. . . . 
Merchants  Bank  of  Can. 
Banque  de  St.  Jean. . . . 

Banque  du  Peuple 

Banque  du  Peuple 

Bank  of  Montreal 

Traders  Bank 

Merchants  Bank  of  Hal. 

Ban(iue  du  Peuple 

Banque  Jacciues  Cartier. 
St.  Stephen's  Bank.. 
Bank  of  Nova  .Scotia .... 
Bancjue  \'ille  Marie.... 
Merchants  Bank  of  Can. 

Imperial    Bank 

Molsons  Bank 

Traders    Bank 

Bank  of  Nova  .Scotia.  . 
Merchants  Bank  of  Can. 

Bank  of  Montreal 

Bank  of  Commerce .... 
Bank   of  Commerce .... 

Traders  Bank 

Merchants  Bank  of  Hal. 
Bank  of  Nova  Scotia . . 
Bank  ok  Summerside. 
Bank  of  Nova  Scotia .... 
.Merchants  Bank  of  Hal. 
Bank   of  Commerce.... 

Quebec  Bank    

(^)uel)ec  Bank 

La    Banque    Nalionale.. 

Ban(|ue  du  Peuple 

Bancjue    D'Hochelaga  .  . 

Traders  Bank 

Western    Bank 

Bank  of  Co.mmf.rce.  . . 

Branch. 

"  "       1'"..   Branch. 

"      N.  Branch. 

Bank    ok    Commerce, 

N.  \V.  Branch 

Bk.  of  Commerce,  \'ongi' 

and  College  Branch  .  . 

ONI  AKIO     P.ANK     


C.  M.  Arnold,  Manager.... 

F.  O.    Cross,    Manager 

G.  W.  Hodgetts,  Manager.  . 
M.  J.  A.  Lacasse,  Manager. 
G.  H.  Ducharme,  Manager. 

Sub.  to  St.  .Stephen 

F.  .St.  Germain,  Manager.. 
.•\..  Clement,  Manager 


"              "         Queen 
St.  W.  Branch    . .  . 
SiANDARi)  Bank 


Okkicer  in  Charge. 


R.  S.  Jacques,  Manager. . . . 

G.  Crebassa,  Manager 

W.  Girvan,  Cashier 

W.  E.  Colier,  Manager .... 
E.    C.   Jones,    Manager .... 

Geo.  Sanderson,  Agent 

Jos.  C.  Taylor,  Agent . . . . 
E.   H.   Heward,   Manager.  . 

P.  Bandouin,  Cashier 

P.  Baddouin,  Manager.... 
J.  A.   Theberge,   Manager.  . 

J.  Leslie,  Manager 

C.  .S.  Rumsey,  .Manager.... 
E.  A.  -McCarthy,  Agent 

C.  Bedard,    Manager    

D.  Uenis 

I.  F.    (irant.    Cashier 

J-   Black,    Agent 

M.    Boisvert,    Manager 

\V.  Pringle,    Manager 

M.  A.  Gilbert,  Manager. . . . 
H.  Lockwood,  Manager  . . . . 
H.  J.   Coleman,  Manager.. 

G.  R.  Murray,  Agent 

T.  E.  P.  Trew,  Manager.. 
Thomas  Plummer,  Manager. 
\Vm.  Maynard,jr. ,  Manager. 
L.  H.  Dampier,  Manager. . . 

W.  T.  .Smith,  .Manager 

P.  \V.  Morrison,   Agent.... 

Neil    McKelvie,  Agent 

R.  McC.  Stewart,  Cashier.  . 
Geo.  W.  Daniel,  .Vgent .... 

J.  E.  Burchell,  Agent 

W.  J.  Robertson,  .Manager. 
D.  U.  Crombie,  Manager. ,  . 

T.  F.    Cox,    Manager 

Union  Bank,  .\gent 

!'.   I-',.  Paniieton,    .Manager.  . 

II.  N.  Boire,  Manager 

P.  N.  Dewar,  .Manager.... 
C.  L.  Rennie,  Manager.... 
B.  E.  Walker,  (Jen.  Mgr.  .  . 
J.  H.  Plummer,  A.sst.  ("l.M. 

J.  C.  Kenqi,  Manager 

L.  Bolster,   Sub.  .Manager.. 

A.  Bradley,   Manager 

R.J.  Montgomery,  Manager. 

R.  C.  McHarric,    Manager. 

T.  .S.  Harrison,  Manager  .. 
Chas.  Holland,  Gen.  .Mgr.. 
W.  H.  Smith,  Man.nger.... 

R.  B.  Caldwell,  Man.iger  .  . 

J.  L.  Brodie,  Ca.shier 

Geo.  P.  Reid,  Asst.  Cashier 


Cox  &  Vale. 
Miller,  Cox  &  Vale. 
W.  H.  McCline. 


Lussier  &  Gendron. 


Fontaine  &  St.  Vacquer. 
G.  Sydney  Smith. 


A.  C.  Fairweather. 
J.  R.  Armstrong. 


Lussier  &  Gendron. 
J.  G.  .Stevens,  Jr., 


Ermatinger  i.S;  Robinson. 
.McDougall  ».V  Robertson. 
John  Farley,  Q.  C. 
-McDonald  &  Hensley. 


/ 


John  Adington,  Q.C. 
-McPherson  &  Davidson. 
E.  W.  Scathard. 
J.  Folinsbee. 

E.  J.  Hodson. 

Ilallctt  &  Fowler. 


Miller,  Cox  &  Vale. 
A.  Oliver. 


N.  L.  Denoucvenl. 
Blake,  Lash  ^:  C.xssels. 


McDonaUl  &  Marsh. 
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City  or  Town. 


Toronto,  O  " Dominion  Bank  . . 


Name  of  Bank. 


Officer  in  Charge. 


"  "  (^ueen 
St.  E 

Dominion  Bank,  (^ueen 
St.  W 

Dominion  Bank,  Mar- 
ket Branch 

Dominion  Bank,  Dundas 
and  Queen  St.  Branch 

Dominion  Bank,  Spadina 
Ave.  and  College  St. 
Branch   

Imperial  Bank 


W.  Junction, 


Trenton,  O. 
Truro,  N.S. 


Uxbridge,  O. 
Valley  field,  O 


Vancouver,  B.  C . . . 


Vankleek  Hill,  O. 
Victoria,   B.  C   . . . 


Victoriaville,    Q. 
Walkerton,   O.. 


R.  H.  Bethune,  Cashier. . . . 
J.  H.  Kane,  Asst.  Cashier..' 


R.  M.  Gray,  Agent . . . 
W.  J.  Price,  Manager. 
T.  G.  Brough,  Agent. 
F.  O.   Cayley,  Agent. 


"        Cor.  \'onge 

and  Queen  Sts   ... 

Bk.  of  Toronto  (North) 


King  St.  West  Branch 
Traders  Bank  . . . 
Bank  of  Montreal. . . 
Bank  of  B.  N.  America 
Merchants  Bank  of  Can. 


Wallaceburg,   O  . . . . 

Waterloo,  (^ 

Waterloo,  O 

Watford,  O 

Welland,  O 

Westville,  N.S 

West  Winchester,  O 
Weymouth,  N.  S. . . , 
Whitby,  O 


Winchester,  O. 
Windsor,  O  . . . 


Windsor,  N.S. 


Wingham,  O.  . . 
Winnipeg,  Man. 


Quebec  Bank 

Molsons  Bank    

Molsons  Bank 

La  Banque  Nationale  .  . 
Union  Bank  of  Canada, 
Bank   of  Hamilton    .... 

Molsons  Bank    

Merchants  Bank  of  Hal 
Halifax  Banking  Co. .  . . 

Dominion  Bank 

Banque  Jacques  Cartier 
Banque  D'Hochelaga  .  . 
Bank  of  Brit.  Columbia. 
Bank  of  B.  N.    America 

Bank  of  Montreal 

Banque  D'Hochelaga.  . 
Bank  of  B.N.  America. . 
Bk.  British  Columbia. 

Banque  Jacques  Cartier.. 
Merchants  Bank  of  Can. 
Bank   of  Commerce .... 

Bank  of  Montreal 

E.  Townships  Bank . . . . 

Molsons  Bank 

Traders  Bank 

Imperial  Bank 

Bank  of  Nova  Scotia .  . .  . 
Union  Bank  of  Can  . .  .  , 
Merchants  Bank  of  Hal. 

Ontario  Bank 

Dominion  Bank 

Western  Bank  of  Can .  . 
Union  Bank  of  Can.  .  . . 
Merchants  Bank  of  Can. 
Bank  of  Commerce . . . . 

Co.MMERCIAl.BANKofW 

Halifax  Banking  Co. . . . 

Bank  of  Hamilton 

Co.MMERCiAL  Bk.  ,  Man. 


Solicitors. 


J.  H.  Horsey,  Manager.... 

D.  R.   Wilkie,   Cashier.... 

B.  Jennings,  Asst.  Cashier.  . 

O.  F.  Rice,  Manager 

G.  B.  Brown,  Acting  Mgr.  . 
Duncan  Coulson,  Cashier  .  . 
Hugh  Leach,  Asst.  Cashier 

J.  T.  M.  Burnside,  Manager 
H.  S.  Strathy,  Gen.  Mgr  .  . 

C.  Brough,   Manager 

Wm.  Grindlay,  Manager  .  . 
Wm.  Cooke,   Manager    .... 

E.  F.  Hebden  Asst.  Mgr.  . 
W.  r.  Sloane,  Manager.... 

C.  A.  Pipon,  Manager  .... 
W.  H.  Draper,  Asst.  Manager 
A.  A.  C.  Denovan,  Manager. 
Bank  of  Toronto,  Agent .... 
J.  O.  Buchanan,  Mgr 

E.  Buchan,  Agent 

H.  B.  Wilson,  Manager. . . . 

Martin  Dickie,  Agent 

Thos.  A.  H.  Mason,  Agent 
R.  Ross,  Agent    

F.  de    Martigny,   Manager. 

S.    Fortier,   Manager 

J.  C.  Keith,  Manager 

D.  Simpson,  Agent 

C.  Sweeny,   Manager 

Wm.  Ferguson,  Manager.. 
Gavin  H.  Burns,  Manager.  . 

W.  C.  Ward,  Manager 

Geo.  Gillespie,  Asst.  Mgr.  . 
A.  Marchand,  Manager  .... 
J.  C.  Paterson,  Manager.  .  .  . 

G.  W.   McKee,    Manager.. 

D.  Glass,   Manager 

\V.   J.  Briggs,   Manager.... 

f.  Hespeler,  Manager 

Jas.  Watson,  Manager.... 
G.  C.  Easton,   Manager.... 

Sub.    to    Stellarton 

S.    L.    Forest,   Manager.... 

D.  Kemp,  Agent 

W.  Beith,  Manager 

W.  E.  Carswell,  Agent .... 

Thos.  Dow,  Manager 

S.   L.    Forest,    Manager.... 

Wm.    Kingsley,  Mgr 

H.  B.  Walker,  Manager.  ... 
Walter  Lawson,  Cashier.  .  .  . 

J.   A.    Russell,  Agent 

B.  Wilson,  Agent 

Duncan    MacArthur,    Mgr.  . 


Mulock,    Miller,     Crowther 
and  Montgomery. 


Bain,  Laidlaw  &  Kappelle. 

I    Beatty,    Chadwick,   Black- 
r       stock  and  Gait. 

A.  H.  F.  Lefroy. 


F.  W.  Kingstone. 
Morris  &  McNabb. 


Ernest  Heaton. 


McCarthy,  Osier,  Etc. 
A.  Forbes. 

Geo.  Campbell. 
T.  W.  Chappie. 
Seers  &  Laurendeau. 


Stephen  O.  Richards. 


Drake,  Jackson  &   Helmcken. 

Crepeau  &  Methot. 

F.  Colquhoun,  Notary. 
John  S.  Eraser. 

W.  H.  Bowlby. 
Lister  &  Cowan. 
Harcourt  &  Cowper. 


G.  Y.  Smith. 


D.  Dougall. 
Aubrey  Hlanchard. 
W.  M.   Christie. 
Meyer  &  Dickinson. 
Archibald,  Howel&  Sutherland 
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City  or  Town. 

X.VMF.    OF    15ANK. 

Officer  in  Charge. 

Soi.icitor.s. 

Winnipeg,  Man 

Merchants  Hank  of  Can. 

D.    Miller,    Manager 

A.  Wickson,  Asst.  Manager. 

"              

Bank  of  Montreal 

Jas.  Hogg,    Manager 

"              .... 

Imperial    Bank 

C.   S.    Hoare,   Manager.... 

Aikins,  Culver  c\:  Co. 

"              .... 

Bank  of  Ottawa 

F.  H.  Mathewson,  Manager. 

Aikins,  CuJver  &  Co. 

" 

Union   Bank  of  Can.  . . . 

F.  L.  Patton,  Manager 

Bank  of  B.N.  America.  . 

H.  M.  Breedon,  Manager .  . 

Woodstock,  O..    . 

Bank    of  Commerce.  .. . 

D.  H.  Charles,  .Manager 

Pinkie  .V  McKay. 

"     .       "    .  .  .  . 

Imjierial   Bank 

.S.    B.    Fuller,    Manager.... 

Ball  cV  Ball. 

"            "    .  .  .  . 

Molsons    Bank 

C.  M.  McCuaig,  Manager.  . 

Beard,  Nellis  &  Newell. 

Woodstock,  \.H.. 

Bank  of  Nova  .Scotia  .... 

H.  A.  Flemming,  .Vgent. . . . 

Fisher  &  Connell. 

"    .. 

People's  Bank  of  I lalifa.x. 

C.  11.  White,  Agent 

A.  B.  Connell. 

"                "    .. 

Merchants  Bank  of  Hal. 

W.  K.   Racey,  Agent 

Wolfville,    X.  S.  .  . 

People's   Bank  of  Hal . . 

G.  W.  Munro,  A|ent 

T.  S.  Crawley. 

Yarmouth,    N.  .S. . 

Bank  ok  Yarmouth  . . 

T.  W.  Johns,  Cashier   .    ... 

T.  \'.  B.  Bingay  &  Sons. 

"                "    .. 

Bank  of  Nova  Scotia  .... 

J.    H.    Lombard,  Agent 

T.  B.  Crosljy. 

" 

E.xciiANOE  Bank 

A.   S.   Murray,   Cashier 

T.  Y.  B.  Bingay  &  Sons. 
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Private  Banks  and  Banking  Companies. 


-:(o): 


Ol^T^^JEi  X  O 


Town  anij  Countv.  Name  of  Bank.  Manager 


Ailsa  CraiiT,  Middlesex. 


Alliston,   Simcoe 

Alvinston,   Lambton 

Aniherstburg,   Essex 

Arthur,  Wellington 

Aylmer,    F.lgin 

Barrie,  Simcoe 

Beaverton,  Ontario 

Belleville,  Hastings 

Belmont,    Middlesex 

Blenlieim,  Kent 

Blyth,  Huron , 

Bothwell,    Kent 

Bracebridge,   Muskoka.., 

Brigden,  Lambton 

Brock ville,    Leeds 

Brussels,   Huron 

Chatham,    Kent 

Chesley,  Bruce 


Chippawa,  Welland 

Clarksburg,  Grey 

Clinton,    Huron 

Colx)urg,  Xorthumberland. 

Comber,    Essex 

Creemore,   Simcoe 


Deseronto,  Hastings... 
I  )rayton,  Wellington. . 

Dresden,  Kent 

Duart,   Kent 

Dundalk,  Cirey.  .    

Dunnville,    1  laldimand. 
Dutton,   Elgin 


Elora,  Wellington 

Embro,    Oxford 

Essex    Centre,    Essex 

Exeter,  Huron 

I'ergus,  Wellington 

Flesherton,  ( Irey 

i'lorence,  Lambton 

J'orest,  Lambton 


Gait,  Waterloo 

(ilencoe,  Middlesex 

Gorrie,   Huron 

(irand  Valley,  Wellingtor 
Guelph,  Wellington 


Hamilton,  Wentworth. 


Owen  &  Co 

Shipley  &  Co 

Burk  &  Graham 

Conn's  Banking  House  .  .  . 

Loftus  Cuddie •. . 

Peter   Lillico ': 

Murray's  Bank 

J.  C.  AIcKeggie  &  Co  ..''.. 

Black  &Co V. 

W.  E.  Thomjison <  . 

A.  Allison I< 

T.  R.  Jackson ". . 

Lucas,  Tanner  &  Co  .  . .'.''. 

Clarke  &  Sons f. 

Alfred  Hunt '. 

Brigden  Banking  Co.. ... . 

G.  T.  Fulford  &  Co ;. 

Mcintosh  &  McTaggart.  .-^ 
S.  Barfoot's  Banking  Office 
J.  H.  Elliott  &  Co.... 


fames  F.  Macklcm. .  . . 
Beaver  Valley  Banking  Co 

Farran  &  Tisdall 

F.  House 

Westland  &  Nichol 

Burk  &  (iraham 

J.  C.  McKeggie  &  Co. 

The  Kathbun  Co 

Whealey  &  Schwendemain 


[.  W.  Sharpe : . 

"Ridley  &  Bury 

Wm.  Lucas  &  Co ". 

W.  F.  Haskins  &  Co 

A.  U.C.  Black 

A.  M.  McLityre .-. 

Pool,  Hockin  &  Co < 

i*'armers"  Banking  House.'. 

James  Munro 

[ohn   Milne '. 

B.  S.  O'Neil 

Beatties'  Banking  House  .  . 
Mitchell's  lianking  House. 

Isaac  Unsworth 

.M.  l''leming 

L.  H.  Smith  &  Co 

I.  ^L  Irvine 

ilarrison  &  Rathburn . 

|ohn  Kaine 

Richard.son's  B'k'g  Office.. 
Charles  E.  Ilowitl . 

C.  A.  Oxnard 

C.  M.  Counsell 

Charles  E.  Morgan 

Stinson's  Bank 


I.  T.  Owen 


.\.  A.  Burk  . . . 
J.  Conn  &  Co. 


R.  E.  Lillico 

W.  E.  Murray.  .  .  . 
J.  II.  McKeggie. , 
Benjamin  Madill . 


A.  Allison 

D.  MacLachlan. .  . . 
Charles  E.  Tanner. 
Thos.   E.  Clarke. . . 


W.  J.  Ward. 


J.    M.   Mcintosh., 
A..  F.  Falls 


Walter  Hunter 

J.  Pentland  Tisdall. 


.\.  J.  Westland. 
J.  A.  Graham.  . 
J,  McEachern.  . 
F.  S.  Rathbun . . 
Wm.    Salter 


Thos.  H.   Ridley... 

v..  G.  Lucas 

W.  T.  Haskins 


Gale  &  Archibald. 


John  Beattic 

George   Mitchell. 


Henry   Barron  . . . 
Montague  Smith. 


Alex.    Kichard.son. 
A.    Bradshaw.    . .  . 


lames  blinson 


Agents  or 

CokRESPONDENTS. 


.Merchants  Bank  of  Canada. 


Molsons  Bank. 

Merchants  Bank  of  Canada. 

Am.   Ex.   Nat.  Bank,  N.  V. 
Merchants  Bank  of  Canada. 
Bank  of  B.  N.  America. 
Standard  Bank. 
Merchants  Bank  of  Canada. 
Traders  Bank  of  Canada. 
Merchants  Bank  of  Canada. 
Molsons  Bank. 
Merchants  Bank  of  Canada. 
Dominion   Bank. 
Molsons  Bank. 
Chatham  Nat.   Bank,  N.  'S'. 
Importers&Traders Bk.  N.  \'. 
Merchants  Bank  of  Canada. 
Importers  &  Traders  Nat'l 

Bank,  N.V. 
W.  B.  Hunter  &  Co.,  N.  V. 
Hank  of  Toronto. 
Merchants  Bank  of  Canada. 
Watson  &  Lang,  N.V. 
Merchants  Bank  of  Canada. 
.Molsons  Bank. 
Bank  of  B.  N.  America. 
Watson  &  Lang,  N.\'. 
Importers  &   Traders   Nat'l 

Bank,  N.V. 
Merchants  Bank  of  Canada. 


Molsons  Bank. 

Imperial  Bank  of  Canaila. 

Imperial  Bank  of  Canaila. 

Molsons  Bank. 

Merchants  Bank  of  Canada. 

Molsons  Bank. 

Imi)erial  Bank  of  Canada. 

Merchants  Bank  of  Canada. 

Am.  Ex.  Nat.  Bank,  N.V. 


Merchants  Bank  of  Canada. 


Molsons  Bank. 

Merchants  Bank  of  Canada. 

Molsons  Bank. 

Standard  Bank. 

Bank  of  Hamilton. 


Goudby  &  Laird,  N.\'. 
Alfred  Kimber*  Co.,  N.  \ 
National   Park   Bank,  N.  \ 
Chemical  Nat'l  Bank,  ^,\, 
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Town  and  County. 


Hanover,  Bruce .  . 
Hensall,  Huron.  . 
Highgate,  Kent .  . 
Ingersoll,  Oxford . 


Kincardine,   Bruce  .  , 
Kingston,  Frontenac. 


Kingsville,  Essex . 
Leamington,  "  . 
Listowell,  Perth. 


Lucan,   Middlesex. 


Lucknow,  Bruce 

Lynden,  Wentworth 

Madoc,  Hastings 

Markdale,   Grey 

Marmora,  I  tastings 

Mildmay,  Bruce 

Millbrook,  Durham 

Mount  Foiest,  Wellington. 
Niagara  Falls,  Welland  .  . . 

Norwood,    Peterboro' 

Oakville,  Halt'on 


Orangeville,   Dufferin . 

Orillia,  Simcoe 

Orono,   Durham 

Ottawa,  Carleton 


Otterville,   Oxford. 
Owen  Sound,  C.rey 


Paisley,   Bruce 

Palmerston,  Wellington. 
Parkhill,  Middlesex 


Name  ok  Bank. 


McNally  &  Adams.  .    .:. 

McArthur&Co 

(]illis  &  Reycroft K". 

\.  N.  Christopher 

J.  C.  Norsworthy ". . 

'.  W.  Rapley  &  Co  . ..." . 

'olger  Bros '  . 

Donald  Fra.ser -.  . 

Mills  &  Kent '.  . 

Smart's  Banking  House.  /. 

Thomas  Fuller 

Peter  Lillico 

J.  W.  Scott 


Manager. 


Agents  or 
Correspondents. 


Henry  Arnold 
[ohn  D.  Gillis. 


J.  H.  Smart 
P.  Phillips. 
R.  L.   Lillict 


Penetanguishene,  Simcoe 

Petrolia,  Lambton 

Picton,   Prince   F.dward. 
Port   Arthur,  Algoma.    . 

Port    Elgin,  Bruce 

Port    Hope,    Durham  . .  . 

Port  Perry,  Ontario 

Port  Rowan,  Norfolk 

Preston,  Waterloo 

Rat    Portage,    Rainy     River 

District 

Ridgetown,  Kent 

Ripley,  Bruce 

Rodney,  Elgin 


R.  &  J.  Fox 

R.  H.  O'Neil  &Son.... 
Lucknow  Banking  Co.  . 

[ohn  Baird 

E.  D.  O'Flynn   - 

Wm.  Lucas  &  Co   

A.  W.  Carscallan 

Carrick  Banking  Co ...  . 
T.  B.  Collins  &  Co.... 
J.  A.  Halsted  &  Co.... 
G.  H.  Howard  &  Co. . 
J.  G.  FitzGibbon  &  Co  . 
C.  W.  Anderson  &  Son 
Vndrew  &  Howarth. . .  . 
J.  S.  Fead    . . 

C.  Smith 

Orono  Banking  House . . 

Machray  &  Co 

Bebbington,  Dean  &  Co 

Robert   Paxton 

Farmers'  Loan  &  Deposit 

Co 

(Jeo.  S.  Kilbourn  &  G 
Porteous  &  Saunders .  . 

I.  W.  Scott 

"McTaggart  &  Co 

Parkhill  Banking  Co.. . 

H.  H.  Thompson 

v'aughn  &  Fairbank .  .  . 

A.  S.  Carson 

Ray,  Street  &  Co 

H.  A.  Allen 

Midland    Banking  Co. 

Daniel    L  Adams 

C.   S.  Killniaster 

E.  J.  Chcckley   &,    Co. 


Charles  Schurley 
T.  B.  Collins .  . 
J.   A.    Halsted.. 


Seaforth,  Huron. 


Shelburne,  Dufferin 

Simcoe,   Norfolk 

Slayner,    Simcoe 

St.  Catharines,   Lincoln. 

St.    George,    Brant 

Stirling,    Hastings 

St.  Mary's,  Perth 

Stouffville,  York 

Stratford,  Perth 


fohn  Fox  

A  O'Neil.... 
u.  A.  Siddall . 


rhomas Howarth.  , 


W.  W.  Trull... 
Robt.  Machray. 
F.  Bebbington . 


Telford   &    Co. 


E.  Saunders 

C.  R.  Knight 

D.  H.  Cameron  .  .  . 
Thomas  L.  Rogers 


R.  Morris. 


Ray. 


S.  W 
A.  Mi 
S.  Paterson  &  Bros. 


.\llovvay  &  Champion 

Elliott  &  Co 

Bruce  Banking  House 
T.  W.  Kirkpatrick  . . 
S.  B.  Morris   &    Co . . 

I'^armers'  Bank y 

North  American  B'k'g  Co, 
f.  A.  Halsted  &  Co....'/. 

H.  H.   (Jroft" f. 

|.  C.  McKeggie  &  Co.. . .». . 

Rogers  &  Co 

L. 'H.    Collard 

J .  R.  Lawrason V . 

Faulkner's  Banking  Housi^. 
Mclntyre's  Banking  Oflke. 

Miller  &  Co 

W.  Mowat  &  Son. ....... 


C.    R.    Hanning. 

See  back  cover. .  . 

J.  A.  Elliott 

T.  Jackson  . . , 


Logan  &  Co. 
L  C.  Smith  . 
A.  E.  Smith. 


A.  Cameron. 
R.    Rogers . 


Faulkner  . . 
Mclntyre  .  . 
Hamilton .  . 


Merchants  Bank  of  Canada. 


Bank  of  Montreal. 

Traders  Bank  of  Canada. 

Chemical  Nat'l  Bank,  N.V. 
Nat'l  Park  Bank,  N.V. 


Imperial  Bank  of  Canada. 
Merchants  Bank  of  Canada. 
Am.  Ex.  Nat'l  Bank,  N.V. 
Boody,     McLellan    &     Co., 

N.V. 
Can.  Bank  of  Commerce. 
Merchants  Bank  of  Canada. 
Molsons  Bank. 
Standard  Bank  of  Canada. 
Merchants  Bank  of  Canada. 
Molsons  Bank. 
Dominion  Bank. 
Can.  Bank  of  Commerce. 
.\m.  Ex.  Nat.  Bank,  N.V. 
Merchants  Bank  of  Canada. 
White,  Morris  &  Co.,  N.V. 
Can.  Bank  of  Commerce. 
Boody,  M  cLellan  &  Co. ,  N.V. 
Ontario  Bank. 
Bank  of  Hamilton,  Can. 


Ontario  1 
Merchant 
See  card. 
Molsons  Bank. 


nk. 

Bank  of  Canada. 


Merchants  Bank  of  Canada. 


Boody,  McLellan  &.  Co.  ,N.  V. 
Bank  of  Montreal. 
Watson  &  Lang,  N.V. 
Imperial  Bank  of  Canada. 
Am.  Ex.  Nat.  Bank,  N.V. 

Merchants  Bank  of  Canada. 

Nat.  Bank  of  Commerce, N.  V. 


Can.  Bank  of  Commerce. 
Merchants  Bank  of  Canada. 


Merchants  Bank  of  C'anada. 

Molsons  Bank. 

Merchants  Bank  of  Canada. 

Molsons  Bank. 
Bank  of  Mcmtreal. 
Can.  Bank  of  Commerce. 
Merchants  Bank  of  Canada. 
Bank  of  Hamilton. 
Bank  of  B.  N.  America. 
Laird  &  Gray,  N.V. 
Goodby  &  Laird,  N.V. 
Mert-hants  Bank  of  Canada. 
Watson  &  Lang,  N.\'. 
llJank  of  Montreal, 
[imperial  Bank  of  Canada. 
I  Boody,  McLellan&Co.jN.V 


/ 
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Town  and  CorNiv. 


Strathroy,   Middlesex . 
St.  Thoiiias,  Elgin  . . . 


.Sunderland,  Ontario. 

Tara,  Bruce 

Teeswater,  Bnice  .  . . 
Thamesville,  Kent .  . 
Thedford,  Lambton  . 

Tilbury  Centre 

Toronto,  York 


Trenton,  Ilasting.s  . 
Tweed,  Ha.stings... 
Unionville,  \'ork  . . . 
Uxbridge,    Ontario. 

Wallaceburg,  Kent. 


Waterdown,  Wentworth . 

Waterford,  Norfolk 

Watford,   Lambton 

Wiarton,  Grey 

Wind.sor,    Essex 

Wyoming,    Lambton  .  . . 


N.^.MK  OF    H.ANK. 


E.    Rowland  &  Co  . . .  .•. . 
Claris  Hanking  House.  •  . , 

Geo.    M.    Morton 

Doble  &  Co ;  . . . 

W.  \'andusen t . 

W.   H.   Tisdale 

Mayhew  &  Harmer 

Robert   Rae )f. 

James  .Stewart .» 

Robert  Beaty  &  Co ....'. . 
C.  S.  Gzowski,  jr ■.  , 


Lownesbrough  &  Co.... 
Stewart's  Banking  House  .>. 
Tweed   Banking  Co. . .  .>. . 

I.  Stephenson  &  Co 

W.  S.  Black  &  Co 

[.  J.  (knild  &   Bros . . 

Steinhotr  &  Lillie 


\V.    O.    Sealey : . . 

Becker    &    Co '.  . 

Wynne's  Banking  Office  1 

\\.  Ames  &  Co 

Essex  County  Bank  ....  Y. 
Alfred  Westlaml 


Manager. 


Geo.  T.  Claris. 


W.  J.  P'awcett, 


J.  H.  Stewart. .. 
Eaulkner&  McClellan 


W.  Smith . . 
[.  J.  Gould. 
John  Lillie. 


L.  H.  Slaght. 
G.  H.  Wynne 


John  Curry. 


Agents  or 
Co-respondents. 


Am.  Nat.  Ex.  Bank,  N.V. 
Henry  Clewes  &  Co.,  N.V. 
Imperial  Bank  of  Canada. 

Merchants  Bank  of  Canada. 


Merchants  Bank  of  Canada. 
Oilman,  .Son  &  Co.,  N.\'. 
Bank  of  New  Vork,  N.B  A. 

N.V. 
National  Park  Bank,  N.\". 
Merchants  Bank  of  Canada. 

Watson  &  Lang,  N.\'. 


Citizen's    Savings     Bank, 
Detroit. 

Can.  Bank  of  Commerce. 
Merchants  Bank  of  Canada. 


Molsons  Bank. 


QTJE  BE  O 


Huntingdon,   Huntingdon 
Montreal,   Hochelaga 


Quebec,  Quebec 

Sorel,  Richelieu  ...    

Stanbridge,  East  Missisquoi 

St.  Erancois  du  Lac  \'amaska 

Cartier 


Huntingdon  Co.  Bank . , 

G.  R.  Marler 

J.  B.  Picken&Co 

Wm.  Weir  &  Sons 


Montreal  Clearing  Assoc'i) 
Daniel  McGie  &  Son.  . .  k . 

A.  A.  Taillon \ . 

A.  H.  Gilmour \ . 


Gill,  Laramee  &  Co. 


.Andrew  Somerville. 


Dora  Gilmour 
A.  Phillips.... 


Bank  of  B.  N.  A. 
National  Park  Bank. 
4th  National  Bank,  N.V. 
National    Bank   of  the    Re- 
public, N.V. 

Can.  Bank  of  Commerce. 
Merchants  Bank  of  Canada 
Bank  (jf  Montreal. 


ISTE^W^     BZRXJJSrSAATIOIE^. 


St.  John,  St.  John. 


Blair  &  Co 

D.  C.  Clinch 

Geo.  Philips 

J.  M.  Robinson  .  . 


National  Park  Bank,  N.V. 
City  Bank,  N.V. 
Blackslow   Nat.    liank,  Bos 
Chemical  Nat.  Bank, N.V 


nSTO^V^.^^    SCOTI.A.. 


Ha  ifax,  Halifax. 


Farquhar,  Eorrest  &  Co  .". 
W.  L.  Lowell  c\:  Co  ...  / 
J.  C.  Mackintosh '.' 


First  National  Bank.  N.^'. 
Nesslage,Colgatc^:  Co. ,  N.  V. 
/.immcrman  &  Forshay.N.Y. 
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Private  Banks  and  Banking  Companies. 


Town  and  Couniy. 


Birtle,  Shoal  Lake 

Boissevain,  Turtle  Mountain 
Carberry,  Norfolk 


Deloraine,  Turtle    Mountain 

Emerson,  Manchester 

Gladstone,  Westbourne 

Glenboro,  Norfolk 

Oretna,  Manchester 

Manitou,  Dufferin 

Neepawa,  Beautiful  Plains  .. 
Pilot  Mound,  Rock  Lake.  . 
Portage  La   Prairie,  Portage 

La  Prairie 

Portage  La  Prairie,  Portage 

La  Prairie 

Virden,  Dennis 

Winnipeg,  Selkirk    


Name  of  Bank. 


D.  \V.  Cuniniing 

Cowan  &  Co .". 

Allan  Brydges  &  Co.  .  : 

R.  Logan  &  Co 

A.  F.  &  F.  T.  Stuart. . 
Duncan  McArthur.  . . . 
W.  S.  Bailey  cS;  Co. . .  1 

R.  Logan  &  Co 

Penner  Siemens  &  Co. . 

Cruthers  &  Co 

D.  11.  Harrison 

Fraser  &  Co 


AUoway  &  Champion 

James  McLenaghen  &  Co. 

Adamson  &  Co    

Allan  Brydges  &  Co ....  .\ 
Alloway  &  Champion. . .  .^. 


Mana(;kr. 


Cowan . 


Wm.  Logan . 


J.  A.    Smith. 


S.  Cruthers. .  . 
A.  M.  Dalton. 
f.  M.  Fraser. . 


R.  Stidston. 


See  inside  back  covi 


Agents  or 
Correspondent; 


Merchants  Bank  of  Canada. 


Bank  of  Montreal. 
Imperial  Hank  of  Canada. 
Merchants  Bank  of  Canada. 
Commercial  Bank  Manitoba. 
Bank  of  Montreal. 
Hanover  Nat.  Bank,  N.Y. 
Imperial  Bank  of  Canada. 
Merchants  Bank  of  Canada. 
Union  Bank  of  Canada. 

Merchants  Bank  of  Canada. 

Bank  of  Montreal. 
Commercial  Bank,  Manitoba 
Merchants  Bank  of  Canada. 


BI^iTISI3:    COLTJIMIBI.^. 


Bewicke  &  Wulffsohn 

Lafferty  &  Moore 

Garesche,  Green  &  Co. .  . . 

W.  E.  Green 

C.  B.  Richard  &  Co.,  N.V. 

VVtorin 

Wells,  Fargo  &  Co.,  N.Y. 

3SrOI?,TI3:-"V;7^EST    TEI?,I?,ITOI?.IES. 


Calgary,     AUjerta 

Edmonton,       "        

Lethbridge,      "        

McLeod,  "        

Moosomin,  Assiniboia 

Prince  Albert,  Saskatchewan 
Qu'Appelle,  Assiniboia  .... 

Regina,  "  .... 


Lafferty  &  Moore .... 

P.   Daly ^ 

Lafferty  &  Moore .  . . . ' 


Cowdry  Bros 

Lafferty  &  Moore 

Le  Jeune,  Smith  &  Co.  . 
MacArthur  &  Knowles.. 
Bruce,  McDonald  &  Co. 

S.  H.  Caswell 

Lafferty  &  Moore ....  . 
Le  Jeune,  Smith  &  Co. . 


P.  G.   Gray. 


C.  F.  Strang  .... 
Geo.  W.  Lafferty 

J.  Cowdry 

F.  K.  Gibson 


E.  W.  Brine 

W.  R.  Robertson. 


Bank  of  Montreal. 
Commercial  Bank  of  Man. 
Bank  of  Montreal. 

Merchants  Bank  of  Canada. 
Bank  of  Montreal. 

Merchants  Bank  of  Canada. 
Imperial  Bank  of  Canada. 
Merchants  Bank  of  Canada. 
Bank  of  Montreal. 


LIST   OF   BANK   SOLICITORS   AND  COMMERCIAL  LAWYERS. 


Crrv  OK  Towx.  Name  or  Firm. 

Alliston,  O T.  J.  Fisher. 

Almonte,   O Macdonell  &  Fraser. 

Amherst,   N.S Townshend,  Dickie  &  Rogers. 

\V.  T.  Pipes. 

Annapolis,  N.S Ritcliie  &  Ritchie. 

Antigonish,   N..S....C.  T.  Mclsaac. 

vVniprior,  O R.  Duhiiage. 

Ayhner,  O Miller  &  Backhouse. 

"  Crawford  &  Haines. 

Barrie,  O H.  S.  .Strathy,  Q.C. 

"  .      McCarthy,  Pepler\-  McCarthy. 

Barrington,  N..S  . .  .  .N.  W.  White. 
Beauharnois,    Q.  ...    L.  A.  Seers. 
Belleville,  O fohn  Bell,  Q.C. 

!•  J.  B.   Flint. 

"R.  C.  Clute. 

Berlin,  O John  King. 

Bowmanville,  O  ....I).  B.  .Simpson. 
Brandon,  M Morphy  cV:  Morphy. 

...DalvcV-  Caldwell. 

Branlford,    O     Hardy,  Wilkes  &  [ones. 

H.  McK.  Wilson,  Q.C. 

Bridgetown,  O    T.  D.  Ruggles. 

Bridgewater,  O F.  B.  Wade. 

Brockville,  O Fraser  i.\:  Reynolds. 

J.  D.  Buel. 

Calgary,  Alberta  ....  Lougheed  &  McCarthy. 
Campbellton,  N.S. .  ..McAllister  &  Mott. 
Carleton  Place,  O. .  .J.  I'atterson. 

Cayuga,  O C.  G.  Snider. 

("harlottetown.P.  H.  I.Davies  &  Sutherland. 
"  "       Palmer  &  McLeod. 

Chatham,  O M.  Wilson. 

"  Wni.  Douglas. 

Chatham,  N.B W.  C.  Winslow. 

"  L.  |.  Tweedie. 

Chesley,  O [.  II.  Mickle. 

Clinton,  O "C.  A.  Ilartt. 

Cohourg,  O W.  Kerr. 

II.  T.  Holland. 

Collingwood,   O  .  .  .  .Moherly  &  (Jamon. 
"  ....  II.  Robertson. 

Cornwall,  O McLellan,  Liddell  &  Cline. 

"  Leitch  &  Pringle. 

Digby,   N.S R.  ( 1.  Monroe. 

Drayton,  O A.  S.  Down. 

Drummondville,   Q     L.  A.  Seers. 

Dundas,  O (Jsler  &  ( iwyn. 

Dunnviile,  O Snider  ..V  Snider. 

Exeter,   O ji.  V.   Flliott. 

Fergus,  () J.  C.  Donaldson. 

Fra.serville,  <^) "P.  V.  Tache. 

Fredericton,  N.B.  .  .  .  F.  Byron  Winslow. 
"    . . . .  [ohn  Mlack. 

(ialt,  O Mall  \  .Millican. 

Cananotjue,  O l'"rceman  Britton. 

Georgetown,   () G.  S.  Goodwillic. 

Glcncoe,  O .Mex.  Stuart. 

Goderich,  O Cameron  &  Holt. 

(iuelph,    O Field  .V  Wissler. 

"         Thos.  W.  Saunders. 

D.  Guthrie,  Q.C. 


City  or  Town.  Name  or  Firm. 

IIalifa.\,  N.   S Borden,     Parker,     Ritchie     & 

Chisholm. 

"      A.  E.  Silver. 

"  "      Henry,  Ritchie  &  Henry. 

"  "      I'eter  Lynch. 

Hamilton,    O Bruce,  Burton  &  Bruce. 

"  James  Parkes. 

"  McKelcan,  (iibson  &  Gansby. 

"  Crerar,  Crerar  &  Bankier. 

Ingersoll,  O M.  Walsh. 

"  Hegler  &  Jackson. 

Jarvis,   O    C.  G.  Snider. 

Joliette,   Q J.  M.  Tellier. 

Kentville,  N.S John  P.  Chipman. 

Kingston,  O G.  M.  Macdonnell. 

Lindsay,   O Mr.   Hopkins. 

"  Hudspeth  &  Jackson. 

"  J-  A.  Barron. 

Listowell,  O Darling  &  Maybce. 

Lockport,   N.  S N.  W.  White. 

London,  O T.  G.  &  W.  R.  Meredith. 

"  Cronyn  &  Betts. 

"  -Magee  &  Thomas. 

T.  H.  Purdon,  Q.C. 

Lunenburg,  N.  S. . .  .S.  A.  Chesley. 

Meaford,  O Wilson  &  Evans. 

Milton,  O J.  W.  Campbell. 

Minnedosa,  M Alex.  Stewart. 

.Moncton,  N.B Jas.  Keay. 

Montreal,  (> Beique,  Lafontaine  &  Turgeon 

"  CjeoftVion,  Dorion  &  .Mian. 

Abbott,  Campbell  &  .Meredith 

"  Lacoste,  Besaillon,  Brosseau  & 

Lajoie. 

E.  Latleur. 

"  Hon.  R.  Latlammc. 

"  J.  L.  Morris. 

"  Atwater  &  Mackic. 

"  Charbonneau  &  Weir. 

Morris  &  Holt. 

"  Robertson,  Fleet  &  Falconer. 

"  Marler,  McLennan  c!v  Fry. 

Morden,  Man J.  B.  McLaren. 

.Morrisburg,  O F.  Tyrrell. 

Napanee,  O Deroche  iV  Madden. 

New  (JIasgow,  N.S.    Fraser  &  Jennison. 
1.  II.  Sinclair. 

Newcastle,  N.B Hon.  M.  .\dams. 

N.  Westminster,  B.C. Corbould,  McColl  k  lenns. 

Niagara  Falls.  O ....  I  lill  &  Inglis. 

N.   Sydney,   N.S.  .  .  .  Blowers  .\rchibakl. 

Urangeville,  O .Meyers  &  Robb. 

los.  Patullo. 

[as.   Walsh. 

Orillia,  () S.  S.    Robin.son. 

"         R.  P.  Gunn. 

Oshawa,  O    II.  Morphy. 

Ottawa,    U Christie  it  Christie. 

"  ( "iormuUy  iV  Sinclair. 

()■(  ;ara,  McTavish  &  Wyld, 

T.  F.  Nellis. 

"  O'Connor,  Hogg  &  Baldcrson. 
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List  of  Bank  Solicitors  and  Commercial  Lawyers. 


City  or  Town.  Name  or  Firm. 

Ottawa,   O Stewart,  Crysler  &  Lewis. 

"  Mclntyre  &  Code. 

[See  advt.  can). 

"  Walker,  McLean  &  Blanchette 

[See  advt.  card. 
Owen  Sound,  O . . . .  Mas.son  &  Mas.son. 

"  ...  .Crerar,  Morrison  &  Smith. 

Paris,  O John  McMillan. 

Parkhill,   O K.   Goodman. 

Perth,  O F.  A.  Hall. 

Pembroke,    O R.  White. 

"  Thos.  Deacon,  Q.C. 

Peterborough,  O....W.  11.  Moore. 
....II.  D.  Hall. 
"  ....  John  Kurnham. 

Petrolia,  O Geo.  Moncreiff,  Q.C. 

Petitcodiac,  N.B....P".  W.  Emerson. 

Pictou,   N.S Ross  &  McLennan. 

Port  C'olborne,  O. .  .  .  Ilarcourt  &  Cowper. 

Port  Elgin,  O J.  S.  Dalrymple. 

Port  Hope,  O H.  A.  Ward,  M.  P. 

"  T.  T.  Raines. 

Portage  la  Prairie,  M.Martin  &  Curtis. 

Quebec,  Q Caron,  Pentland  &  Curtis. 

"         Hon.  Geo.   Irvine. 

W.  &.  A.  H.  Cook. 

"         Chas.  S.  Burroughs. 

J.  Dunbar,  Q.C. 

"         Tessier,  Delage  &  Delery. 

[See  advt.  card. 

M.  A.  Hearn,  Q.C. 

[See  advt.  card. 

Regina,   N.W.T Scott  &  Hamilton. 

Ridgetown,   O N.  Mills. 

Sackville,  N.  B T.  A.  Kinnear. 

Sarnia,  O R.  S.  Gurd. 

"         Lister  &  Cowan. 

"         Pardee  &  Garvey. 

Sault   Ste.   Marie,  O.McFadden,  Dumble  &  Mathe- 
son. 
"  "  Kehoe  &  Hamilton. 

Seaforth,  O F.  Holmsted. 

Shediac,  N.  S Mr.  Russell. 

Sherbrooke,  Q Hall,  White  &  Cote. 

.Simcoe,  O Ansley  &  Slaight. 

Tisdale  &  Robb. 

Smith's  Falls,  O  ...  .J.  R.  Lavell. 

Sorel,  Q C.  J.  G.  Wurtelle. 

"        A.  Germain. 

St.  Andrews,  N.  B,  .  Hallet  &  Fowler. 
St.    Catharines,   O  .  .Cox  &  Yale. 

..  Miller,  Cox  &  Yale. 
.  .W.  H.  McCline. 
"  .  .James  Keayes. 

.St.  Ilyacinthe,  Q  .  .  . .  Lussier  &  Gendron. 

"               ....  Fontaine  &  St.  ^'acclucr. 
St.  John,  N.B G.  Sydney  Smith. 


City  or  Town.  Name  or  Firm. 

St.  John,  N.  B A.  C.  Fairweather. 

""         "  J-  R-  Armstrong. 

C.  W.  C.  Tabor. 

[See  advt.  card. 

St.  Thomas,  O Ermalinger  &  Robinson. 

"  McDougall  &  Robertson. 

John  Farley,  Q.C. 

Stellarton,  N.  S McD(mald  &  Hensley. 

Stratford.  O John  Addington,  Q.C. 

"  Mcpherson  cS;  Davidson. 

Strathroy,  O E.  W.  Scatchard. 

"  J.  Folinsbee. 

Summerside,  P.E.I.  .  E.  J.  Ilodson. 

Sussex,  N.B Hallett  &  Fowler. 

Thorold,   O Miller,  Cox  &  Yale. 

Three   Rivers,  Q  .  .  .  .  A.  Oliver. 

"  "         ....N.  L.  Denouevent. 

Toronto,  O Blake,  Lash  &  Cassels. 

McDonald  &  Marsh. 

"  Mulock,    Miller,    Crowther   & 

Montgomery. 

"  Bain,  Laidlaw  &  Kappelle. 

Beatty,  Chadwick,  Blackstock 

&  Gait. 

A.  II.  F.  Lefroy. 

"  F.  W.  Kingstone. 

"  Morris  &  McNab. 

"  Ernest  I  leaton. 

McCarthy,  Osier,  &c. 

Truro,  N.S Geo.  Campbell. 

Uxbridge,  O T.  W.  Chappie. 

\'alleyfield,  Q Seers  &  Laurendeau. 

Vancouver,  B.C Stephen  O.  Richards. 

Victoria,  B.C Drake,  Jackson  &  Helmcken. 

Victoriaville,  Q Crapeau  &  Methot. 

Walkerton,  O F.  Colquhoun. 

Wallaceburg,  O John  S.  Eraser. 

Waterloo,   O W.  H.  Bowlby. 

Watford,  O Lister  &  Cowan. 

Welland,  O Harcourt  &  Cowper. 

Whitby,  O G.  Y.  Smith. 

Windsor,  O D.  Dougall. 

Windsor,  N.S Aubrey  &  Blanchard. 

W.  M.  Christie. 

Wingham,  O Meyer  &  Dickinson. 

Winnipeg,  M Archibald,  Howell  t^  Suther- 
land. 

"  Aikins,  Culver  &  Co. 

Woodstock,  O Finkle  &  McKay. 

Ball  &  Ball. 

Beard,  Nelles  &  Newell. 

Woodstock,  N.B Fisher  &  Conncll. 

A.  B.  Connell. 

Wolfville,  N.  S J.  S.  Crawley. 

Yarmouth,  N.  S T.  V.  B.  Bingay  &  Sons. 

"     ....T.  B.  Crosby. 
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BANK    STATEMENTS, 


MADE  IN  COMPLIANCE   WITH    THE   SEVERAL   ACTS    IN    FORCE    SINCE    CONFEDERATION. 


Perhaps  the  best  means  and  that  by  which  the  greatest  accuracy  can  be  obtained  as 
to  the  standing  and  advancement  of  financial  institutions,  is  by  studying  closely  and  com- 
paring one  with  another  their  periodical  statements. 

The  first  general  statement  of  Canadian  banks  published  in  the  Canada  Gazette 
appeared  in  1856.  Since  that  year  monthly  returns  have  been  published  ;  down  to  Con- 
federation (1867)  only  the  Provinces  of  Ontario  and  Quebec  were  included — after  that 
year  Nova  Scotia  and  New  Brunswick  were  added  ;  but  it  proved  a  difficult  task  to  compel 
these  latter  provinces  to  send  in  their  returns  in  time  to  be  published  in  the  general 
statement.  However,  through  the  perseverance  of  the  Deputy  Minister  of  Finance, 
Mr.  J.  M.  Courtney,  it  was  accomplished  in  1879,  and  since  that  year  the  returns 
are  complete  and  reliable  ;  prior  to  that  time  they  were  not  always  full,  therefore  can  not 
be  credited  with  representing  the  banking  business  of  the  Dominion. 

The  form  of  return  to  the  Covernment  was  oudined  by  an  Act  relating  to  banks  and 
banking,  passed  in  1869.  These  returns  were  ordered  to  be  sent  to  the  Auditor  of  public 
accounts.  It  was  found  necessary,  however,  to  exact  further  detail  from  the  banking 
institutions,  and  in  1873,  by  an  Act,  35  and  36  Vic,  chap.  43,  the  returns  to  the  (Gov- 
ernment were  so  enlarged  that  instead  of  eight  headings  under  liabilities  and  14  under 
assets,  there  were  made  11  under  liabilities  and  18  under  assets,  as  shown  in  the 
tables  following. 

Act  38  Vic,  chap.  17  required  that  the  aggregate  amount  of  the  direct  and  indirect 
liabilities  of  directors  and  of  the  firms  and  partnershii)s  in  which  they  or  any  of  them 
were  interested  be  given  in  a  separate  column. 

In  1 88 1  the  returns  were  further  enlarged,  and  greater  detail  given,  making  14 
headings  under  liabilities  and  23  under  assets,  besides  giving  the  average  amount  of 
specie  and  Dominion  notes  held  during  the  month. 

In  1883  an  Act  was  passed  attaching  penalties  for  neglect  to  conform  to  the  pro- 
visions of  the  banking  laws,  and  stipulating  that  the  amount  of  reserve  fund  and  the  rate 
per  cent,  of  the  last  dividend  declared  within  the  year  be  given. 

The  Act  of  1881  and  amendments,  with  what  changes  were  made  in  the  revision  of  the 
statutes,  1886,  is  the  law  under  which  returns  are  made,  and  shall  continue  up  to  30th 
June,  1 89 1,  when  the  new  banking  Act  of  1890,  passed  last  session,  is  intended  to  come 
into  operation. 

Following  are  tabulated  returns  of  chartered  banks  as  on  the  31st  December  each 
year  since  Confederatiotl^  giving  the  several  headings  under  which  returns  were  called  for  : 


BANK  STATEMENTiS: 


31st  December 
each  year. 


Coin,  P.ullk 
and 
Provincial  Nc 


Landed,  or  other 

property  of  the 

Bank. 


1868 $11,820,726  oS        $1,667,650,  72 

1S69 I    15,101,094501  1,696,80540 

1S70 14,018,07544  1,684,49740 


Governmeni 
Securities. 


^3.608,939  53 
6,027,523  51 
4,847,448   73 


Promissory  Notes 

or  liills  of  other 

Banks. 


$2,021,712    76 

2,293,075    5c 
2,440,570   50 


Balance  due 

from 
other   Banks. 


$8,617,530   33 
7,043,847    71 

9,887,577  73 


31st  December 
each  year. 


^8,755,232   98 
6,459,625    53 


Provincial  or 


56,902,369    II 
8,219,723   64 


Notes  of  and 

Cheques  on  oth( 

Banks. 


$3,028,031    54 

3,953,652  97 


Balances  due 

from  other  Banks 

in  Canada. 

$2,022,829   50 
2,034,741    41 

Balances  due  from 

other  Banks 

not  in  Canada. 


;i4,4i6,2i3  23 

10,815,174  65 


31st  Deceinber 
each  year. 


Specie. 


1873 $7,163,297  35 

1874 7,483,118  98 

1^75 6,879,37202 

1876 I  6,176, 104  70 

1877 \  6,127,739  18 

1878 I  5,623,005  89 

1879 I  6,809,029  27 


Dominion   Notes 


p9, 109,286  46 

9.590.454  98 
8,544,621  ^2 
8,318,113  00 

8.896.455  50 
8,098,205  35 
9,136,439  60 


Notes  of  or 

Cheques  on  other 

Banks. 

$4,580,294   52 

5,629,737    27 

4,578,143    17 

4,187,075   05 

4,417,169   20 

4,381,070  66 

4,566,554  69 

P.alances  due 

from  other  I^ianks 

in  Canada. 


Balances  due  from 

Agencies  of  the 
Piank,  or  from  other 

Banks  or  Agencies 
in  foreign  countries. 


52,650,784  70 

3,808,632  49 

3,476,582  24 

3,608,437  80 

3,523,669  51 

4,489,323  29 

4,743,016  98 


$6,378,954  14 
8,888,003  93 
8,182,257  70 
5,948,860  36 
4,685,860  24 
5,803,848  96 

19,313,583  12 


31st  Decemb( 
each  year. 


18S0 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 


$5,965,270  12 
6,561,619  13 
6,555,761  47 
7,225,552  56 
7,469,756    84 

6,710,058  7i 

5,891,576  47 

6,037,563  43 

7,372,132  25 

5,967,665  70 


,10,520, 
9,856, 
10,463, 
11,176 
11,007 
12,446 

9,405 
10,030 
10,671 

9,117 


Notes. 

,302   42 

,837    15 

,842  86 

,840  00 

,629  49 

,829  39 

,594  00 

,196  25 

,722  00 

.810  86 

Notes  of  and 

Cheques  on  other 

Banks. 


$4,565, 
5,835, 
6,765. 
7,288, 
6,100, 
7,869, 
7,135 
6,474: 
8,257, 
7,826, 


005  35 
416  30 
973  35 
367  55 
270  03 
777  29 
076  36 
758  49 
385  96 
325  73 


P>alances  due 

from  other  Banks 

in  Canada. 


53,263,553 
2,^5,260 
3,331,521 
3,307,283 
2,331,317 
3,204,023 
3,007,886 
3,855,211 
3,605,991 
3,182,252 


Balances  due  from 

Agencies  of  the 
Bank  or  from  other 
Banks  or  Agencies 
in  foreign  countries. 


$27,041,608  17 

19,776,513  93 

11,140,075  30 

18,060,15b  21 

12,411,217  98 

16,098,642  90 

15,446,375  71 

13,097,795  45 
18,993,815  92 
10,729,877  30 


Bank  Statements  :  Assets. 


ASSETS. 


Overdue  debts  to 

Notes  and  Bills 

the  Bank 

Total  Assets. 

Discounted. 

the  foregoing 
.     heads. 

$53,652,499   71 

$3,803,862    57 

$85,192,921    70 

62,879,202   40 

4,117,413    51 

99,159,050   53 

75,673,476   69 

2,421,668   54 

111,973,315   03 

Loans,  &c., 

Notes  and  Bills 

Notes,  &c.. 

Overdue  debts 

Debentures  or 

Discounted  and 

overdue  and  not 

Stock. 

Governments. 

to  Corporations. 

Current. 

specially  secured. 

secured. 

$1,437,870   56 

$1,302,218   52 

$2,103,189    II 

$   89,764,279   22 

$1,406,543  39 

$1,347,162   61 

1,449,836  33 

543,583    50 

2,449,591  88 

113,384,104  21 

1,141,410  75 

1,553,863  34 

Loans,  discounts 

Loans.discountsor  ad- 
vances for  which  the 

or  advances  for 

Bonds  or  debentures 

Agencies  of  the  Bank 

Government 

Loans  to  the 

Loans  to 

which  shares  of 

of  Municipal  or  other 

or  from  other  Banks 

Debentures  or 

Government  of 

Provincial 

the  capital  stock 

corporations,  or  Do- 

or Agencies  in  the 

Stock. 

the   Dominion. 

Governments. 

of  any  other  Bank 

minion,     Provincial, 

United  Kingdom. 

are  held  as 
collateral  security. 

British  or  Foreign 
public  .securities  are 
held  as  collateral 
securities. 

$3,402,461    63 

$1,373,195  95 

$244,766    12 

$19,507    23 

$3,812,914   78 

$2,503,652    79 

1,558,037  59 

1,204,843  85 

144,660   32 

20,810   21 

5,308,810  93 

5,606,816    11 

1,001,275    77 

1,331,151  33 

56,955  33 

147,561    99 

2,976,651    51 

3,531,986    10 

2,295,283   48 

1,280,590  93 

97,147   90 

277,089    32 

2,829,588    12 

6,814,100  42 

2,285,357   77 

2,682,262  12 

192,984   89 

813,349   69 

2,091,522   04 

5.506,701    85 

1,290,501    52 

2,203,179  43 

77,654   85 

1,838,724   87 

2,580,616  68 

5,782,760  07 

5,287,245   96 

2,086,922  13 

80,699   28 

574,515    80 

1,200,446  82 

5,894,212   80 

Loans,  Discounts  or 

advances  for    which 

stock,  bonds  or   de- 

Balances due  from 

Provincial, 

bentures  of  Munici- 

Agencies of  the  Bank 

Dominion 

British  or  Foreign 

Loans  to  the 

Loans  to 

pal  or  other  corpora- 

or from  other  Banks 

Government 

or  Colonial  public 

Government  of 

Provincial 

tions,  or   Dominion, 

debentures 

securities  other 

the  Dominion. 

Goveniments. 

Provincial,  British  or 

United  Kingdom. 

or  stock. 

than  Canadian. 

Foreign  or  Colonial 
public  securities 
other  than  Canadian, 
are  held  as  collateral 
.securities. 

$4,714,424  41 

$1,122,109   30 

$1,565,542   42 

$609,220   25 

$632,137   65 

$8,011,068  07 

5,814,626  60 

1,099,822   63 

1,802,504   64 

895,998   32 

823,765   92 

13,976,340  So 

1,813,235  02 

1,006,869   29 

1,285,079  08 

651,952   62 

911.523  49 

16,861,583   82 

4,225,913  08 

900,722   63 

1,325,044   71 

825,182    15 

1,696,007  25 

10,415,155   52 

5,118,913  82 

1,405,435    84 

1,612,985   81 

1,517,432   69 

850,898  08 

11,929,655    74 

3,936,556  39 

4,317,070   50 

3,351,106  04 

1,170,642    56 

1,296,190  18 

12,556,050   53 

2,581.665  58 

4,438,638   40 

3,046,210   78 

1,083,783   79 

1,594,284  25 

13,153.174  67 

3,268,154  14 

2,6;9,679  73 

3,659,640  06 

1,004,181    06 

2,065,674  68 

10,451,761    10 

3,703,936  46 

2,045,076  56 

4,475,132  37 

1,246,447    II 

582,834  68 

11,737,187   09 

3,961,996  59 

2,603,236  58 

5,550,051  81 

1,036,390   26 

927,100  83 

«3.5i6,3S8  27 
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Bank  Sta'j^emen'I's  :  Assets. 


Bank  Statements  : 


31st  December 
each  year. 


1871. 
1872. 


Real  Estate  other 

than  the 

Bank  Premises. 


$856,581    78 
797,790   60 


$1,760,663    97 

2,022,943  66 


Other  Assets 

not  included 

above. 


52,520,293   37 
2,500,764   63 


$136,016,959   92 
157,639,816    10 


31st  December 
each  year. 

Loans,  discounts 

or  advances  on 

current  account  to 

Corporations. 

Notes  and  bills 
discounted 

Notes  and  bills 

discounted 

overdue  and    not 

specially  secured. 

Overdue  debts 

secured  by  mortgage 

or  other  deed  on 

real  estate,  or  by 

deposit  of  or  lien  on 

stock  or  by  other 

securities. 

Real  estate,  the 
property  of  the 

Bank  (other  than 
Bank  premises) 
and  real  estate 

sold  by  the  Bank. 

1873- 

1874. 
1875- 
1876. 
1877. 
1878. 
1879. 

$2,919,798    70 
3,468,054   67 
3,228,274    21 

4,734,335  35 
3,581,615  66 
3,794,912  18 
4,454,973  3° 

$119,647,350  82 
139,379,457    58 
119,402,322    12 
122,562,334   37 
116,475,030    32 
117,556,319   07 
97,603,688    62 

$1,651,500  08 
1,494,808    15 

4,436,636  88 
3,185,631  45 
3,133,176  25 
2,666,200  82 
2,921,818  22 

$1,455,385    10 
1,597,524    70 
2,775,862    20 
3,218,985   92 

4,057,591  75 
3,774,681  45 
3,474,920  22 

$586,996   61 
575,449  43 
853,498  84 
1,067,029  36 
1,242,171  97 
2,141,827  68 
2,383,454  79 

31st  December 
each  year. 


Loan^ 

or  advances  on 

current  account 

to  municipal 

corporations. 


1880. 
1881. 
1882. 
1SS3. 
1884. 
1 885. 
188  J. 
1887. 

1 888. 


$690,384  01 

646,350  49 

1,988,916  26 

1,259,904  45 

1,331,802  58 

1,578,397  74 

2,144,802  72 

2,813,823  98 

3,706,035  99 

1,655,171  67 


Loans,  discount.s 

or  advances  on 

current  account 

to  other 

xjorporations. 


$4,325,660  26 
7,750,527  49 
12,153.532  75 
15,254,866  18 
15,878.352  49 
14,070,831  69 
14,855,133  83 
15,871,454  85 
19,252,233  44 
23,209,430  34 


Loans  to  or 

deposits  made  ii 

other 

Banks  secured. 


334,101  00 

493,894  25 
172,198  16 
131,502  16 

164,904  24 

557,793  93 
290,708  79 


Loans  to  or 

deposits  made  in 

other  Bariks 

unsecured. 


$683,070   75 
882,567    11 

379-457  04 
235,508  31 
247,614  46 
679,542  89 
464,014  II 
274,526  88 
105,000  00 
200,738  55 


Other  current 

loans,  discounts 

and   advances  to 

the  public. 


105-587 
123,710, 
144,414 
133,378 
122,109 
125493 
135-632 
138.398 
145,750, 
150,422 


,672  74 
,008  38 

108  86 
550  49 
496  22 
660  61 
631  15 
246  86 
,485  14 
602  02 


Bank  Statements  -.  Asse'J's. 


Assets  (Continued.) 


Rank  premises 


$2,359,793  45  $2,659,465  i 


Other  assets  not 

included  under 

the  foregoing 

heads. 


2,785,297  07 
3,059,971  20 
3,174,299  98 
3,300,292  90 
3,518,848  14 
3,342,966  13 


2,455,836  54 
3,248,401  94 
2,105,104  35 
2,351,994  12 
2,516,814  10 
4,428,196  44 


;i72,736,993  75 
200,905,145  66 
183,310,243  97 
181,880,061  86 
176,364,764  96 
178,138,495  01 
178,302,684  17 


Directors  Liabilities 


38  Vic,  chap.  17, 
amends  No.  lo  Lia- 
bilities, and  calls  for 
Directors  Liabilities 
in  a  separate  column. 


$7,275,248    22 
6,366,672    30 


Notes  and  bills 

discounted,  overdue. 

and  other  overdue 

Notes  and  bills 

Other  overdue 

debts   secured  by 

Real  estate  the 

Mortgages  on 

discounted,  over- 

debts not  specially 

mortgage  or  other 

property  of  the  bank 

real  estate  sold 

Bank  prejuises. 

due  and  not 

secured. 

deed  on   real  estate, 

(other  than  the  bank 

by  the  bank. 

specially  secured. 

or  by  deposit  of  or 

lien  on  stock,  or  by 

other  securities. 

premises.) 

$1,783,071    15 

$217,693  85 

$3,015,309  46 

$1,998,311    91 

$393,713  97 

$3,140,523    15 

1,107,207   36 

212,304   75 

2,174,370  41 

1,718,830  37 

505,087   01 

3,020,158  60 

1,310,435    58 

141,262   52 

1,679,854   92 

1,409,835   87 

093.763   98 

3. 1 16.247  or. 

2,100,756   70 

175.524  39 

2,120,018  83 

1,096,893    13 

848,013   99 

3,061,835  36 

3,222,865    16 

122,677  53 

3,091,569  07 

1,219,421  95 

834.350  33 

3.188,745   '4 

1.545,858  62 

98,68s  20 

2,022,278  95 

1,379.820  66 

661,118  48 

3,317,860  03 

1,109,611    17 

80,178  78 

1,452.275   71 

«. 33'. 261  55 

821,281   II 

3,569,524  5<' 

1,412,603   71 

52.120  85 

1,857,944  43 

1.218,352  73 

673.457  93 

3,659,014  28 

969,029    II 

144.152  75 

1,499,100  12 

989.540  35 

696,489  39 

3.737.699  87 

1,072,996  45 

63,328  32 

1,611,284  97 

990,080  27 

714,489  70 

3,957,122  93 
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Bank  Statements  :  Assets. 


Bank  Statements  :  Assets  (Concluded.) 


31st     December 
each  year. 


$2,691,920  41 

2,861,979  70 

2,600,379  20 

1,881,452  71 

2,291,199  16 

3,886,342  qo 

2,923.999  43 

3.535.917  40 

888 !     5,248,889  40 

3,559,612  86 


880. 
881. 
882. 
883. 
884. 
885. 
886 
887. 


Other  assets  not 

included  under 

the  foregoing 

heads. 


Total  assets. 


Aggregate 

amount  of  loans 

to  and  liabilities, 

direct  or  indirect, 

of  Directors, 

and  iirms  or 

partnerships  in 

which  they  or  any 

of  them  have  any 

interest. 


5192, 537, 
2i3,55^S, 
230,675. 
228,193, 
215,787. 
227,863, 
231,300, 
232.576, 
255.348 
252,166 


574  00 
098  34 
211  75 
650  61 
511  73 
546  78 
,482  60 
,983  78 
,112  25 
,663  15 


Average   amount 

of  specie  held 

during  the 

month. 


$6,629,181  04 

8,046,207  73 

8,577,247  74 

7,553,573  96 

7,596,401  15 

7,205,258  69  I 

7,997,009  52 

8,986,372  97 

8,292,303  47 

7,856,848  63 


$6,119. 
6,274, 
6,339, 
6,949, 
7,421, 
6,768, 
5.935, 
5,952, 
7,374. 
6,193. 


Average  amount  of 

Dominion  Notes 

held  during  the 

month. 


198  00 

$10,191,439  43 

296  09 

9,983,451  24 

995  55 

10,484,069  57 

102  27 

10,721,429  20 

138  17 

10,821,888  15 

900  91 

12,419,568  81 

456  11 

9,550,835  11 

742  87 

9,828,656  14 

214  64 

10,441,838  00 

412  09 

9,111,741  10 

Ai)Vi:i!TisKMExr.  45 

THE     ST^^nsriD^^I^ID     .A^XTTHOI^IT-^S^. 


DICKERMAN'S 

UNITED  STATES  TREASURY 

couNTeRpeiT  DeiecTOR 

AM)  

BAXKERS'  AJ^D  MERCHAJ^TS'  JOIAIXAL. 

A    CONSOI.IliATION    Ol'    THE 

'•  United  States  Treasury  Counterfeit  Detector  and  Bankers'  and  Merchants'  Journal," 

"United  State*  Counterfeit  Detector,"  "United  States  and  Canada  Counterfeit  Detector," 

And  "  Dickerman's  National  Counterfeit  Detector." 


This  DF,TEt:TOR  is  issued  the  ist  of  every  month.  With  each  number  is  furnished  a  ready  reference 
card,  giving  a  complete  list  of  all  Counterfeit  United  States  Treasury,  National  Bank  and  Canadian  Notes  ; 
also  a  list  of  stolen  notes,  arranged  in  alphabetical  order.  The  plan  of  this  Detector,  in  giving  the  names 
of  Register  and  Treasurer  on  all  counterfeit  notes,  is  of  great  value,  as  many  of  these  banks  have  notes  in 
circulation  bearing  the  names  of  two  or  more  Registers  and  Treasurers ;  and,  as  the  counterfeits  are  all 
printed  from  the  same  plate,  by  using  this  list,  anyone,  without  l)eing  a  judge  of  money,  can  instantly 
decide  as  to  the  genuineness  of  a  large  number  of  notes  on  which  counterfeits  are  in  circulation.  \\'e  give 
a  copy  of  the  counterfeit  note.  The  date  is  not  given  unless  it  differs  from  the  genuine.  This  simple  plan 
furnishes  an  infallible  lest  in  a  large  number'of  cases. 

On  the  appearance  of  a  new  counterfeit  we  immediately  notify  our  sub- 
scribers by  postal  card,  giving  a  full  and  complete  description  of  the  note, 
thus  affording  a  sure  protection  to  our  patrons. 

This  work  is  corrected  to  date  each  month,  and  in  addition  to  descriptions  of  all  counterfeit  U.  S. 
Treasury,  National  Bank,  Dominion  of  Canada  and  Canadian  Bank  notes,  we  give  quotations  of  Canadian 
currency,  values  of  all  foreign  gold,  silver  and  bank  notes,  a  complete  list  of  stolen  Registered  U.S.  Bonds, 
weight  and  legal  tender  quality  of  all  U.  S.  coins,  list  of  all  new  banks  organized,  ami  banks  closed. 

All  rulings  of  the  U.  S.  Treasury  Department,  and  decisions  of  interest  to  bankers  and  business 
men,  together  with  various  tables,  will  be  found  in  this  work  each  month. 

SPECIAL  GUARANTEE  TO  YEARLY  SUBSCRIBERS. 

We  will  pay  the  face  value  of  any  engraved  counterfeit  United  States 
Treasury  or  National  Bank  Note,  also  that  of  any  Canadian  Note,  not 
mentioned  in  our  latest  publication  or  by  our  special  postal  notice,  on 
presentation. 

TERMS    One  Copy  Each  Month  a  Year,    -    -    -    $3. 

Wc  do  not  Sell  Single  Copies. 

Dickerman's  United  States  Treasury  Coiiiitepreit  Detector, 

WILLIAM    DICKERMAN,  Publisher, 
To.lN   Wox.x.v.XK,  Mana^.r.  ^  •<•  -i-i   fH^O.i  J>  SI  li  1:1/1.   .\J:il     lO/Ni.N.y. 


BANK  STATEMENTS 


31st  Decem- 
ber 
each  year. 


1868 
1869 
1870 


Cai)ital  authorized 
by  Act. 


$41,066,666  00 
42,166,666  00 
40,566,666  00 


Capital  paid  up. 


$30,451,519    18 

3,3,794,989  39 
33,449,963  65 


Promissory    notes 

in  circulation 

not  bearing  interest. 


;io,  157,483  50 
11,421,641  50 
18,526,212  00 


Balances  due 


>i, 322,379  74 
1,407,206  82 
1,910,645  10 


Cash  deposits 

not 

bearing  interest. 


;i6,888,4i7  25 
18,802,310  42 
19,159,645  57 


31st  Decem- 
ber 
each  year. 

Capital 
authorized. 

Capital 
subscribed. 

Capital 
paid  up. 

Notes  in 
circulation. 

Government 

deposits  payable 

on  demand. 

1871 

1872 

$52,113,998    33 
65,666,999    33 

$42,157,656  00 
57,881,216   00 

$41,668,729    21 
50,954,099    58 

$24,480,627    32 
27,930,172   76 

$3,177,039   51 
4,129,606   64 

31st  Decem- 

Capital 

Capital 

Capital 

Notes   in 

Dominion  Govern- 

ber 

ment  deposits 

each  year. 

authorized. 

subscribed. 

paid  up. 

circulation. 

payable  on  demand. 

1873 

$68,766,666  00 

$63,782,916   00 

$57,931,359   67 

$29,016,659    37 

$4,469,800   02 

1874 

73,566,666  00 

69,376,976  00 

63,212,027    16 

28,465,192    16 

5,875,707    50 

1S75 

77,266,666   00 

71,999,321    00 

66,800,225    73 

23,257,721  oS 

3,580,159    62 

1S76 

71,966,666   00 

70,129,766  00 

66,137,315   64 

23,275,701  46 

2,918,5  9  74 

1877 

74,266,666   00 

69,127,566  00 

63,756,861    06 

21,794,212  06 

5,121,890  61 

1878 

72,766,666  00 

67,426,557   67 

64,257,010  94 

21,455,641  93 

4,437,841  45 

1879 

67,266,666  00 

63,106,633   67 

60,351,505  73 

22,252,761  79 

3,700,777  22 

31st  Decem- 
ber 
each  year. 


1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 


Capital 
authorized. 


$66,766 
66,266 
68,146, 
69,396, 

7 

74,179 
79,579: 
76,079, 

75,779 
75,779 


,666  00 
,666  00 
666  00 
666  00 
,666  00 
,999  00 
,666  00 
,999  33 
999  00 
999  00 


Capital 
ubscribed. 


Capital 
paid  up. 


f62,359, 
62,176, 
63,822, 

63,555, 
64,68^, 
65,720, 
64,276, 
62,944, 
62,254, 
62,378, 


533  67 
933  67 
183  67 
133  67 
933  67 
299  67 
699  00 
399  33 
599  00 
499  00 


$59,819, 
59,677, 
61,039 

61,451 
61,605 
61,763 
61,230 
60,352 
60,233 
60,289 


603  34 
363  91 
,657  10 

^7?,Z  15 
,520  74 
,279  48 
,370  87 
,092  60 
,459  48 
,910  52 


Reserve  fund.t 


Dividend  declared. 
Rate  per  cent,  per 


17,457,718  00 
18,339,129  00 
17,803,766  00 
17,930,141  00 
17,793,814  00 
19,050,565  00 
20,371,332  67 


Incomplete. 

tin  conformity  with  46  Vic,  chapter  20.  the  banks  w 
fund  and  rate  per  cent  of  last  dividend  declared 
added. 


!  obliged  to  add    I 
thin   the   year,  if  ; 


11  to  Finance  Department,  amount  of 
.'lauses  for  certain  offences  were  also 
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LIABILITIES, 


Cash  deposits 
bearing  interest. 


^22,640,394   84 
28,773.736    12 

32,897,546  88 


Total  liabilities. 


$51,008,675  ^3 

61,482,490  95 
72,494,049  55 


Returns  have  been  made  under  these  headings,  since 
such  returns  were  first  called  for  by  the  Govern- 
ment, up  to  30th  June,  1871. 


Other  deposits 
payable  on 
demand. 

Government  deposits 

payable 

after  notice. 

Other  deposits 

payable 

after  notice. 

Due  to  other 

banks 
in  Canada. 

Due  to  other  banks 

or  agencies 

not  in  Canada. 

$29,194,107    51 
30,479,309  49 

$6,084,865  49 
3,768,599  44 

$21,080,063    13 

23.377,579  81 

$1,157,092   35 
1,094,102   74 

$997,941   01 
2,102,887   71 

Dominion  Govern- 

Provincial Govern- 

ment deposits  payable 

Provincial  Govern- 

ment deposits  payable 

Other  deposits 

Other  deposits  pay- 

after notice  or  on  a 

ment  deposits 

after  notice  or  on  a 

payable 

able  after  notice  or 

fi.xed  day. 

payable  on  demruid. 

fi.xed  day. 

on  demand. 

on  a  fixed  day. 

$2,424,850   24 

$     801,179   92 

$2,321,729   61 

$30,952,012    58 

$26,954,561  34 

5,709,172   23 

1,671,609   96 

3,254,762    18 

35,624,746  73 

33,483,718  16 

2,309,109  91 

1,629,062   50 

2,932,747   85 

34,020,524  58 

26,084,999  95 

3,240,307    55 

1,246,511    91 

3,236,912    50 

35,071,764  10 

28,576,990  91 

1,221,700  00 

730,290  42 

505,954   27 

35,4p8,6i2  18 

28,360,041  02 

425.314  54 

473.79J>  56 

296,348   41 

35,120,759  17 

31,285,757  25 

6,607,047  63 

482,307  48 

116,374   28 

37,889,165  07 

30,597,257  85 

Dominion  Government 

Deposits  held  as  security 

Dominion  Government 

deposits  payable  after 

for  execution  of 

Provincial  Government 

Notes  in  circulation. 

deposits   payable  on 

notice  or  on  a  fixed 

Dominion  Ciovernment 

deposits  payable 

demand. 

day. 

contracts  and  for 
insurance  companies. 

on  demand. 

$27,328,358   29 

$5,807,010   39 

$2,025,252   33 

$992,726    II 

$1,729,033   22 

32,358,844   31 

6,591,901    24 

4,968,516  67 

828,186   80 

1,364,817  97 

36,501,694  45 

3,393.963   72 

5,074,264   25 

1,141,053   60 

773.737  84 

33,589,454  64 

3,729,445  93 

3,302,965  00 

988,967   62 

741,733  43 

31,935,933  10 

4,625,625  41 

130,000  00 

575.113   65 

700,099  47 

32,363,992  53 

6,076,031  70 

100,000  00 

736,534   23 

1,015,124  38 

34,578,347  47 

5,445,998  61 

100,000  00 

539,019   85 

765,481   77 

34,354,595  '5 

5,240,386  87 

100,000  00 

451.176  33 

793,347  70 

34,785,486  36 

6,755,245  43 

5,008,324  85 

557,^3i  73 

667,558  34 

33,577,700  45 

4,848,523  06 

190,672  73 

687,957  91 
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Bank   Statements  : 


31st  December 
each  year. 

Liabilities 
nol   included 

Returns  under  these  he.adings  were  made  in  compliance  with 
Total  liabilities.                   the  provisions  of  the  new  Act,    ist  July,  1871,  34  Vic, 
chap.  5.     Assented  to  14th  .\pril,  1871. 

1871 

$300,240  85 

322,561  59 

$86,484,726    16 
93,350,100    18 

1872 

31st  December 
each    Year. 


1873 
1874 
1875 
1876 
1877 
1878 
1879 


Due  to  other 

banks 

in  Canada. 


$1,549,297  30 
2,059,647  28 
2,017,040  31 
1,586,836   46 

.2,152,402    98 
1,828,410   23  ' 
3,093,306   04  I 


Due  to  agencies  of 
the  bank  or  to  other 

banks  or  agencies 
in  foreign  countries. 


$820,656    il 
833,871     13 

193.223  53 

1,033,016  20 

180,362  93 

289,123  71 

75,984  27 


Due  to  agencies  of 
the  bank  or  the  bank 

itself,  or  to  other 
banks  or  agencies  in 
the  United  Kingdom. 


$4,781,957  00 

9.235.920  45 

1.896.921  32 
1,730,332  92 
1,206,406  40 

1,317,139  39 
587,194  05 


Liabilities  not 

included 

under   foregoing 

heads. 


$519,299  53 
443,240  22 
230,239  53 
272,341  98 
294,154  68 
402,409  17 
400,645  84 


1104,526,166  86 

126,090,487  17 

97,363,173  86 

101,192,533  73 

96,976,027  55 

97,332,543  81 

105,802,821  52 


31st  December 
e.ach  year. 


Provincial  Govern- 
ment deposits  pay- 
able after  notice  or 
I  .a  fixed  day. 


1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 


$596,107  34 

711,157  99 
1,418,307  64 
2,434,596  60 
1,893,511  18 
1,475,129  45 

508,929  83 
1,169,213  68 
1,907,809  73 
2,004,104  62 


Other  deposits  pay- 
able on  demand. 


$42,179,627  70 
45,958,529  76 
47,457,360  16 
44,594,648  17 
42,904,831  48 
52,119,199  84 
50,750,882  95 
48,981,273  55 
55,725,682  60 
55,224,648  26 


Other  deposits  pay- 
able after  notice  or 
on  a  fixed  day. 


$37,059, 
43,637, 
49,42 
52,015, 
49,405, 
49,748, 
54,020, 
56,618. 
66,152 
7I,OI9: 


788  42 

079  30 

,184  70 

098  38 

039  69 

931  18 

047  40 

,392  04 

,756  23 

107  7}, 


Loans  from  or  |     Loans  from  or  de- 
deposits  made   i  posits  made  by  othei 
by  other  banks  [     banks  in    Canada 
in  Canada       |  unsecured, 

secured. 


$  14,000  00 
310,295  71 


352,027  18 
30,000  00 


$1,848,184  30 

1,776,977  45 
1,092,865  36 
1,183,288  83 
1,113,220  71 
1,246,377  27 
1,559,473  95 
2,180,130  75 
1,770,067  47 
1,791,409  35 
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Liabilities  (CVmcliided.) 


Banks  and  Banking  amended.  Form  of  return  changed,  36 
Vic.  chap.  43.  Assented  to  23rd  May,  1873.  First  re- 
turns under  these  headings,  July,  1873. 


Due  to  agencies  of 

Due  to  agencies  of 

43  Vic,  chap,  ii,  an 

bank  or  to  other 

bank  or  to  other 

Liabilities  not  in- 

.■\ct  relating  to  Banks 

banks  or  agencies  in 

banks  or  agencies  in 
United  Kingdom. 

cUided   under 

Total  liabilities. 

and  Banking,  to  con- 

banks in  Cannda. 

foreign  countries. 

foregoing  heads. 

tinue    for     a    limited 

time  the   charters   of 

certain    Banks   to 

which    the    .Act    ap- 

$1,180,508    28 

$168,651    49 

$     295,940  09 

$260,534    18 

$121,471,722    14 

plies,     and     changes 

1-071,797    73 

171,521    41 

585.702  73 

321,278    22 

140,346,311    58 

nance      department. 
As.sented  to  7th  May, 

1,577,020   51 

211,375  81 

1,349,442    76 

336.265    30 

149.749,536  10 

1-254,325    94 

155,141    16 

1,430,171    38 

378,906   99 

145-812.744   07 

1880. 

1,074,531    31 

60,104  44 

339-653  97 

306,977    84 

135.374-937    96 

1,645,316  99 

112,512  46 

472,895    17 

328,207  45 

147,440,252    65 

845.195  47 

124,409  52 

916,040  03 

364,628  21 

150,518,455    06 

890,960  71 

89,433  83 

1,927,013   43 

422,679  II 

153,218,603    15 

933.203  57 

93.529  22 

1,503.311  75 

368,101   93 

176,360,938  39 

736,893  48 

79,174  81 

1,057,030  26 

437,161  89 

171,684,384  55 

LIST  OF  STOCK  AND  MONEY  BROKERS. 


Halifax,  N.S. 


Farquhar,  Forrest  &  Co. 
Mackintosh,  Jas.  C. 
Mather,  B.  Ahiion. 


London,  O. 


Clark,  F.  S. 
Taylor  &  Sifton. 
\Vright,  John. 


Montreal,  Q. 


Baxter,  James,  &  Co. 

Belleau  &  Bamford. 

Bryson,  Maxwell  &  Co. 

Burnet  &  Co. 

Copland  &  Co. 

Cox  &  Green. 

Drolet  &  Claire.  ^     ^    .   , 

Fenwick,  W.  J.         [See  card  opp.  Bank  Act 

Forget,  L.  j.,  &  Co. 

Fraser,  U.  Torrance. 

Hanson  Bros. 

Moat  R.  &  J. 

Nichols  &  Marler. 

Oswald  Bros.  [See  inssde  front  cover 

Simpson,  ).  Cradock. 

Weir,  W.,  &  Sons. 


Norwood,  O. 


Fitzgibbon,  fas.  ( 


[See  card  Trivate  Bank( 


Ottawa,  O.— 


Bebbington,  Dean  &  Co. 

[See  card  in  I'rivatc  Bankers 
Machray  &  Co.,  Robert. 

Quebec,  Q.— 

Duval,  E.  H. 


St.  John,  N.B.— 

Clinch,  J.  C. 
Lockhart,  W.  A. 
Robinson,  J.  M. 
Wells,  J.  P. 

Toronto,  O.— 

Alexander  &  Fergusson. 

[Bank  of  Commerce  Bldg.,  25  kmg  W 
Beaty,  Robt.,  &  Co. 
Cassels,  .Son  &  Co. 
Clarkson,  F.  R.  C. 
Cooper,  Wm.  J. 
Day  &  Co. 
Fleming,  R.  J- 
Genereux  &  Lloyd. 
Griffith,  Sawle  &  Co. 
Gzowski,  C.  S.,  Jr. 
Hatch  &  Loyil. 
Henderson,  J.  D. 
Hume,  Browne  &  Co. 
Hunter  &  Co. 
Irish,  M.  H. 
I  Lake,  E.,  &  Co., 

Lane,  Richard. 

Lownesbrough  &  Co. 
I  McCaul  &  Cayley. 

I  Moran,  J.  S. 

Morrison,  Hallamore. 

Osier  &  Hammond. 

Pellatt  &  Pellatt. 

Robbins  Bros. 

Smith  &  Johnson. 

Sproule,  R.  K- 

Stark,  John  &  Co. 

Stinson,  G.  A. 

Thomson,  Dunstan. 

Walton  &  Lightbourne. 

Winnipeg,  Man.— 

AUoway  &  Champion. 

[See  mside  back  cover 

CoUins  &  Co. 
Drummond  Bros. 
McKilligen,  John  B. 
Ray,  Street  &  Co. 
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PART  II. 

1 
ACTS  OF  THE  PARLIAMENT  OF  THE  DOMINION  OF  CANADA 

RELATING  TO  FINANCE,  VIZ : 

An  Act  respecting  Banks  and   IJanking. 

An  Act  respecting  Insolvent  Banks. 

An  Act  respecting  Insolvent  Banks,  Insurance  Companies,  Loan  Companies,  Build- 
ing Societies  and  Trading  Corporations,  with  Amendment  52  Vic,  chap.  32. 

An  Act  respecting  the  Currency. 

An  Act  respecting  Dominion  Notes. 

An  Act  respecting  Insurance,  with  Amendment  51  Vic,  chap.  28. 

An  Act  relating  to  Bills  of  Exchange,  Cheques  and  Promissory  Notes. 

An  Act  respecting  Savings  Banks  in  the  Province  of  Quebec. 


Advertisements. 


XTbe 


TRADE  REVIEW  AND  INSURANCE  CHRONICLE 

The  Favorite  Trade  Journal  of  Canadian  Bankers,  Merchants, 
Insurance  Men,  Loan  Agents  and  Lawyers. 


Established  Twenty-fotir  Years,  and  CirciLlates  171  the 

Dominion  fr 0771  Pri7tce  Edward  Island  to  Victoria, 

as  well  as  i7i  the  leadi7ig  Cities  of  Great  Britai7i, 


IT  IS  DEVOTED  TO  THE  ELUCIDATION  OF  MATTERS 
,     .  CONNECTED  WITH 

FINANCE,  COMMERCE,  BANKING,  INSURANCE,  RAILWAYS, 

MINES,  NAVIGATION,  INVESTMENT,  COMMERCIAL  LAW, 
PUBLIC  COMPANIES  and  JOINT  STOCK  ENTERPRISE. 


72  CHURCH  STREET,  TORONTO 

At  $2  per  Annum. 


Advertisements. 


W.    I.    FENV^ICK, 

(Member  Montreal  Stock  Exchange) 

STOGIE      BliOiCEIi, 

STOCKS,  BONDS,  ETC., 

DEALT  IN  FOR  CASH  OR  ON  MARGIN. 

Agent  for  J.  B.  HURLBUT   &    CO., 
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CHAP.  81. 

An  Act  respecting  Banks  and  Ban  kino-. 

\^As<;e7ited  to  i6ih  May,  i8go?\ 

ER    MAJESTY,  l.y  and   with    the   advice   and   consent  of  the 
Senate  an<l  Housf  of  Commons  of  Canad;i,  enacts  ;is  follows: — 


SHORT    TITLE. 

I.  This  Act  may  h(>  cited  as  "  The  J^ank  Acty  Short  title 

IXTEP.PUF.TATION. 


2.   In  this  Act,  unless  the  context  otherwise  ]'e(|uires, —  Interpreta- 

( a.)  The  expressi(m  ''  tlie  ])ank  "  means  any  hank  to  winch  this  Act  ^'""' 
applies:  '  "  The  bank. 

r/^J  The  expression  "  Ti-casurv  Board  "  means  the   hoai'd   ])ro\ided    "Treasury 
foi-  Ity  section  nine  of  chaptei-  twenty-ei^-ht  (jf  the  Bevised  Statutes   ''o-irtl-"' 
of  Cana<la,  or  -Mxy  Act  in  auKmdment  thereof  or  substitution  tlierefor  : 

(c.)  The   expi'ession  "goods,  wares  and  mercliandise "  includes,  in   "Goods, 
addition  to  the    things    usually  understood    thereby,  timl)cr,  deals,   wares  and 
hoards,  staves,  saw-logs  and  other  hmiher,  petroleum,  crude  oil,  and   "^^""^  -''"' '^^ 
all  agricultural  produce  and  other  articles  of  commerce : 

(d.)  The  expression  "  wai'ehouse  receipt,"  moans  ain^  i-ecei]>t  gi\rn  "Warehouse 
by  any  person  foi-  any  goods,  wares,  or  merchandise,  in  his  actual,  'cceipt." 
\  isiblc  and  contirnied  j)ossession,  as  l)ailee  thereof,  in  good  faith,  and 
not,  ;is  of  his  (iwn  pi'opcrty.  and  includes  receipts  given  by  any  pci-son 
w  ho  is  the  owiMT  or  k<'c])cr  of  a  harbor,  cove,  pond,  wharf,  yaid, 
warehouse,  shecl,  stoivhousc  or  othci'  place  for  the  stoi'age  of  goods, 
\\ares  or  merchan<lise,  for  goods,  wa)'(\s  and  merchandise  delivered  to 
him  as  bailee  and  actually  in  the  place,  or  in  one  or  more  of  the 
|)laces  ownc'fl  oi-  kept  by  him,  whcthci' such  person  is  engaged  in  dllicr 
business  or  not : 

(c.)  The  expression  "  bill  of   lading"  includes  all  recei])ts  for  goods,    ;' Hill  ..f  Ind- 
waies  or   merchandise,  acc()ni]ianied    by  .in    undei'taking  to  transport   '"^'' 
the    same    frolii    the    ])lace    whei-e    lliey    weiv    ivcci\cd    (.>    some    othrr 
]. lace,  whether   liy    lan<l    or   watei-,  or   pai'tly    by    land   and    |)artly    ly 
watei-,  and  by  aii\    mode  of  cai'riage  \\hatc\cr: 

(/.';  The    word  ■  manufacturer  "  inclmles   maltsters,  distillers,  bi-ew-    "  Manufac- 
(■rs,  retiner-^  .ind  )iroiluccrs  of  ))eti-oleum,  tamiers,  cnrers.  packers,  can-    '^"'^■''■ 
nei's   of   meat,    poik,    fish,    fruit  or   xcgetablcs,  and    any    person    who 
produces  by  haml,  ait.  ])i-ocess  or  mechanical  means  any  goods,  wai'es 
or  merchandise. 
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To  what  1  Kinks 
the  Act  ap- 
plies. 


Charters  con- 
tinued to  1st 
July,  1901. 


As  to  other 
particulars. 


Proviso  :  as 
forfeiture. 


APPLICATION  OF  ACT. 

3.  Till'  provisions  of  tills  Act  appl}' to  the  several  lianks  enume- 
ratfed  in  Schedule  A  to  this  Act,  and  to  every  bank  incorporated  after 
the  first  day  of  January,  in  the  year  one  thousand  eight  hundred  and 
ninety,  whether  this  Act  is  specially  mentioned  in  its  Act  of  incor- 
poration or  not,  but  not  to  any  other  bank,  except  as  hereinafter 
specially  ]:>rovided. 

4-.  The  charters  or  Acts  of  incorporation,  and  any  Acts  in  amend- 
ment thereof,  of  tlie  several  lianks  enumerated  in  Schedule  A  to  this 
Act  ai-e  continued  in  force,  so  far  as  i-egards  the  incorpiiration  and 
corporate  name,  the  amount  of  capital  stock,  the  amount  of  each  share 
of  such  stock  and  the  chief  place  of  business  of  each  bank,  until  the 
fi]-st  day  of  July,  in  the  year  one  thousand  nine  hundred  and  one, 
subject  to  the  right  of  each  bank  tp  increase  or  reduce  its  capital 
stock  in  the  manner  hereinafter  provided:  and  as  to  all  other 
particulars  this  Act  shall  form  and  be  the  charter  of  each  of  the  said 
banks  until  the  said  first  day  of  July,  in  the  year  one  thousand  nine 
hundred  and  one, — subject  in  the  case  of  La  Banque  du  Peuple  to  the 
provisions  hereinafter  made  in  respect  to  that  bank :  Provided 
always,  that  the  said  charters  or  Acts  of  incorporation  are  hereliy 
contiinied  in  force  only  in  so  far  as  they,  or  any  of  them,  are  not  for- 
feited or  rendered  void  under  the  terms  thereof,  or  of  this  Act,  or  of 
any  other  Act  passed,  or  to  lie  passed,  by  reason  of  the  non-perfoi-m- 
ance  of  the  conditions  theivof,  or  by  insolvency,  or  otherwise. 


What  provi- 
sions shall 
apply  to  La 
Iian<iue  du 
I'euplc. 

I'oviso  :   as  to 
directors. 


Inconsistent 
enactments 
rejiealed. 


What  provi- 
sions shall  ap- 
ply to  the 
Banks  of 
British  North 
America  and 
of  B.  C. 


5.  All  the  provisions  of  this  Act,  except  those  contained  in  sections 
three,  six  to  seventeen  (Ixjth  inclusive),  nineteen  to  twenty  seven  (botli 
inclusive),  thirty-three,  forty-five,  and  eighty -nine  to  ninety-six  (both 
inclusive),  apply  to  La  Bancpie  du  Peuple  :  Provided,  that  wherever 
the  word  "directors  "  is  used  in  any  of  the  sections  which  apply  to 
the  said  bank,  it  shall  be  read  and  construed  as  meaning  the  principal 
partners  or  members  of  the  corporation  of  the  said  bank :  and  so 
much  of  the  Act  incorporating  the  said  bank,  or  of  any  Act  amending 
or  continuing  it,  as  is  inconsistent  with  any  section  of  this  Act  apply- 
ing to  the  said  bank,  or  which  makes  any  provision  in  any  matter 
provided  for  by  such  sections  other  than  such  as  is  hereby  made,  is 
hereliy  repealed:  otherwise  the  said  Acts  are  conf^inued  in  force,  sub- 
ject to  the  proviso  contained  in  section  four  of  this  Act. 

6.  The  provisions  contained  in  sections  two,  seven,  thirty-seven, 
forty-seven  to  eiglity-eight  (both  inclusive),  and  ninety-seven  to  one 
hundred  and  four  (both  inclusive),  apply  to  the  Bank  of  British 
North  America  and  the  Bank  of  Bi-itish  Columbia  respectively:  and 
the  provisions  ccMitained  in  the  otlier  sections  of  this  Act  do  not  apply 
to  the  said  banks. 


Chief  seat  of 
business  of  th 
said  hanks. 


7.  Fo}-  the  purposes  of  the  several  sections  of  this  Act  nuule  appli- 
cable to  the  Bank  of  British  North  America  and  the  Bank  of  British 
Columbia,  the  chief  office  of  the  Bank  of  British  North  America  shall 
be  the  office  of  the  Bank  at  Montreal,  in  the  Province  of  Quebec,  and 
the  chief  office  of  the  Bank  of  British  Columbia  shall  be  the  office  of 
the  bank  at  Victoria,  in  the  Province  (jf  British  Columbia. 
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8.  The  provisions  of  tliis  Act  niav  Ik-  cxtciKltMl  to  tlic  Mcrcliants'  How  Mer- 
P.aiik   of  Prince  Edward    Isl.ui.l   l.y   tl.c  Treasury   Board,  upon   the  J^l" ^ i^''"J;y 
;q)plication  of  the  directors  of  the  said  hank,  before  tlie  expii-ation  of  come  under 
the  present  eliarter  of  the  said  hank:  and  upon  puhlicjition   in  the  this  Act. 
Canada  Gazette  of  the  resohition  of  the  dii-ectors  apply in_ii;  heremider, 

and  of  the  minute  of  the  Treasury  Boai-d  thereon  allowintr  such  appli- 
cation, the  provisions  of  this  Act  shall,  from  the  time  named  in  such 
minute,  or  if  there  is  no  time  named  therein,  from  the  date  of 
the  pultlication  thereof  in  the  Canada  Gazette,  ^)^y  to  the  said  l)ank  : 
and  its  chai-ter  and  Act  of  incorporation,  and  any  Acts  in  amendment 
thereof,  shall  thereupon  l)e  extendt'(l  foi-  the  same  time  and  to  the  ex-  , 
tent  as  if  the  name  of  the  said  l)ank  had  licen  included  in  .Schedule  A 
to  this  Act. 

IX('()HP()I?ATI()X  AXD  ()r.<;AXIZATl()X  OF  I'.AXKS. 

9.  The   capital    stock    of   every    Imnk    hereaftei-  incorporated,   the  Matters  to  l)e 
name  of  the  l)ank,  the  place  where  its  chief  office  is  to  be  situate,  and  pro\'<led  for  in 
the  name  of  the  provisional  directors  shall  l)e  declared  in  the  Act  of  ^P^*^'^'  ^*^^- 
incorporation  of  every  such  hank  : 

2.  An  Act  of  incorporation  of  a  hank    in   the   form   set  forth   in  Form  of  Act 

Schedule  B  to  this  Act  shall  l)e  construed  to  confer  upon  the  haidv  ofincorpora- 

therehy  incorporated  all  the  powisrs,  privileges  and  innnunities,  and  """' 
to  subject  it  to  all  the  liabilities  and  provisions  set  foi'th   in  this  Act. 

10.  The  capital  stock  of  any  l)aid<  hereafter  incorporated  shall  be   Capital  stocl< 
not  less  than  five  hundred  thousand  dollars,  and  shall  be  divided  into   ^"fl  shares, 
sliai-es  of  one  hinidred  dollars  each. 

11.  The  nundier  of  provisional  directors  shall  be  not  less  than  five    Provisional 
nor    more    than    ten,   and    they    shall    hold    office    until    diivctors  ''"''-'ctors. 
are  elected  by  the  subscribers  to  the  stock,  as  hereinafter  ])rovided. 

12.  Foi-    the    [impose    of     oi-o-jini/iiio-    the    bank,    the    proxisional    Opening  of 
directors  may  cause  stock  books  to  be  opened,  after  giving  public  ^^"^'^  books, 
notice  thereof, — upon  which  stock  V)ooks  shall  be  recorded  the  sul»- 
seriptions  of  such  persons  as  desire   to  become  shareholdei-s  in   the 

bank:  and  such  book  shall  be  opened  at  the  place  where  the  chief 
otHce  of  the  bank  is  to  be  situate,  and  elsewhere,  in  the  disci-etion  of 
the  provisional  directors,  and  may  be  kept  o])en  foi-  such  time  as  they 
deem  necessary. 

13.  So  .soon  as  a  sum  not  less  than  li\-e  huiiili-eil  thousan.l  <!(  tllais  I'irst  meetinK 
of  the  capital  stock  of  the  bank  has  been  houa  fide  subsci'ibe.j,  an. I  a  <^f  subscribers, 
sum  not  less  than  two  hundiXMl  and  lifty  thousand  dollai's  tliefenf  has 

been  paid  to  the  Ministei-  of  Finance  and  Receiver  (leneral,  the  ])ro- 

visional  directors  may,  by  ])ublie  notice,  published,  for  at  least  four   Notice. 

weeks,  call  a  meeting  of  the  subsc  ril>ers  to   the  said  stock,  to  be  lu-ld 

in   th(.'  ])lace  nameil  in   the  Act  of  incorporation  as  the  chief  place  of 

business   of    the    bank,  at  such  time   and  at  such  jtiaee  tiii'i-eiii  as  set 

forth    in    the   said    notice:    at   which    meeting   the    subscribers   shall 

ileterniine    the    (j.iy    ujioii    which    the    annual    general     meeting    of 

the  bank  is  to  be  lieM.  and  shall  elect  such  innnber  of  directors,  duly    Kli^^<-ti<>n  of 

(jualitied  under  this  Act,  not  less  than  five  nor  more  than  ten,  as  they 

think  necessary,  who  shall   lujld  (;ffice  until  the  annual  L'eneral  meet- 
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ing  in  the  year  next  succeeding  tlieir  election 
of  directors  as  afoi'csaid  the  functions  of  tli 
shall  cease. 


and  upon  the  election 
provisional  directors 


Condition.^ 
previous  to 
commencing 
business  by- 
new  banks. 


14.  Th(^  V)ank  shall  not  issue  nf)te,s  nor  connnence  the  husiness  of 
lianking  until  it  has  obtained  fi'om  the  Treasury  Board  a  certificate 
permitting  it  to  do  so,  and  no  application  for  such  certificate  shall  he 
made  until  directoi-s  have  been  elected  by  the  subscribers  to  the  stock 
in  the  manner  hereinbefore  provided :  and  every  director,  provisional 
director,  or  other  person,  issuing  or  authorizing  the  issue  of  the  notes 
of  such  bank  or  transacting  or  authorizing  the  transaction  of 
any  business  in  connection  with  such  bank,  except  such  as  is  herein- 
before pi'ovided,  before  the  obtaining  of  the  certificate  from  the 
Treasury  Board,  shall  be  guilty  of  an  ofience  against  this  Act. 

15.  No  certificate  shall  be  given  by  the  Treasury  Board  until  it  has 
been  shown  to  the  satisfaction  of  the  Board  by  affidavit  or  otlierwise, 
that  all  the  requirements  of  this  Act  and  of  the  special  Act  of  incor- 
poration of  the  bank,  as  to  the  payment  required  to  be  made  to  the 
Minister  of  Finance  and  Receiver  General,  the  election  of  directors, 
deposit  for  security  for  note  issue,  or  otherwise,  have  been  complied 
with,  and  that  the  sum  so  paid  was  then  held  by  the  Minister  of 
Finance  and  Receiver  General ;  and  no  certificate  as  aforesaid  shall  be 
given  except  within  one  year  from  the  passing  of  the  Act  of  incor- 
poi^xtion  of  the  bank  applying  for  the  said  certificate. 

If  certificate  is        16.  In  the  event  of  the  bank  not  obtaining  a  certificate  from  the 

not  granted.       Treasury  Board  within  one  year  from  the  time  of  the  passing  of  its 

Act  of  incorporation,  all  the  rights  powers  and  privileges  conferred 

on  such  bank  by  its  Act  of  incorporation  shall  thereuj)()n  cease  and 

determine  and  be  of  no  force  and  effect  whatever. 


When  cei 
cate  may 
granted. 


Disposal  of 
amount  depo- 
sited with 
Minister  of 
Finance. 


17.  Upon  t1i(.'  issue  of  the  certificate  in  manner  herein! x'fore  pro- 
vided, the  Minister  of  Finance  and  Receiver  General  shall  forthwith 
pay  to  the  bank  the  amount  of  money  so  deposited  with  him  asVifore- 
said,  without  interest,  after  deducting  therefrom  the  amount  required 
to  be  deposited  under  section  fifty-four  of  this  Act;  and  in  case  no 
certificate  is  issued  by  the  Treasury  Board  within  the  time  limite<l 
for  the  issue  thereof,  the  amount  so  deposited  shall  be  returned  to 
the  person  depositing  the  same  ;  but  in  no  case  shall  the  Minister  of 
Finance  and  Receiver  General  be  under  any  o))ligation  to  see  to  the 
proper  application  of  the  same  in  any  way. 


INTERNAL  REGULATIONS. 


By-laws  may 
be  made. 


18.  The  shareholdei-s  of  tlie  bank  (or,  in  tlie  case  of  La  Banque  du 
Peuple,  the  principal  partiiei's  oi-  uieml)ers  of  the  corpoi'ation  thereof), 
may  nsgulate,  by  by-law,  the  following  matters  incident  to  the  man- 
agement and  administration  of  the  affairs  of  the  bank,  that  is  to  say  : 
The  day  upon  which  the  annual  general  meeting  of  the  shareholders 
for  the  election  of  directors  shall  beheld:  the  record  to  be  kept  of 
proxies,  and  the  time,  not  exceeding  thirty  days,  within  which  proxies 
must  be  produced  and  recoi'ded  prior  to  a  meeting  in  order  to  entitle 
the  holder  to  vote  thereon:  the  number  of  the  dirt'ctors,  which  shall 
not  be  less  than  five  and  not  more  than  ten,  and  the  (piorum  thereof. 
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which  sliall  not  be  less  than  three;  their  (qualification,  subject  to  the 
provisions  hereinafter  made:  the  method  of  tillinf^  vacancies  in  the 
board  of  directors  wlienever  the  same  occur  during  each  year,  and 
the  time  and  proceedings  for  the  election  of  directors,  in  case  of  a 
failure  of  any  election  (m  the  day  appointed  for  it;  the  remuneration 
of  the  president,  vice-president  and  other  directors;  and  the  amount 
of  discounts  or  loans  which  may  be  made  to  directors,  either  jointly 
or  severally,  or  to  any  one  firm  or  person,  or  to  any  shareholder,  or 
to  C(jrporations  : 

•2.    The    shui'eholdcrs     may    authorize    the     directors    to     esta])lish    Guaranteeand 
guai-antee  and  pension   funds  for  the  otHcers  and  employees  of   the   Pension  funds, 
bank  and  their  families,  and  to  c<jntribute  thereto  out  of  the  funds  of 
the  baidv  : 

8.  Until  it  is  otherwise  prescriljed  l)y  law  under  this  section,  the  Certain  Ly- 
by-laws  (jf  the  bank  on  any  matter  which  may  be  regulated  l)y  by-  '^ws  con- 
law  under  this  secticju  shall  remain  in  force,  except  as  to  any 
}»rovision  fixing  the  qualificatiim  of  directors  at  an  amount  less  than 
that  prescribed  by  this  Act;  and  no  person  shall  be  elected  or  con- 
tinue to  be  a  director  unless  he  holds  stock  paid  up  to  the  amount 
required  by  this  Act,  or  such  greater  amount  as  is  i-e(|uired  by 
any  by-law  in  that  Ijelialf : 

4.  The  foregoing  provisions  of  this  secti(jn,  touching  directors,  shall  Hanque  du 
not  apply  to  La  Bantpie  du  Peuple,  which  shall  in  these  matters  be  •'|^i'P'|-' ^'>^- 
governed  l»y  the  [provisions  of  its  charter.  ceptec . 

19.  The  stock,  property,  affairs  and  concerns  of  the  bank  shall  l)e  Board  of 
managed  l)y  a  board  of  directors,  who  shall  be  elected  annually  in  ('•'"'-^ctors. 
manner  hei'einafter  provided,  and  shall  be  eligible  for  re-election  : 

2.  Each  director  shall  hold  capital  stock  of  the  bank  as  follows : —  Qualification. 
When  the  paid-up  capital  stock  is  one  million  dollars  or  less,  each 
director  shall  hold  stock  on  which  not  less  than  three  thousand 
dojhirs  has  been  ])aid  up;  when  the  paid-up  capital  stock  is  ovei-  one 
million  dollars  an<l  does  not  exceed  three  million  (hollars,  each  directoi- 
shall  hold  stock  on  which  not  less  than  four  thousand  dollai's 
has  been  paid  up;  and  when  the  paid-up  capital  stock  exceeds  three 
milli(m  dollars,  each  director  shall  hold  stock  on  which  not  less  than 
fi\'e  thousand  dollars  has  been  paid  up: 

.'}.   A  majoi-ity  of  the  directors  •shall  be  natui-al-born  oi-  natiu'alized    M.ijority  to  he 
subjects  <jf  H er  Majesty  :  ^If^^^  ^"''■ 

4.  The  directors  shall  be  elected  by  the  shareholders  on  such  day 

in  <-ach  year  as  is  appointed  by  the  charter  or  by  any  by-law  of  the  Election. 
baid<,  ;uid  such  election  shall  take  place  at  the  head  office  of 
the  l)ank  at  such  time  of  the  day  as  the  directors  a])point;  and  pub- 
lic notice  thei-eof  shall  be  given  ])y  the  directors,  ly  ])ulilishing  the  Notice, 
same  i'or  at  l(;ast  four  weeks  ])revious  to  the  time  of  holding  such 
election,  in  a  news])a)»ei-  pnblislie<l  at  the  place  where  the  said  lieail 
office  is  situate  : 

5.  The  p(!i-sons,  to  the  immber  authori/e(l  to   be  elected,  who  have    Who  shall  he 
the  greatest  nuHd)er  of  votes  at  any  election,  shall  Ix-  dii-ectors:  ilirectors. 

n.   If  it  ha])pens  at  JinvM'lection  that  two  or  nioi-e  persons  ha\-e  an    ,,     •  • 

1  1  r        J.  1   ii  1        •  II-  Irovision  m 

e(|n;il  mniihei- or  votes  and  tlie  election  oi'  non-elcctioii  ol  one  or  more    case  of  equal- 

ol'  such  ]»ersons  as  a  director  or  directors  de|)ends  on  such  e(|ualit\',   iiy  of  votes. 

then  the  directors  who  h  ive  a  gi-eater  mnnbei-,  or  the  majority  of 

them,  shall  determine  which  of  the  said   persons  so  having  an  e(|ual 

nii!id)er  of  votes  shall  be   the  director  oi'  dij-ectoi's,  so  as  to  eomplete 
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Election  of 
president,  (S;c. 


Vacancies, 
how  filled. 


the  full  nuuibcr;  and  tiie  said  directors,  as  soon  as  may  l)e,  after  the 
said  election,  shall  proceed  to  elect,  by  ballot,  two  of  their  nuniljer  to 
be  president  and  vice-president  respectively  : 

7.  If  a  vacancy  occurs  in  the  board  of  directors,  such  vacancy  sliall 
be  filled  in  the  manner  provided  ))y  the  by-laws ;  but  the  non-fillino' 
of  the  vacancy  shall  n(jt  vitiate  the  acts  of  a  (pioruni  of  the  remaining 
directors ;  and  if  the  vacancy  so  created  is  in  the  office  of  the  presi- 
dent or  vice-president,  the  directors  shall,  fr(jm  among  themselves, 
elect  a  president  or  vice-president,  who  shall  continue  in  office  for  the 
remainder  of  the  year. 


Provision  in  20.  If  an  election  of  directors  is  not  made  on  the  day  appointed 

case  of  failure  ^y^r  that  purpose,  such  election  of  directors  may  take  place  on  any 
o  eection.         ^^^^]^^^y  ^\.^y  according  to  the  l)y-laws  made  l»y  the  shareholders  in  that 

behalf:  and  the  directors  then  in  office  shall  remain  in  office  until  a 

new  election  is  made. 


Meetings  of 
directors. 

Casting  vote 
of  presiding 
director. 


21.  At  all  meetings  of  the  directors,  tlie  ])resident,or  in  liis  al)sence 
the  vice-president,  or  in  the  absence  of  both  of  them,  one  of  the 
directors  present,  chosen  to  act  pro  tempore,  shall  preside  ;  and  the 
president,  vice-president  or  president  pro  tempore  so  presiding  shall 
vote  as  a  director,  and  if  there  is  an  equal  division  on  any  (juesticjn 
shall  also  have  a  casting  vote. 


22.  The  directors  may  make  by-laws  and  legulations  (not  repug- 
nant to  the  provisions  of  this  Act  or  the  laws  of  Canada)  touching 
the  management  and  disposition  of  the  stock,  property,  afiairs  and 
concerns  of  the  bank,  and  touching  the  duties  and  conduct  of  the 
officers,  clerks  and  servants  employed  therein,  and  all  such  other 
matters  as  appertain  to  the  business  of  a  bank :  Provided  always, 
that  all  by-laws  of  the  bank  heretofore  lawfully  made  and  now  in 
force,  in  regard  to  any  matter  respecting  which  the  directors  may 
make  by-laws  under  this  section  (including  any  by-laws  for  establish- 
ing guarantee  and  pension  funds  for  the  employees  of  the  bank), 
shall  remain  in  force  until  they  are  repealed  or  altered  by  others  made 
under  this  Act. 

23.  The    directors    may    a})})oint    as    many    officers,   clerks    and 
of  officers,  &c.    yy^-yj^nts  for  carrying  on  the  business  of  the  bank,  and  with  such 

salaries  and  allowances,  as  they  consider  necessary,  and  they  may  also 
appoint  a  director  or  directors  for  any  Ijranch  of  the  bank  : 

2.  Before  permitting  any  cashier,  officer,  clerk  or  servant  (^f  the 
l)ank  to  enter  upon  the  duties  of  his  office,  the  directors  shall  require 
him  to  give  bond,  guarantee,  or  other  security ,  to  the  satisfaction 
of  the  directors,  for  the  due  and  faithful  performance  of  his  duties. 


General  pov 
ers  of  direc- 
tors. 


Proviso  :  as  to 
by-laws  in 
force. 


Appointment 


Security  to   be 
given. 


Special  gener- 
al meetings. 


Removal  of 
president, 
director,  &c. 


24-.  The  directors  of  the  bank,  or  any  four  of  them, — or  any 
number  not  less  than  twenty-five  of  the  shareholders  of  the  bank, 
who  are  together  proprietors  of  at  least  one-tenth  of  the  paid-up 
capital  stock  of  the  bank,  by  themselves  or  by  their  proxies,— may, 
at  any  timc^  call  a  special  general  meeting  of  the  shareholders,  to  be 
held  at  their  usual  place  of  meeting,  u})on  giving  six  weeks'  previous 
public  notice,  s[)ecifying  in  such  notice  the  object  of  such  meeting: 

2.  If  the  object  of  any  such  special  general  meeting  is  to  consider 
the   proposed   removal    of    the    president    or   vice-president,   or   of 
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;i  (lircc'tor  of  the  liaiik,  t'oi'  iiialailiuiiiistration  oi'  othci-  sju'citicd  and 
apparently  just  cause,  and  if  a  niajorlt}-  of  the  votes  of  the 
shareholders  at  such  nieethi^-  is  oiveii  for  such  removal,  a  director  to 
replace  him  shall  be  elected  or  appointed  in  the  manner  provided  hy  ^ew  ele  t' 
tlie  by-laws  of  the  l)ank,  or  if  there  are  no  by-laws  providing  therefor, 
then  by  the  shareholders  at  such  meetino- :  and  if  it  is  the  president 
or  vice-president  who  is  removed,  his  otKce  shall  be  filled  by  the 
directors  in  the  manner  })rovided  in  case  of  a  vacancy  occurring  in 
tlie  orticc  of  pi-esident  or  vice-pi'esident. 

25.   Every  shareholder  shall,  on  ;ill  occasions  on  which  the  votes  of   V'otes  on 
the  shareholders  are  taken,  have  (me  vote  for  each  share  held  by  him   ^^^''^'s- 
for  at  least  thirty  days  before  the  time  of  meeting ;  and  in  all  cases 
when  the  votes  of  the  shareholders  are  taken,  the  voting  shall  be  by    Ballot 
ballot: 

2.   All  (jucstions  j)n)])osed  for  the  consideration  of  the  shareholders    Majority  to 
sliall  be  determined  by  the  majority  of  the  votes  of  the  shai'eholdei's   ^l<-"termine. 
])resent  in  person  or  represented  by  proxy  ;  and  the  chairman  elected 
to    preside    at    any   such    meeting    of    the    shareholders    shall    vote   Casting  vote 
as  a  shareholder  only,  unless  there  is  a  tie, — in  which  case,  except  as 
to  the  election  of  a  director,  he  shall  have  a  casting  vote  : 

8.   If  two  ox  more  persons  are  joint  holders  of  shares,  any  one  of   As  to  joint 
such  joint  holders  may  be  empowered,  by  letter  of  attorney  from  the  I;'h^res'^  "^ 
otlier  joint  holder  or  holders,  or  a  majority  of  them,  to  represent  the 
said  shares,  and  vote  accordingly  : 

4.  Shareholders  may  vote  by  proxy,  but  no  person  other  than  a   Proxies, 
shareholder  eligible  to  vote  shall  be  permitted  to  vote  or  act  as  such 
proxy,  and  no  manager,  cashier,  clerk  or  other  subordinate  officer  of 

the  bank  shall  vote  either  in  person  or  by  proxy,  or  hold  a  proxy  for 
that  purpose : 

5.  No  a])))ointmciit  of  a  pi-oxy  to  vote  at  any  meeting  of  the  share-    Kenewal  of 
holders  of  the  ljaid<  shall  lie  val'i.l  foi-  that  purpose  unless  it  lias  been    I'l'O'^'es. 
made  or  renewed  in  wi-itiiig  within  the  two  years  next  preceding  the 

time  of  such  meeting  : 

6.  No  shareholder  shall  vote,  either  in  person  or  by  proxy,  on  any   In  certain 
(juestion    pi-oposed    for    the    consideration    of    the    shareliolders    of  cases  calls 
the  baid<  at  any  meeting  of  such  shai'eholdo's,  or  in  any  case  in  which   before  *voting. 
tlie    \'otes    of    the    shareholders   of    the   l)ank    are   taken,   unless   he 

lias  ]);iid   all   calls   maile   by  the  direct(jrs   which   are   then   due   and 
payable. 

CAPITAL   STOCK. 


Increase  of 


26.  The  capital  stock  of  the  bank  may  be  inei'ease(l  from   time  t 
tiiiK.',  by  such  percentage  or  l^y  such  amount,  as  is  determineil  upon   capka^i'' 
by  by-law  passed  by  the  shareholders,  at  the  annual  general  meeting, 
oi' at  any  special  general  meetino-  called  foi-  the  |)urpose:    Provided 
always,  that  no  such  by-law  shall   come  into  op.T,iti..ii.  ..r  !.■  ..f  any   T!e;muy'  "^ 
foi-ce  or  effe'ct,  unless  and   luitil   a  certificate  appi-o\  ing  thereof  juis    Hoard, 
been  issued  l)y  the  Ti-easuiy  Boaid  : 

2.   No  such  cei'tificate  shall  be  issued  b\-  the  TreasuiN-  Board  unless 
application    theivlor   is   m.-nle  within    tl,r;.e  nionlhs   fr/.m  the   time  of   a^/j'Sr 
the   [inssiiig  of  such  by-l.iw,  nor  unless  it  ii|)pears  to   the  satisfaction    for  apijrovai. 
of  tile  'I'reasury  Board   that  a  copy  of   sucii    l>y-law,  together   with 
notice  of  intention  to  ajtply  for  such  certificate,  lias  been  published 


72 


An  Act  Respecting  Banks  and  Banking. 


for  at  least  four  weeks  in  the  Canada  Gazette,  and  in  one  or  more 
newspapers  published  in  the  place  where  the  chief  office  or  place  of 
business  of  the  bank  is  situate ;  nothing  herein  contained,  however, 
shall  be  construed  to  prevent  the  Treasury  Board  from  refusing  to 
issue  such  certificate  if  it  tliinks  best  so  to  do. 


How  stock 
shall  be  allot- 
ted. 


27.  Any  of  the  original  unsul)scribed  capital  stock,  or  of  the  in- 
creased stock  of  tlie  bank,  shall,  when  the  directors  so  determine,  be 
alloted  to  the  then  shareholders  of  the  bank  pro  rata,  and  at  such  rate 
as  is  fixed  by  tlie  directors,  but  no  fraction  of  a  share  shall 
be  so  allotted:  provided  tliat  in  no  case  shall  a  rate  be  fixed  by  the 
directors,  which  will  make  the  premium  (if  any)  pai<l  or  payable  on 
such  stock  so  alloted  exceed  the  percentage  which  the  reserve  fund  of 
the  bank  then  bears  to  the  paid-up  capital  stock  thereof :  and  any  of 
sucli  allotted  stock  which  is  not  taken  up  by  the  shareholder  to  whom 
such  allotment  has  been  made,  within  six  months  from  the  time 
wdien  notice  of  the  allotment  was  mailed  to  his  address,  or  which  he 
declines  to  accept,  may  be  offered  for  subscription  to  the  public,  in 
such  manner  and  on  such  terms  as  the  directors  prescrilje. 


Cajntal  stuck 
may  l)e  rcduc- 


Certificate  of 

Treasury 

Board. 


Statements  to 
be  submitted. 


Reduction  not 
to  aHect  lia- 
bility of 
shareholders. 


28.  The  capital  stock  of  the  Ijank  may  be  reduced_  l)y  Ijy-law 
passed  by  the  shareholders  at  tlie  annual  general  meeting,  or  at  a 
special  general  meeting  called  for  the  purpose ;  but  no  such  by-law 
shall  come  into  operation  or  be  of  force  or  effect  until  a  certificate,  ap- 
proving thereof,  has  been  issued  by  the  Treasury  Board  : 

2.  N(^  such  certificate  shall  be  issued  by  the  Treasury  Board  unless 
application  therefor  is  made  within  three  months  from  the  time  of 
the  passing  of  the  by-law,  nor  unless  it  appears  to  the  satisfaction  of 
the  Board  that  the  shareholders  voting  for  such  by-law  represent  a 
majority  in  value  of  all  the  shares  then  issued  by  the  bank,  and  that 
a  copy  of  the  by-law,  together  with  notice  of  intention  to  apply  to 
the  Treasury  Board  for  the  issue  of  a  certificate  appi-oving  thereof, 
has  been  published  for  at  least  four  weeks  in  the  Canada  Gazette,  and 
in  one  or  more  newspapers  published  in  the  place  where  the  chief 
office  or  place  of  business  of  the  bank  is  situate;  nothing  herein  con- 
tained, however,  shall  be  construed  to  jirevent  the  Treasury  Board 
from  refusing  to  issue  such  certificate  if  it  thinks  best  so  to  do  : 

3.  In  addition  to  evidence  of  the  passing  of  the  by-law  and  the 
publication  thereof  in  the  manner  above  provided,  statements  showing 
the  amount  of  stock  issued  and  the  numV)er  of  shareholders,  with  the 
amount  of  stock  held  by  each,  represented  at  such  meeting,  and  the 
number  of  shareholders,  with  the  amount  of  stock  held  by  each,  who 
v(jted  for  such  Ijy-law,  and  als(i  full  statements  of  the  assets  and 
liabilities  of  the  bank,  together  with  a  statement  of  the  reasons  and 
causes  why  such  reduction  is  sought,  shall  be  laid  before  the  Treasury 
Board  at  the  time  of  the  application  for  the  issue  of  a  certificate  ap- 
proving such  l)y-law  : 

4.  The  passing  of  such  by-law,  and  any  reduction  of  the  capital 
stock  of  the  l)ank  thereunder,  shall  not,  in  any  way,  diminish  or  inter- 
fere with  the  liability  of  the  shareholders  of  the  bank  to  the  creditors 
thereof  at  the  time  of  the  issue  of  the  certificate  a})proving  such  by- 
law : 
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5.  If,  in  any  cixse,  legislation  is  soiiolit  to  sanction  any  reduction  of  If  legislation 
the  capital  stock  of  any  hank,  a  copy  of  the  by-law  or  resohitioii  is  asked  to 
passed  l)y  the  shareholders  in  regard  thereto,  together  with  statements 
similar  to  those  al)ove  provided  to  he  laid  before  the  Treasury  Board, 
shall  he  filed  with  the  Minister  of  Finance  and  Receiver-General,  at 
least  one  month  prior  to  the  intioduction  into  Parliament  of  the  Bill 
relating  to  such  reduction  : 

().  The    capital  shall   not   he   reduceil    helow   the   amount   of    two 
Iniiidrcil  and  fifty  thousand  dollars  of  ]iaid-u])  stock. 


sanction  re- 
duction. 


Limit  to  re- 
duction. 


SHAKES    AXD    CALLS. 

29.  The  shares  of  the  capital  stock  of  the  haidc  shall  he  personal   Shares  and 
estate,  and  shall  he  assignahle  and  transferal )le  at  the  chief  place  of  J^'-^^n^fcr  there- 
husiness  of  the  hank,  or  at  such  of   its  branches,  or  at  such  place  or 
places  in  the  United  Kingdom,  or  in  any  of  the  British  colonies  or 
possessions,  and  according  to  such  form,  and  subject  to  such  I'ules  and 
regulations,  as  the  directors  prescribe  :  and  books  of  subscription  may   Hooks  of  sub- 
be  opened,  and  the  dividends  accruing  on  au}^  shai'os  of  such  stock   ^^"P*'°"- 
may  be  made  payal)le  at  any  of  the  places  aforesaid  ;  and  the  directors 
may  appoint  such  agents  in  the  United  Kingdom,  or  in   any  of   the 
British  colonies  or  possessions,  for  the  purposes  of  this  section,  as  they 
deem  necessarv. 


30.   'I'he  shares  of  the  capital  stock  shall  he  paid  in  by  such  instal-    Payment  of 
ments  and  at  such  times  and  places  as  the  directors  appoint :  Provided  ^^^^*^^- 
always,  that  the  directors  may  cancel  any  subsci'iption  for  any  share 
unless  a  sum  eiiual  to  ten  per  cent,  at  least  on  the  amount  suliscriljed   Proviso:  ten 
for  is  actually  paid  at  the  time  of,  or  within  thirty  days  after,  the  abk'^on  .sid> 
time  of  subscribing:  l»ut  such  cancellation  shall  not  relieve  the  sub-   scription. 
scriber  from  his  liability  to  creditors  in  the  event  of  insolvency  as 
hereinafter  provided. 


Calls  o 
shares. 


Time  of  calls 
and  notice. 


31.  The  <lirectors  may  m;U<e  such  calls  of  money  from  the  several 
shai-eholders  for  the  time  being,  upon  the  shares  sid»scrihed  for  by 
them  respectively,  as  they  find  necessary : 

2.  Such  calls  shall  be  made  at  intervals  of  not  less  than  thirty  days, 
and  upon  notice  to  be  given  at  least  thirty  days  prior  to  the  day  on 
which  such   call  shall  he  payable  :  and  no  such  call   shall  exceed   ten    Limitation, 
pel-  cent,  of  each  shai'e  subscribed. 

32.  The  dii'ect(.rs  may,  in  case  of  the  iion-])ayment  of  any  call,  in    Recovery  ..f 
the  corpoi'ati'  name  of  the  bank,  sue  for,  recover,  collect,  and  get  in   '^■^"^• 

all  such  calls,  or  may  cause  and  declai'e  such  share.s  to  be  forfeited  to 
the  haidc. 


33.  If  any  shai-eholder  refuses  or  neglects  to  pay  any  instalment 
upon  his  shai-es  of  the  capital  stock  at  the  time  ap))ointed  therefor, 
such  shareholder  shall  incur  a  penalty  to  the  use  of  the  hank  of  a  sum 
of  money  e(|ual  to  ten  per  cent,  on  the  amount  of  such  shares:  and  if 
the  dii-ectoi-s  declare  any  shares  to  he  forfeit<-.l  to  the  haid<  they  shall, 
within  si.x  months  the'reaftei-,  without  any  ])revious  formality  othei- 
than  thii'ty  (lays' ])ublic  notice  of  their  intention  so  to  do,  sell  at  pub- 
lic auction  the  said  shares,  or  so  many  of  the  said  shares  as  shall,  after 
deducting  the  reasonable  expenses  of  the  Hide,  yield  a  sum  of  money 
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Korfeiture  of 
shares  for  non- 
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And  transfer. 


Proviso. 


sufficient  to  pay  the  unpaid  instalments  due  on  the  remainder  of  the 
said  shares  and  the  amount  of  penalties  incurred  upon  the  whole ; 
and  the  president  or  vice-president,  manager  or  cashier  of  the  Lank 
shall  execute  the  transfer  to  the  purchaser  of  the  shares  so  sold ;  and 
such  transfer  shall  be  as  valid  and  effectual  in  law  as  if  it  had  been 
executed  by  the  original  holder  of  the  shares  thereby  transferred : 
but  the  directors,  or  the  shareholders  at  a  general  meeting,  may,  not- 
withstanding anything  in  this  section  contained,  remit,  either  in  whole 
or  in  part,  and  conditionally  or  unconditionally,  any  forfeiture  or 
penalty  incurred  by  the  non-payment  of  instalments  as  aforesaid,  or 
the  bank  may  enforce  the  payment  of  any  call  or  calls  ])y  suit,  in- 
stead of  declarinij  the  shares  forfeited. 


Re(:( 


What  only 
need  be 
proved. 


34.  In  any  action  brought  to  recover  any  money  due  on  anj^  such 
call  it  shall  not  be  necessary  to  set  forth  the  special  matter  in  the 
declaration  or  statement  of  claim,  but  it  shall  be  sufficient  to  allege 
that  the  defendant  is  holder  of  one  share  or  more,  as  the  case  may  be, 
in  the  capital  stock  of  the  bank,  and  is  indebted  to  the  bank  for  a 
call  or  calls  upon  such  share  or  shares,  in  the  sum  to  which  the  call 
or  calls  amount,  as  the  case  may  be,  stating  the  amount  and  number 
of  such  calls,  whereby  an  action  has  accrued  to  the  bank  to  recover 
the  same  from  such  defendant  by  virtue  of  this  Act ;  and  it  shall  not 
be  necessary  to  prove  the  appointment  of  the  directors. 


TRANSFER    AND    TRANSMISSION    OF    SHARES. 


Conditions  of 
transfer  of 
shares. 


Fraction  of 
share  not 
transferable. 


List  of  trans- 
fers to  be  kept. 


Transferrer  of 
shares  must  be 
registered 
owner. 


35.  No  assignment  or  transfer  of  the  shares  of  the  capital  stock  of 
the  bank  shall  be  valid  unless  it  is  made  and  registered  and  accepted 
by  the  person  to  whom  the  transfer  is  made,  in  a  book  or  books  kept 
for  that  purpose,  nor  unless  the  person  making  the  same  has,  if  re- 
quired by  the  bank,  previously  discharged  all  his  debts  or  liabilities 
to  the  bank  which  exceed  in  amount  the  remaining  stock,  if  any,  be- 
longing to  such  person,  valued  at  the  then  current  rate ;  and  no 
fractional  part  of  a  share,  or  less  than  a  whole  share,  shall  be  assign- 
able or  transferable. 

36.  A  list  of  all  transfers  of  shares  registered  each  day  in  the  books 
of  the  Ijank,  showing  the  parties  to  such  transfers  and  the  numbei'  of 
shares  transferred  in  each  case,  shall  be  made  up  at  the  end  of  each 
day  and  kept  at  the  chief  place  of  business  of  the  bank,  for  the  in- 
spection of  its  shareholders. 

37.  All  sales  or  transfers  of  shares,  and  all  contracts  and  agree- 
ments in  respect  thereof,  hereafter  made  or  purporting  to  be  made, 
shall  be  null  and  void  (saving,  however,  as  to  a  purchaser  not  having 
knowledge  of  the  defect,  his  rights  and  remedies  under  the  contract 
of  sale),  unless  the  person  making  such  sale  or  transfer,  or  in  whose 
name  or  on  whose  behalf  the  same  is  made,  is  at  the  time  thereof  the 
registered  owner  in  the  books  of  the  bank  of  the  share  oi'  shares  s(  > 
sold  or  transferred,  or  intended  or  purported  so  to  Ite,  or  has  tlie 
registered  owner's  assent  to  the  sale,  ancl  the  distinguishing  nmnlier 
or  numbers  of  such  share  or  shares,  if  any,  shall  be  designated  in  the 
contract  or  agreement  of  sale  or  transfer :  and  :my  person,  whether 
l)rincii)al,  broker  or  agent,  who  violates  the  provisions  of  this  section 
by  wilfully  selling  or  transferring,  or  attempting  to  sell  or  transfer, 
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any  sliare  or  slinrcs  by  a  false  niiiiil)cr,  or  of  whicli  the  ]:)rincipal  is 
not,  at  the  time  of  sucli  sale  or  attempted  sale,  the  registered  owner, 
oi-  acting  with  the  registered  owner's  assent  to  the  sale,  shall  lie  guilty 
of  an  offence  against  this  Act. 

38.  When  anj' share  of  the  capital  stock  has  been  sold  under  a  Sale  of  shares 
writ  of  execution,  the  officer  by  whom  the  writ  was  executed  shall,  under  execu- 
within  thirty  days  after  the  sale,  leave  with  the  bank  an  attested  ^'°"' 

copy  of  the  writ,  with  the  certificate  of  such  officer  indorsed  thereon, 
certifying  to  whom  the  sale  has  been  made  ;  and  thereupon  (but  not 
until  after  all  debts  and  liabilities  of  the  holder  of  the  share  to  the 
bank,  and  all  liens  existing  in  favor  of  the  Ijank  thereon,  have  been 
discharged,  as  hei'ein  provided),  the  president,  vice-president,  manager 
or  cashier  of  the  bank  shall  execute  the  transfer  of  the  share  so  sold 
to  the  purchaser ;  and  such  transfer  shall  be,  to  all  intents  and  pur- 
poses, as  valid  and  effectual  in  law  as  if  it  had  been  executed  by  the 
holder  of  the  said  share. 

39.  If  the  interest  in  an}^  share  in  the  capital  stock  becomes  trans-   Transmission 
mitted  in  consecjuence  of  the  death,  bankruptcy,  or  insolvency  of  any  of  shares 
shareholder,  or  in  consequence  of  the  marriage  of  a  female  share-   thanTy  uans- 
holder,  or  by  any  other  lawful  means  than  by  a  transfer  according  to   fer.  how  au- 
the  provisions  of  this  Act,  such  transmission  shall  be  authenticated   'henticated. 
by  a  declarati(jn  in  Avriting,  as  hereinafter  mentioned,  or  in  such  other 

manner  as  the  directors  of  the  bank  i-ecpiire ;  and  every  such  declara- 
tion shall  distinctly  state  the  manner  in  which  and  the  person  to 
whom  such  shares  have  been  transmitted,  and  shall  be  made  and 
signed  by  such  person;  and  the  person  making  and  signing  such 
declaration  shall  acknowledge  the  same  before  a  judge  of  a  court  of 
record,  or  before  the  mayor,  provost  or  chief  magistrate  of  a  city, 
town,  borough  or  other  place,  or  before  a  notary  public,  where  the 
same  is  made  and  signed ;  and  every  declaration  so  signed  and 
acknowledged  shall  be  left  with  the  cashier,  manager  or  otlier  officer 
or  agent  of  the  bank,  who  shall  thereupon  enter  the  name  of  the  per- 
son entitled  under  such  transmission  in  the  register  of  shareholders ; 
and  until  such  transmission  has  been  so  authenticated,  no  person 
claiming  by  virtue  of  any  such  tran.smission  shall  lie  entitled  to  par- 
ticipate in  the  profits  of  the  baid<,  or  to  vote  in  respect  of  any  such 
share  of  the  capital  st<jck  :  Provided  always,  that  every  such  declara-  I'roviso:  as  to 
tion  and  instrument  as,  liy  this  and  the  next  following  section  of  this  declaration 

Act,  are  i-e(iuired  to  perfect  the  transmission  of  a  share  in  the  bank   '"^c'^  o"t  "f 
1  •   1     •  1       •  i.  xi  J.1  n  ^  xi  Canada,  &c. 

Which   is  made  in  any  country   other  than  Canada,  or   any  otlier 

British  colony,  or  the  United  King<lom,  shall  be  further  authenticated 
by  the  clerk  of  a  court  of  record  and  under  the  seal  of  such  court,  or 
by  the  Bi-itish  consul  or  vice-consul,  or  other  accredited  representa- 
tive of  the  British  (Government  in  the  country  where  the  declaration 
is  made,  m-  shall  ])e  made  directly  before  such  British  consul  or  vice- 
consul  or  other  accre<lited  representative:  and  provided  also,  that  the  I'rovi.so  :  fur- 
directors,  cashier  or  other  officer  or  agent  of  the  bank  may  re(|uirt'  tli^r  evidence 
con-oborative  evidence  of  any  fact  alirgcd  in  any  siicli  ili'cl.ir.it  ion.        .Jlmo.L  "^ 

4-0.   If  the  transmission  of  any  share  of  the  caj)ital  stock  has  taken  Transmission     1/ 

plact!  by  virtue  of  the  mai'riage  of  a  female  shareholder,  the  declai'a-  l>y  marriai^e  of 

tion  shall  l)e  accompanied  by  a  copy  of  the  register  of  such  inari-iage,  fi^|'"-^|e  share- 
or  other  particulars  of  the  ccleliration  thereof,  and  shall  declare  the 
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identity  of  the  wife  with  the  holder  of  such  share,  an<l  sliall  be  made 
and  signed  by  such  female  shareholder  and  her  husband ;  and  they 
may  include  therein  a  declaration  to  the  effect  that  tlie  share  trans- 
mitted is  the  separate  property  and  under  the  sole  control  of  the 
wife,  and  that  she  may  receive  and  grant  receipts  for  the  dividends 
and  profits  accruing  in  respect  thereof,  and  dispose  (^f  and  transfer 
the  share  itself,  without  requiring  the  consent  or  autlunity  of  her 
husband;  and  such  declaration  shall  be  binding  upon  the  bank  and 
persons  making  the  same,  until  the  said  persons  see  fit  to  revoke  it 
by  a  written  notice  to  that  effect  to  the  bank  :  but  the  omission  of  a 
statement  in  any  such  declaration  that  the  wife  making  the  same  is 
duly  authorized  by  her  husband  to  make  the  same  shall  not  invali- 
date the  declaration. 

Transmission  41.  If  the  transmission  has  taken  place  Ijy  virtue  of  any  testament- 
by  decease.  .^^.y  instrument,  or  by  intestacy,  the  probate  of  the  will,  or  the  letters 
of  administration,  or  act  of  curatorship  or  tutorship,  or  an  official  ex- 
tract therefrom,  shall,  together  with  such  declaration,  be  produced 
and  left  with  the  cashier  or  other  officer  or  agent  of  the  bank,  who 
shall,  thereupon,  enter  in  the  register  of  sharehohlers  the  name  of  the 
person  entitled  under  such  transmission. 


Further  pro- 
vision in  such 
case. 


42.  If  the  transmission  of  any  share  of  the  capital  stock  has 
taken  place  l)y  virtue  of  the  decease  of  any  shareholdei-,  the  produc- 
tion to  the  directors  and  the  deposit  with  them  of  an  authentic 
notarial  copy  of  the  will  of  the  deceased  shareholder,  if  such  will  is 
in  notarial  form  according  to  the  law  of  the  Province  of  Quebec,  or 
of  any  authenticated  copy  of  the  probate  of  the  will  of  the  deceased 
shareholder,  or  of  letters  -of  administration  of  his  estate,  or  of  letters 
of  verification  of  heirship,  or  of  the  act  of  curatorship  or  tutorship, 
granted  by  any  court  in  Canada  having  power  to  grant  the  same,  ()r 
by  any  court  ov  autliority  in  England,  Wales,  Ireland,  or  any  British 
colony,  or  of  any  testament  testamentary  or  testament  dative  expe<le 
in  Scotland,  or,  if  the  deceased  shareholder  died  out  of  Her  Majesty's 
dominicms,  the  production  to  and  deposit  with  the  directors  of  any 
authenticated  copy  of  the  probate  of  his  will  or  letters  of  administra- 
tion of  his  property,  or  other  document  of  like  import,  granted  by 
any  court  or  authority  having  the  requisite  power  in  such  matters, 
shall  be  sufficient  justification  and  authority  to  the  directors  for  pay- 
ing any  dividend,  or  for  transferring  or  authorizing  the  transfer  of 
any  share,  in  pursuance  of  and  in  conformity  to  such  probate,  letters 
of  administration,  or  other  such  document  as  afoivsaid. 


Bank  not 
bound  to  see 
to  trusts. 


43.  The  bank  shall  not  be  bound  to  see  to  the  execution  of  any 
trust,  whether  express,  implied  or  constructive,  to  which  any  share  of 
its  stock  is  subject :  and  the  receipt  of  the  person  in  whose  nanie  any 
such  share  stands  in  the  books  of  the  l»ank,  or,  if  it  stands  in  the 
name  of  more  persons  than  one,  the  receipt  of  one  of  such  persons 
shall  be  a  sufficient  discharge  to  the  bank  for  any  divi<len<l  oi-  any 
other  sum  of  m(^neyq)ayable  in  respect  of  such  share,  unless  express 
notice  to  the  contrary  has  bee.i  given  to  the  bank  ;  and  the  bank  shall 
not  be  bound  to  see  to  the  a}iplicati()n  of  the  money  paid  upon  such 
receipt,  whether  given  by  one  of  such  persons  or  all  of  them. 
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44.   No  person  hol«liii_o-  stock  in  the  liank  as  executor,  aduiinistra-    Kxecutors  and 
tor,  o-uardian  or  trustee,  of  or  foi-  any  person  named  in  the  books  of   pe"sonan°^ 
tlie  i)ank  as  l)eiiig  so  represented   hy  him,  shall  he  ])ersonally  sul)ject   liable, 
to  any  lialnlity  us  a  shareholder,  hut  the  estate  and  funds  in  his 
hands  shall  he  liable  iu  like  manner  and  to  the  same  extent  as  the 
testator,  intestate,  ward  or  person  interested  in  such  trust  fund  would 
be,  if  living  and  competent  to  hold  the  stock  in  his  own  name  ;  and  if 
the  trust  is  for  a  living  person,  such  person  shall  also  himself  be  lialjle 
as  a  shareholder:  but  if  such   testator,  intestate,  ward  or  person  so   Fixception. 
represented  is  not  so  named  in  the  books  of  the  bank,  the  executor, 
administi-ator,  guardian  or  trustee  shall  be  personally  liable  in  respect 
of  such  stock  as  if  he  held  it  in  his  own  name  as  owner  thereof. 

ANNUAL    STATEMENT    AND    INSI'ECTION. 


45.  At  every  animal  meeting  ol"  the  shareholders  for  tlie  election 
of  directors,  the  out-going  directors  shall  submit  a  clear  and 
full  statement  of  the  aii'airs  of  the  liank,  containing  on  the  one 
part, — 

The  amount  of  the  capital  stock  paid  in,  the  amount  of  notes  of 
the  l)ank  in  circulation,  the  net  profits  made,  the  balances  due  to 
other  banks,  and  the  cash  deposited  in  the  bank,  thstinguishing  de- 
posits l)earing  interest  from  those  not  l)earing  interest;  and  on  the 
other  part, — 

The  amount  of  the  current  coin,  the  gold  and  sil\  er  l>ullion,  and  the 
Dominion  notes  held  by  the  l^ank,  the  balances  due  to  the  bank  from 
other  banks,  the  value  of  the  real  and  other  property  of  the  bank, 
and  the  auKJunt  of  debts  owing  to  the  bank,  including  and  particu- 
larizing the  amounts  so  owing  upon  bills  of  exchange,  discounted 
notes,  mortgages  and  other  securities, — 

Exhibiting,  on  the  one  hand,  the  liabilities  of,  or  the  debts  due  by 
the  1  tank,  and  on  the  other  hand  the  assets  and  resources  thereof; 
and  the  said  stateinent  shall  also  exhibit  the  rate  and  amount  of  the 
last  dividend  declared  by  the  dii'ectors,  the  amount  of  reserved  profits 
at  the  date  of  such  statement,  and  the  amount  of  debts  due  to  the 
bank,  over-due  and  not  paid,  with  an  estimate  of  the  loss  which  will 
prolial)ly  acci'ue  thereon. 


.statement  to 
be  laid  before 
annual  meet- 
ing. 

Liabilities. 


What  state- 
ment shall 
show. 


46.  The  books,  correspondence  and  funds  of  the  bank  shall,  at  all    Inspection  of 
times,  be  .subject  to  the  inspecticm  of  the  directors;  but  no  person,   t>ooks,  &c. 
who  is  not  a  director,  shall  be  allowed  to  insj)ect  the  account  of  any 
person  dealing  with  the  Itank. 


DIVIDEXIXS. 


47.  The  dii-ectors  of  the  1  tank  shall,  subjeet  to  the  provisions  of  Dividends 
tills  Act,  declare  (|uai-terly  or  half  yearly  di\  iileixls  of  so  much  of  the 
protits  of  the  baid<  as  to  the  majority  of  them  seems  advisal»le:  and 
tliey  shall  give  at  least  thirty  days'  jHiliHc  notice  of  the  payment  of 
such  dividends  ])reviously  to  the  datv  li\e«l  for  such  payment:  and 
thev  may  close  the  trjinsfer  books  duiiiig  a  certain  time,  not  exci'cd- 
ing'fil't.M'n  (lavs  before  the  pavnient  of  ,'.;.eli  dividend. 


48.   No  dividend   or  bonus  shall  ever   be  deelan-.l  s..  as  to  impair   Divi.lcndsnot 

to  imp.T- 
"      capital. 


the  pai<l-up  capital  ;  and  if  any  dividend   oi- boiuis  is  so  declared  or   '"  ""l«'r 
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Cnpital  lost  to 
be  made  up. 


Proviso. 


Dividend 
limited  unless 
there  is  a  cer- 
tain reserve. 
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made  payable,  the  directorfs  wlio  knowingly  and  wilfully  concur 
therein  shall  be  jointly  and  severally  liable  for  the  amount  thereof  as 
a  debt  due  by  them  to  the  bank;  and  if  any  part  of  the  paid-up 
capital  is  lost,  the  directors  shall,  if  all  the  subscribed  stock  is  not 
paid  up,  forthwith  make  calls  upon  the  shareholders  to  an  amount 
equivalent  to  such  loss ;  and  such  loss  and  the  calls,  if  any,_  shall  be 
mentioned  in  the  next  return  made  by  the  bank  to  the  Minister  of 
Finance  and  Receiver-General :  Provided  that,  in  any  case  in  which 
the  capital  has  been  impaired  as  aforesaid,  all  net  profits  shall  be 
applied  to  make  good  such  loss. 

49.  No  division  of  profits,  either  by  way  of  dividends  or  bonus, 
or  lx)th  combined,  or  in  any  other  way,  exceeding  the  rate  of  eight 
per  cent,  per  annum,  shall  be  made  by  the  bank,  unless  after  making 
the  same,  it  has  a  rest  or  reserve  fund  equal  to  at  least  thirty  per 
cent,  of  its  paid-up  capital ;  and  all  bad  and  doubtful  debts  shall  be 
deducted  before  the  amount  of  such  rest  is  calculated. 


UESEllVES. 


Part  of  reserve 
to  be  in  Domi- 
nion notes. 

Penalty  for 
non-compli- 
ance. 

Supply  of 
Dominion 
notes. 


50.  The  bank  shall  hold  not  less  than  forty  per  cent,  of  its^  cash 
reserves  in  Domiliion  notes ;  and  every  bank  holding  at  any  time  a 
less  amount  of  its  cash  reserves  in  Dominion  notes  than  is  prescribed 
by  this  section  shall  incur  a  penalty  of  five  hundred  dollars  for  each 
and  every  violation  of  the  provisions  of  this  section: 

2.  The  Minister  of  Finance  and  Receiver-General  shall  make  such 
arrangements  as  are  necessary  for  insuring  the  delivery  of  Dominion 
notes  to  any  bank,  in  exchange  for  an  equivalent  amount  of  specie, 
at  the  several  ofl^ices  at  which  Dominion  notes  are  redeemable,  in  the 
cities  of  Toronto,  Montreal,  Halifax,  St.  John,  N.B.,  Winnipeg,  Char- 
lottetown  and  Victoria,  respectively  ;  and  such  notes  shall  be  redeem- 
able at  the  office  for  redemption  of  Dominion  notes  in  the  place  where 
such  specie  is  given  in  exchange. 


note  issue. 


Amount  and 
denomination 
of  bank  notes. 


Note  issue  of 
Banque  du 
Peuple  and 
Bank  of  Bri- 
tish North 
America. 


51.  The  bank  may  issue  and  re-issue  notes  payable  to  bearer  on 
demand  and  intended  for  circulation ;  but  no  such  note  shall  be  for  a 
sum  less  than  five  dollars,  or  for  any  sum  which  is  not  a  inultiple  of 
five  dollars,  and  the  total  amount  of  such  notes,  in  circulation  at  any 
time,  shall  not  exceed  the  amount  of  the  unimpaired  paid-up  capital 
of  the  bank  : 

2.  Notwithstanding  anything  contained  in  the  next  preceding  sub- 
section, the  total  amount  of  such  notes  in  circulation  at  any  time  of 
La  Banque  du  Peuple  and  the  Bank  of  British  North  America  re- 
spectively shall  not  exceed  seventy-five  per  cent,  of  the  unimpaired 
paid-up  capital  of  such  banks  respectively,  but  each  of  such  banks 
may  issue  such  notes  in  excess  of  the  said  seventy-five  per  cent,  upon 
depositing,  with  respect  to  such  excess,  with  the  Minister  of  Finance 
and  Receiver-General,  in  cash  or  bonds  of  the  Dominion  of  Canada, 
an  amount  Ofpial  to  the  excess ;  provided  always  that  in  no  case  shall 
the  total  amount  of  the  notes  of  either  of  the  said  l)anks  in  circula- 
tion at  any  time  exceed  the  unimpaired  paid-up  capital  of  such  bank  ; 
and  the  cash  or  bonds  so  deposited  shall  be  available  by  the  Minister 
of  Finance  and  Receiver-General  for  the  redemption  of  notes  issued 
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in  excess  as  afoi-esaiM,  in  the  event  of  the  suspension  of  the  said  hanks 
respectively  : 

8.  If  the  total  anionnt  of  the  notes  of  the  hank   in  circulation  at   Penalties  for 
an}^  time  exceeds  the  amount  authorized  ])y  this  section,  the  ])ank   excess  of  dr- 
sliall  incur  penalties  as  fc^llows :  If  the  amount  of  such  excess  is  not  culation. 
over  one  thousand  dollars,  a  penalty  ecpial  to  the  amount  of  such  ex- 
cess ;  if  the  amount  of  such  excess  is  over  one  thousand  dollai-s  and  is 
not  over  twenty  thousand  dollars,  a  penalty  of  one  thousand  dollars  ; 
if  the  amount  of  such  excess  is  over  twenty  thousand  dollars  and  is 
not  over  ont^  hundred  thousand  dollars,  a  penalty  of  ten  thousand 
dollars;  if  the  amount  of  such  excess  is  over  one  hundred  thousand 
dollars  and  is  not  over  two  hundred  thousand  dolhxrs,  a  penalty  of 
fifty  thousand  dollars:  and  if  the  amount  of  such  excess  is  ovei-'two 
hundred    thousand    <lollai-s,    a    penalty-    of    one    hundred    thousand 
dollars : 

4.  All  notes  heretofore  issued  or  re-issued  l)y  the  ])ank,  and  now   Notes  under 
in  circulation,  which  are  for  a  sum  less  than   fi\e  dollars,  oi-  for  a  sum   $5  to  be  called 
which  is  not  a  multiple  of  five  dollai-s,  shall  he  eallcij  in  nnd  cancelled    '"• 
as  soon  as  practical  )le. 


52.  The  hank  shall  not  ])l<'do-e,  assio-n,  or  hypothecate  its  notes  : 
and  no  advance  or  loan  made  on  the  security  of  the  notes  of  a  hank 
shall  1)6  i-ecoveral)le  from  the  hank  or  its  assets : 

2.  Every  person  who,  heinfv  the  president,  vice-pi-esident,  director, 
principal  partner  eir  coinnixnuliie,  general  manager,  manager,  cashier, 
or  other  ofiicer  of  the  hank,  pledges,  assign,  or  hypothecates,  or 
authorizes,  o}-  is  c(mcerned  in  the  lile<lge,  assignment  or  hypotheca- 
tion of  the  notes  of  the  l)ank,  and  every  pei'son  who  accepts,  i-eceives 
or  takes,  or  authorizes  or  is  concerned  in  the  acceptance  or  receipt  or 
taking  of  such  notes  as  a  pledge,  assigrnnent  or  hypothecation,  shall 
be  liahle  to  a  fine  of  not  less  than  foui-  hundred  dollars  and  not  more 
than  two  thousand  dollars,  oi-  to  im]ii'isonment  foi-  not  nK)re  than  two 
years,  o}-  to  hoth  : 

8.  Every  jxn-son  who,  hejng  the  ])resideiit,  vice-pi-esident,  director, 
principal  pai-tner  en  coiiiuki  ii(/lff%  ^vnvra]  manager,  manager,  cashier, 
or  other  ofiicer  of  a  hank,  with  intent  to  defraud,  issues  or  delivers, 
or  authorizes  or  is  concerned  in  the  issue  or  (Unlivery  of  notes  of  the 
bank  inteinled  fo]- circulation  and  not  then  in  circulation, — and  every 
person  who,  with  knowledge  of  such  intent,  accepts,  receives  or 
takes,  or  authoi-izes  or  is  conct-rned  in  the  acceptance,  I'eceipt  oi-  tak- 
ing of  such  notes, — shall  he  guilty  of  a  misdemeanoi-,  and  liable  to 
impi-isonment  for  a  tei-m  not  exceeding  seven  years,  or  to  a  tine  not 
exceeding  two  thousand  dollars,  or  to  both. 


Pledging  of 
notes  pro- 
hibited. 

Penalty  for 
pledging. 


Penalty  for 
improper  issue 
or  taking  of 
notes. 


53.   The  j)ayiiient  of  the  notes  issue(l  or  I'e-issueil  hy  tlif  l>ank  and    Notes  to  he 
intended   for  circniat  ion.  and    then  in   circulation,  together  with   any    '""■*' charge  on 
interest  paid  oi-  l)ayalile  tlieivon  as  hereinafter  pi-ovi<led,  shall  be  tlie    ■""'"''"■ 
first  charge   up(m  "the   as.sets  of   the  hank  in    case  of   its   insoK cncN- ; 
and  the  payment  of  any  amount  (hie  to   tlie  ( !o\cinnient  of  ("ana. la. 
in    tl'Ust  or   otherwise,  shall    \<r    the  second    chaige  u|)on    such   assets; 
and  the  payment  of  any   amount  due    to  the   go\  einuient  (d'   any  of 
till.'  Provinces,  in   tiMist  or  othei'wise.  shall  lie   the  third   charo-e  ujion 
sucli  assets  : 

2.   The  amount  of  any  penalties  hir  which  the  hank  is  liahle   shall    l-ial-ihiy  for 

not  form  a-  chaige  upon  the  assets  of  such  hank,  in  case   of   its   insol-    I'^-'ia'ti'-'s '» 

,•1      11     ii         !•    1  -i-j-  •  I  ca.sc  of  insol- 

vency, untd  all  (jther  habdities  ai-e  paid.  vency. 
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54.  Every  bank  to  which  this  Act  applies,  and  whicli  is  carrying- 
on  its  business  at  the  time  when  this  Act  conies  into  force,  shall, 
within  fifteen  days  thereafter,  pay  to  the  Minister  of  Finance  and 
Keceiver-General,  a  sum  of  money  equal  to  two  and  one-half  per 
cent,  of  the  average  amount  of  its  notes  in  circulation  during  the 
twelve  months  next  preceding  tlie  date  of  the  coming  into  force  of 
this  Act,  or  if  such  1)ank  has  not  been  in  operation  for  twelve  months, 
a  sum  of  money  equal  to  two  and  one-half  per  cent,  of  the  average 
amount  of  its  notes  in  circulation  during  the  time  it  has  been  in 
operation  ;  and  each  bank  shall,  within  fifteen  days  from  and  after 
the  first  day  of  July,  in  the  year  (me  thousand  eight  liundred  and 
ninety-two, "^  pay  to  the  Minister  of  Finance  and  Keceiver-Genei-al 
such  further  sum  of  money  as  is  necessary  to  make  the  total  amount 
so  paid  by  each  bank  to  be  a  sum  equal  to  five  per  cent,  of  the 
average  amount  of  its  notes  in  circulation  during  the  twelve  months 
next  preceding  the  date  last  mentioned, — which  sum  shall  l)e  adjusted 
annually  as  hereinafter  provided  : 

2.  The  Merchants'  Bank  of  Pi'ince  Edward  Island  shall,  on  or  be- 
fore the  day  upon  which  it  becomes  subject  to  the  provisions  of  this 
Act,  pay  to  the  Minister  of  Finance  and  Receiver-General  such  sum 
as  appears  to  the  satisfaction  of  the  Treasury  Board  to  be  equal  to 
two  and  one-half  per  cent,  of  the  average  amount  of  its  notes  in  cir- 
culation during  the  then  preceding  twelve  months ;  and  shjdl  further 
pay  to  the  Minister  of  Finance  and  Receiver-General,  within  fifteen 
days  from  and  after  the  first  day  of  July  in  the  year  then  next  fol- 
lowino-,  such  further  sum  as  is  necessary  to  make  the  total  sum  paid 
by  the  said  bank  to  be  a  sum  e<]ual  to  five  per  cent,  of  the  average 
amount  of  its  notes  in  circulation  from  the  time  the  said  bank  be- 
came subject  to  the  provisions  of  this  Act  to  the  said  first  day  of 

July, which    sum    shall     be    adjusted    annually    as    hereinafter 

provided : 

8.  The  Minister  of  Finance  and  Receiver-General  shall,  upon  the 
issue  of  a  certificate  under  this  Act  authorizing  a  bank  to  issue  notes 
and  commence  the  business  of  banking,  retain  out  of  any  moneys  of 
such  bank  then  in  his  possession  the  sum  of  five  thousand  dollars, — 
which  sum  shall  be  held  for  the  purposes  of  this  section,  until  the 
annual  adjustment  hereunder  takes  place  in  the  year  then  next  fol- 
lowing, at  which  time  the  amount  at  the  ci-edit  of  the  bank  shall  be 
adjusre'd  l)y  payment  to  or  by  the  bank  of  such  sum  as  is  necessary 
to' make  the  amount  at  the  credit  of  the  bank  to  l)e  a  sum  of  money 
e(|ual  to  five  per  cent,  of  the  average  amount  of  its  notes  in  circula- 
tion from  the  time  it  commenced  business  to  the  time  of  such 
adjustment, — which  sum  shall  be  adjusted  annually  as  hereinafter 
provided  : 

4.  The  amcnnits  so  paid,  retained,  and  kept  on  deposit  as  aforesaid 
shall  form  a  fund  to  be  known  as  "  The  Bank  Circulation  Redemption 
Fund," — which  fund  shall  be  held  for  the  folhnving  purpose,  and  for 
no  other,  namely  :  In  the  event  of  the  suspension  l)y  the  bank  of 
payn\ent  in  specie  or  Dominion  notes  of  any  of  its  liabilities  as  the}- 
accrue,  for  the  payment  of  the  notes  then  issued  or  re-issued  by  such 
baidv,  and  intended  for  cii-culation,  and  then  in  circulation,  and 
interest  thereon  ;  and  the  Ministei-  of  Finance  and  Receiver  General 
shall,  with  respect  to  all  notes  paid  out  of  the  said  fund,  have  the 
same  I'ights  as  any  other  holdei-  of  the  notes  of  the  bank  : 

5.  The  fund  shall  bear  interest  at  the  rate  of  three  per  cent,  per 
annum,  and  it  shall  be  adjusted,  as  soon  as  possible  after  the  thirtieth 
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(lay  of  Juno  in  each  year,  in  sucli  a  way  as  to  make  the  amount  at 
the  cn'dit  of  each  l»aiik  contrihutino-  tlieivto,  unless  herein  otherwise 
speciall}'  provided,  eijual  to  five  per  cent,  of  the  averai^e  note  circula- 
tion of  such  haidv  duriuij;-  tlie  tlien  next  preceding  twelve  months: 

T).  The  averaj^e  note  circulation  of  a  haidc  (lurin<^-  any  period  shall   Note  circula- 
be  determined  iVom  the  average  of  the  amount  of  its  notes  in  circu-   t'o".  how  de- 
lation, as  shown  l)y  the  monthly  retui'ns  ior  such  period  made  l)y  the   ''-'""'""I- 
bank  to  the  Minister  of  Finance  and  Receiver-General  :  and  where, 
in  any  return,  the  o-reatest  amount  of  notes  in  circulation  at  an}' 
time  durincj  the  month  is  oriven,  such  amount  shall,  foi-  the  purposes 
of  this  section,  be  taken  to  bo  the  amount  of  the  notes  of  the  ]iaid<  in 
circulation  durino-  the  month  to  which  such  return  relates: 

7.   In  the  event  of  the  suspension  by  the  bank  of  payment  in  specie   Xotes  of  bank 
or  Dominion  notes  of  any  of  its  liabilities  as  they  accrue,  the  notes  of  suspending 
such  bank,  issued  or  re-issued  and  intended  for  circulation,  and  then  in   P''^y'"5"'  ^" 
cii-culation,  shallbear  interest  at  the  rate  of  six  per  eent.  per  annum,   Jmi'l  redeem- 
from  the  day  of  such  suspension   to  such   day  as  is  named   by  the   cd. 
directors,  or  by  tlu;  li([uidator,  receiver,  assig-nee  or  other  proper 
official,  for  the  payment  thereof, — of  Avhich  day  notice  shall  be  given 
by  ad\-ertisement  for  at  least  three  days  in  a  newspaper  published  in 
tile  [)lace  in  which  the  head  office  of  the  bank  is  situat(^ :  but  in  case 
any  notes  presented  for  payment  on  or  after  any  day  named  for  pay- 
ment thereof  are  not  paid,  all   notes  then  unpaid  and  in  circulation 
sliall  continue  to  bear  interest  to  such  fui'ther  day  as  is  named  for 
payment  thereof, — of  which  day  notice  shall  be  given  in  manner 
above  provided  :  Provided  always,  that  in  case  of  failui'e  on  the  part   if  not  redcem- 
of  the  directors  of  the  ])ank,  or  of  the  liquidator,  receivc^r,  assignee  or   ed  to  he  paid 
other  proper  official,  to  make  arrangements  within  two  months  from   ''"'  ^f  fund, 
the  day  of  suspension  of  payment  by  the  bardv  as  aforesaid  for  the 
payment  of  all   of  its  notes  and   interest  thereon,  the   Miin"ster  of 
Finance  and  Receiver-Oeneral  may  thereu])on  make  ari-angenients  for 
the  payment  of  the  notes  )-emaining  unpaid,  and  all  interest  thei-eon, 
out  of  the  said  fund,  and  shall  give  such  notice  of  such  payment  as 
he  thiid<s  expedient,  and  on  the  day  named  by  him  foi-  such  paj-ment 
all   intei-est  on  such  notes  shall  cease,  anything  herein  contained   U^ 
the  ccmtraiy  notwithstanding:  but  nothing  herein  contained  shall  be    pn.viso. 
consti-ued   to  impose  any  liability  on  the  (ioxan-nment  of  Canada  or 
on  the  Minister  of  Finance  and  Receiver-Cieneral  beyond  the  amount 
available  fi-om  time  t<»  time  out  of  the  sjiid  fund  : 

S.   All  jiayiiients  made  from   the  said  fund  shall  be  without  regard    I'aymcnti 
to  the  amount  contributed   thei'eto  by  the  l)aid<   in  i-es[)ect  of  whose    i'r<)ni  fund  to 
notes  the  payments  jti-e  made :  and  in   case  the  payments  from   the    l'^' without  re- 
fund exceed  'the  miiount  contributed  by  such   baidc  to  the  fund,  and    rnntVibm™^ 
.il!    intei-est  due   or   accruing  due   to  such    baid<    theivon,   the   other 
lianks  shall,  on  deiiian<l,  make  good  to   the  fund  the  ;imount  of  such 
excess, /^/-o  i-nUi  to  the  amount  which  each  bank  li;is  at  tli;i(  time  con- 
tributed to  the  fund  :  and  all  amounts  recoxcred  and  reci'i\ cd  h\    the 
Minister  of  Finance  and  Receiver  (Jenei-al  from   the  bank   on  whose 
account  such   payments  were  made  shall,  aftei-  the  amount  of   such 
excess   has  been   made  good    as  aforcsaiij,  lie   dist  lilmtcd  among   the 
l>anks  conti'iltuting  to  make  good  such  excess  y^/o /'w/,^  to  the  amount 
contribute.!  by  each:    I'roxid'e.l  a!  w;.ys,  that  each  of  such  other  banks 
shall  oidy  be  'called  upon  to  m  d<e  good  to  the  said  fun.l  its  shaiv  of 
Mich  excess,  in  }»ayments  n(;t  exceeding  in  any  one  3'ear  one  per  cent. 
of  the  average  amoinitof  its  notes  in  circulation, — such  circulation  to 
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be    ascertained    in    such    manner    as    the  Minister    of  Finance   and 
Receiver-General  decides  ;  and  his  decision  shall  be  final : 

9.  In  the  event  of  the  winding-  up  of  the  business  of  a  l)ank  V)y 
reason  of  insolvency  or  otherwise,  the  Treasury  Board  may,  on  the 
application  of  the  directors,  or  of  the  liquidator,  receiver,  assignee  or 
other  proper  official,  and  on  being  satisfied  that  proper  arrangements 
have  been  made  for  the  payment  of  the  notes  of  the  bank  and  any 
interest  thereon,  pa}^  over  to  such  directors,  li(|ui(lator,  receiver, 
assignee,  or  other  proper  official,  the  amount  at  the  credit  of  the 
l)ank,  or  such  portion  thereof  as  it  thinks  expedient: 

10.  The  Treasury  Board  may  make  all  such  rules  and  regulations 
as  it  thinks  expedient  with  refei'ence  to  the  payment  of  any  moneys 
out  of  the  said  fund,  and  the  manner,  place  and  time  of  such  pay- 
ments, the  collection  of  all  amounts  due  to  the  said  fund,  all  accounts 
to  be  kept  in  connection  therewith,  and  generally  the  management 
of  the  said  fund  and  all  matters  relating  thereto : 

11.  The  Minister  of  Finance  and  Receiver-General  may,  in  his 
official  name,  by  action  in  the  Exchequer  Court  of  Canada,  enforce 
payment  (with  costs  of  action)  of  any  s\nn  due  and  paya1)le  by  any 
bank  under  the  provisions  of  this  section. 


Notes  of  Bank 
to  be  payable 
at  par  through- 
out Canada. 


55.  The  l>ank  shall  make  such  arrangements  as  are  necessary  to 
ensure  the  circulation  at  par  in  any  and  eveiy  part  of  Canada  of  all 
notes  issued  or  re-issued  by  it  and  intended  for  circulation ;  and 
towards  this  purpose  the  bank  shall  establish  agencies  for  the  re- 
demption and  payment  of  its  notes  at  the  cities  of  Halifax,  St.  John, 
Charlottetown,  Montreal,  Toronto,  Winnipeg  and  Victoria,  and  at 
such  other  places  as  are,  from  time  to  time,  designated  by  the 
Treasury  Board. 


Redemption  of       56.  The  1)ank  shall  always  receive  in  payment  its  own  notes  at 
notes.  par  at  any  of  its  offices,  and  whether  they  are  made  payable  there 

or  not : 
Payable  at  2.  The  chief  place  of  business  of  the  bank  shall  always  be  one  of 

the  places  at  which  its  notes  are  made  payable. 
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business. 
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Torn  or  de- 
faced notes. 


57.  The  bank,  when  making  any  payment,  shall,  on  the  request 
of  the  person  to  whom  the  payment  is  to  be  made,  pay  the  same,  or 
such  part  thereof,  not  exceeding  one  hundred  dollars,  as  such  person 
requests,  in  Dominion  notes  for  one,  two,  or  four  dollars  each,  at  the 
option  of  such  person  :  Provided  alwaj^s,  that  no  payment,  whether 
in  Dominion  notes  or  bank  notes,  shall  be  made  in  bills  that  are  torn 
or  partially  defaced  by  excessive  handling. 


Bonds,  notes  ^S.  The  bonds,  obligations  and  bills,  obligatory  or  of  credit,  of 

&c,  how  and  the  bank  under  its  corporate  seal,  and  signed  by  the  president  ()r 
by  whom  to  be  vice-president  and  countersigned  by  a  cashier  or  assistant  cashier, 
signed.  ^vhich  are   made  payable  to  any  person,  shall  be  assignable  by  in- 

dorsement thereon;  and  bills  or  notes  of  the  bank  signed  by  the 
president,  vice-president,  cashier  or  otliei'  officei-  appointed  by  tlie 
directors  of  the  bank  to  sign  the  same,  promising  the  payment  of 
money  to  any  person  or  to  his  oi-der,  oi-  to  the  bearer,  though  not 
under  the  ".corporate  seal  of  the  bank,  shall  be  binding  and  obligatory 
on  it  in  like  manner  and  with  the  like  force  and  effect  as  they  would 
be  upon   any  private  j^erson,  if  issued   by    him   in   his  private    or 
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natural  capacity,  and  sliall  V»e  assignal)l('   in   like   maimer  as  if  they 
were    so   issued    by    a    private    pei-son    in    his    natural    capacity  : 
Provided    always,    that    the    dii-ectors    of    the     bank    may,    from   Proviso: 
time    to    time,    authorize,  or  depute  any  cashier,  assistant   cashier  power  may  he 
or  officer   of  the   Imnk    or  any  director  other  than   the  president  ''?.P"'^'*1  '^ 
or   vice-president,  or  any  casliier,  manager  or  local   dii-ector  oi  any 
branch  or  office   of  discount  and  deposit  of  the  bank,  to  si^n   the 
notes  of  the  bank  intended  for  circulation. 


icer. 


59.    All  bank  notes  and  l)ills  of  the    l)ank    whereon    the   name  of   Notes  may  be 
any   person   intrusted   oi-  authoi'ized  to   si^n   such  notes  or  Inlls  on   nilXiner  • 
Ijehalf  of  the  bank   is  -impressed  by   machinery   provided  for  that 
purpose,  by  or  with  the  authority  of  the  bank,  shall  be  good  and 
\alid  to  all  intents  and  purposes  as  if  such   notes  and  bills  had  been 
sul)scribed   in  the  proper  handwriting  of    the  person   intrusted   or 
authorized  by  the  bank  to  sign  the  same  respectively,  and  shall  be 
bank  notes  and   bills   within   the   meaning  of  all  laws  and  statutes 
whatever,  and  may  be  described  as  bank  notes  or  bills  in  all  indict- 
ments and  civil  or  criminal  proceedings  whatsoever  :  Provided  always,   One  signature 
that  at  least  one  signature  to  each  note  or  bill  must  be  in  the  actual   "^".^^  ^^ 
I  land  writing  of  a  person  authorized  to  sign  such  note  or  bill. 


written. 


issue  of  notes 
for  circulation. 


60.   Every  person,  except  a  bank  to  which  tliis  Act  applies,  who    Penalty  for 
issues  or  re-issues,  makes,   draws,   or  indorses   any  bill,  bond,  note,   unauthorized 

1  il"  '11"  1  1  iccii<i    r\f    n/^i»»t 

cheque  or  other  instrument,  intended  to  circulate  as  money,  or  to  be 
used  as  a  substitute  for  mcmey,  for  any  amount  whatsoever,  shall 
incur  a  penalty  of  four  hundred  dollars,  which  shall  be  recoverable 
with  costs,  in  any  court  of  competent  jurisdiction,  by  any  person 
\\ho  sues  for  the  same  ;  and  a  moiety  of  such  penalty  shall  belong 
to  the  person  suing  for  the  same,  and  the  othei-  moiety  to  Her 
Majesty  for  the  public  uses  of  Canada: 

2.  The  intention  to  pass  any  such  instrument  as  money  shall  be  ^^at  shall  be 
presumed,  it  it  is  made  tor  the  payment  of  a  less  sum  than  twenty 
dollars,  and  is  payable  either  in  form  or  in  fact  to  the  bearer  thereof, 
or  at  sight,  or  on  demand,  or  at  less  than  thirty  days  thereafter,  oris 
overdue,  or  is  in  any  way  calculated  or  designed  for  circulation,  or  as  a 
sid)stitute  for  money  ;  unless  such  instrument  is  a  cheijue  on  some 
chartered  bank  paid  by  the  maker  directly  to  his  immediate  creditor, 
or  a  prcjmissory  note,  bill  of  exchange,  bond  or  other  undertaking 
for  the  payment  of  money,  paid  or  delivered  by  the  maker  thereof 
to  his  immediate  creditoi",  and  is  not  <lesigned  to  circulate  as  money 
or  as  a  sub.stitute  for  money. 


deemed  such 
notes. 


61.  Every  person  who  in  any  way  del'.ices  any    Doiniiiioii  or  i'ro-    nefaccmcnt  of 
\  iiicial    note,  or  bank  n(;te,  wiit'tlier  l)y  writing,  ])]intiiig,  (b-a\ving  or   ""'^'•'^' 

-^t. imping  thereon,  or   by   tittaching  or  affixing   thereto,  anything  in 

III''  nature  or  foi-m  of  an  advertisement,  shall   be   liable  tt)  a  penalty    Penalty. 

not  execfdiiig  twenty  dollars. 

62.  Every   officer  charged   with   the   receijit  or  disbursement  of  Counterfeit 
pul)lic   moneys,  and    eveiy   officer  of  any   bank,  and    every  i)erson  ^nd  fraudulent 
acting  as  oi- employed  by  any  banker,  shall    staiiij)   or  write  in  plain  stamped  as 
letters  the  word  "  counterfeit,"  "  altere*],"  oi-  "  worthless,"  upon  every  such, 
counterfeit  or  fraudulent  note   issued  in  the  form  of  a  Dominion  or 

bank  note,  and  intended  to  circulate  as  money,  which  is  presented  to 
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liiiu  at  his  place  of  business:  audit'  siieli  officer  or  person  wrong- 
fully stamps  any  genuine  note  he  shall,  upon  presentation,  redeem  it 
at  the  face  value  thereof. 


No  advertise- 
ment, &c. ,  to 
be  issued  in 
the  form  of  a 
note. 


63.  Every  person  who  desio-ns,  engraves^  prints  or  in  any  manner 
makes,  executes,  utters,  issues,  distributes,  circulates  or  uses_  any 
l)usiness  or  professional  card,  notice,  placard,  circular,  hand-bill,  or 
advertisement  in  the  likeness  Qr  similitude  of  any  Dominicm  or  bank 
note,  or  any  obligation  or  security  of  any  Government,  or  of  any 
bank,  is  liable  to  a  penalty  of  (me  hundi'ed  dollars  oi-  to  three 
months'  imprisonment,  or  to  both. 


BUSINESS    AND    POWERS   OF   THE   BANK. 


Branches  and 
agencies. 

General  pow- 
ers of  bank. 


Certain  busi- 
ness may  not 
be  transacted 
by  the  bank. 


64.  The  bank  may  open  branches,  agencies  and  offices,  and  may 
engage  in  and  carry  on  business  as  a  dealer  in  gold  and  silver  coin 
and  bullion,  and  it  may  deal  in,  discount,  and  lend  money  and  make 
advances  upon  the  security  of,  and  may  take  as  collateral  security 
for  any  loan  made  by  it,  l)ills  of  exchange,  promissory  notes  and 
other  negotiable  securities,  or  the  stock,  l)onds,  debentures  and  ol)li- 
gations  of  municipal  and  other  corporations,  whether  secured  by 
mortgage  or  otherwise,  ov  Dominion,  Provincial,  British,  foreign  and 
other  public  securities,  and  it  may  engage  in  and  carry  on  such  busi- 
ness generally  as  appertains  to  the  business  of  banking:  but,  except 
as  authorized  by  this  Act,  it  shall  not,  either  directly  (jr  indirectly, 
deal  in  the  buying,  or  selling,  or  liartering  of  goods,  wares  and  mer- 
chandise, or  engage  or  V)e  engaged  in  any  trade  or  business  whatso- 
ever: and  it  shall  not,  either  directly  or  indirectly,  purchase,  or  deal 
in,  or  lend  money,  or  make  advances  upon  the  security  or  pledge  of 
any  share  of  its  own  capital  stock,  or  of  the  capital  stock  of  any 
bank;  and  it  shall  not,  either  directly  or  indirectly,  lend  money  or 
make  advances  upon  the  security,  mortgage,  or  hypothecation  of  any 
land,  tenements,  or  innnoval)le  property,  or  of  any  ships  or  other 
vessels,  or  upon  the  security  of  any  goods,  wares  and  merchandise. 

65.  The  bank  sliall  have  a  privileged  lien,  for  any  <lebt  oi-  liability 
for  any  debt  to  the  bank,  on  the  shares  of  its  (nvn  capital  stock  and 
on  any  unpaid  dividends  of  the  debtor  or  person  liable,  and  may  de- 
cline to  allow  any  transfer  of  the  shares  of  such  debtor  or  person 
until  such  debt  is  paid ;  and  the  bank  shall,  within  twelve  months 
aftei'  such  debt  has  accrued  and  become  payal)le,  sell  such  shares,  and 
notice  shall  be  given  to  the  holder  thereof  t)f  the  intention  of  the 
bank  to  sell  the  same,  by  mailing  such  notice  in  the  post  office  to  the 
last  known  address  of  such  holder,  at  least  thirty  days  prior  to  such 
sale ;  and  upon  such  sale  being  made  the  president,  vice-president, 
manager  or  cashier  shall  execute  a  transfer  of  such  shares  to  the 
purchaser  thereof  in  the  usual  transfer  book  of  the  bank,  which 
transfer  shall  vest  in  such  purchaser  all  the  rights  in  or  to  sucli 
shares  which  were  possessed  by  the  holder  thereof,  with  the  same 
ol)ligation  of  warranty  on  his  part  as  if  he  wei-e  the  venclor  thereof, 
but  without  any  warranty  from'  the  bank  or  by  the  officei-  of  the 
bank  executing  such  transfer. 

Collateral  66.  The  stock,  bonds,  deljcntures  or  securities,  acquired  and  held 

securities  may   by  the  bank  as  collateral  security,  may,  in  case  of  default  to  pay  the 


Bank  to  have 
lien  on  deb- 
tor's shares. 


Sale  of  such 
shares. 


Transfer  in 
case  of  sale. 
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del  "t,  for  seciirino-  which  tliey  were  so  acfpiired  ami  held,  he  dealt  be  similarly 
with,  sold  an.l  conveyed  either  in  like  manner  and  suhjoct  to  the  '^^^^^  ^^'''^• 
same  restrictions  as  are  herein  provided  in  respect  f)f  stock  of  the 
bank  on  which  it  has  accpiired  a  lien  under  this  Act,  or  in  like  man- 
ner as  and  subject  to  the  restrictions  under  which  a  private  individual 
might  in  like  circumstances  deal  with,  sell  and  convey  the  same,  hut 
without  obligation  to  sell  the  same  within  twelve  months : 

2.  The  right  so  to  deal  with  and  dispose  of  such  stock,  bonds,  de-   Right  to  do  so 
bentures  or  securities  in  manner  aforesaid  may  be  waived  or  varied   maybewaived. 
by  any  agreement  Ijetween  the  bank  and  the  owner  of  such  stock, 
bonds,  debentures  or  securities,  made  at  the  time  at  which  such  del)t 
was  incurred,  or  if  the  time  of  payment  of  such  del)t  has  been  ex- 
tended, then  by  an  agreement  made  at  the  time    of   such  extension. 

67.  The  l)ank  may  acijuire  and  hold  real  and  innnoval)le  property   Real  estate  for 
for  its  actual  use  and  occupation  and  the  management  of  its  business,  occupation, 
and  may  sell  or  dispose  of  the  same,  and   acquire  other   property  in 

its  stead  for  the  .same  pui-pose. 

68.  The    bank    may   take,   hold    and   dispose   of    mortgages   and    Mortgages  as 
lnil><,tl,cqiies  upon  real  or  per.sonal,  immovable  or  movable  property,  -I'lditjonal 
by  way  of  additional  secui'ity  for  debts  contracted  to  the  bank  in  the   ^'"^'^''^^• 
coui'se  cff  its  business:  and  the  rights,  powers  and  privileges  which 

the  bank  is  by  this  Act  declared  to  have  or  to  have  had  in  respect  of 
real  or  innnoval)le  ])roperty  mortgaged  to  it,  shall  be  held  and  pos- 
sessed l)y  it  in  respect  of  any  personal  or  movable  projx'rty  which  is 
UKjrtgaged  or  hypcjthecated  to  it. 


69.  The  liank  may  purchase  any  lands  or  real  or  innuovable  pro-    Purchase  of 
perty  offered  for  .sale  under  execution,  or  in  insolvency,  or  under  the   ^^"'^  "P"-'" 
order  or  decree  of  a  court,  as  belonging  to  any  debtor  to  the  bank,  or  ^^^*^"''°"'  ^"^ 
offered  for  .sale  by  a  mortgagee  or  other  encumbrancer  having  prior- 
ity  ovei-  a   mortgage  or   other  encumljrance  held  by  the   bank   or 

offered  for  sale  liy  the  bank  under  a  power  of  sale  given  to  it  for 
that  purpose,  in  cases  in  which,  under  similar  circumstances,  an  indi- 
\  idual  could  .so  purchase,  without  any  restriction  as  to  the  value  of 
the  property  which  it  may  .so  purcha.se,  and  may  acquire  a  title 
thereto  as  any  individual  purchasing  at  sheriff's  sale,  or  under  a 
power  of  .sale,  in  like  circumstances,  could  do,  and  may  take,  have, 
hold  and  dispose  of  the  same  at  pleasu)v. 

70.  The  bank  may  ac(|uii-c  and  hold  an  ahsolute  title  in  or  to  real    Absolute  title 
or  innuovable  ].ro])erty  mortgaged  to  it  as  security  for  a  debt  due  or   "IlS^Jj^" ''^*'"' 
owing  to  it,  eithei-  by  obtaining  a  release  of  the  ecpiity  of  redenq)tion 

in  the  mortgaged  pro|)ei-ty,  or  by  procuring  a  foieclosure, or  by  other 

means  whereby,  as  between  individuals,  an  e(|uity  of  i-edenq)tion  can, 

liy  law,  be  barred,  and  may  purchase  and  accpiii-e  any  prior  mortgage 

or  ehaigc   on  such    i)ro])erty:     Provided    always,  that   no  baid<    shall    J'^oviso :   - 

In.ld   any   ical   oi"  iiiniKjvable   property,  how.soever  ae(|niivd.  (>xce|)t  a^jS' 

such  as  is  i-e(|uired  for  its  own   use,  for  any  period    exceeding  .sewn 

ytai-s  from  the  date  of  the  acquisition  thereof. 

71.  Nothing  in  an}- charter,  Act  or  law  shall    In-  eonstrne(|  as  ever   Title  to  lands 
liaxing  prevente<l  oi-  as  preventing  the  baid<  from  ac(|uiring  and  hold-   ««  acciuircd  ; 
ing  an  absolute  title  to  and  in  any  such  mortgaged  real  or  immovable   P"**^""  o*^ «''>'«-'i 


sale 
)perty  so 
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As  to  advan- 
ces for  build- 
ing ships. 


property,  whatever  tlie  value  thereof  is,  oi-  from  exercising  or  acting 
upon  any  power  of  sale  contained  in  any  mortgage  given  to  it  or 
held  by  it,  authorizing  or  enabling  it  to  sell  or  convey  away  any 
j)i-o]3erty  so  mortgaged. 

72.  Every  bank  advancing  money  in  aid  of  the  building  of  any 
shi):)  or  vessel  shall  have  the  same  right  of  acquiring  and  holding 
security  upon  such  ship  or  vessel,  wliile  building  and  when  com- 
pleted, either  by  way  of  mortgage,  Jtypotheqtie,  hypothecation, 
privilege,  or  lien  thereon,  or  purchase  or  transfer  thereof,  as  indivi- 
duals have  in  the  Province  wherein  such  ship  or  vessel  is  being  built, 
and  for  that  purpose  may  avail  itself  of  all  such  rights  and  means 
of  obtaining  and  enforcing  such  security,  and  shall  be  subject  to  all 
such  obligations,  limitations  and  conditions  as  are,  by  the  law  of 
such  Province,  conferred  or  imposed  upon  individuals  making  such 
advances. 


Warehouse  re- 
ceipts may  be 
taken  as  colla- 
teral security. 


When  previous 
holder  is  an 
agent. 


Interpretation 
of  "Agent." 


Loans  to 
wholesale 
manufacturers 


Loans  to  cer- 
tain wholesale 
purchasers  or 
shippers. 


73.  The  bank  may  accpiire  and  hold  any  warehouse  receipt  or  bill 
of  lading  as  collateral  security  for  the  payment  of  any  debt  incurred 
in  its  favor  in  the  course  of  its  banking  business- ;  and  the  warehouse 
receipt  or  bill  of  lading  so  acquired  shall  vest  in  the  bank,  from  the 
date  of  the  acquisition  thereof,  all  the  right  and  title  of  the  pre- 
vious holder  or  owner  thereof,  or  of  the  person  from  whoin  such 
goods,  wares  and  merchandise  were  received  or  acquired  by  the 
bank,  if  the  warehouse  receipt  or  bill  of  lading  is  made  directly  in 
favor  of  the  bank,  instead  of  to  the  previous  holder  or  owner  of  sucli 
goods,  wares  and  merchandise  : 

2.  If  the  previous  holder  of  such  warehouse  receipt  or  bill  of 
lading  is  the  agent  of  the  owner  of  the  goods,  wares  and  merchan- 
dise mentioned  therein,  the  bank  shall  be  vested  with  all  the  right 
and  title  of  the  owner  thereof,  subject  to  his  right  to  have  the  same 
re-transferred  to  him,  if  the  debt,  as  security  for  which  they  are 
held  by  the  bank,  is  paid  : 

3.  In  this  section  the  expression  "  agent  "  means  any  person  in- 
trusted with  the  possession  of  goods,  wares  and  merchandise,  or  to 
whom  the  same  are  consigned,  or  who  is  possessed  of  any  bill  of 
lading,  receipt,  order,  or  other  document  used  in  the  course  of 
business  as  proof  of  the  possession  or  control  of  goods,  wares  and 
merchandise,  or  authorizing  or  purporting  to  authorize,  either  by 
indorsement  or  by  delivery,  the  possessor  of  such  document  to  trans- 
fer or  receive  the  goods,  wares  and  merchandise  thereby  repre- 
sented ;  and  such  person  shall  be  deemed  the  possessor  of  such  goods, 
wares  and  merchandise,  bill  of  lading,  receipt,  order  or  other  docu- 
ment as  aforesaid,  as  well  if  the  same  are  held  by  any  person  for 
him  or  subject  t(j  his  conti'ol  as  if  he  is  in  actual  possession  thereof. 

74.  Tlie  bank  may  lend  m(jney  to  any  person  engaged  in  business 
as  a  wholesale  manufacturer  of  any  goods,  wares  and  merchandise, 
upon  the  security  of  the  goods,  wares  and  luercliandise  manufactured 
by  him  or  procured  for  such  manufacture  : 

2.  The  bank  may  also  lend  money  to  any  wholesale  purchaser  or 
shipper  of  products  of  agriculture,  the  forest  and  mine,  or  the  sea, 
lakes  and  rivei's,  or  to  any  wholesale  purchaser  or  shipper  of  live 
stock  or  dead  stock,  and  the  products  thereof,  upon  the  security  of 
such  products,  or  of  such  live  stock  t)r  dead  stock,  and  the  products 
thereof : 
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8.  Such  security  may  be  given  hy  tlie  owner  and  may  be  taken  in    form  of 
the  form  set  forth  in  Sche(hile  C  "to  tliis  Act,  or  to  the  like  effect ;   ^^^urity. 
and  Ij}^  virtue   of  such   security,   the  bank  ,shall   acfjuire   tlie  same 
rights  and  powers  in   respect  to  the  goods,  wai'es  anil  merchandise, 
stock  or  products  covered  thereby,  as  if  it  had  a,e(|uired  the  same  by 
virtue  of  a  warehouse  receipt. 
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75.  The  ])ank  shall  not  acquii-e  or  hold  any  warehouse  receipt  or 
bill  of  lading  or  security  under  the  next  pi'oceding  section  to  secure 
the  pa3nnont  of  any  l)ill,  note  or  debt,  unless  such  bill,  note  or  debt 
is  negotiated  or  contracted  at  the  time  of  the  acquisition  thereof  by 
the  bank,  or  upon  the  written  promise  or  agreement  that  such  ware- 
house receipt  or  bill  of  lading  or  security  would  1>o  given  to  the 
l)ank  :  l)ut  such  bill,  note  ov  del)t  may  be  renewed,  or  the  time  for 
the  payment  thereof  extended,  Avithout  affecting  any  such  security : 

2.  The  bank  may,  on  shipment  of  any  goods,  wares  and  merchan- 
dise for  which  it  holds  a  warehouse  receipt,  oi-  security  as  aforesaid, 
surrender  such  receipt  or  security  and  receive  a  bill  of  lading  in  ex- 
change therefoi-,  or,  on  the  i-eceipt  of  any  goods,  wares  and  mei'chan- 
dise  for  which  it  holds  a  bill  of  lading  or  security,  as  aforesaid,  it 
may  surrender  such  ])ill  of  lading  or  security,  store  such  goods, 
wares  and  merchandise,  and  take  a  wai'chouse  receipt  therefor,  or 
may  ship  them,  or  part  of  them,  and  take  another  bill  of  lading 
therefor  : 

3.  Every  one  is  guilty  of  a  misdemeanoi-  and  liable  to  imprison- 
ment for  a  term  not  exceeding  two  years  who  wilfidly  makes  any 
false  statement  in  any  warehouse  receipt,  bill  of  lading  or  security, 
as  aforesaid. 

4.  Every  one  is  guilty  of  a  misdemeanoi-  and  liable  to  imprison- 
ment for  a  tei-m  not  exceeding  two  years,  who,  having  possession  or 
control  of  any  goods,  wares  and  merchandise  covt!i-ed  l)y  any  ware- 
house receipt,  bill  of  lading  or  security  as  aforesaid,  and  having 
knowledge  of  such  receipt,  Inll  of  lading  or  security,  and  without 
consent  of  the  bank,  in  writing  and  before  the  advance,  bill,  note  or 
debt  therel)y  secured  has  been  fully  paid,  wilfully  alienates  or  pai-ts 
with  any  such  goods,  M^ai-es  or  merchandise,  or  wilfully  withholds 
from  the  bank  pos.session  thereof  upon  demand  after  default  in  ]>ay- 
ment  of  such  advance,  bill,  note  oi-  debt. 


When  such 
security  may 
be  acquired. 


Kxchange  of 
warehouse  re- 
ceipt for  hill  of 
lading  and 
vue  versa. 


Penalty  for 
making  fal.se 
statement. 


Penalty  for 
alienating 
goods  so  se- 
cured. 


76.  If  g<)f)ds,  wares  and  merchandise  are  mainifactured  or  ])i'o- 
duced  from  the  goods,  wares  and  mei-chandise,  or  any  of  them, 
included  in  or  covered  hy  any  wai-ehouse  receipt,  or  security  given 
under  section  seventy-four  of  this  Act,  while  so  covered,  the  bank 
holding  such  warehouse  receipt  or  security  shall  hold  or  continue  to 
hold  such  goods,  waivs  and  mei'chandise,  (hning  the  process  and  aftei- 
the  completi(»n  of  such  manufacture  oi-  production,  with  the  same 
I'ight  and  title  and  for  the  same   ])ni-j)oses  and  nj)on  the  same  conili- 

tions  as  it    held    or  could    ha\e    held    the    original    g Is,  wares    and 

mei-chan<lise. 


As  to  goods 
manufactured 
from  articles 
pledged. 


77.   All   ad\ances   made  on    the   secuiity  of  any    hill   ol"   lading  or    prior  claim  of 
warehouse  receijit,  or  security  given   inider  section   seventv-four  of   i Ik-  hank  over 
this  Act,  .shall   give  to  the  bank    making  such   a.lvances  a 'claim  for   ""I'^^Hlvendor. 
the  repayment  of  such  advances  on  the  goods,  wai-es  and  merchan- 
dise therein  mentioned,  or  into  which  they  have  been  converted,  prior 
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to  and  hy  preference  over  the  claim  of  any  unpaid  vendor ;  Ijut  such 
preference  sliall  not  be  given  over  the  claim  of  any  unpaid  vendor 
who  had  a  lien  upon  such  goods,  wares  and  merchandise  at  the  time 
of  the  acquisition  by  the  bank  of  such  warehouse  receipt,  l)ill  of 
lading,  or  f^ecurity,  unless  the  same  was  acquired  without  knowledge 
on  the  part  of  tlie  l)ank  of  such  lien. 


Sale  of  goods 
on  non-pay- 
ment of  debt. 


Notice  to  be 
given  before 
sale  of  goods 
pledged. 


Sale  by  auc- 
tion after  no- 
tice. 


78.  In  the  event  of  the  non-payment  at  maturity  of  any  deljt 
secured  by  a  warehouse  receipt  or  l)ill  of  lading,  or  security  given 
under  section  seventy-four  of  this  Act,  the  bank  may  scdl  the  goods 
wares  and  merchandise  mentioned  therein,  or  so  much  thereof  as  will 
suffice  to  pay  such  del:)t  with  interest  and  expenses,  returning  the 
overplus,  if  any,  to  the  person  from  whom  such  warehouse  receipt,  or 
bill  of  lading,  or  security,  or  the  goods,  wares  and  mei'chandise  men- 
tioned therein,  as  the  case  may  be,  w^ere  acquired  ;  but  such  power  of 
sale  shall  he  subject  to  the  following  provisions,  namely : 

2.  No  sale  without  the  consent  in  writing  of  the  owner  of  any 
timber,  boards,  deals,  staves,  saw-logs  or  other  lumber,  shall  Ije  made 
under  this  Act  until  notice  of  the  time  and  place  of  such  sale  has 
been  given  by  a  registered  letter,  mailed  in  the  post  office  to  the  last 
known  address  of  the  pledger  thereof,  at  least  thirty  days  prior  to 
the  sale  thereof ;  and  no  goods,  wares  and  merchandise  other  than 
timber,  boards,  deals,  staves,  saw-logs  or  other  lumber,  shall  be  sold 
by  the  bank  under  this  Act  without  the  consent  of  the  owner,  until 
notice  of  the  time  and  place  of  sale  has  been  given  by  a  regis- 
tered letter,  mailed  in  the  post  office  to  the  last  known  address  of  the 
pledger  thereof,  at  least  ten  days  prioi-  to  the  sale  thereof : 

3.  Every  such  sale  of  any  article  mentioned  in  this  section,  with- 
out the  consent  of  the  owner,  shall  l)e  made  by  public  auction,  after 
a  notice  thereof  by  advertisement,  stating  the  time  and  place  thereof 
in  at  least  two  newspapers  published  in  or  nearest  to  the  place  where 
the  sale  is  to  be  made ;  and  if  such  sale  is  in  the  Province  of  Quel)ec, 
then  at  least  one  of  such  newspapers  shall  be  a  newspaper  published 
in  the  English  language,  and  one  other  such  newspapei-  shall  be  a 
newspaper  published  in  the  French  language. 


Penalty  for 
contravention. 


79.  Every  l)ank  which  violates  any  provision  contained  in  any  of 
the  sections  numbered  sixty-four  to  seventy-eight  (l)oth  inclusive) 
shall  incur  for  each  violation  thereof  a  penalty  not  exceeding  five 
hundred  dollars. 


No  iienaltyfor       ®^"  '^^^^  bank  shall  not  be  liable  to  incur  any  penalty  or  forfeiture 
usury.  for  usury,  and  may  stipulate  for,  take,  reserve  or  exact  any  rate  of 

interest  or  discount  not  exceeding  seven  per  cent,  per  annum,  antl 
may  receive  and  take  in  advance  any  such  rate,  but  no  higher  rate 
What  mteresi     ,,£  interest  shall  be  recoverable  by  the  bank  :  and  the  baidv   may 
allowed.  allow  any  rate  ot  interest  whatever  upon  money  (le])osited  with  it. 


No  instrument 
to  be  void  on 
ground  of 
usury. 


81.  No  promissory  note,  bill  of  exchange  or  other  negotiable 
security,  discounted  by  or  indorsed  or  otherwise  assigned  to  the 
l)ank,  shall  be  held  to  be  void,  usurious  or  tainted  by  usur}',  as 
regards  such  bank,  or  any  makei",  drawer,  acceptor,  indorser,  or 
indorsee  thereof,  or  other  party  thereto,  or  Ixnta  fide  holder  thereof, 
nor  shall  any  party  thereto  be  subject  to  any  penalty  or  forfeiture 
by  reason  of  any  rate  of  interest  taken,  stipulated  or  received  by  such 
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bank,  on  or  with  respect  to  sucli  promissory  note,  bill  of  exchano-e,  or 

other  negotialile  security,  or  paid  or  allowed  by  any  party  thereto  to 

another  in  compensation  for,  or  in  consideration  of  the  rate  of  interest 

taken  or  to  be  taken  thereon  hy  such  bank  ;  but  no  party  tliereto, 

other  than  the  bank,  shall  be  entitled  to  recover  or  liable  to  pay 

more  than  the  lawful  rate  of  interest  in  the  Province  where  the  suit 

is  brought,  nor  shall  the  bank  be  entitled  to  recover  a  higher  rate 

than  seven  per  cent,  per  annum  ;  and  no  innocent  holder  of  or  party  As  to  innoa 

to  any  promissory  note,  bill  of  exchange  or  other  negotiable  security,   holders. 

shall,  in  any  case  be  deprived  of   any  remedy  against  any  party 

thereto,  or  liable  to  any  penalty  or  forfeiture,  by  reason  of  any  usury 

or  offence  against  the  Jaws  of  any  such  Province,  respecting  interest, 

committed  in  respect  of  such  note,  bill  or  negotiable  security,  without 

the  complicity  or  consent  of  such  innocent  holder  or  party. 

82.  The  bank  may,  in  discounting  at  any  of  its  places  of  business.  Collection 
l)ranches,  agencies  or  offices  of  discount  and  deposit,  any  note,  bill  or  '^^^• 
other  negotial)le  security  or  paper  payable  at  any  other  of  its  own 
places  or  seats  of  business,  branches,  agencies  or  offices  of  discount 
and  deposit  in  Canada,  receive  or  retain,  in  addition  to  the  discount, 
any  amount  not  exceeding  the  following  rates  per  cent.,  according  to 
the  time  it  has  to  run,  on  the  amount  of  such  note,  bill  or  other  nego- 
tiable security  or  paper,  to  defray  the  expenses  attending  the  collection 
thereof,  that  is  to  say  :  under  thirty  days,  one-eighth  of  one  per 
cent. ;  tliirty  days  or  over  but  under  sixty  days,  one-fourth  of  one  per 
cent. ;  sixty  days  and  over,  but  under  ninety  days,  three-eighths  of 
one  per  cent. ;  ninety  days  and  over,  one-half  of  one  per  cent. 

83.  The  bank  may,  in  discounting  any  note,  bill  or  other  negoti-   Agency  fees. 
able  sectn-ity  or  paper,  bona  fide  payable  at  any  place   in  Canada 
different  from  that  at  which  it  is  discounted,  and  other  than  one  of 

its  own  places  or  seats  of  business,  branches,  agencies  or  offices  of 
disc(junt  and  deposit  in  Canada,  receive  and  retain,  in  addition  to  the 
discount  thereon,  a  sum  not  exceeding  one-half  (jf  one  per  cent,  on 
the  amount  thereof,  to  defray  the  expenses  of  agency  and  charges  in 
collecting  the  same. 

84.  Tlie  liank  may  receive  deposits  fi-om  any  person  whomsoever,   deposits  may 
whate%er  his  age,  status  or  condition  in   life,  and  whether  such  per-   j-"^  •"^^ceivcd 
son  is  (|ualified  by  law  t(j  enter  into  ordinary  contracts  or  not;  and,  u'i°"hlcTo'con 
fi-om  time  to  time,  may  repay  any  or  all  of  tlie   pi-incipal   thereof,  tract. 

and  may  pay  the  whoh'  or  any  part  of  the  interest  thereon  to  such 
person,  without  the  authority,  aid,  assistance  or  intervention  of  any 
person  oi-  official  being  r('(|uired,  uidess  before  such  I'cjiayinent  the 
money  so  (h-posited  in  and  repaid  by  the  bank  is  lawfully  claimed  as 
the  property  of  some  other  person,  in  which  case  it  may  be  paid  to 
the  <li'])ositoi'  witli  the  consent  of  the  claimant,  or  to  the  claimant 
with  th.'  consent  of  the  depositor:  PiM\i,le,l  always,  that  if  tl 
jxTson  making  any  such  deposil  couM  not .  inidei- "  the  law  of  tl 
Province  where  the  deposit  is  mad(\  dei»osit  ;ind  withtbaw  inwiiey  i 
and  from  a  l»aid<  without  this  section,  tlie  total  amount  to  be  recei\i' 

from   such   person  on  deposit  shall    not,  at  any  time,  e.\( 1  the  sni 

of  live  hundred  dollars  : 

2.  The  bank  shall  not  be   bouml    to   see   to   the  execution   of  any    H'lnk  not 
trust,   whether    expi-essed,    implied    oi'    eoiisti'uctive,    to    whicli    any 


I'n.visn 
.imoimi 
.•.I. 


hoimd    .    __ 
to  trublii  ill  re- 
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lation  to  such 
deposits. 


deposit  made  under  the  authority  of  this  section  is  subject ;  and 
except  only  in  the  case  of  a  lawful  claim,  by  some  other  person 
before  repayment,  the  receipt  of  the  person  in  whose  name  any  such 
deposit  stands,  or  if  it  stands  in  the  name  of  two  persons  the  receipt 
of  one,  or  if  in  the  names  of  more  than  two  persons  the  receipt  of  a 
majority  of  such  persons,  shall  be  a  sufficient  discharge  to  all  con- 
cerned for  the  payment  of  any  money  payable  in  respect  of  such 
deposit,  notwithstanding  any  trust  to  which  such  deposit  is  then 
subject,  and  whether  or  not  the  bank  sought  to  be  charged  with  such 
trust  (and  with  whom  the  deposit  has  been  made)  had  notice  thereof  ; 
and  the  l)ank  shall  not  be  bound  to  see  to  the  application  of  the 
money  paid  upon  such  receipt. 


RETURNS    BY   THE   BANK. 


Monthly  re- 
turns to  (jQV- 
ernment. 


Penalty  for  not 
making  up 
monthly  re- 
turns in  due 
time. 


85.  Monthly  returns  shall  be  made  by  the  bank  to  the  Minister 
of  Finance  and  Receiver-( General  in  the  form  set  forth  in  Schedule 
D  to  this  Act,  and  shall  be  made  up  and  sent  in  within  the  first 
fifteen  days  of  each  month,  and  shall  exhibit  the  condition  of  the 
bank  on  the  last  juridical  day  of  the  month  next  preceding  ;  and 
such  monthly  returns  shall  be  signed  by  the  chief  accountant  and  by 
the  president,  or  vice-president,  or  the  director  or  principal  partner 
then  acting  as  president,  and  by  the  manager,  cashier  or  other  prin- 
cipal officer  of  the  Ijank  at  its  chief  place  of  business  : 

2.  Every  bank  which  neglects  to  make  up  and  send  in,  as  afore- 
said, any  monthly  return  required  by  this  section  within  the  time 
hereby  limited,  shall  incur  a  penalty  of  fifty  dollars  for  each  and 
every  day  after  the  expiration  of  such  time  during  which  the  bank 
neglects  so  to  make  up  and  send  in  such  return  ;  and  the  date  upon 
which  it  appears  by  the  post  office  stamp  or  mark  upon  the  envelope 
or  wrapper  enclosing  such  return  for  transmission  to  the  Minister  of 
Finance  and  Receiver-General,  that  the  same  was  deposited  in  the 
post  office,  shall  be  taken  prima  facie,  for  the  purposes  of  this  sec- 
tion, to  be  the  date  upon  which  such  return  was  made  up  and 
sent  in. 


Penalty  for 
not  making 
such  return  in 
due  time. 


Special  returns       86.  The  Minister  of  Finance  and  Receiver-General  may  also  call 
may  be  called    £„j.  ^^pecial   returns  from  any  bank,  whenever,  in  his  judgment,  they 
are  necessary  to  afford  a  full  and  complete  knowledge  of  its  con- 
dition : 

2.  Such  special  returns  shall  be  made  and  signed  in  the  manner 
and  by  the  persons  specified  in  the  next  preceding  section,  antl  every 
bank  which  neglects  to  make  and  send  in  any  such  special  return 
within  thirty  days  from  the  date  of  the  demand  therefor  by  the 
Minister  of  Finance  and  Receiver-General  shall  incur  a  penalty  of 
five  hundred  dollars  for  each  and  every  day  such  neglect  continues  ; 
and  the  provisions  contained  in  the  last  preceding  section  as  to  the 
priiiut  facie  evidence  of  the  date  upon  which  returns  are  made  up 
and  sent  in  thereunder,  shall  apply  to  returns  made  under  this 
section  :  Provided  always,  that  the  Minister  of  Finance  and  Receiver- 
General  may  extend  the  time  for  sending  in  such  special  returns 
for  such  further  period,  not  exceeding  thirty  days,  as  he  thinks 
expedient. 
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87.  The  bank  shall,  within  twenty  days  after  the  close  of  each 
calendar  year,  transmit  or  deliver  to  the  Minister  of  Finance  and 
Receiver-General,  to  be  by  him  laid  before  Parliament,  a  certified  list 
showint,^  the  names  of  tht;  shareholdei-s  of  the  bank  on  the  last  day 
of  such  calendar  year,  with  their  additions  and  residences,  the  num- 
ber of  shares  then  held  by  them  respectively,  and  the  value  at  ^Jar 
of  such  shares  : 

2.  Sucli  list  shall  be  delivered  at  the  Department  of  Finance,  or 
shall  be  sent  by  registered  letter  posted  at  such  time  that,  in  the 
ordinary  course  of  post,  it  may  be  delivered  at  the  said  Department 
within  the  time  above  limited : 

3.  Every  l)ank  wdiich  neglects  to  transmit  such  list  in  manner 
aforesaid  within  the  time  aforesaid  shall  incur  a  penalty  of  fifty 
dollars  for  each  and  every  day  during  which  such  neglect 
continues. 


Transmission 
of  certified 
lists  of  share- 
holders to 
Minister  of 
Finance. 


Mode  of  trans- 
mission. 


Penalty  for 
neglect  to 
transmit  such 
lists. 


88.  The  bank  shall,  within  twenty  days  after  the  close  of  each 
calendar  year,  transmit  or  deliver  to  the  Minister  of  Finance  and 
Receiver-General,  to  l)e  by  him  laid  before  Parliament,  a  return  of  all 
dividends  which  have  remained  unpaid  for  more  than  five  years,  and 
also  of  all  amounts  or  balances  in  respect  to  which  no  transactions 
have  taken  place  or  upon  which  no  interest  has  been  paid  during  the 
five  years  prior  to  the  date  of  such  return :  Provided  always,  that  in 
case  of  moneys  deposited  for  a  fixed  period,  the  period  of  five  years 
above  referred  to  shall  be  reckoned  from  the  date  of  the  termination 
of  such  fixed  period  : 

2.  Such  return  shall  be  signed  in  the  manner  re(juired  for  the 
monthly  returns  under  section  eighty-five  of  this  Act,  and  shall  set 
forth  the  name  of  each  shareholder  or  creditor,  his  last  known 
address,  the  amount  due,  the  agency  of  the  bank  at  which  the  last 
transaction  took  place,  and  the  date  thereof;  and  if  such  shareholder 
or  creditor  is  known  to  the  bank  to  l)e  dead,  such  return  shall  show 
the  names  and  addresses  of  his  legal  representatives,  so  far  as  known 
to  the  ]>ank  : 

8.  Every  bank  which  neglects  to  transmit  or  deliver  to  the  Minister 
of  Finance  and  Receiver-General  the  return  al)ove  referretl  to, 
within  the  time  hereinbefore  limited,  shall  incur  a  penalty  of 
fifty  dollars  for  each  and  every  day  during  which  such  ni'glect 
continues : 

4.  If,  in  the  event  of  tiie  winding  n\)  of  the  business  of  tlu-  liank  in 
insolvency,  or  under  any  general  winding-up  Act,  or  otherwise,  any 
moneys  payable  by  the  li((uidator,  either  to  shareholders  or  deposi- 
tors, remain  unclaimed  for  the  period  of  thi-ee  years  from  tiie  date 
of  suspension  of  payment  by  the  bank,  or  from  the  commencement 
of  the  winding  up  of  such  l)Usiness,  or  until  the  final  wiixling  up  of 
such  Itusiness  if  such  takes  |)lace  Ix'fore  the  eX})iration  of  the  said 
thre(!  years,  such  moneys  and  all  interest  thereon  shall,  notwith- 
standing any  statute  of  limitations  or  other  Act  relating  to  })rescrip- 
tion,  b(;  paitl  to  the  Minister  of  Finance  and  Receiver-Cileneral,  to  be 
held  by  him  su))ject  to  all  rightful  claims  on  behalf  of  any  person 
other  than  the  })ank  ;  and  in  case  a  claim  to  any  moneys  so  paid  as 
aforesaid  is  thereafter  estal)lishe<l  to  the  satisfaction  of  the  Treasury 
Board,  the  Governor  in  Council  shall,  on  the  report  of  the  Treasury 
Board,  direct  payment  thereof  to  be  made  to  the  person  entitleil 
thereto,  together  with  interest  on  the  principal  sum  thereof  at  the 


Annual 
statement  of 
dividends 
remaining 
unpaid,  ivic. 


Proviso. 


Details  of  re- 
turn. 


Kurthi 
tails. 


Penalty  for  not 
making  annual 
return. 


Disposal  of 

unclaimed 

moneys. 
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rate  of  three  per  C(,'iit.  per  annul ii  for  a  period  not  exceeding-  six  years 
from  tlie  date  of  payment  thereof  to  the  said  Minister  of  Finance  and 
Receiver-General  as  aforesaid  :  Provided,  however,  that  no  such  in- 
terest shall  be  paid  or  payable  on  such  principal  sum,  unless  interest 
thereon  was  payable  by  the  bank  paying  the  same  to  the  said 
Minister  of  Finance  and  Receiver-General :  Provided  also,  that  on 
payment  to  the  Minister  of  Finance  and  Receiver-General  as  herein 
provided,  the  bank  and  its  assets  shall  be  held  to  be  discharged  from 
further  liability  for  the  amounts  so  paid. 

5.  Upon  the  winding-up  of  a  bank   in  insolvencv  or  under  any 
as  tooutstand-  general  wmdmg-up  Act,  or  otherwise,  the  assignees,  iKpiKlators,  dn-ec- 

■ '"       tors  or  other  officials  in  charge  of  such  winding-up,  shall,  l)efore  the 

final  distribution  of  the  assets,  or  within  three  years  from  the  com- 
mencement of  the  suspension  of  payment  by  the  bank,  whichever 
shall  first  happen,  pay  over  to  the  Minister  of  Finance  and  Receiver- 
General  a  sum  out  of  the  assets  of  the  bank  equal  to  the  amount 
then  outstanding  of  the  notes  intended  for  circulation  issueid  by  the 
bank ;  and,  upon  such  payment  being  made,  the  bank  and  its  assets 
shall  be  relieved  from  all  further  liability  in  respect  of  such  out- 
standing notes.  The  sum  so  paid  shall  be  held  by  the  Minister  of 
Finance  and  Receiver-General  and  applied  for  the  purpose  of 
redeeming,  whenever  presented,  such  outstanding  notes,  without 
interest. 


Proviso. 


Requirements 


ing  notes  in 
case  of  insol 
vency. 


INSOLVENCY. 


Liability  of 
shareholders 
in  case  of  in- 
sufficiency of 
assets. 


89.  In  tlie  event  of  the  property  and  assets  of  the  bank  being  in- 
sufficient to  pay  its  debts  and  liabilities,  each  shareholder  of  the  bank 
shall  be  liable  for  the  deficiency  to  an  amount  equal  to  the  par  value 
of  the  shares  held  by  him,  in  addition  to  any  amount  not  paid  up  on 
such  shares. 


Provision  as  to 
prescription 
and  statute  of 
limitations. 


Retroaction. 


90.  As  a  condition  of  the  rights  and  privileges  conferred  by  this 
Act  or  by  any  Act  in  amendment  thereof,  the  following  provision 
shall  have  efiect : — The  lialiility  of  the  bank  under  any  law,  custom, 
or  agreement  to  repay  moneys  deposited  with  it  and  interest  (if  any) 
and  to  pay  dividends  declared  and  payable  on  its  capital  stock,  shall 
continue  notwithstanding  any  statute  of  limitations  or  any  enact- 
ment or  law  relating  to  prescription  : 

2.  This  section  applies  to  moneys  heretofore  or  hereafter  deposited, 
and  to  dividends  heretofore  or  hereafter  declared. 


Suspension  for 
90  days  to 
constitute  in- 
solvency. 


Calls  in  such 
cases. 


91.  Any  suspension  by  the  bank  of  payment  of  any  of  its  lial)ili- 
ties  as  they  accrue,  in  specie  oi-  Dominion  notes,  shall,  if  it  continues 
for  ninety  days,  consecutively,  or  at  intervals  within  twelve  consecu- 
tive months,  constitute  the-  bank  insolvent  and  operate  a  forfeiture  of 
its  charter  or  Act  of  incorporation,  so  far  as  regards  all  further 
banking  operations;  and  the  charter  or  Act  of  incorporation  sliall 
remain  in  force  only  for  the  purpose  of  enal)ling  the  directors  or  other 
lawful  authority  to  make  and  enforce  the  calls  mentioned  in  the  next 
following  sections  of  this  Act  and  to  wind  up  its  business. 

92.  If  any  suspension  of  payment  in  full  in  specie  or  Dominion 
notes  of  all  or  any  of  the  notes  or  other  liabilities  of  the  bank  con- 
tinues for  three  months  after  the  expiration  of  the  time  which,  under 


An  Act  Respectint;  Banks  and  Banking. 


93 


the  preceding-  section,  would  constitute  tlie  ]);ink  insolvent,  an.l  if  no 
proceeilinos  are  taken  under  any  oeneral  or  special  Act  for  the  wind- 
iiiL;-  uj)  of  tlie  hank,  the  directors  shall  make  calls  on  the  share- 
liolders  thereof,  to  the  amount  tliey  deem  necessary  to  pay  all  the 
<l<'hts  and  lial)ilities  of  the  hank,  without  waiting  for  the  collection 
of  any  dehts  due  to  it  or  the  sale  of  any  of  its  assets  or  propei'ty  : 

2.  Such  calls  shall  he  made  at  intervals  of  thirty  days,  and  upon 
notice  to  be  given  thirty  days  at  least  prior  to  the  day  on  which 
such  calls  shall  he  payable,  and  any  nund)er  of  such  calls  may  be 
made  l)y  one  resolution*  an}'  such  call  shall  not  exceed  twenty  per 
cent,  on  each  share ;  and  payment  of  such  calls  may  be  enforced 
in  like  manner  as  payment  of  calls  on  unpaid  stock  may  be  enforced  ; 
and  the  first  of  such  calls  may  be  made  within  ten  days  after  the  ex- 
piration of  the  said  three  months : 

3.  Every  director  who  refuses  to  make  or  enforce,  or  to  concur  in 
making  or  enforcing  any  call  under  this  section,  is  guilty  of  a  mis- 
demeanor, and  liable  to  imprisonment  for  any  term  not  exceeding 
two  years,  an«l  shall  further  be  personally  responsible  for  any  dam- 
ages suffered  l»y  such  default. 


How  such 
calls  shall  he 
made  and  en- 
forced. 


Refusal  to 
make  calls 
under  this  sec- 
tion a  misde- 
meanor. 


93.  In  the  event  of  proceedings  l)eing  taken  under  any  genci-al  or  t'alls  under 
special  winding-up  Act,  in  consecjuence  of  the  insolvency  of  the  l)ank,  winding-up 
the  said  calls  shall  l)e  made  in  the  manner  prescribed  for  the  making  ^'^'^ 

of  sucli  calls  in  such  general  or  special  winding-up  Act. 

94.  Any  failure  on  the  part  of  any  shareholder  liable  to  any  such  forfeiture  for 
call  to  pay  the  same  when  due,  shall  operate  a  forfeiture  by  such  """P-iyment. 
shandiolder  of  all  claim  in  or  to  any  })art  of  the  assets  of  the  bank, — 

such  call  and  any  further  call  thereafter  being  nevertheless  recover- 
able from  him  as  if  no  such  forfeiture  had  been  incuired. 


95.   Xotliiiig  in  the  six  sections  next  preceding  contained  shall   be    Liability  of 


construed  to  alter  or  diminish  the  additional   lialtilities  of  the 
tors  as  hereinbefore  mentioned  and  declared. 


ilirectors  not 
diminished. 


96.   Persons  who,  having  been  shareholders  of  the  baid<,  have  only    Liability  of 
transferred  their  shares,  or  any  of  them,  to  others,  or  registered  the   shareholders 
transfer  thei-eof  within  sixty  days  l)efore  the  connnencement  of  the   uansfc^red 
suspension  of  payment  by  the  bank,  and  persons  wIkjsc  subscripticms   their  stock. 
to  the  stock  of  the  bank  have  been  cancelled  in  manner  herein>)efore 
provided  within  the  said  period  of  sixty  days  liefore  the  connnence- 
ment of  the  suspension  of  payment  by  the  bank,  shall  be  liable  to  all 
calls  on  the  shares  held  or  subsci-ibed  for  by  them,  as  if  they  held  such 
shares  at  the  time  of  such  suspension  of  payment,  saving  theii-  re- 
coin-se  against  those  by  whom  such  slian's  wei-c  then  actuall\'  licM. 


97.    Im 


guilty 


md   lialtle  to  imprison-    President, &c., 


incnt  for  a  term  not  exceeiliiur  two  years  who,  beinff  the  president,  t>''^'"B  ""''i 

,.-.  'liTi  ••!  i  I-,  prclercnce  to 

\  ice-presKleiit,  (ln-ect(»r,  pi-nicipal   partner  en   c(ninii(nunf(\  lunun^cv,  any  creditor, 

cashier,  or  (jther  officer  of  the  baidc,  wilftdly  gives  oi-  concurs  in  giv-  Kni'iyfa 

ing  any  creditor  of  the  bank  any  fraudulent,  undue  or  indaii-  prefer-  ">'s<lt'»H-nnor. 
ence  over  other  creditors,  by  giving  scctn-ity  to  such  creditor  or  by 
changing  the  nature  of  his'  claim  or  otherwise  howsoevei-,  and  shall 
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Recovery  and 
disposal  of 
penalties. 


Making  false 
statement  in 
returns,  &c. , 
a  misdemean- 
or, &c. 


Unauthorized 
use  of  title 
"Bank,"  &c. 
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further  be  responsil)le  for  all  damages  sustained  by  any  person  in 
consequence  of  such  preference. 

98.  The  amount  of  all  penalties  imposed  upon  a  l)ank  for  any 
violation  of  this  Act  shall  be  recoverable  and  enforceable  with  costs, 
at  the  suit  of  Her  Majesty,  instituted  by  the  Attorney-General  of 
Canada,  or  the  Minister  of  Finance  and  Receiver-General,  and  such 
penalties  shall  belong  to  the  Crown  for  the  public  uses  of  Canada ; 
but  the  Governor  in  Council,  on  the  report  of  the  Treasury  Board, 
may  direct  that  any  portion  of  any  penaltv  be  remitted  or  paid  to 
any  person,  or  applied  in  any  manner  deemed  best  adapted  to  attain 
the  objects  of  this  Act,  and  to  secure  the  due  administration  thereof, 

99.  The  making  of  any  wilfully  false  or  deceptive  statement  in 
any  account,  statement,  return,  report  or  other  document  respecting 
the  affairs  of  the  bank  is,  unless  it  amounts  to  a  higher  offence,  a 
misdemeanor  punishable  by  imprisonment  for  a  term  not  exceeding 
five  years;  and  every  president,  vice-president,  director,  principal  part- 
ner en  covwiandite,  auditor,  manager,  cashier  or  other  officer  of  the 
bank,  who  prepares,  signs,  approves  or  concurs  in  such  statement,  return, 
report  or  document,  or  uses  the  same  with  intent  to  deceive  or  mis- 
lead any  person,  shall  be  held  to  have  wilfully  made  such  false  state- 
ment, and  shall  further  be  responsible  for  all  damages  sustained  by 
any  person  in  consequence  thereof. 

100.  Every  person  assuming  or  using  the  title  of  "bank,"  "bank- 
ing company,"  "  banking  house,"  "  banking  association  "  or  "  banking 
institution,"  without  being  authorized  so  to  do  by  this  Act,  or  by 
some  other  Act  in  force  in  that  behalf,  is  guilty  of  an  offence  against 
this  Act. 


Penalty  for 
offence  against 
this  Act. 


101.  Every  person,  committing  an  offence  declared  to  be  an  ofTence 
against  this  Act,  shall  be  liable  to  a  fine  not  exceeding  one  thousand 
dollars,  or  to  imprisonment  for  a  term  not  exceeding  five  years,  or  to 
both,  in  the  discretion  of  the  court  before  which  the  conviction  is  had. 


PUBLIC    NOTICES. 

How  notices  102.  The  several  public  notices  by  this  Act  required  to  be  given 

shall  be  given,    shall,  unless  otherwise  specified,  be  given  by  advertisement  in  one  or 

more  newspapers  published  at  the  place  where  the  head  office  of  the 

bank  is  situate,  and  in  the  Cminda  Gazette. 

DOMINION    GOVERNMENT    CHEQUES. 

Government  103.  The  liank  shall  not  charge  any  discount  or  commission  for 

cheques  to  be    cashing  any  official  checjue  of  the  Government  of  Canada,  or  of  any 
paid  at  par.       department  thereof,  whether  drawn  on  itself  or  on  another  bank. 

COMMENCEMENT   OF    ACT   AND    REPEAL. 


Commence- 
ment of  this 
Act. 


Repeal  of 


104.  This  Act  shall  come  into  force  on  the  first  day  of  July,  in 
the  year  one  thousand  eight  hundred  and  ninety -one ;  and  from  that 
day  chapter  one  hundred  and  twenty  of  the  Revised  Statutes  of 
Canada,  intituled  "  An  Act  respecivny  Banks  and  Banking,"  the  Act 
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passed  in  the  fifty-first  year  of  Her  Majesty's  reio-n,  cliuptcr  twenty-  R.S.C.,  c.  120 
seven,  in  amendment  thereof,  the  Act  passed  in  the  sessiim  lield  in  ^"^  ."nd^'  ^ '' 
tlie  thirty-third  year  of  Her  Majesty's  reign,  cliapter  twelve,  v.7J!"47^°^' 
intituled  "  Av  Art  to  removp  rertaiv  resfrirfiovs  V)ifh  re.yterf  fo  the 
issue  of  bank  votes  in  Novo  Srofui,"  the  Act  passed  in  the  session 
held  in  the  fiftieth  and  fifty-first  years  of  Her  Majesty's  reign, 
chapter  forty-seven,  intituled  "  An  Act  refipecting  the  (lefacing  Of 
rouvterfeit  notes,  and  the  use  of  iinitotiori.s  of  notes"  and  cha]iter 
one  hundred  and  twenty  of  the  Revised  Statutes  of  New  Bruns- 
wick, "  Of  Hdnkiiif/,'  and  the  Act  passed  by  the  Legislatui-e  of  the 
Province  of  New  Brunswick  in  the  nineteenth  year  of  Her  Majesty's 
reign,  chapter  forty-seven,  intituled  "An  Act  to  explain  chapter  120, 
Title  XXXI,  of  the  Revised  St(date.s,  '  Of  Bankiiuj;  "  shall  here- 
pealed,  except  as  to  rights  theretofore  accjuired  o)-  lial)ilities  incurred 
in  regard  to  any  matter  or  thing  done  or  contract  or  agreement  made 
or  entered  into  or  ofiences  committed  under  the  said  chapters  or 
Acts,  and  nothing  in  this  Act  shall  affect  any  action  or  proceedings 
then  pending  under  the  said  chapter  or  Acts  then  repealed,  but  the 
same  shall  be  decided  as  if  such  chapters  and  Acts  had  not  been  re- 
pealed. 


Saving  clause. 


SCHEDULE  A. 

RANKS  WHOSE    CUARTEKS    ARE    CONTINUED    BY    THIS    ACT. 

1.  The  Bank  of  Montival. 

2.  The  Quebec  Bank. 

3.  La  Banque  du  Peuple. 

4.  The  Molsons  Bank. 

5.  The  Bank  of  Toronto. 

6.  The  Ontario  Bank. 

7.  The  Eastern  Townships  Bank. 

8.  La  Ban(]ue  Nationale. 

9.  La  Ban(]ue  Jaccpies  Cartier. 

10.  The  Merchants'  Bank  of  Canada. 

IL  The  Union  Bank  of  Canada. 

12.  The  Canadian  Bank  of  Connnerce. 

18.  The  Dominion  Baid-:. 

14.  The  Merchants'  Bank  of   ll.ilit-ix. 

15.  The  Bank  of   Nova  Scotia. 
1(5.  The  Bank  of  Yarmouth. 
17.  La  Banrpie  Ville  Mai-Je. 

IS.  Th<-  Standard  Baid<  of  Canada. 

19.  Th.'  Bank  cf   Hainilt..n. 

20.  The  Halifax   r,ankiiin-  ( ',.ni|..iii\-. 

21.  La  lian<|uc  d'li.H-hclaga. 

22.  The  Inipci-ial   Bank  of  ('anada. 
28.  La  Ban(|ut'  de  St.  Hvacinthc. 

24.  The  Bank  of  Ottawa. 

25.  The  P.anl<  <»f   Ni-w  l^iunswick. 

2(i.  The  Exchange  l>aid<  of   ^'arllnlut li. 

27.  'I'lif  Union  i^ank  of   Halifax. 

2S.  The  People's  Bank  of   Halifax. 

2!).  La  Bancjue  de  St.  Jean. 
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30.  The  Commercial  Bank  of  Windsor. 

31.  The  Western  Bank  of  Canada. 

.    32.  The  Commercial  Bank  of  Manitol)a. 

33.  The  Traders'  Bank  of  Canada. 

34.  The  People's  Bank  of  New  Brunswick. 

35.  The  St.  Stephen's  Bank. 

36.  The  Summerside  Bank. 


SCHEDULE  B. 

FORM    OF    ACT    OF     INCORPORATION    OF    NEW    BANKS. 

An  Act  to  incorporate  the  Bank. 

Whereas  the  persons  hereinafter  named  have,  by  their  petition, 
prayed  that  an  Act  be  passed  for  the  purpose  of  establishing  a  l)ank 
in  ,  and  it  is  expedient  to  grant  the   prayer  of  the 

said  petition  : 

Therefore  Her  Majesty,  by  and  with  the  advice  and  consent  of  the 
Senate  and  House  of  Commons  of  Canada,  enacts  as  follows  : 

1.  The  persons  hereinafter  named,  together  with  such  r)thors  as 
become  shareholders  in  the  corporation  l)y  this  Act  created,  are 
hereby  constituted  a  corporation  by  the  name  of 

hereinafter  called  "  the  Bank." 

2.  The  capital  stock  of  the  bank  shall  he 
dollars. 

3.  The  cliief  office  of  the  bank  shall  be  at 

4.. 

shall  be  the  provisional 
directors  of  the  Bank. 

5.  This  Act  shall,  subject  to  the  provisions  of  section  sixteen  of 
"  The  Bank  Act,"  remain  in  force  until  the  first  day  of  July,  in  the 
year  one  thousand  nine  hundred  find  one. 


SCHEDULE   C. 

FORISI    OF    SECURITY    UNDER    SECTION    SEVENTV-FOUR. 

Li  consideration  of  an  advance  of  dollars, 

made  by  the  (vame  of  hank)  to  A.B.,  for  wliidi  tlif  said  bank  holds 
the  following  bills  or  notes  (dexcrihe  falh/  f/,r  hills  <>r  uoU's  l,rl,l, 
if  any),  the  goods,  wares  and  merchandise  mentioned  l)ek)w  are 
hereby  assigned  to  the  said  bank  as  security  for  the  payment,  on  ov 
before  the  day   of  of    the    said  advance,  to- 

gether with  interest  thereon  at  the  rate  of  per  cent,  per 
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aiiiunn  from  the  day  of  (or,  of  the  said  bills 

and  notes,  or  renewals  tliereof,  or  snlistitutions  therefor,  and  interest 
thereon,  or  ((a  the  cosp  n^'iy  ^)<')- 

This  security  is  ^ven  under  the  jM-ovisions  of  section  seventy-four 
of  "The  Baid<  Act."  and  is  suhject  ti.  all  tlic  ])rovisions  of  the  said 
Act. 

The  said  croods,  wares  and  nierchandi.se  are  now  owned  l»y 
and  are  now  in  possession,  and  are  free  from  any  mortgage, 

lien  or  charge  thei'eon,  (or  os  the  cdsc  may  he),  and  are  in  (jdoce  or 
l>l<irex  ivlicrc  (/oofJs  (rrr),  and  are  the  following:  (^xirticidar  descrijf- 
fion  of  (foodx  ossif/nrd ). 

Dated  at  '  18         . 


SCHEDULE   D. 

Return  of  the  liabilities  and  assets  of  the  hank 

>n  the  day  of  ,  A.D. 

Capital  authorized S 

Capital  subscribed $ 

Capital  paid  up $ 

Amount  of  rest  or  reserve  fund ? 

Rate  per  cent,  of  last  dividend  declared.       per  cent. 

LIABILITIES. 

1.  Notes  in  circulation .^ 

2.  Balance    due    to    Dominion    Govera- 

nient,   after    deducting   advances 
for  credits,  pay-lists,  &c 

8.  Balance  due  to  Provincial  CJovern- 
ments 

4.  Deposits  ])y  tlir  ])ulilic,  payable  on 
demand 

o.  Deposits  by  the  pulilic,  payable  after 
notice  or  on  a  fixed  day 

().  Loans  from  f)ther  l)anks  in  Canada, 
secured 

7.  Deposits,  ])ayabl('  on  demand  or  aftci' 
notice  o)-  on  a  fi.xcd  day,  madi'  by 
other  banks  in  Canada 

(S.  Balances  due  to  othei-  lianks  in  Can- 
ada \u   daily  exchanges 

f).  Balances  due  to  agencies  of  the  liank, 
or  to  other  banks  oi-  agencies  in 

foreign  countries 

10.    P>alances  due  to  agencies  of  tlie  bank, 
or  to  othei"  banks  oi-  agencies  \n 

the  Cnited    Kingdom 

N.    Liabilities    not   included    under   b>re- 
going  heads 
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ASSETS. 

1.  Specie $ 

2.  Dominion  notes 

3.  Deposits  with  Dominion  Government 

for  security  of  note  circulation .  .  . 

4.  Notes  of  and  cheques  on  other  banks 

5.  Loans    to    other    banks    in    Canada, 

secured  

6.  Deposits,  payable  on  demand  or  after 

notice  or  on  a  fixed  day,  made 
with  other  Ijanks  in  Canada 

7.  Balances   due   from   other   banks    in 

Canada  in  daily  exchange 

8.  Balances  due   from   agencies  of   the 

l)ank,  or  from  other  Ijanks  or 
agencies  in  foreign  countries 

9.  Balances  due  from  agencies  of  the 

bank,  or  from  other  banks  or 
agencies  in  the  United  Kingdom .  . 

10.  Dominion  Government  debentures  or 

stocks 

11.  Canadian    municipal    securities,    and 

British,  Provincial,  or  foreign,  or 
colonial  public  securities,  (other 
than  Dominion) 

12.  Canadian,  British   and  other  railway 

securities 

13.  Call  loans  on  bonds  and  stocks 

14.  Current  loans 

15.  Loans  to  the  Government  of  Canada. 

16.  Loans  to  Provincial  Governments.  .  . 

1 7.  Overdue  debts 

18.  Real  estate,  the  property  of  the  bank 

(other  than  the  bank  premises.) .  . 

19.  Mortgages  on  real  estate  sold  by  the 

bank 

20.  Bank  premises 

21.  Other  assets  not  included  under  the 

foregoing  heads 


$ 


Aggregate  amount  of  loans  to  directors,  and  firms  of  which  they 

are  partners,  $ 

Average  amount  of  specie  held  during  the  month,  $ 

Average  amount  of  Dominion  Notes  held  during  the  month,  $ 

Greatest   amf)unt   of  notes  in  circulation  at  any  time  during  the 

month,  $ 

I   declare  that    the    above  return   has   been  prepared    under  my 

directions  and  is  correct  according  to  the  books  of  the  bank. 

E.  F., 

GJticf  Accountant. 
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We  declare  that  the  foregoing  return  is  made  up  from  the  books  of 
the  bank,  and  that  to  the  best  of  our  knowledge  and  belief  it  is  cor- 
rect, and  shows  truly  and  clearly  the  financial  position  of  the  ])ank  ; 
and  we  further  declare  that  the  bank  has  never,  at  any  time  during 
the  period  to  which  the  said  return  relates,  held  less  than  f(jrty  per- 
cent, of  its  cash  reserves  in  Dominion  notes. 

{Place)  this  day  of 

A.  B.,  President. 

C.  D.,  General  MaiKicjer. 


49    VICTORIA. 


CHAP.  129. 


A  D   1886.       An  Act    respecting    Insolvent    Banks,    Insurance    Companies,    Loan 
Companies,  Building  Societies,  and  Trading  Corporations. 

[5i3   Vic,  rhap.  3^2,  the  Windi luj-np  Ain.<'i«hiieni  Ad  of 
1HS9,  iiHniedldff'h/  folloiv.s  this  Art.] 

ER    MAJESTY,  by  and  with  the  advice    and   consent  of  the 
Senate  and  House  of  Commons  of  Canada,  enacts  as  follows  : — 


H 


SHORT   TITLE. 


Short  title. 


This  Act  may  V)e  cited  as  "  2'he  Winding-Uj)  Act." 

INTERPRETATION. 


Interpreta- 
tion. 
"  Company.' 

"  Insurance 
"  company.' 


Trading 
'  company. 


"Court." 


2.  In  this  Act,  unless  the  context  otherwise  requires, — 

((I.)  The  expression  "  company  "  includes  any  corporation  subject 
to  the  provisions  of  this  Act ; 

(b.)  The  expression  "  insurance  company  "  means  a  company  carry- 
ing on,  either  as  a  mutual  or  a  stock  company,  the  Imsiness  of  insur- 
ance, whether  life,  lire,  marine,  ocean  or  inland  marine,  accident, 
guarantee  or  otherwise ; 

(c.)  The  expression  "  trading  company "  means  any  company, 
except  a  railway  or  telegraph  company,  carrying  on  business  similar 
to  that  carried  on  by  apothecaries,  auctioneers,  bankers,  brokers, 
brickmakers,  builders,  carpenters,  carriers,  cattle  or  sheep  salesmen, 
coach  proprietors,  dyers,  fullers,  keepers  of  inns,  taverns,  hotels, 
saloons  or  coffee  houses,  lime  burners,  livery  stable  keepers,  market 
gardeners,  millers,  miners,  packers,  printers,  quarrymen,  share-brokers, 
shipowners,  shipwrights,  stock-brokers  stock-jobbers,  victuallers, 
warehousemen,  wharfingers,  persons  using  the  trade  of  merchandise 
by  way  of  bargaining,  exchange,  bartering,  connnission,  consignment 
oi-  otherwise,  in  gross  or  by  retail,  or  by  persons  who,  either  for  them- 
selves, or  as  agents  or  factors  for  others,  seek  theii'  living  by  bu}nng 
and  selling  or  buying  and  letting  for  hire  goods  or  connnodities,  oi-  liy 
the  manufacture,  workmanship  or  the  conversion  of  goods  or  commo- 
dities or  trees : 

(d.)  The  eixpression  "court"  means,  in  the  Province  of  Ontario,  the 
High  Court  of  Justice  for  Ontario :  in  the  Province  of  Quebec,  the 
Superior   Court    for   Lower   Canada :    in    the    Province    of    Nova 
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Official 
'iazette. 


Sctjtia,  the  Supreme  Court;  in  the  Pr(jvince  of  New  Bruns- 
wick, tlie  Supreme  Court ;  in  the  Province  of  Prince  Edward  Island, 
the  Supreme  Court;  in  tlie  Province  of  Britisli  Coknnbia,  the 
Supreme  Court ;  in  the  Province  of  Manitoba,  Her  Majesty's  Court  of 
Queen's  Bencli  for  Manitoba;  in  the  Nortli-West  Ten-itories  the 
Supreme  Court  of  tlie  North-West  Territories ;  and  in  the  District  of 
Keewatin,  such  court  or  magistrate  or  other  judicial  authority  as  is 
designated,  from  time  to  time,  by  proclamation  of  the  Governor  in 
Council,  published  in  the  (^(ind.da  Gazette; 

{('.)  The  expression  "  Official  Gazette  "  means  tha  Ctt  nudu  Gdzettc 
and  the  Gazette  published  under  the  authority  of  the  Government  of 
the  Province,  where  the  proceedings  for  the  winding  up  of  the  Inisi- 
ness  of  the  company  are  cairied  on,  or  used  as  the  official  means  of 
communication  between  the  Lieutenant-CJovernor  and  the  people, 
and  if  no  such  Gazette  is  published,  then  it  means  any  newspaper 
published  in  the  Province,  which  is  designated  by  the  court  for  pub- 
lishing the  notices  re(|uired  by  this  Act; 

(/.)  The  expression  "  contributory  "  means  a  person  liable  to  con- 
triliute  to  the  assets  of  a  company  under  this  Act;  it  also,  in  all  pro- 
ceedings for  detei-mining  the  persons  who  are  to  be  deemed 
contributories  and  in  all  proceedings  prior  t(j  the  tinal  determina- 
tion of  such  persons,  includes  any  person  alleged  to  be  a  con- 
tributory ; 

{(J.)  The  expression  "  winding-up  order  "  means  an  order  granted    "Winding-up 
by  the  court  under  this  Act  to  wind  up  the  business  of  the  company,   "orcler." 
and  includes  any  order  granted  by  the  court  to  })ring  within  the  pro- 
visions t)f  this  Act  any  comi)any  in  ]i([uidatioii  or  in  process  of  being- 
wound   up.       45   v.,  c.   28,  ss.   8,  4,  5,  (),  8,  and   18,  part  ;—^'d  V. 
c.  25,  s.  14. 


Contribu- 
tory. " 


APPLICATION    OF    ACT. 


3.  This  Act  applies  to  incorporated  banks,  savings  banks,  incor- 
porated insurance  companies,  loan  companies  having  borrowing 
powers,  Imilding  societies  having  a  capital  stock,  and  incorporated 
trading  companies,  doing  business  in  Canada,  wlieresoever  incor- 
pf)rated  :  and — 

(ii.)  Which  are  in.sol vent ;  or — 

(h.)  Which  are  in  li(juidation  or  in  process  of  being  wound  up,  and 
on  petition  by  any  of  their  shareholders  or  creditors,  assignees  or 
lifiuidators,  ask  to  be  l)rought  under  the  provisions  of  this  Act: 

2.  This  Act  does  not  appl}-  to  railway  or  telegraph  companies 
or  U)  building  societies  which  have  not  a  capital  stock.  47  V., 
c.  89,  s.  1. 


Application 
of  Act. 


Certain  cor- 
pdratinns    x 

evptol. 


of  certain 
sections. 


4.  The  prtjvisions  of  sections  eight  to  ninety-six,  both  inclii.sive,are,  Ajiplication 
ill  the  case  of  a  bank  other  than  a  savings  bank,  subject  to  tlie  pro- 
\isions  contained  in  seetions  ninety-seven  to  one  hiuidre<l  an<l  four, 
both  inclusive;  and,  in  the  case  of  an  insurance  company,  the  j)rovi- 
sions  of  sections  eight  to  ninety -.six,  both  inclusive,  are  subject  to  the 
])rovisions  contained  in  sections  one  hundred  and  five  to  one  hundred 
ami  twenty-thi-ee,  both  inehisixc.     45  V.,  c.  28,  s.  2. 
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WHEN    COMPANY    DEEMED    INSOLVENT. 


When  a  com- 
pany shall  be 
deemed  in- 
solvent. 


When  a  com- 
pany shall  be 
deemed  un- 
able to  pay  its 
debts. 


5.  A  company  is  deemed  in.solveiit — 

((/.)  If  it  is  unable  to  pay  its  debts  as  they  become  due ; 

(b.)  If  it  calls  a  meeting  of  its  creditors  for  the  purpose  of  com- 
pounding with  them ; 

(c.)  If  it  exhibits  a  statement  showing  its  inaljility  to  meet  its 
liabilities ; 

(d.)  If  it  has  otherwise  acknowledged  its  insolvency  ; 

(e.)  If  it  assigns,  removes  or  disposes  of,  or  attempts  or  is  about  to 
assign,  remov-e  or  dispose  of,  any  of  its  property,  with  intent  to 
defraud,  defeat  or  delay  its  creditors,  or  any  of  them  ; 

(/.)  If,  wath  such  intent,  it  has  procured  its  money,  goods,  chattels, 
lands  or  property  to  be  seized,  levied  on  or  taken,  under  or  by  any 
process  or  execution  ; 

((/.)  If  it  has  made  any  general  conveyance  or  assignment  of  its 
property  for  the  benefit  of  its  creditors,  or  if,  being  unable  to  meet 
its  liabilities  in  full,  it  makes  any  sale  or  conveyance  of  the  wdiole 
or  the  main  part  of  its  stock  in  trade  or  assets,  without  the  consent 
of  its  creditors,  or  without  satisfying  their  claims ; 

(/<,.)  If  it  permits  any  execution  issued  against  it,  under  which 
any  of  its  goods,  chattels,  land  or  property  are  seized,  levied  upon  or 
taken  in  execution,  to  remain  unsatisfied  till  within  four  days  of  the 
time  fixed  by  the  sheriff'  or  proper  officer  for  the  sale  thereof,  or  for 
fifteen  days  after  such  seizure.     45  V.,  c.  23,  s.  9. 

6.  A  company  is  deemed  to  be  unable  to  pay  its  debts  as  they 
become  due,  whenever  a  creditor,  to  whom  the  company  is  indebted 
in  a  sum  exceeding  two  hundred  dollars  then  due,  has  served  on  the 
company,  in  the  manner  in  which  process  may  legally  be  served  on 
it  in  the  place  where  service  is  made,  a  demand  in  writing,  re- 
(juiring  the  company  to  pay  the  sum  so  due,  and  the  company  has, 
for  ninety  days,  in  the  case  of  a  bank,  and  for  sixty  days  in  all 
other  cases,  next  succeeding  the  service  of  the  demand,  neglected  to 
pay  such  sum,  or  to  secure  or  compound  for  the  same  to  the  satisfac- 
tion of  the  creditor.     45  V.,  c.  23,  ss.  10  and  11. 


PROCEEDINGS   FOll    WINDING-UP    ORDER. 


When  wind-  7.  The  winding  up  of  the  business  of  a  company  shall  be  deemed 

ing-up  com-      ^^  commence  at  tlie  time  of  the  service  of  the  notice  of  presentation 
(>f  the  petition  for  winding  up.     45  V.,  c.  23,  s.  12. 


Application 
to  court  for 
winding-up 
order. 


Power  of 
court  on  the 
application. 


8.  When  a  company  becomes  insolvent,  a  creditor  for  the  sum  of 
at  least  two  hundred  dollars  may,  after  four  days'  notice  of  the 
application  to  the  company,  apply  by  petition  to  the  court  in  the 
Province  where  the  head  office  of  the  company  is  situated,  or  if 
there  is  no  head  office  in  Canada,  then  in  the  Province  where  its  chief 
place  or  one  of  its  chief  places  of  business  is  situated,  for  a  winding-u}) 
order.     45  V.,  c.  23,  s.  13,  part.   . 

9.  The  court  may  make  the  order  applied  for,  may  dismiss  the 
petition  with  or  without  costs,  may  adjourn  the  hearing  conditionally 
or  unconditionally,  or  may  make  any  interim  or  other  oi'der  that  it 
deems  just.     45  V.,  c.  23,  s.  14. 
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10.  If  the  company  opposes  the  application,  on  tlie  £,n-f)un(l  tliat   If  company 
it  has  not  become  insolvent  within  the  meaninf,'  of  this   Act,  or  that  °PP°^^^  ^PP^'- 
its  suspension  or  default  was  only  t(Mnpoi-ary,  and  was  not  canse<l  hy 

any  deticiency  in  its  assets,  and  shows  reasonable  cause  for  Itelieving 
that  such  opposition  is  well  founded,  the  court,  in  its  discretion,  may,  Court  may 
from  time  to  time,  adjourn  the  proceedings  upon  sucli  application  for  adjourn  the 
a  time  not  exceeding  six  montlis  from  the  date  of  the  application, —  procec(lings 
and  may  order  an  accountant,  or  other  person,  to  enfjuire   into  the  fnquiry*^'^ 
affairs  of  the  company,  and  to   report  thereon   within   a  period  not 
exceeding  thirty  da^^s  from  the  date  of  such  order.    •  45  V.,  c.  28, 
s.  15. 

11.  Upon  the  service  on  the  company  of  an  order  made  under  the  Duty  of  cnm- 
next  preceding  section,  for  an   in(juiry   into   the  affairs  of  the  com-  P^"y  ^".'J  M^ 
pany,  the  president,  directors,  officers  and  employees  of  the  company  miirvTs'  '" 
and  every  other  person  shall  respectively  exhiljit  to  the  accountant  ordered. 

or  other  person  named  for  th(^  purpose  of  making  such  inquiiy,  the 
hooks  of  account  of  the  comjiauy   and   all    inventories,   papers   and 
vouchers  referi'ing  to  the  business  of  the  company  or  of  any   person 
therewith,  which  are  in   his  or  their  possession,  custod}'  oi-  control, 
respectively  ;  and  they  shall  also  respectively  give  all  such   informa- 
tion as  is  re(piired  by  such  accf)untant  or  other  person  as  aforesaid, 
in  order  to  form  a  just  estimate  of  the  affairs  of  the  company  ;  and 
any  refusal  on  the  part  of  the  president,  directors,  officers  or  em-    p^,ni^i,„^ 
ployees  of  the  company  to  give  such  information,  shall  l)e  a  con-   for  refusal  to 
tempt  of  the  court,  and  shall  he  punishable  by  fine  or  imprisonment,  g'^'^  informa- 
or  by  l)oth,  in  the  discretion  of  the  court.     45  V.,  c.  28,  s.  16.  ^'""■ 

12.  Upon  receiving  the  report  of  the  accountant  or  person  ordered    Power  of  the 
to  inquire  into  the  affaii-s  of  the  company,  and  aftei-  hearing  such   court  after 
shareholders    or   creditoi-s    of    the   company   as   desire   to  ])e  heard   [ncni[ry^" 
thereon,  the  court  may  either   i-cfuse   the   applic;ition    or  make   the 
winding-up  ordci-.     45  V.,  c.  28,  s.  17. 

13.  'Ilic  court  may,  upon  the  application  of  the  company,  or  of  .-Vction.s 
any  ci'editor  or  contributory,  at  any  time  after  the  presentation  of  a  ^^g^iinst  com- 
petition for  a  winding-up  order  and  l)efore  makinirthe  order,  restrain  '''^"^  '"^^i  '"^ 
f.      .,                          T           '^      i                 ,.                .,                    f^      ,.               '.             ,  restrained, 
further  proceedmgs   m   any  action,   suit  or  proceeding  against  the 

coiiij)any,  upon  such  tci-ins  as  the  court  thiid'Cs  Ht.     45  V.,c.  28,  s.  IS. 

14.  All}'  sharehol(Uir,  creditor,  assignee,  receiver  or  Ii(|uidator  of   As  to  com- 
any  company  which  was  in  li(juidation  or  in  process  of  l)eing  wound-up   P^^"'*-'^ '" 

on  the  seventeenth  day  of  May,one  thousand  eight  hundred  and  eighty-   l^u^May"  ''" 
two,  may  apply,  by  petition,  to  the  court,  asking  that  the  company    1882. 
may  be  brought  within  M.nd  under  the  provisions  of  tliis  Act,  and  the 
court  may  make  such  order;    and   the  wimling-up  ol"  such  coiiip.iiix' 
shall  thereafter  bt;  carried  on  under  this  Act: 

2.  The  court,  in  making  such  ortler,  may  direct  that  the  assignee,    Li(|uidator 
receiver  or  li(|uidator  of  such   com))aiiy,  if  one  has  Im'cii    Mji])oiiiti'(l,   insuchca.se. 
shall  l)ec(jme  tlu;  li(|uidator  <)\'  the  coiii))any  iiiidrr  tliis  .Vet.  ,,v  max- 
appoint  some  other  person  to  be  li(|uidator  of   the   eoiii[»aiiy.     47    \'., 
c.  39,  ss.  2  and  3. 
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PROCEEDINGS    AFTER   WINDING-UP   ORDER   IS   MADE. 


Company  to 
cease  busi- 
ness. 


Transfer  of 
shares  void. 


Corporate 
state  con- 
tinued. 


15.  The  company,  from  tlie  time  of  the  making-  of  the  winding-up 
order,  shall  cease  to  carry  on  its  business,  except  in  so  far  as  is,  in 
the  opinion  of  the  liquidator,  required  for  the  lieneficial  winding-up 
thereof : 

2.  All  transfers  of  shares,  except  transfers  made  to  or  with  the 
sanction  of  the  licjuidators,  under  the  authority  of  the  court,  and 
every  alteration  in  the  status  of  the  members  of  the  company,  after 
the  commencement  of  such  winding-up,  shall  be  void :  Imt  the  cor- 
porate state  and  all  the  corporate  powers  of  the  company,  notwith- 
standing it  is  otherwise  provided  hy  the  Act,,  charter  or  instrument 
of  incorjDoration,  shall  continue  until  the  affairs  of  the  company  are 
wound-up.     45  V.,  c.  23,  s.  19. 


After  wind- 
ing-up order, 
actions 
against  com- 
pany stayed. 

Executions, 
&c. ,  against 
company  void. 


Court  may 
stay  winding- 
up  proceed- 
ings. 


Wishes  of 
creditors,  &c. , 
how  ascer- 
tained. 


As  to  amount 
of  claim  and 
number  of 
votes  on 
shares. 

Court  may 
require  proof. 


16.  When  the  winding-up  order  is  made,  no  suit,  action  or  other 
proceeding  shall  be  proceeded  with  or  commenced  against  the  com- 
pany, except  with  the  leave  of  the  court  and  subject  to  such  terms 
as  the  court  imposes.     45  V.,  c.  23,  s.  20. 

17.  Every  attachment,  sequestration,  distress  or  execution  put  in 
force  against  the  estate  or  effects  of  the  company  after  the  making 
of  the  winding-up  order  shall  be  void.     45  Y.,  c.  23,  s.  21. 

18.  The  court  may,  upon  the  application  of  any  creditor  or  con- 
tributory, at  any  time  after  the  winding-up  order  is  made,  and  upon 
proof,  to  the  satisfaction  of  the  court,  that  all  proceedings  in  relation 
to  the  winding-up  ought  to  be  stayed,  make  an  order  staying  the 
same,  either  altogether  or  for  a  limited  time,  on  such  terms  and  sub- 
ject to  such  conditions  as  it  deems  fit.     45  Y.,  c.  23,  s.  22. 

19.  The  court  may,  as  to  it  seems  just,  as  to  all  matters  relating 
to  the  windiiig-up,  have  regard  to  the  wishes  of  the  creditors,  contri- 
butories,  shareholders  or  members,  as  proved  to  it  by  any  sufficient 
evidence,  and  may,  if  it  thinks  it  expedient,  direct  meetings  of  the 
creditors,  contributories,  shareholders  or  members  to  be  summoned, 
held  and  conducted  in  such  manner  as  the  court  directs,  for  the  pur- 
pose of  ascertaining  their  wishes,  and  may  appoint  a  person  to  act  as 
chairman  of  any  such  meeting,  and  to  report  the  result  of  such  meet- 
ing to  the  court. 

2.  In  the  case  of  creditors,  regard  shall  be  had  to  the  amount  of 
the  debt  due  to  each  creditor,  and  in  the  case  of  shareholders  or 
members,  to  the  number  of  votes  conferred  on  each  shareholder  or 
member  by  law  or  by  the  regulations  of  the  company :  and  the  court 
may  prescribe  the  mode  of  preliminary  proof  of  creclitors'  claims  foi- 
the  purpose  of  the  meeting.     45  V.,  c.  23,  s.  23. 


LIQUIDATORS. 


Liquidator  to 
be  appointed. 


20.  The  court,  in  making  the  winding-up  order,  may  appoint  a 
li(|uidator  or  more  than  one  li([uidat()r  of  the  estate  and  effects  of  the 
company:  but  no  such  liquidator  shall  l)e  appointed  unless  a  pre- 
vious notice  is  given  to  the  creditors,  contributories,  shareholders  or 
members,  in  the  manner  and  form  prescribed  by  the  court.  45  Y.,  c. 
23,  s.  24 ;— 47  Y.,  c.  39,  s.  4. 
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21.  An  incorporate*!  compiinv  may  he  appointed  liipiidator  to  the  An  incorpor- 
goods  and  effects  of  a  conipany\ni.ler  this  Act;    and  if  an  incorpo-  ^IJ^ 'i°"'J'p"^' 
rated  company  is  so  apjjointed,  it  may  act  tlirough  one  or  more  of  its  pointed, 
principal  officers  designateil  l»y  the  court.     45  V..  c.  28,  s.  25. 

22.  The  court  may,  if  it  thinks  lit,  after  the  appointment  of  one   Additional 
or  more  li(|uidators,  appoint  additional  liquidators.     45  V.,c.  28,  s.  26.   liquidators. 

23.  If  more  than  one  liquidator  is  appointed,  the  court  may  de-   Quorum, 
clare  whether  any  act  to  be  done  by  a  licjuidator  is  to  be  d(me  by  all 

or  anj^  one  or  more  of  the  lii|uidators.     45  V.,  c.  23,  s.  27. 

24^  The  court  may  also  determine  what  security  shall  l)e  given  l)y   Security. 
a  li([uidator  on  his  appointment.     45  V.,  c.  23,  s.  28. 

25.  If  at  any  time  there  is  no  ]i'(iuidat()r,  all   the  property  of  the    ifnoliqui- 
compan}'  shall  be  deemed  to  V»e  in  the  custody  of  the  court.     45  V.,  c.   '•-'^t^r. 
23,  s.  29*; 


26.  The  court  may,  at  any  time  after  the  presentation  of  the  peti-   Provisional 
tion  and  before  the  first  appointment  of  a  liquidator,  appoint  provi-   liquidator. 
si(mally  a  liquidator  of  the  estate  and  effects  of  the  compan}'.    45  V., 
c.  23,  s.  30. 


27.  A  li(]uidator  may  resign  or  may  be  removed  by  the  court  on  Resignation 
due  cause  shown,  and  every  vacancy  in  the  office  of  liiiuidator  shall  or  removal. 
be  filled  by  the  court.     45  V.,  c.  23,  s.  31. 


28.  The  liquidator  shall  be  paid  such  salary  or  reuumeration,  by 
way  of  percentage  or  otherwise,  as  the  court  directs,  upon  such  no- 
tice to  the  creditoi-s,  contributories,  shareholders  or  members,  as  the 
court  ordei-s :  and  if  there  is  more  than  one  liquidator,  the  remunera- 
tion shall  be  <listributed  amongst  them  in  such  proportions  as  tlie 
court  directs.     45  V.,  c.  23,  s.  32. 


Remunera- 
tion. 


29.  In  all   proceedings  coimected  with   the  com})any  a  li([uidator   Descriptio 
shall  lie  descrilied  as  the  "  licpiidator  of  the  {name  of  coDipn inf)!'  ami 
not  bv  his  individual  name  only.     45  V.,    c.  23,  s.  33. 


30.  The    li((ui<lator.    upon    Ids    appointment,   shall    take    into    his    Duties  after 
custody  or  under  his  control,  all  the  property,  effects  and  choses  in   apponnment. 
action  to  which   the   company  is  or  appears  to  be  entitled  :    and  he 

shall  perform  such  duties  in  reference  to  winding-up  the  business  of 
the  company  as  are  inq>osed  by  the  court  or  by  this  Act.  45  V., 
c.  23,  s.  34. 

31.  The  li(|uidator  may,  with   the  appi'oval  of  th<-  couit.  and  iq.oii    lowers. 
such  previous  notice  to  the  creditoi's,  contributories,  shareholders  oi' 
members,  as  the  court  oi-ders — 

(<i.)  Bring  or  defend  any  action,  suit  or  prosecution  or  other  legal    Suits. 
proceeding,  civil  oi-  criminal,  in  his  own  name  as  liq\ii<lator  oi-  in  the 
name  or  on  behalf  of  the  company,  as  tlie  case  may  be  : 

(I).)  Carry  on  the  l)usiness  of  the  company  as  far  as  is  nece.s.sary    liusinessof 
to  the  Ix'neticial  winding-up  of  the  same  :  company. 
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Sale  of  pro- 
perty 


General  acts. 


Proving  in 

bankruptcy, 

&c. 


Drawing  or 
indorsing 
bills,  &c., 
and  raising 
funds. 


General 
powers. 


(c.)  Sell  the  real  and  personal  and  heritable  and  movable  pro- 
perty, effects  and  choses  in  action  of  the  company,  by  pul:)lic  auction 
or  private  contract,  and  transfer  the  whole  thereof  to  any  person  or 
company,  or  sell  the  same  in  parcels  : 

(d.)  Do  all  acts,  and  execute,  in  the  name  and  on  behalf  of  the 
company,  all  deeds,  receipts  and  other  documents,  and  for  that  pur- 
pose use,  when  necessary,  the  seal  of  the  company : 

(e.)  Prove,  rank,  claim  and  draw  dividends  in  the  matter  of  the 
bankruptcy,  insolvency  or  sequestration  of  any  contrilmtoiy,  for  any 
balance  against  the  estate  of  such  contril mtory ,  and  take  and  receive 
dividends  in  respect  of  such  balance  in  the  matter  of  the  bankruptcy, 
insolvency  or  sequestratir)n  as  a  separate  debt  due  from  such  bank- 
rupt or  insolvent  and  ratably  with  the  other  separate  creditors ; 

(f.)  Draw,  accept,  make  and  indorse  any  bill  of  exchange  or  pro- 
missory note  in  the  name  and  on  behalf  of  the  company :  raise  upon  the 
security  of  the  assets  of  the  company,  from  time  to  time,  any  re(juisite 
sum  or  sums  of  money :  and  the  drawing,  accepting,  making  or  indorsing 
of  every  such  bill  of  exchange  or  promissory  note,  as  aforesaid,  on  be- 
half of  the  company,  shall  have  the  same  effect,  with  respect  to  the 
liability  of  such  company,  as  if  such  l)ill  or  note  had  been  drawn, 
accepted,  made  or  indorsed  by  or  on  behalf  of  such  company  in  the 
course  of  the  carrying  on  of  its  business : 

(f/.)  Do  and  execute  all  such  other  things  as  are  necessary  fcjr 
winding  up  the  affairs  of  the  company  and  distributing  its  assets. 
45  v.,  c.  23,  s.  35. 


When  solici- 
tor may  be 
appointed. 


32.  The  liquidator  may,  with  the  approval  of  the  court,  appoint  a 
solicitor  or  law  agent  to  assist  him  in  the  performance  of  his  duties. 
45  v.,  c.  23,  s.  36. 


Debts,  &c., 
due  to  the 
company 
may  be  com- 
promised. 


33.  The  liquidator  may,  with  the  approval  of  the  court,  compro- 
mise all  calls  and  liabilities  to  calls,  del)ts  and  liabilities  capal)le  of 
resulting  in  debts,  and  all  claims,  whether  present  or  future,  certain 
or  contingent,' ascertained  or  sounding  only  in  damages,  subsisting  or 
supposed  to  subsist  between  the  company  and  any  contributory  or 
other  debtor  or  person  apprehending  lialnlity  to  the  company,  and 
all  questions  in  any  way  relating  to  or  affecting  the  assets  of  the 
company  or  the  winding  up  of  the  company  upon  the  receipt  of  siich 
sums,  payable  at  such  times,  and  generall}^  upon  such  terms,  as  are 
agreed  upon ;  and  may  take  any  security  for  the  dischai-ge  of  such 
debts  or  liabilities,  and  give  a  complete  discharge  in  respect  of  all  or 
any  such  calls,  debts  or  liabilities.     45  V.,  c.  23,  s.  37. 


Powers  of 
directors  to 
cease. 


34'.  Upon  tlie  appointment  of  the  liquidator,  all  the  powers  of  the 
directors  shall  cease,  except  in  so  far  as  the  court  or  the  licjuidator 
sanctions  the  continuance  of  such  powers.     45  V.,  c.  23,  s.  38. 


Moneys  to  be 
deposited  in 
bank. 


35.  The  li(juidator  shall  deposit  at  interest  in  some  chartered 
bank  or  post  office  savings  bank  or  other  Government  savings  bank 
designated  l)y  the  court,  all  sums  of  money  Avhich  he  has  in  his 
hands  belonging  to  the  company,  whenever  and  so  often  as  such 
sums  amount  t(;  one  hundred  dollars.     45  V.,  c.  23,  s.  39. 


A  separate 
deposit 


36.  Such  deposits  shall  not  be  made  in  the  name  of  the  licjuidator 
intlividually,  on  pain  of  dismissal :    but  a  separate  account  shall  be 
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kept  for  the  company  of  the  moneys  belonging  to  the  company  in  jiccount  to  l>e 
tlie  name  of  the  li(juiilator  as  such  liciuidator.     45  V.,  c.  28,  s.  40.  '^P'* 

37.  At  every  meeting  of  tlie  contrihutorii's,  creditors,  shareliolders   Bank  book  to 
oi-  members,  the  licpiidator  sliall  pro(hice  a  l»ank  pass  book,  .showing   be  produced 
the  amount  of  the  deposits  made  for  the  company,  the  dates  at  which  ^'  meeting. 
such  deposits  were  made,  the  amount  witli(h-awn  and  dates  of  such 
withdrawal, — of  whicli  pro(hiction   mention   sliall   be  made  in    the 

minutes  of  such  meeting :  and  the  absence  of  such  mention  shall  be 
prima  facie  evidence  that  such  pass  book  was  not  produced  at  the 
meeting.     45  V.,  c.  23,  s.  41. 

38.  The  licjuidator  shall  also  produce  such  pass  book  whenever  And  on  order 
ordered  so  to  do  by  the  court,  and  on  his  refusal  so  to  do,  he  may  l)e       ^°"'''' 
treated  as  being  in  contempt  of  court.     45  V.,  c.  23,  s.  42. 

39.  The  li([uidator  shall  V)e  subject  to  the  summary  jurisdiction  of   Liquidator 
the  court  in  the  same  manner  and  to  the  same  extent  as  the  ordinary  5"^]^^^ '" 
officers  of  the  court  are  subject  to  its  jurisdiction  :  and  the  perform-  jurisdiction 
ance  of  his  duties  may  be  compelled,  and  all  remedies  .sought  or  of  court, 
demanded  for  enforcing  any  claim  for  a  debt,  privilege,  mortgage.   Remedies 
lien  or  right  of  property  upon,  in  or  to  any  effects  oi-  property  in  the  against  estate 
hands,  possession  or  custody  of  a  liquidator,  may  be  obtained  by  an   obtained  by 
order  of  the  court  on  summary  petition,  and  not  by  any  action  suit,  order  and  not 
attivchment,  seizure  or  other  pi'oceeding  of  any  kind  wluitsoever ;  and  by  suit,  &c. 
oV)edience  by  the  liquidator  t(j  such  order  may  be  enforced  by  the 

C(jurt  under  the  penalty  of  imprisonment,  as  tor  contempt  of  court  or 
disobedience  thereto :  and  he  may  be  removed,  in  the  discretion  of 
the  court.     45  V.,  c.  23,  s.  43. 

40.  The  li(|uidator  shall,  within  three  days  after  the  date  of  the  Balance  on 
tinal  winding  up  of  the  business  of  the  company,  deposit  in  the  bank  hand  by  liqui- 
a])pointed  ov  designated  as  hereinbefore  provided,  any  other  money  ^naTwind'ine 
1)1 'longing  to  the  estate  then  in  his  hands  not  required  for  any  other  up  to  be  de- 
purpf^se  authorized  hy  this  Act,  with  a  sworn  statement  and  account  posited. 

of  such  moiujy,  and  that  the  same  is  all   that  he  has  in  his  hands; 

and  he  shall  incur  a  penalty  not  exceeding  ten  dollars,  and  not  less   l'*^"^''y  ^o"^ 

than  ten  per  cent,  per  annum  interest  upon  the  .sums  in  his  hands  for 

every  day  (m  which  he  neglects  or  delays  such  payment ;  and  he 

shall  be  deemed  to  be  a  debtor  to  Her  Majesty  for  such  money,  and 

may  be  conq)elled  as  such  to  account  for  an<l   pay  over  the  same. 

45  v.,  c.  23,  s.  44. 

4-1.  The  money  so  (U'positcd  shall   be   left  I'oi'  three  years  in  the   If  not  claimed 
bank,  subject  to  be  claiiiK-<l  l)y  thi)se  entitled  thereto, and  shall  be  then   '^^^J'^j^.J^J"'  '"" 
paid  over,  with  the  inten-st,  to  the  Minister  of  Finance  and  Receiver-   (;enerai. 
General,  and    if    afterwards  claimed,  shall    be   paid   to   the  })erson 
entitled  thereto.     45  V.,  c.  23,  .s.  45. 

CUXTKIIU'TOUIES. 

4-2.  As  soon  a«  may  be  after  the  commencement  of  the  winding    List  of  con- 
up  of  a  company  the  court  shall  settle  a  list  of  contributories.    45  V.,  tributoHcs, 
c.  23,  .s.  4G. 


108 


The  Windino-Up  Act. 


List  of  con- 
tributories 
must  distin- 
guish between 
those  in  their 
own  right  and 
those  in  a 
representative 
capacity. 


43.  In  the  list  of  coiitributories,  persons  -svho  are  contrilmtories  in 
their  own  right  shall  be  distinguished  from  persons  who  are  contribu- 
tories  as  representatives  of  or  liable  for  the  debts  of  others ;  and  it 
shall  not  be  necessary,  where  the  personal  representative  of  any 
deceased  contributory  is  placed  on  the  list,  to  add  the  heirs  or 
devisees  of  such  contributory,  but  such  heirs  or  devisees  may  be 
added  as  and  when  the  court  thinks  fit.     45  V.,  c.  23,  s.  47. 


Liability  of 
shareholders 
or  their  re- 
presentatives. 


44-.  Every  shareholder  or  member  of  the  company  or  his  represen- 
tative, shall  be  liable  to  contribute  the  amount  unpaid  on  his  shares 
of  the  capital,  or  on  his  liability  to  the  company,  or  to  its  mendjersor 
creditors,  as  tlie  case  may  be,  under  the  Act,  charter  or  instrument  of 
incorporation  of  the  company,  or  otherwise:  and  the  amount  which 
he  is  lialjle  to  contribute  shall  be  deemed  an  asset  of  the  company,  and 
a  debt  due  to  the  company,  payable  as  directed  or  appointed  under 
this  Act.     45  v.,  c.  23,  s.  48. 


Liability  after 
transfer  of 
.shares,  &c. 


45.  If  a  shareholder  has  transferred  his  shares  under  circum- 
stances which  do  not,  by  law,  free  him  from  liability  in  respect 
thereof,  or  if  he  is  by  law  liable  to  the  company  or  its  members  or 
creditors,  as  the  case  may  l)e,  to  an  amount  beyond  the  amoinit  un- 
paid on  his  shares,  he  shall  be  deemed,  a  member  of  the  com})any  for 
the  purjjoses  of  this  Act,  and  shall  be  lia1)le  to  contribute,  a.S  afore- 
said, to  the  extent  of  his  liabilities  to  the  company  or  its  meml)ers  or 
creditors,  independently  of  this  Act :  and  the  amount  whicli  he  is  so 
liable  to  contribute  shall  be  deemed  an  asset  and  a  del)t  as  aforesaid. 
45  v.,  c.  23,  s.  49. 


Nature  of 
liability  of  a 
contributory. 


46.  The  liability  of  any  person  to  contribute  to  the  assets  of  a 
company  under  this  Act,  in  the  event  of  the  business  of  the  same 
being  wound  up,  shall  create  a  debt  accruing  due  from  such  person 
at  the  time  when  his  liability  commenced,  V)ut  payable  at  the  time  or 
respective  times  when  calls  are  made,  as  hereinafter  mentioned,  for 
enforcing  such  liability  ;  and  in  the  case  of  the  bankruptcy  or  insolv- 
ency of  any  contributory,  the  estimated  value  of  his  liability  to 
future  calls,  as  well  as  calls  already  made,  may  l)e  proved  against  his 
estate.     45  V.,  c.  23,  s.  50,  ^jar^. 


Trustee,  &c  , 
of  company 
may  be  or- 
dered to  pay 
over  balance 
and  deliver 
books,  &c. 


Court  may 
order  debtors 
of  company 
to  pay. 


47.  The  court  may,  at  any  time  after  making  a  winding-up  order, 
re(|uire  any  contributory  for  the  time  being  settled  on  the  list  of  con- 
tributories  as  trustee,  receiver,  banker,  agent  or  officer  of  the 
company,  to  pay,  deliver,  convey,  surrender  or  transfer  forthwith,  or 
within  such  time  as  the  court  directs,  to  or  into  the  hands  of  the 
liquidator,  any  sum  or  balance,  books,  papers,  estate  or  effects  which 
are  in  his  hands  for  the  time  being,  and  to  which  the  company  is 
prima  facie  entitled.     45  V.,  c.  23,  s,  51. 

48.  The  court  may,  at  any  time  after  making  a  winding-up  order, 
make  an  (jrder  on  any  contributory  for  the  time  being  settled  on  the 
list  of  contributories,  tlirecting.  payment  to  be  made,  in  manner  in 
the  said  order  mentioned,  of  any  moneys  due  from  him  or  from  the 
estate  of  the  person  whom  he  represents,  to  the  company,  exclusiNc 
of  any  moneys  which  he  or  the  estate  of  the  person  whom  he  repre- 
sents is  lial)le  to  contribute  by  virtue  <^f  any  call  made  in  pursuance 
of  this  Act.     45  V.,  c.  23,  s.  52. 
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49.  The  court  may,  at  any  time  after  making  a  winding  up  order,   ^Vhen  calls 
and  either  before   or  after  it   has  ascertained  the  sufficiency  of  the   ""^^  ^^  m^^^^ 
assets  oi  the  company,  make  calls  on  and  order  payment  tliereot    l)y   tories. 
all  or  any  of  the  contrihutories  for  the  time  heing  settled  on  the  list 
of  contribu tories,  to  the  extent  of  their  liability,  tor  payment  of  all 
or  any  sums  it  deems  necessary  to  satisfy  the  debts  and  liabilities  of 
the  company,  and   the   costs,  charges,  and   expenses  of  winding  up, 
and  for  the  adjustment  of  the  rights  of  the   contributories  amongst 
themselves  :  and  the  court  niay,  in  making  a  call,  take  into  consider- 
ation the  probability  that  some  of  the  contrilai tories  upon  whom  the 
same  is  made  may  partly  or  wholly  fail  to  pay  their  respective  por- 
tions of    the   same  :  Provided,   however,   that  no  call   shall   compel 
payment  of  a  debt  before  the  maturity  thereof,  and  that  the  extent 
of  the   liability  of  any  conti'ibutory   shall  not  be  increased  liy  an}'- 
thing  in  this  section  contained.     4o  \'.,  c.  28,  s.  hi),  pmi,  (iiid  s.  58. 


Proviso. 


50.  The  court  may  order  any  contriI)ut(ny,  purchaser  or  other  Moneys  may 
person  from  whom  money  is  due  to  the  company,  to  pay  the  same  '^^  ordered  to 
into  some  chartered  bank  or  i)ost  office   savings   bank  or  other  Gov-   ''^  1'^'^  '"'° 

1  o  ^  court. 

ernment  savings  i)ank,  to  the  account  of  the  court,  instead  of  to  the 
li([uidator;  and  .such  order  may  be  enforced  in  the  same  manner  as 
if  it  had  diivcted  })ayment  to  the  litpiidator.     45  V.,  c.  23,  s.  54. 

51.  The  court  shall  culjust  the  rights  of  the  contributories  among  Distribution 
them.selves,  and  distril)ute,  among  the  persons  entitled  thereto,  any  of  surplus, 
surjjius  that  remains.     45  V.,  c.  23,  s.  55. 


52.  The  court  may,  at  any  time  before  or  after  it  has  made  a 
winding-up  (jrder,  upon  proof  being  given  that  there  is  reasonable 
cause  for  believing  that  any  contributory  or  any  past  or  present 
dii'ector,  manager,  officer  or  employee  of  the  company  is  about  to 
quit  Canada  or  (jthei'wise  a]>scond,  <n'  to  remove  or  conceal  any  of 
his  goods  or  chattels,  for  the  purpose  of  evading  ptiyment  of  calls, 
or  for  avoiding  examination  in  respect  of  the  affairs  of  the  company, 
cause  such  pers(jn  to  be  arrested,  and  his  books,  papers,  moneys, 
securities  for  moneys,  g<x)ds  and  chattels  to  be  seized,  and  him  and 
them  to  be  safely  kept  until  such  time  as  the  court  orders.  45  V., 
c.  23,  s.  50. 


Contributory 
or  official 
about  to  ab- 
scond, &c. , 
may  be 
arrested. 


And  his 
papers,  &c. , 
may  be  seized. 


53.   If    the    business 
this  Act,  all  l>ooks  of  tli 


)f    u    company   is   being   wound  up    under 


Books,  &c.,  of 

company,  and  of  the    li([uidators   .sliall,  as  ^"y,;!])^ ')^„ ,° 

botween  tiie  contiibutories  of  the  company,  hii  j)runa  f<irir  evidence   evidence  as 

of  the  ti-uth  of  all  matters  purporting  to   be   tiierein   recorded.     45   l'^;'^'-^'-'".  '-"^'"• 
,.  ^-,.,         __  I       1  t>  tribuloncs. 

\  .,  c.  23,  s.  .)i . 


54-.   After  a  winding-up  order  has  Ijeen  made,  the  court  may  make   Court  may  al- 


sucli  order  for  the  inspection,  by  the  creditors,  shareholders,  membei-s 
or  contributories  of  the  company,  of  its   l)ooks  and   papers 
court   thinks  just ;  and  any   books  and   papers  in  the   po.ssession  of 
the  company  may  be  inspected  in  conformity   with  the  ordei-  of   tl 
coui-t,  but  not  further  or  otherwise.     45  V.,  c.  23,  s.  5.S. 


low  inspection 
by  creilitors, 
as    the    &c.,  of  ct)m- 
pany's  books 
&c. 


55.    No  contriluitor}',  creilitoi',  shareholder  or    mendier  shall  vote    person  en- 
at  any  meeting  unless  jjresent  ])ersonally  or  represented   by  some   I't'^"'!  ^^  ^'^'^c 
person  acting  under  a  written  authority,  tiled   with   the  cliairniau  or   '"     '  ''*'  •'*'"'^' 
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sonally  or  by    li(^ui(lator,  to  act  Hs  sucli  representative  at  the  meeting,  or  generally, 
written  proxy.    45  y^  ^    23,  S.  59. 

creditors'  claims. 


What  debts 


56.  When  the  business  of  a  company  is  being  wound  up  under 

may"'be"proved   tills  Act,  all  debts  payable  on  a  contingency,  and  all  claims  against 

against  the        ^j^^   company,  present  or  future,  certain  or  contingent,  ascertained  or 

company.  sounding  only  in  damages,  shall  be  admissible  to  proof  against  the 

company, — a  just  estimate  being  made,  as  far  as  is  possible,  of  the 

value  of  all  such  debts  or  claims  as  are  subject  to  any  contingency 

or  sound  only  in  damages,  or  which,  for  some  other  reas(m,  do  not 

bear  a  certain  value  : 

Privilege  of  2.  Clerks  and  other  persons  in  or  liaving  been  in  the  employment 

claims  of  ^jj-'  ^he  Company  in  or  about  its  business  or  trade,  shall  be  collocated 

emSoyees         i»  the  dividend   sheet  by  special   privilege  over  other  creditors,  for 

aUowed-to  a     any  arrears  of  salary  or  wages  due  and  unpaid  to  them  at  the  time 

certain  (,f  ^he  making  of  the  winding-up  order,  not  exceeding  the  arrears 

e'^t'^"^-  which  have  accrued  to  them  during  the  three  months   next  previous 

to  the  date    of   such  order.      45  V.,  c.  23,  s.  60,  part ;— 49  V.,  c. 

46,  s.  1. 

Law  of  set-off        57.  The  law  of  set-off,  as  administered  by  the  courts,  whether  of 
to  apply.  law  or  equity,  shall  apply  to  all  claims  upon  the   estate  of  the  com- 

pany, and  to  all  proceedings  for  the  recovery  of  debts  due  or 
accru'ino-  due  to  the  company  at  the  commencement  of  the  winding 
up,  in  the  same  manner  and  to  the  same  extent  as  if  the  business  of 
the  company  was  not  being  wound  up  under  this  Act.  45  V.,  c.  23, 
s.  60,  'part. 

Distribution  58.  The  property  of  the  company  shall  be  applied  in  satisfaction 

of  property  of  of  its  liabilities  and  the  charges  incurred  in   winding  up  its  afFairs  : 

company.  ^^^^^  unless  it  is  otherwise  provided  by  law  or  by  the  Act,  charter  or 

instrument  of  incorporation,  any  property  or  assets  remaining  shall 

be  distributed  amongst  the   members   or  shareholders,  according  to 

their  rights  and  interests  in  the  company.     45  V.,  c.  23,  s.  61. 

Wh      credit  59-  '^1^6  C'^^^"t  ^"^^y  ^^  ^  certain  day  or  certain  days  on  or  witl 

ors  mu^iend   which  creditors  of  the  company  and  others  who  have  claims  there 
in  claims.  ^^y^^y  f.end  in  their  claims.     45  V.,  c.  23,  s.  62. 

3ira  60'  When  the  licpiidator  has  given  such  notices  of  the  said  day  as 

ionoTSml'     are  ordered  by  the  court,  the  liquidator  may,  at  the  expiration  of  the 
for  sending  in   ^.-j^^y  named  ill   the  said  notices  or  the  last  of  the  said  notices,  for 
claims,  assets    ^^^^^j-j^g.  ^^  ^^q]^  claims,  distribute  the  assets  of  the  company,  or  any 
uibuted.'"'      part  thereof,  amongst  the  persons  entitled  thereto,  having  regard  to 
the  claims  of  which  the  liquidator  then  has  notice  ;  and  the  iKpndator 
shall  not  be  liable  to  any  person  of  whose  claim  the  litpiidator  had 
not  notice  at  the  time  of  distributing  the  said  assets,  or  a  part  there- 
of, as  the  case  may  be,  for  the  assets  or  any  part  thereof  so  distri- 
buted.    45  v.,  c.  23,  s.  63. 

61.  The  liquidator  may,  with  the  approval  of  the  court,  make  such 
be'compro'"''^  Compromise  or  other  arrangement  as  the  litpiidator  deems  expedient 
miscd  with.       ^yj^li  creditors  or  persons  claiming  to  be  creditors,  or  persons  having 


Inn 
eon 
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or  alle^ng  tliemselves  to  have  any  claim,  present  or  future,  certain 
or  contingent,  ascertained  or  sounding  oidy  in  damages,  against  tlie 
company,  or  whereby  the  company  may  be  rendered  liable.  45  V., 
c.  23,  s.  ()4. 


security. 


62.  If  a  creditor  liolds  security  upon  the  testate  of  the  compan}',  he  Dutyufcredit- 
sliall  specify  the  nature  and  amount  of  such  security  in  his  cUiim,  ors  holding 
and  shall  therein,  on  his  oath,  put  a  specified  value  thereon ;  and  the 
liijuidator,  under  the  authorit}^  of  the  court,  may  either  consent  to 
the  retention  of  the  property  and  eft'ects  constituting  such  security  or 
on  which  it  attaches,  by  the  creditor,  at  such  specified  value,  or  he 
may  re([uire  from  such  creditoi*  an  assignment  and  delivery  of  such 
security,  property  and  eftects,  at  such  specified  value,  to  be  paid  by 
him  out  of  the  estate  so  soon  as  he  has  realized  such  security,  to- 
gether with  interest  on  such  value  from  the  date  of  filing  the  claim 
till  payment;  and  in  case  of  such  retenticm  the  difference  between 
the  value  at  which  the  securit}-  is  retained  and  the  amount  of  the 
claim  of  such  creditor  sludl  be  the  amoinit  for  which  he  niay  rank  as 
aforesaid;  and  if  a  creditor  holds  a  claim  based  upon  negotiable  in- 
struments upon  which  the  cf)mpany  is  f)nly  indirectly  or  secondarily 
liable,  and  which  is  not  mature  or  exigible,  such  creditor  shall  be 
considered  to  hold  security  within  the  meaning  of  this  section,  and 
shall  put  a  value  on  the  liability  of  the  person  primarily  liable  there- 
on as  being  his  security  for  the  payment  thereof;  but  after  the 
maturity  of  such  liability  and  its  non-payment,  he  shall  be  entitled 
to  amend  and  re-value  his  claim.     45  V.,  c.  23,  s.  65. 


.Security  l)y 

negotiable 

instruments. 


63.  If  the  security  consists  of  a  mortgage  upon  ships  or  shipping,   jf  the  securiy 
or  up(^)n  real  property,  or  of  a  registered  judgment  or  an  execution   is  a  mortgage 
l»iudiiig  real   jiroperty  and  excepted  fi'om  the  opei-ation   of  section   o"  real  pro- 
sixty-six  of  this  Act,  the  property  mortgaged  or  bound  shall  only  be  ship 
a.ssigned  <ind   flelivered  to  the  creditor,  subject  to  all  previous  mort- 
gages, judgments,  executions,  hypothecs  and  liens  thereon,  holding 
rank  and  priority  before  his  claim,  and  upon  his  assuming  and  bind- 
ing himself  to  pay  all  such  previous  mortgages,  judgments,  execu- 
tions, hypothecs  and  liens,  and  upon  liis  securing  the  estate  of  the 
company  to  the  satisfaction  of   tlie  li(|uidator  against  any  claim  by   if  there  are 
i-eason  of  such  previous  mortgages,  judgments,  executions,  hypothecs  subsequent 
and    liens;     and    if    there    are    mortgages,  judgments,  executions,  claims. 
hyi)othecs  or  liens  thereon,  8ul)se(iuent  to  those  of  such  creditor,  he 
shall    oidy    obtain    the    property    by    consent    of    the    subse(|uently 
secured  creditoi's,  or  upon  their  filing  thei]*  claims  specifying  their 
security  theref)n  as  of  no  value,  or  upon   his  paying  tliem  the  value 
by  tluMii  placcfl  therecm,  or  u})on  his  securing  tlu^  estate  of  the  com- 
pany to  the  satisfaction  of  the  ]i(|uidator  against  ntiy  claim  by  reason 
of  such  sulise(|uent  moi'tgagcs,  judginciits,  executions,  livpotliecs  and 
liens.     45  v.,  c.  23,  s.  60. 


64-.    l'|)on    a   .secure<l   claim    lieing   tiled,  with   a    \;duatioi 
security,  the  liijuidator  shall  pi'ocin-e   the  authority   of   the 
consent  to  the   retention   of   the   security   by   the  cre(litor, 
re(|uire    from    liim    an    assignment    and    delivei'\-    thereof. 
C.  23,  s.  67. 

65.   In  the  prejjaration  i»f  the  dividend  sheet,  due  I'l'gard 


1    of    tile 

conrt   to 

or  .shall 

45    v.. 

Duly  of  iiiiui- 
dator  if  a 
secured 
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shall  he 

Rank,  &c.,  on 
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dividend 
sheet. 


No  lien  by 
judgment  and 
execution. 


This  provision 
not  to  apply  to 
lien  for  costs. 


Claim  or 
dividend  may 
be  objected  to. 

Objections  to 
be  tilled  in 
writing. 

Answers  and 
replies. 


Day  to  be 
fixed  for  hear- 
ing. 


If  claimant 
does  not 
answer  objec- 
tions. 


Security  for 
costs. 


had  to  the  rank  and  privilege  of  every  creditor,  hut  no  dividend  shall 
he  allotted  or  paid  to  any  creditor  holding  .security  upon  the  estate  of 
the  company  for  his  claim  until  the  amount  for  which  he  may  rank 
as  a  creditor  upon  the  estate,  as  to  dividends  therefrom,  is  established, 
as  herein  provided.     45  V.,  c.  23,  s.  08. 

66.  No  lien  or  privilege  upon  eithei-  the  real  or  personal  property 
of  the  company  shall  be  created  for  the  amount  of  any  judgment 
debt,  or  of  the  interest  thereon,  by  the  issue  or  delivery  to  the  sheriff 
of  any  writ  of  execution,  or  by  levying  upon  or  seizing  under  such 
writ  the  effects  or  estate  of  the  company ;  nor  shall  any  lien, 
claim  or  privilege  be  created  upon  the  real  or  personal  property  of 
the  company,  oi-  upon  any  del)ts  due  or  accruing  or  becoming  due  to 
the  company,  T)y  the  filing  or  registering  of  any  memorial  or  minute 
of  judgment,  or  liy  the  issue  or  making  of  any  attachment  or 
garnishee  order  or  other  process  or  proceeding,  if,  l)efore  the  payment 
over  to  the  plaintiff  of  the  moneys  actually  levied,  paid  or  received 
under  siich  writ,  memorial,  minute,  attachment,  garnishee  order  or 
other  process  or  proceeding,  the  winding  up  of  the  business  of 
the  company  has  commenced ;  but  this  secti(m  shall  not  affect  any 
lien  or  privilege  for  costs,  which  the  plaintiff  possesses  under  the  law 
of  the  Province  in  which  such  writ,  attachment,  garnishee  ordei-  or 
other  pi'ocess  or  proceeding  was  issued.     45  V.,  c.  28,  s.  69,  p<ivf. 

67.  Any  creditor  or  contributory  or  shareholder  or  member  may 
object  to  any  claim  filed  with  the  liquidator,  or  to  any  dividend 
declared : 

2.  If  a  claim  or  a  dividend  is  oljected  to,  the  objections  shall  be 
filed  in  writing  with  the  liquidator,  together  with  evidence  of  the 
previous  service  of  a  copy  thereof  on  the  claimant : 

3.  The  claimant  shall  have  six  days  to  answer  the  objections,  or 
such  further  time  as  the  cf)urt  allows,  and  the  contestant  shall  have 
three  days  to  reply,  or  such  further  time  as  the  court  allows: 

4.  Upon  the  completion  of  the  issues  upon  the  olgections,  the 
licpiidator  shall  transmit  to  the  court  all  necessary  papers  relating  to 
the  contestation,  and  the  court  shall  then,  on  the  application  of  either 
party,  fix  a  day  for  taking  evidence- upon  the  contestation,  and  hear- 
ing and  determining  the  same  : 

5.  The  court  may  make  such  order  as  seems  proper  in  respect  to 
the  payment  of  the  costs  of  the  contestation  by  either  party,  or  out 
of  the  estate  of  the  company  : 

6.  If,  after  a  claim  or  dividend  has  been  duly  ol»jectod  to,  the 
claimant  does  not  answer  the  objections,  the  court  may,  on  the  appli- 
cation of  the  ccmtestant,  make  an  order  barring  the  claim  oi-  correct- 
ing the  dividend,  or  may  make  such  other  order  in  reference  thereto 
as  appears  right : 

7.  The  court  may  order  the  person  objecting  to  a  claim  ov  divideiid 
to  give  security  for  the  costs  of  the  contestatiim  within  a  limiteil 
time,  and  may,  in  default,  dismiss  the  contestation  or  stay  proceed- 
ings thereon,  upon  such  terms  as  the  court  thinks  just.  45  V.,  c.  23, 
s.  70. 

FRADULENT    PREFERENCES. 


Gratuitous  68.  All  gratuitous  contracts,  or  conveyances  or  contracts  without 

contracts,  &c.    consideration,  or  with   a  merely  nominal   consideration,  respecting 

to  be  void.  '  *'  1  o 
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eitluT  }Vi\\  or  ])('is()iii\!  jiropeity,  ni;ul('  l)y  a  company  in  respect  to 
wliicli  a  winilino-up  ordei' undei-  this  Act  is  afterwards  made,  with  or 
to  any  pei-s(m  wliatsoever  (whetliei-  sncli  perscm  is  its  creditor  or  not), 
within  three  months  next  pi-eceilino-  tlie  commencement  of  the  wind- 
ing-up or  at  any  time  afterwards, — and  all  contracts  by  which 
creditors  are  injured,  oljstructed  or  delayed,  made  by  a  company  un- 
able to  meet  its  engagements,  and  in  respect  to  which  a  winding-up 
order  under  tiiis  Act  is  afterwards  made,  witli  a  person  knowing  such 
inaliilit}^  or  having  j^robalile  cause  for  believing  such  inability  to  ex- 
ist, or  after  such  inaVnlity  is  public  and  notorious  (whether  such  per- 
son is  its  creditor  or  not)  shall  be  presumed  to  be  made  with  intent 
to  defraud  its  creditors.     45  V.,  c.  28,  s.  71. 


Contracts 
injuring  or 
ol)Structing 
creditors. 


69.  A  Cfjutract  oi-  conve\'ance  for  ctmsideration,  respecting  either   when  con- 
real  or  personal  propert3\  by  which  creditors  are  injui-e<l  or  obstruct-   ^""^cts  with 
ed,  made  by  a  compan}-  unable  to  meet  its  engagements  with  a  per-   shalT'brvoid- 
s(m  ignorant  of  such  inability,  whether  such  person  is  its  creditor  or  able. 

n(^t,  and  before  such  inability'  has  become  public  and  notorious,  but 
within  thirty  days  next  before  the  connnencement  of  the  winding-up 
of  the  business  of  such  company  under  this  Act,  or  at  any  time  after- 
wards, is  voidable,  and  may  be  set  aside  b}^  any  coui't  of  competent 
jurisdiction,  upon  such  terms  as  to  the  protection  of  such  per.son  from 
actual  loss  (jr  liability  by  reason  of  such  contract,  as  the  court  orders. 
45  v.,  c.  23,  s.  72. 

70.  All  conti-acts  or  conveyances  made  and  acts  done  by  a  com-  As  to  con- 
pany,  respecting  either  real  or  personal  property,  with  intent  fraudu-  f"^*;'^  '"^'^''^ 
lently  to  impede,  obstruct  or  delay  its   creditors   iii  their  remedies  ol)struct  or 
against  it,  or  with  intent  to  defj-aud   its  creditors  or  any  of  them, —  delay 
and  so  made,  done  and  intended  with  the  knowledge  (^f  the  person  ^etlitors. 
contracting  or  acting  with  the  company,  whether  such  person  is  its 
cieditor  or  not, — and  which  have  the  effect  of  impeding,  obstructing 

or  delaying  the  ci-editors  of  their  remedies,  or  of  injuring  them,  or 
aiiv  of  them,  shall  be  luUl  and  void.     45  V.,  c.  23,  s.  73. 


71.   If  any  .sale,  deposit,   [)ledge  or  transfer  is  made  of  any  })ro-   Securities 


peity,  real  oi-  personal,  by  a  comi)any  in  contemplation  of  insolvency 
under  this  Act,  by  way  of  security  for  payment  to  any  creditor, — or 
if  any  })roperty,  real  or  personal,  movable  or  immovable,  goods, 
effects  or  valua])le  security,  are  given  by  way  of  payment  by  such 
company  t(j  any  creditor,  whereby  such  creditor  obtains  or  will  (^1)- 
tain  an  mijust  preference  over  the  other  creditors,  such  sale,  dejiosit, 
pledge,  transfer  or  payment  .sliall  l)e  mill  and  void  :  and  the  subject 
thereof  may  be  recovei-e<l  back  for  the  lieiiefit  of  the  estate  by  the 
liiiuidator,  in  any  court  of  competent  jurisdiction  ;  and  if  the  same  is 
made  within  thirty  days  next  befoi'e  thf  eouuiicncement  of  the  wind- 
ing u])  inider  this  Aet,<»r  at  any  time  aftcrwaids,  it  shall  be  pi'esumed 
to  have  been  so  made  in  contemjdation  of  insolvenev.  45  V.,  c. 
23,  s.  74. 


given  1)}'  com- 
pany for  pay- 
ment,  when 
to  be  void. 


72.  I'^<'iy  |>aymcnt  niadr  within  thirty  days  n.'xt  brl'or.-  thi'  eom- 
-mencement  of  the  winding  u|i  nndci'  this  Act  by  a  company  unable 
to  meet  its  engagements  in  full,  to  a  person  knowing  such  inability, 
or  having  prol)ai)le  cause  for  believing  the  .same  to  exist,  shall  be 
void,  and  the  amount  paid  may  l)e  recovered   back  by  the  liijuidator 


I  aynients 
company, 
when   to   hi 
Void. 
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Proviso.  b}^  suit  or  action  in  any  court  of  conipetejit  jurisdiction  :    l)ut  if  anj^ 

valuable  security  is  given  up  in  consideration  of  such  payment,  such 
security  or  the  value  thereof  shall  be  restored  to  the  creditor  upon 
the  return  of  such  payment.     45  V.,  c.  23,  s.  75. 

As  to  dcbis  of  '73.  When  a  debt  due  or  owing  by  the  company  has  been  trans- 
feri-ed  within  the  time  and  under  the  circumstances  in  the  next  pre- 
ceding section"  mentioned,  or  at  any  time  afterwards,  to  a  contributcjrj^ 
who  knows  or  has  probable  cause  for  believing  the  company  to  V)e 
unable  to  meet  its  engagements,  or  in  contemplaticMi  of  its  insolvency 
under  this  Act,  for  the  purpose  of  enabling  such  contributory  to  set 
up,  by  way  of  compensation  or  set-off,  the  debt  so  transferred,  such 
debt  shall  not  be  set  up  by  way  of  compensation  or  set-off  against 
the  claim  upon  such  contributory.     45  V.,  c.  23,  s.  7G. 


company 
transferred 
to  contribu 
tories. 
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74.  Any  person  dissatisfied  with  an  order  or  decision  of  the  court 
or  a  single  judge  in  any  proceeding  under  this  Act  may,  by  leave  of 
a  judge  "of  the  court,  appeal  therefrom,  if  the  question  to  be  raised 
on  the  appeal  involves  future  rights,  or  if  the  order  or  decision  is 
likely  to  affect  other  cases  of  a  similar  nature  in  the  winding  up 
proceedings,  or  if  the  amount  involved  in  the  appeal  exceeds  five 
hundred  dollars  : 

2.  Such  appeal  shall  lie, — 

In  Ontario,  to  the  Court  of  Appeal  for  Ontario : 
In  Quebec,  to  the  Court  of  Queen's  Bench  : 

In  any  of  the  other  Provinces,  and  in  the  North- West  Territories, 
to  the  full  court : 

3.  In  the  District  of  Keewatin  any  person  dissatisfied  with  an 
order  or  decision  of  the  court  or  a  single  judge,  in  any  proceeding 
under  this  Act  may,  by  leave  of  a  judge  of  the  Supreme  Court  of 
Canada,  appeal  therefrom  to  the  Supreme  Court  of  Canada  : 

4.  All  appeals  shtdl  be  regulated,  as  far  as  possible,  according  to 
the  practice  in  other  cases  of  the  court  appealed  to  :  but  no  such 
appeal  shall  be  entertained  unless  the  appellant  has,  within  foin-teen 
days  from  the  rendering  of  tlie  order  or  decision,  or  within  such 
further  time  as  the  court  appealed  from  allows,  taken  proceedings 
therein  to  perfect  his  appeal,  nor  unless,  within  the  said  time,  he  has 
made  a  deposit  or  given  sufficient  security,  according  to  the  practice 
of  the  court  that  he  will  duly  prosecute  the  said  appeal  and  pay 
such  damages  and  costs  as  may  be  awarded  to  the  respondent.  45 
v.,  c.  23,  s.  7^,  part,  and  s.  79  ;— 49  V.,  c.  25,  s.  16. 

75.  If  the  party  appellant  does  not  proceed  with  his  appeal, 
according  to  the  law  or  the  rules  of  practice,  as  the  case  may  be,  the 
court  appealed  to,  on  the  application  of  the  respondent,  may  dismiss 
the  appeal,  with  or  without  costs.     45  V.,  c.  23,  s.  SO. 

76.  An  appeal  shall  lie  to  the  Supreme  Court  of  Canada,  by  leave 
of  a  judge  of  the  said  Supreme  Court,  from  the  judgment  of  the 
Court  of  Appeal  for  Ontario,  the  Court  of  Queen's  Bench  in  Quel  lec, 
or  the  full  court  in  any  of  the  other  Provinces  or  in  the  North- West 
Territories,  as  the  case  may  be,  if  the  amount  involved  in  the  appeal 
exceeds  two  thousand  dollars.     45  V.,  c.  23,  s.  78,  part, 
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PROCEDURE. 


77.  The  powers  conferred  by  tliis  Act  upon  the  court  maj',  subject  How  the 
to  th(^  appeal  in  this  Act  provided  for,  be  exercised  by  a  sincjle  iud^e   Po^ers  of  the 
,1  r-  '  ^        1  1  ^  1  •       1     •  I         1  -i-i  court  may  be 

tlicreot :    and  such   powers   may    be  exercised    ni    cliamliers,  eitlier  exercised. 

(hiiino;  tenn  or  in  vacation: 

2.  in  the  Province  of  Ontario  sucli  powers  may,  sul)ject  to  an  I"  Ontario, 
appeal  according  to  the  ordinary  practice  of  the  court,  be  exercised 
by  the  master,  referee  or  other  officer  who,  under  the  practice  or 
procedure  of  the  court,  presides  in  chamlters,  or  by  the  master  in 
ordinarv.  or  bv  any  local  master  or  referee.  45  V.,  c.  23,  s.  77  : — 47 
v.,  c.  80,  s.  5.  ' 


order  of    the  court  or  a    juflo-e  for  the  paj'ment    of  Orders  of 


ts,  charges  or  expenses  made  lUKler  this  Act,  shall  be   *^*^"!'^    , 

-^       -  i  .  to  be  deemed 


78.    Every 
money  oi-  cos 

deemed  a  judgmejit  of  the  court,  and  shall  bind  the  lands,  and  may^  judgments, 
be  enfoi'ced  against  the  person  or  goods  and  chattels,  lands  and  tene- 
ments of  the  person  ordered   to   pay,  in   the   same  manner  in  which   jj^^^,  ^^  ^^ 
judgments  or  decrees  of  an}'  superior  court  obtained  in  any  suit  may  executed. 
ijind  lands  or  be  enforced  in  the  Province  where  the  court  enforcing 
the  same  is  situate.     46  V.,  c.  23,  s.  1. 


79.   Debts  due  to  any   person   against  whom   such   order   for  the   Attachment 
payment  of    money,  costs  or  expenses  has  been  obtained,  may  be  ''^"''  garnish- 
attached  and  garnisheed  in  the  same  manner  as  debts  due  tf)  a  judg-   efi"ected°^ 
iiK'nt  debtor  may  be  attached  and  garnisheed  b}'  a  judgment  creditor 
in  any  Province  where  the  attachment  and  garnishment  of  debts  is 


.wed  by  la 


40  v.,  c.  23, 


80.   Ill  any  action,  suit,  proceeding  or  contestation  under  this  Act,   Witnesses' 
the  court  may  order  the  issue  of  a  writ  of  stifijxrna  ad  trsfiJirav(Jinn  j»"endance 
()]■  of  !<iilij»i'ii(i  (1  iirrx  frrii  III.  commanding  the  attendance,  as  a  witness, 
of  an\'  ])ersoii  who  is  within  Canada.     45  \^.,  c.  23,  s.  81. 


81.  Tlie  court  may,  after  it  has  made  a  winding-up  order,  sununon   persons  hav- 
before  it  or  before  any  person  named   by   it,  an}-   officer  of  the  com-   J"fn'"[av""e 
pany  or  person  known  or  suspected  to  have  in   his  possession  any  of  examined. 
the  estate  or  effects  of  tlie  compajiy,  or  supposed   to  be  indebted  to 

the  company,  or  any  person  whom  the  court  deems  capable  of  giving 
information  concei'uing  the  tra<le,  dealings,  estate  or  effects  of  the 
company:  and  tlie  coui't  maywequire  any  .sueli  offieei-  oi-  person  to 
pi-oduce  any  book,  paper,  deed,  writing  or  other  document  in  his 
custody  f)r  power  i-elating  to  the  company: 

2.  If  any  person  so  summoneil,  after  being  tenderetj  a  icasoiiable 
sum  for  his  expenses,  refuses,  without  a  lawful  excuse,  to  attend  at 
tlie  tim<.'  ap])ointed,  the  court  may  cause  such  ])ei-.son  to  be  appre- 
liende(l  and  bi-ought  up  for  examinati<»n  :  luit  in  casi-s  in  which  any 
pel-son  claims  any  lii-n  on  papers,  deeds,  wiitings  or  documents  pro- 
duced by  him.  such  ]iroductioii  shall  be  without  pitjudice  to  such 
lien,  and  the  court  shall  have  juri.s<liction  in  the  winding  ui)  to  deter- 
mine all  ([uestions  relating  to  such  lien.     45  \'.   c   23,  s.  N2. 

82.  The   court  oi-   the   ])erson   so  name(l  may  examine,  ujton  oath.    I'.x.miinaiion 
eitlK'r  by  word  of  mouth  or  upon  written  interrogatories,  any  i)ers«ni   '"  ''*^  ""  "■'*'''• 
appearing  or  brought  up  in  manner  afore.said,  concerning  the  affairs, 


If  jierson  sum- 
moned refuses 
to  attend. 

I'rovi.so  :  as  to 
iiues'.ion  of 
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dealings,  estate  or  effects  of  the  compan3^  and  may  reduce  to  writing 
the  answers  of  any  such  person,  and  require  him  to  subscribe  the 
same ;  and  if  such  person,  without  lawful  excuse,  refuses  to  answer 
the  ((uestions  put  to  him,  he  shall  be  liable  to  be  punished  as  for  con- 
tempt of  court.     45  v.,  c.  28,  s.  88. 

Officer  of  83.  When,  in  the  course  of  tlie  winding  up  of  the  business  of  a 

company,  &c.,  company  under  this  Act,  it  appears  that  any  past  or  present  director, 
mis-applying  manager,  liquidator,  receiver,  employee,  or  officer  of  such  company 
has  nusapplied  or  retained  in  his  own  hands,  or  become  liable  or 
accoTuitable  for  any  moneys  of  the  company,  or  l)een  guilty  of  any 
misfeasance  or  breacli  of  trust  in  relation  to  the  company,  the  court 
may,  on  the  application  of  any  liquidator,  or  of  any  creditor  or  con- 
tributory of  the  company,  notwithstanding  that  the  offence  is  one  for 
wliich  the  offender  is  criminally  liable,  examine  into  the  conduct  of 
such  director,  manager,  li(piidator,  receiver,  officer  or  employee,  and 
compel  him  to  repay  any  moneys  so  misapplied  or  retained,  or  for 
which  he  has  become  liable  or  accountable,  together  with  interest,  at 
such  rate  as  tlie  court  thinks  just,  or  to  contribute  such  sums  of 
money  to  the  assets  of  tlie  company,  l)y  way  of  compensation  in 
respect  of  such  misapplication,  retention,  misfeasance  or  bi^each  of 
trust,  as  the  court  thinks  fit.     45  V.,  c.  28,  s.  84 ;— 47  V.,  c.  89,  s.  (). 


Refusal  to 
answer,  to 
contempt. 


money,  may 
be  compelled 
to  repay. 


Various  pro- 
vincial courts 
to  be  au.xili- 
ary  to  one 
another. 


84.  The  courts  of  the  various  Provinces,  and  the  judges  of  the 
said  courts  respectively,  shall^  be  auxiliary  to  one  another  for  the 
]uirposes  of  this  Act ;  and  the  winding  up  of  the  business  of  the  com- 
l>any  or  any  matter  or  proceeding  relating  thereto  may  be  transferred 
from  one  court  to  another  with  the  concurrence,  or  by  the  order  or 
orders,  of  the  two  courts,  or  by  an  order  of  the  Supreme  Court  of 
Canada.     45  V.,  c.  28,  s.  86. 


Order  of  one 
court  may  be 
enforced  by 
another. 


85.  When  any  order  made  by  one  court  is  required  to  be  enforced 
by  another  court,  an  office  copy  of  the  order  so  made,  certified  by  the 
clerk  or  other  proper  officer  of  the  court  which  made  the  same,  and 
under  the  seal  of  such  court,  shall  be  produced  to  the  pr()per  officer 
of  the  court  required  to  enforce  the  same,  and  the  production  of  such 
copy  shall  be  sufficient  evidence  of  such  order  having  been  made; 
ancl  thereupon  such  last  mentioned  court  shall  take  such  steps  in  the 
matter  as  are  recpiisite  for  enforcing  such  order,  in  the  same  manner 
as  if  it  was  the  order  of  the  court  ettforcing  the  same.  45  V., 
c.  28,  s.  87. 


Rules   of  p 
cedurc  anc 
to  amend- 
ments to 
apply. 


86.  The  rules  of  procedure,  for  the  time  lieing,  as  to  amendments 
of  pleadings  and  proceedings  in  the  court,  shall  apply,  as  far  as  prac- 
ticable to  all  pleaditigs  and  proceedings  under  this  Act ;  and  any  cou)'t 
before  which  such  proceedings  are  being  carried  on  shall  have  full 
power  and  authority  to  apply  the  appropriate  rtdesas  to  amendments 
of  the  proceedings.     45  V.,  c.  28,  s.  88,  pdi't. 


No  proceeding  87.  No  pleading  or  ])r(>ceediiig  shall  be  void  by  reason  of  any 
void  fur  "^  irregulafity  or  defatdt  whicli  may  be  amended  or  disregarded  under 
irregularity.        tile 'rides  and  i)raetice  of  the  court.     45  V.,  c.  28,  s.  8.S,  ^xtrt. 


Before  whom         88.  Every   affidavit,   affirmation    or    tleclaration    rexpiired    to   be 
affidavits  may    >^-vv,,i.ii  ,,i.  made  under  the  provisions  or  for  the  purposes  of  this  Act, 

be  made. 
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or  to  be  used  in  tlie  amrt  in  any  proceedino;  under  this  Act,  ma}'-  l)e 
swoi-n  or  made  in  Canada  before  a  licjuidator,  judge,  notary  public, 
connnissioner  for  taking  affidavits  or  justice  of  the  peace  :  and  out  of 
Canada,  before  any  ju<lge  of  a  court  of  i-ecord,  any  commissioner  for 
taking  affidavits  to  be  used  in  an}''  court  in  Canada,  any  notary  public, 
the  chief  municipal  officer  of  any  town  or  city,  any  British  consul  or 
vice-consul,  or  any  person  authorized  by  or  under  any  Statute  of 
Canada,  oi-  of  any  Province,  to  take  affidavits.     45  V.,  c.  28,  s.  89. 

89.  All  courts,  judges,  justices,  connnissionei's  and  persons  acting   judicial  no- 
judiciall}'  shall  take  judicial  notice  of  the  seal,  or  stamp  or  signature,  tice  of  seals, 
as  the  case  may  be,  of  anj''  such  coui't,  judge,  notary  public,  connnis-   *'^- 
sioner,  justice,  chief  municipal  officer,  consul,  vice-consul,  li(|uidator 

or  other  pei'son  attached,  appended  or  sul)scribed  to  any  such  affi- 
davit, affirmation  or  declaration,  or  to  any  othei-  document  to  be  useil 
for  the  ])urposes  of  this  Act.     45  V.,  c.  28,  s.  00. 

90.  Any  powers  by  this  Act  conferred  on  the  court  are  in  addition   Powers  con- 
to,  and  not  in  restriction  of  any  other  powers  subsisting  either  at  laM^   ferred  on 

or  in  equit}',  of  instituting  proceedings  against  any  contributor}^  or  Acrare^in  ^^ 
the  estate  of  any  contributory,  or  against  any  debtor  of  the  company,  addition  to 
for  the  i-ecovery  of  any  call  oi-  other  sums  due  from  such  contribu-   ^^^  other 
toi-v  or  del)tor,  or  his  estate :  and  such  proceedings  may  be  instituted  courr^ 
accordingly.     45  V.,  c.  28,  s.  92. 

91.  All  costs,  charges  and  expenses  properly  incurred  in  the  wind-  Co.sts  payable 
ing-up  of  a  com])any,  including  the  remuneration  of  the  licjuidator,  o"'  of  estate, 
shall  be  payable  out  of  the  assets  of  the  compjiny,  in  priority  to  all 

other  claims.     45  V.,  c.  28,  s.  98. 


92.  Til  Ontario,  the  judges  of  the  High  Court  of  Justice:  in  Que- 
bec, the  ju(lg(-s  of  tlu'  Court  (jf  Queen's  Bench  :  and  in  the  other  Pro- 
vinces the  judges  of  the  court,  or  a  majority  of  the  judges  in  each 
case,  of  whom  the  chief  justice  shall  be  (me,  from  time  to  time  may 
make  and  frame  .and  settle  the  fonns,  rules  and  regulations  to  be 
follc^wed  and  ol)served  in  proceedings  under  this  Act,  and  may  make 
rules  as  to  the  costs,  fees  and  charges  which  shall  or  may  l)e  had, 
taken  or  |)aid  in  all  such  cases  by  or  to  attorneys,  solicitors  or  coun- 
sel, and  by  or  to  officers  of  courts,  whether  for  the  officers  oi-  For  the 
Crown,  and  by  oi-  to  sheriffs,  oi"  othei*  persons,  oi"  for  any  ser\  ice  per- 
formed or  work  done  under  this  Act.     45  V.,  c.  28,  s.  !)7. 


Judges  may 
make  rules. 


93.  Cutil  such  foi-ms,  rules  and  regidations  are  made,  the  various 
forms  and  pi-oce<lui-es,  including  the  tai-ifl'  of  costs,  fees  and  charges 
in  cas(!s  under  this  Act,  unless  otlierwise  specially  ])ro\ided,  shall,  as 
neai'ly  as  may  be,  be  the  same  as  those  of  the  coint  in  other  cases. 
45  v.,  c.  28,  s.  9.S. 
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present  i)roce- 
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tliereon,  to  the  Minister  of  Finance  and  Receiver-General, — and,  if 
afterwards  duly  claimed,  shall  l)e  paid  over  to  the  persons  entitled 
thereto.     45  V.,  c.  23,  s.  91. 

OFFENCES. 


Any  person 
destroying, 
&c.,  books, 
&c.,  of  com- 
pany guilty  of 
misdemeanor. 


95.  Every  person  who,  with  intent  to  defraud  or  deceive  any  per- 
son, destroys,  nnitilates,  alters  or  falsifies  any  book-,  paper,  writing  or 
security,  or  makes  or  is  privy  to  the  making  of  any  false  or  fraudu- 
lent entry  in  any  register,  hook  of  account  or  other  document  belong- 
ing to  the  company,  the  business  of  which  is  V»eing  wound  up  under 
this  Act,  is  guilty  of  a  misdemeanor  and  lial)le  to  imprisonment  in 
the  penitentiary  for  any  term  not  less  than  two  years,  or  to  imprison- 
ment in  any  gaol  or  place  of  confinement  for  any  term  less  than  two 
years,  with  or  without  hard  laltor.     45  V.,  c.  28,  s.  85. 

Court  may  96.  When  a  winding-up  order  is  made,  if  it  appears  in  the  course 

direct  crim-  of  such  winding  Up  that  any  past  or  present  director,  manager,  officer 
inal  proceed-  ^^.  men^ber  of  the  company  is  guilty  of  any  offence  in  relation  to  the 
officeS'Tf'the  company  for  which  he  is  criminally  lial^lei  the  court  may,  on  the  ap- 
company  plicatiou  of  any  person  interested  in  such  winding  up,  or  of  its  own 

g^i^^y  °f  motion,  direct  the  liquidator  to  institute  and  conduct  a  prosecution 

or  prosecutions  for  such  offence,  and  may  order  the  costs  and  ex- 
penses to  be  paid  out  of  the  assets  of  the  company.    45  V.,  c.  23,  s.  95. 


offences. 


PROVISIONS    APPLICABLE    TO    BANKS. 


Provisions  97.  The  provisions  of  sections  ninety-eight  to  one  hundred  and 

applicable  to     ^(^^^y  V)oth  inclusive,  apply  to  banks  only,  not  nicluding  savings  Ijanks. 
banks.  ^5  y     p    ^^   ,uh-fitle. 


98.  In  the  case  of  a  bank,  the  application  for  a  winding-up  order 
shall  be  made  by  a  creditor  for  a  sum  of  not  less  than  one  thousand 
dollars,  and  the  court  shall,  before  making  the  order,  direct  a  meet- 
ing of  the  shareholders  of  the  bank  and  a  meeting  of  the  creditors  of 
the  bank  to  be  summoned,  held,  and  conducted  as  the  court  directs, 
for  the  purpose  of  ascertaining  their  respective  wishes  as  to  the 
appointment  of  li(|uidators.     47  V.,  c.  39,  s.  7,  part. 

99.  The  court  may  appoint  a  ])erson  to  act  as  chaimnan  of  the 
meeting  of  shareholders,  and  in  default  of  such  appointment,  the 
preside'nt  of  the  l)ank,  or  other  person  who  usually  pi-esides  at  a 
meeting  of  shareholders,  shall  preside  ;  the  court  may  also  appoint  a 
person  to  act  as  chairman  of  the  meeting  of  creditors,  and  in  default 
of  such  appointment,  the  creditors  shall  appoint  a  chairman.  47  V., 
c.  39,  s.  7,  2XM'^. 

100.  In  taking  a  vote  at  such  meeting  of  shareholders,  regard 
shall  l)e  had  to  tlie  number  of  votes  conferred  bylaw  or  by  the  regu- 
lations of  the  bank  on  each  shareholder  present  <n-  represented  at 
such  meeting:  and  in  the  case  of  creditors,  regard  shall  be  had  to 
the  amount  of  the  debt  due  to   each  creditor.     47  V.,  c.  39,  s.  7,p<(rf. 

Chairman  to  101.  The  chairman  of  each  meeting  shall  report  the  result  thereof 

report  result      to  the  court,  and  if  a  winding-up  order  is  made,  the  court  shall  ap- 
of  vote. 
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point  three  li(nii(l;itors,  to   be   selected    in  its  discretion,  after  such   Appointment 
hearino-  of  the  parties  as  it  deems  expedient,  fi-oni  anioncr  the  persons   "^ ''quid-itors. 
nominated  b}-  the  majorities  antl  minorities  of  the  sliareliolders  and 
creditors  at  such  meetings  resjx'ctively.     47  V.,  c.  -Sf).  s.  7,  p<irf. 

102.  If  no  one  lias  been  so  nominateil,  the  three  li(|uidators  shall    If  liquidators 
be  chosen  by  the  court,  and  if  less  than  tlu'ee  have  been   nominated,   l^^^e  not  been 
the  re(iuisite  additional  liquidator  or  lic[uidatois  shall   be  chosen  l)y  """i'"^'"'- 
the  coui-t.     45  V.,  c.  2,S,  s.  10:l 

103.  The   ]i(|uidators  shall    ascertain   as  nearly  as  possible,   the  Keser\'ation  of 
amount  of  notes  of  the  bank  intended   for  circulation  and  actually  dividends  in 
outstanding,  and   shall   reserve   until   the   expiration  of  at  least  two  '"'aspect  to 
years  after  the  date  of    the    windin--up  order,  or   until    the    last  Tter'^'"^ 
dividend,  if  that  is  not  nuide  until   after  the   expiration  of  the  said 

time,  dividends  on  such  part  of  the  said  amount  in  respect  of  which 
claims  are  not  tiled  ;  and  if  claims  are  not  tiled  and  dividends  a})plied 
for  in  respect  of  any  part  of  the  said  amount  before  the  period 
herein  limited,  the  dividends  so  reserved  shall  foi-m  the  last  or  rtart 
of  the  last  dividend.     45  V.,  c.  2:3,  s.  104. 


104.  Publication  in  the  dnuuhi  Gazelle  and  in  the  official  Gazette 
of  each  Province  of  Canada,  and  in  two  newspa])ers  issued  at  or 
nearest  the  place  where  the  liead  office  of  a  bank  is  situate,  of  notice 
of  any  proceeding  of  which,  under  this  Act,  creditors  should  be 
notitieil,  shall  l)e  sufficient  notice  to  holders  of  bank  notes  in  circu- 
lation :  and  if  the  head  office  is  situated  in  the  Province  of  Quebec, 
one  of  the  newspajjers  in  which  publicaticni  is  to  be  made  shall  be  a 
newspa[)er  published  in  English  and  the  other  a  newspai)er  published 
in  French.     45  V.,  c.  23,  s.  105. 


What  is  suffi- 
cient notice 
to  holders  of 
notes. 


In  Quebec. 
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105.    The  provisions  ()f  sections  one  iiunareo  ano  six   lo  one  nun-  provisions 

(Ired  and  fourteen,  both  inclusive,  apply  only  to  life  insurance  com-  applicable  to 

!H»<1  f.n  in«iiviii>f'<>  r-i^iniii.-iiiit.t.'    /l/^ii.r.-    li+'/.    .^.wl    ,>4-l>,...    ,' „,.  life  insurance 


panics,  and  to  insurance  companies  <l()ing  life  and   other  insurance, 
in  so  far  as  relates  to  the  life  insnriiiice   Imsiness  of  s^ut-])    <'r.iniuini"<.v 


LIFE    IX.SUU.VX('E    CO.MI'AXIES. 

hundred  and  six  to  one  hun-    provisions 

pplicable 
life  insurance 


u\  so  far  as  relates  to  tli 
45  v.,  c.  23,  .sah-tille. 


e  insui-aiiee   business  of  such   comi)anit's. 


companies. 


106.  Exce[jt  in  the  cases  provided  for  in  the  thiiy-seeond  and  thirty- 
third  sections  of  "  77/7- 7//,s(o-r///(r  .4 r-/,"  a  company  shall  be  liable  to  be 
dealt  with  in  the  maimer  herein  itrescribed  for  the  case  of  insolvency, 
whenever  its  license  has  expired  or  been  withdrawn,  mider  the  said 
Act,  and  has  not  been  renewed  within  thirty  days  aftei-  such  t'xpiry 
or  with.lrawal.      40  V.,  c.  42,  s.  15,  /»<irt. 


107.     Ill    case  of    tlie    iiisoKciicy  of    any    Coli   _ 
such    company    held    by    the     Minister    of     l'^'iiaiic< 
Cienei-al,  and  the  assets  held  liy  the  ti'ustc^es    under 
Act,"  shall  be  applied  pro  nila  towaids  the  discharge  of  all 
policy  hohh'i's  in  Canada  duly  autheiiticate(l   against  such 
.40  v.,  c.  42,  s.  15,  /y^//7;— 45"V.,  c.   23,  s.    107. 
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Valuation  of 
policies— on 
what  basis. 


Exception. 


Cost  of  valua- 
tion 
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shall  be  entitled  to  claim  for  the  full  net  values  of  their  several 
policies  at  the  time  of  the  winding-up  order  (including  bonus  addi- 
tions and  profits  accrued),  less  any  amount  previously  advanced  by 
the  company  on  the  security  of  the  policy,  and  such  claims  shall  rank 
with  judgments  obtained  and  claims  matured  on  Canadian  policies,  in 
the  distribution  of  the  assets  : 

2.  The  liquidator  may  recpiire  the  superintendent  of  insurance  to 
value,  or  procure  to  be  valued  under  his  supervision,  the  policies 
V)efore  mentioned,  basing  such  valuation  on  the  mortality  ta]»le  of 
the  Institute  of  Actuaries  of  Great  Britain  and  on  a  rate  of  interest 
at  four  and  one-half  per  centum  per  annum, — except  in  the  case  of 
bonus  additions  or  other  profits  accrued  or  declared  before  the  twenty- 
eighth  day  of  April,  one  thousand  eight  hundred  and  seventy-seven 
and  then  valued  on  the  basis  of  a  rate  of  interest  other  than  that 
above  mentioned,  which,  in  any  such  valuati<m,  shall  continue  to  be 
valued  on  such  other  basis  ;  and  the  expenses  of  such  valuation,  at 
a  rate  of  three  cents  for  each  policy  or  bonus  addition  so  valued, 
shall  be  retained  by  the  Minister  of  Finance  and  Receiver-General 
from  the  securities  held  by  him : 

8.  Upon  the  completion  by  the  liquidator  of  the  statement  to  be 
prepared  by  him  of  all  judgments  against  tlie  company  upon  policies 
in  Canada,  and  of  all  claims  upon  policies  matured  or  caitstanding  as 
aforesaid,  the  court  shall  cause  the  securities  held  by  the  Minister  of 
Finance  and  Receiver-General  for  such  company,  and  the  assets  held 
by  the  trustees  provided  in  "  TJie  Insanincc  Act,"  or  any  part  of 
them,  to  be  sold  or  realized  in  such  manner  and  after  such  notice 
and  formalities  as  the  court  appoints  : 

4.  The  proceeds  thereof,  after  paying  expenses  incurred,  shall,  except 
in  so  far  as  they  have  been  applied,  under  this  Act,  to  eflfect  a  re- 
insurance of  policies,  be  distributed  p/'o  rata,  amongst  the  claimants 
according  to  such  statement ;  and  if  the  said  proceeds  are  not 
sufficient  to  cover  in  full  all  claims  recorded  in  the  statement,  such 
policy  holders  shall  not  be  barred  from  any  recourse  they  have, 
either  in  law  or  ecjuity,  against  the  company  issuing  the  policy  or 
against  any  shareholder  or  director  thereof,  other  than  for  a  share  in 
the  distribution  of  the  proceeds  above  mentioned,  or  in  any  distribu- 
tion of  the  general  property  and  assets  of  the  company,  other  than 
the  deposit  and  the  assets  vested  in  trustees  : 

5.  Provided  always,  that  in  all  cases  of  distribution  of  the  pro- 
ceeds of  the  deposit  in  the  hands  of  the  Minister  of  Finance  and 
Receiver-General,  and  the  assets  vested  in  the  trustees,  as  provided 
for  in  this  section,  if  it  appears  from  the  charter,  Act  of  incorpora- 
tion or  articles  of  association  of  the  company  and  from  the  conditions 
of  the  policy,  that  any  Canadian  policy  holder  claiming  a  share  in 
such  distribution  has  been  insured  on  the  "  mutual  "  principle — then 
such  policy  holdei-  shall  be  entitled  only  to  claim  a  share  in  the  dis- 
triVmtion  as  aforesaid,  at  the  same  rate  as  all  other  holders  of  policies 
under  the  same  conditions  are  entitled  to  claim  in  the  distribution  of 
the  total  assets  of  the  company,  whether  they  are  holders  of 
Canadian  policies  or  otherwise  :  but  this  proviso  shall  only  ap})ly,  in 
respect  to  those  companies  chartered,  incorporated  or  associated 
together  in  a  country  (other  than  Canada)  under  the  laws  of  which 
the  holder  of  a  Canadian  policy  issued  by  any  such  company  is 
entitled  to  claim  a  share  in  the  distribution  in  such  country  at  the 
same  rate  as  all  other  holders  of  policies,  under  the  same  conditions, 
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ujv  entitled  to  claim  in  the  distrilintioii  of  the  total  as;sets  of  the 
company,  and  to  enjoy  all  the  rifjhts  and  i)nvileo-es  as  policy  holders 
which  are  enjoj-ed  by  the  policy  holders  who  are  natives  of  or 
natnralized  in  such  country.  40  V..  c.  42,  s.  IC),  jxirf  ; — 45  V.  c  23 
s.  lOS,  />,trt. 

109.   Whenever  the  company  or  the  liquidator,  or  the  holder  of   if  the  policy 
the  policy  or  contract  of  insurance  exercises  any  right,  which  it  or  he   '^  cancelled, 
has  to  cancel  the  policy  or  contract,  the  holder  shall  be   entitled  to 
claim  as  a  creditor  for  the  sum  which,  under  the  terms  of  the  |X)licy 
or  contract,  is  due  to  him  np(>n  such  cancellation.     45  V.,  c.  28,  .s.  lOS, 
jKi  rf. 


110.  The  li(iuidator  shall,  without  the  tiling  of  any  claim,  notice  or 
evidence,  or  the  taking  of  any  action  l)y  any  perscm,  make  a  state- 
ment of  all  the  persons  appearing,  b}^  the  lK)oks  and  records  of  the 
officers  of  the  company,  to  be  creditors  or  claimants  under  the  two 
sections  next  preceding,  and  of  the  amounts  due  to  each  such  person 
thereunder,  and  every  such  person  shall  be  collocated  and  ranked  as 
and  shall  be  entitled  to  the  rights  of  a  creditor  or  claimant  for  such 
amount,  without  tiling  any  claim,  notice  or  evidence,  or  taking  any 
action  :  but  any  such  collocation  may  be  contested  by  tiny  person  in- 
tei-ested,  and  any  person  who  is  not  collocated  or  who  is  dissatisfied 
with  the  amount  for  which  he  is  collocated,  may  tile  his  own  claim  : 

2.  A  copy  of  such  statement,  certified  by  the  liquidator,  shall  forth- 
with, after  the  making  of  such  statement.  l)e  filed  in  the  c)ffice  of  the 
superintendent  of  insurance  at  Ottawa  :  and  notice  of  such  filing  shall 
forthwith  be  given  by  the  liquidator  by  notice  in  the  CuiKuhi  Gdzdfp. 
and  in  the  official  Gazette  of  each  Pro\ince  of  Canada,  and  in  two 
newspapers  issued  at  or  nearest  the  place  where  the  head  office  in 
Canada  of  the  company  is  situate  :  and  the  licpiidator  shall  also,  forth- 
with, send  by  mail,  prepaid,  a  notice  of  such  filing  to  each  creditor 
named  in  the  statement,  juldressed  to  the  addresses  in  Canada  (jf  such 
creditors,  as  far  as  the  same  are  known,  and  in  the  case  of  foreion 
creditors,  addressed  to  the  addresses  of  their  representfitives  or  agents 
ill  Canada,  as  far  as  the  same  are  known.     45  V.,  c.  23,  s.  109. 


Statement  of 
creditors  to  be 
prcjiared  by 
the  ii(iidator, 
and  certain 
claims  col- 
located with- 
out proof. 


Proviso  :   for 
contestation. 


Copy  of  state- 
ment to  be 
filed  with 
superintend- 
ent, and 
notice  thereof 
given. 


III.  Thi'  holder  of  a  jiolicy  or  contract  of  life  iiisuranci',  upon 
which  a  claim  accrues  after  the  date  of  the  winding-up  order  and  be- 
fore the  expiration  of  thii-ty  days  aftei-  the  filing,  in  the  office  of  the 
superintendent  of  insurance,  of  the  statement  referi-ed  to  in  the  next 
preceding  section,  shall  lie  entitled  to  claim  as  a  creditor  lor  th(^  full 
net  amount  of  such  claim — less  any  amount  pivviously  advanced  ly 
the  company  on  the  security  of  the  [)olicy  or  contract":  and  the  said 
statement  and  the  dix'idcnd  sheet  shall,  if  necessarw  be  amended 
accordingly: 

2.  No  claim  which  accnies  after  the  e.xpii-atioii  of  the  thirfy  days 
abov(!  mentioneil,  shall  rank  upon  the  estate  unless  and  until  thei-e'is 
suliicient  to  ].ay  all  credit., is  in  riill.      45  V..  c.  23.  s.  1  10. 


.\s  to  claims 
accruing  after 
the  winding- 
up  order,   i)ut 
within  30  days 
thereof. 


cruing  after 
30  days. 


12. 

led, 

If,   before  th, 
tlie   holder  of 
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.i  ration 
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i  of  t 
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he    tl 
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n    w  1 

•ty  days  hertinbefoiv  nien- 
tione.i,  the  h(d(|er  ol   a  Dolicv  or  (•(•nti-act*  of   lib-  iiisuiaiice,  on    which 

ling,  to  the  li(|uidator,  his 
willingness  to  acx.'.ei»t  an  insui-ance  in  some  other  compjuiy  for  the 
amount  which  can  be  secured  by  the  dividend  on  his  claim,  to  which 


II  the  h..ldir 
gives  notice 
uf  willingness 
to  accejn  in- 
surance in 
another  com- 
pany. 
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sncli  holder  is  or  may  become  entitled,  the  liquidator  m;iy,  with  the 
sanction  of  the  court,  effect  for  such  holder  an  insurance  to  the 
amount  aforesaid  in  another  company  or  companies,  approved  of  by 
the  superintendent  of  insurance,  and  may  apply  to  that  purpose  the 
dividend  on  his  claim  to  which  such  holder  is  or  may  become  entitled  : 
l)ut  such  insurance  shall  be  etlected  onlj^  as  part  of  a  general  scheme 
for  the  assumption,  by  some  other  company  or  companies,  of  the 
whole  or  part  of  the  outstanding  risks  and  liabilities  of  the  insolvent 
compan}^     45  V.,  c.  23,  s.  111. 


Report  to 
superinten- 
dent of  insur- 
ance. 


113.  If  the  company  is  licensed  under  "  Tlic  lusurdnre  Ad"  the 
lifpiidator  shall  repoi't  to  the  superintendent  of  insurance  once  in 
every  six  months,  or  oftener  as  the  superintendent  requires,  on  the 
condition  of  the  affairs  of  the  company,  with  such  further  particulars 
as  the  superintendent  requires.     45  V.,  c.  23,  s.  112. 


What  is  suffi- 
cient notice 
to  certain 
policy  holders. 


114.  Publication  in  the  Canadd  Gazette  and  in  the  official  Gazette 
of  each  Province  of  Canada,  and  in  two  newspapers  issued  at  or 
nearest  tlie  place  where  the  head  office  in  Canada  of  an  insurance 
company  is  situate,  of  notice  of  any  proceeding  of  which,  under  this 
Act,  creditors  should  be  notified,  shall  Ije  sufficient  notice  to  holders 
of  policies  or  contracts  of  insurance  in  respect  of  which  no  notice  of 
claim  has  Ijeen  received.     45  V.,  c.  23,  s.  ]()(). 


.PKOVISIOXS   APPLICABLE  TO    INSURANCE  COMPANIES   OTHER  THAN    LIFE 
INSURANCE    COMPANIES. 


Provisions 
plicable  tc 
surance  com 
panies  other 
than  life. 


p.  115.  The  following  provisions  of  this  Act,  apply  onlj'  to  insurance 
companies  other  than  life  insurance  companies,  and  to  insurance  com- 
panies doing  life  and  other  insurance,  in  so  far  as  relates  to  the  in- 
surance business  of  such  companies,  which  is  not  life  insurance  busi- 
ness.    45  v.,  c.  23,  .salj-title. 


When  a  com-        '16.  Any  company  shall  be  deemed  insolvent  upon  its  failure  to 
pany  shall  be    pay  any  Undisputed  claim  arising,  or  loss  insured  against,  in  Canada, 
.1         1  ._         ii^xm  any  policj^  held   in  Canada,  for  the   space  of  sixty  days  after 
becoming  due,  or,  if  disputed,  after  final  ju<lgment  and  tender  of  a 
legal  valid  discharge, — and  (in  either  case)  after  notice  thereof  to  the 
Minister  of  Finance  and  Receiver-General : 

2.  Provided,  that  in  any  case  when  a  claim  for  loss  is,  by  the  terms 
(jf  the  policy,  payable  cm  proof  of  such  loss,  without  any  stipulated 
delay,  the  notice  to  the  Minister  of  Finance  and  Receiver-(j!eneral 
un<ler  tliis  section  shall  not  l)e  given  until  after  the  lap.se  of  sixty 
days  from  the  time  when  the  claim  becomes  due.  38  V.,  c.  20,  s.  10, 
part. 


deemed  in- 
solvent 


Proviso  :  if 
payment  of 
any  loss  is  to 
be  on  proof. 


Application  of  *''^"  ^"7  '^tiposit  held  by  the  Minister  of  Finance  and  Receiver- 
deposit  held  General  for  policy  holders,  shall  be  applied  pro  rata  towards  the  ])ay- 
by  Receiver-  ment  of  all  claims  duly  authenticated  against  such  conqjaiiy,  upon  or 
in  respect  of  policies  issued  to  policy  holders  in  Canada.     3cS  V.,  c.  20, 


General. 


s.  10, /></7Y:— 45  v.,  c.  23, 


114. 


I>" 


As  to  policies        118.   Holders  of  policies  (»•  contracts   of  in.surance  on  which   no 
on  which  no     claim  has  accrued  at  the  time  the  winding-up  order  is  made,  shall  be 
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entitled  to  claim  as  cretlitors,  for  a  part  of  the  pi-einiuiu  paid,  propor-   claim  has  ac- 
tionate  to  the  period  of  their  policies  or  contracts  respectively  unex-   of"wind^ine^p 
j)ired   at  the  date  of  the   \vindino--up   order ;    and   such   return    or  order, 
unearned  premium  shall  rank  with  judgments  obtained  and  claims 
accrued,  in  the  distribution  of  the  assets: 

2.  Upon  the  c(Mnpletion  of  the  statement  to  l>e  prepared  by  the   Salii  ofsccur- 
liquidator  under  this  Act,  the  court  shall  cause  the  securities  held  by  '^'^^' 
the  Minister  of  Finance  and  Receiv'er-General  for  such  compan}^  or 
any  part  of  them,  to  be  sold   in  such   manner  and   after  such  notice 
and  formalities  as  the  court  appoints:  and  the  proceeds  thereof ,  after 
payino-  expenses  incurred,  shall  (except  in  so  far  as  they  have  been   Application 
applied  under  this  Act  to  effect  a  re-insui-ance  of  the  policies)  be  dis-   °^  proceeds, 
tributed  pro  rata  aniong-st  the   claimants   according  to  such  state- 
ment ;  and,  if  the  proceeds  are  not  sufficient  to  cover  in  full  all  claims 
recorded  in  the  statement,  such  policy  holders  shall  not  be  barred 
fi-om  any  recourse  they  have  either  at  law  or  in  equity  against  the 
company  issuing  the  policy,  other  than  that  for  a  share  in  the  distri- 
bution of  the  proceeds  of  the  securities  held  for  such  company  by  the 
Minister  of  Finance  and  Receiver-General : 

8.   Whenever  the  company  or  the  liijuidator,  or  the  holder  of  the   As  to  cancel- 
policy  or  contract  of  insurance,  exercises  any  right  which  it  or  he   •''^^JP"  "f 
has  to  cancel  the  policy  or  contract,  the  holder  shall  be  entitled   to  ^"  ^^^ ' 
claim  as  a  creditor  for  the  sum  which,  under  the  terms  of  the  policy 
or  contract,  is  due  to  him  upon  such  cancellation.     38  V.,  c.  20,  s.  17, 
2)(irt  ;~'4o  V.,  c.  23,  s.  115,  jxtrt. 

119.  The  li(juidator  shall,  without  the  tiling  of  any  claim,  notice   Statement  to 
or  evidence,  or  the  taking  of  any  action  by  any  person,  make  a  state-   {jL^^^ors^^ 
ment  of  all  the  persons  appearing,  by  the  books  and  records  of  the 
officers  of  the  company,  to  be  creditors  or  claimants  under  the  next 
preceding  section,  and  of  the  amounts  due  to  each  such  person  there- 
under ;  and  every  such  person  shall  be  c(^llocated  and  ranked  as  and 
shall  be  entitled   to  the  rights  of  a  creditor  or  claimant  for  such 
amount,  without  filing  any  claim,  notice  or  evidence,  or  taking  any 
action  ;  but  any  such  ccjlUjcation  may  be  contested  by  any  person  in-   Proviso, 
tei-ested,    and    any  person   not    collocated    or    dissatisfied    with    the 
amount  foi-  which  he  is  collocated,  may  file  his  own  claim. 

2.  A   copy   of   such   statement,  certified    by   the   liqui<lator   shall.   Copy  to  be 
forthwith  after  the  making  of  such  statement,  be  filed  in  the  office  of   ^^^^^  ^^'^^^ 
the  superintendent  of  insurance,  at  Ottawa,  and  notice  of  such  filing  emTAn"^ 
shall   be  fortliwith  given  by  the  licjuidator  by  notice  in  the  Cd inula 
(jr<iz('ft(',aiu\  ill  the  ofiicial  Gazette  of  each  Province  of  Cana<la,  and  in 
two  newspapei-s  issued  at  or  nearest  tlie  place  where  the  head  office 
in  Canada  of  the  company  is  situate:    and  the  li(iuid;itor  shall  also   Notice  to  each 
forthwith    s.iid    by    mail,   prepaid,   a   notice   of   such  filing  to   each   creditor, 
creditor    hhiikmI    in    tliu    statement,   addressed    to   the    addrt'sses    in 
Canada  <;f  such  ci-editors,  as  far  as  the  same  are  known — and  in  flic 
case  of  foreign  creditors,  addi-essed  to  the  addresses  of  their  repre- 
sentatives or  agents  in  Caiuula,  as  far   as   the   same  are  known.     45 
v.,  c.  23,  s.  116. 


surance. 


lanii  ac- 


120.  The  holder  of  a   policy  or  contract  of  insuiance,  other  than  if  a  clr 

life  insurance,  upon  which  a  claim  accrues  after  the  tlate  of  the  wind-  crues  after  the 

ing  up  or.ler,  an<l  before  the  exj)iration  of  thirty  days  after  the  Hling,  ^^"^'^'."bT 

in  the  office  (;f  the  superintendent  of  insurance,  of  the  statement  re-  within  30  days 
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of  filing  of 
statement. 


Claims  accru- 
ing after 
thirty  days. 


Arrangements 
may  be  made 
for  re-in,sur- 
ance  of  risks, 
&c. 


Payment  or 
transfer  of  a 
sets  in  such 
case. 


Application 
of  surplus. 


t'erred  to  in  the  next  precedinf?  section,  sluill  l>e  entitled  to  claim,  as 
a  creditor,  for  the  full  net  amount  of  .sucli  claim :  and  the  said  state- 
ment and  the  dividend  sheet  shall,  if  necessary,  he  amended  accord- 

2.  No  claim  wliich  accrues  after  the  exjjiration  of  the  thirty  days 
hereinl)efore  mentioned,  shall  rank  upon  the  estate,  unless  and  until 
there  is  sufficient  to  pay  all  creditors  in  full.     45  V.,  c.  23,  s.  117. 

121.  Before  tlie  expiration  of  the  thirty  days  al)ove  mentioned, 
the  liquidate^-  ma}^  with  the  sanction  (jf  the  court,  arrange  with 
any  incorporated  insurance  company,  approved  of  for  such  pur- 
pose by  the  superintendent  of  insurance,  for  the  re-insurance  by 
such  comj^any  of  the  outstanding  risks  of  the  insolvent  company, 
and  for  the  assumption  by  such  company  of  the  whole  or  any  part 
of  the  other  liabilities  of  the  ins'(^)lvent  company  :  and  in  case  of 
such  arrangement  the  li(|uidator  may  pay  or  transfer  to  such  coni- 
l)any,  such  of  the  assets  of  the  insolvent  company  as  may  be  agreed 
on  as  the  consideration  for  such  re-insurance  or  assumption,  and  in 
such  case  the  arrangement  for  re-insurance  shall  be  in  lieu  of  the 
claim  for  unearned  premium  :  Provided  always,  that  any  remaining 
assets  of  the  insolvent  company  shall  be  retained  by  the  liquidator 
as  a  security  to  the  creditors  for  the  payment  of  their  claims,  and 
shall,  if  necessary,  be  so  applied,  and  shall  not  be  returned  to  the 
company,  except  on  tlie  onler  of  the  court  after  the  satisfaction  of 
such  claims.     45  V.,  c.  23,  s.  118. 


Report  to 
superinten- 
dent of  in- 
surance. 


122.  If  the  company  is  licensed  under  "  Tlie  Insurance  Act"  the 
liquidat(jr  shall  re}X)rt  to  the  superintendent  of  insurance  once  in 
every  six  months,  or  oftener,  as  the  superintendent  requires,  on  the 
condition  of  the  affairs  of  the  company,  with  such  further  particu- 
lars as  the  superintendent  reciuires.     45  V.,  c.  23,  s.  119. 


What  publica-  123.  Publication  in  the  Canada  Qaze.tte,  and  in  the  official  Gazette 
tion  of  notice  ^^f  each  Province  of  Canada,  and  in  two  newspapers  issued  at  or 
nearest  the  place  where  the  head  office  of  an  insurance  company  is 
situate,  of  notice  of  any  proceeding  of  which,  under  this  Act, 
creditors  are  to  be  notified,  shall  be  sufficient  notice  to  holders  of 
policies  or  contracts  of  insurance,  in  respect  of  which  no  notice  of 
claim  has  been  received.     45  V.,  c.  23,  s.  113. 


52   VICTORIA. 


CHAP.  82. 


An  Act    to   amend    "  The   Windin^'-up    Act, "  chapter    one    Imndred 
and  twenty-nine  of  the  Revised  Statute.s. 


11 


[A.s.<^ente(l  to  Kith  April,  LSS9.] 

ER    MAJESTY,  by  and  with  the  advice    and  consent  of  the 
Senate  and  House  of  Commons  of  Canada,  enacts  as  follows  : — 


SHORT   TITLE. 


I.  This  Act  maybe  cited  as  "The  Windiiig-uj)  ArnendiiK'nt  A<t,   short  title 
1889." 


INTERPRETATION. 

2.  The  expressions  mentioned  in  section  two  of  "  The  Wivding-up   interpreta- 
Act '"  whenever  they  occur  in  this  Act,  have  the  meaning  assigned  to  ''""• 

them  respectively  by  the  said  section  two  :  and  this  Act  shall  be  read   r.s.C.c.  129. 
with  and  construed  as  forming  part  of  "  The  Wui(Un<j-ap  Act." 

.M'PLK  A'JIOX    OF    ACT. 

3.  This  Act  applies  to  all  corporati(jns  incorporated  by  or  under  Application 
the  authority  of  an  Act  of  the  Parliament  of  Canada  or  by  or  under  of  Act. 
the  authority  of  any  Act  of  the  late  Province  of  Canada,  or  of  the 
provinces  of  Nova  Scotia,  New  Brunswick,  Prince  Edward  Island  or 

British  Columbia,  and  whose  inct)rj)oratiou  and  the  affairs  whereof 
are  subject  to  the  legislative  authority  of  the  Parliament  of 
Canada : 

2.  This  Act  does  not  aj)ply  to  i-aiiuay  or  telegraph  companies  or  to   To  what  not 
building  societies  wliicii  have  not  a  cai»ital  stock.  applicable. 

WINI)I\(i  II'. 

4^  The  court  may  make  a  windhig  up  order: — 

(11. J  Where  the  period,  if  any,  fi.xed   for  the   duration  of  the  com-  In  what  cases 

panv  by  the  Act,  charter  or  instnnnent  of  incori)oration  has  expired ;  wimlmg  u-,) 

I  Ai  u.     •!?  1  1  xi  !•  order  may  In; 

or  where  the  (jvent,  it    any,   has  occurred,  upon   the  occurrence  01  majc. 
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On  whose  ap- 
plication. 


which  it  is  provided  }>y  the  Act  or  charter  or  instrument  of  incorpor- 
ation that  the  company  is  to  be  dissolved : 

(b.)  Where  the  company  at  a  special  meeting  of  shareholders 
called  for  the  purpose  has  passed  a  resolution  recjuiring  the  company 
to  be  wound  up  ; 

(e.)  When  the  company  is  insolvent  within  the  meaning  of  "  T/k^ 
Winding-up  Act; " 

(d.)  When  the  capital  stock  of  the  company  is  impaired  to  the  ex- 
tent of  twenty-live  per  cent,  thereof,  and  when  it  is  shown  to  the 
satisfaction  of  the  court  that  the  lost  capital  mhII  not  likely  be  re- 
stored within  one  year : 

(e.)  When  the  court  is  of  opinion  that  it  is  just  and  ecpiitaVtle  that 
the  company  should  V)e  wound  up. 

5.  Tlie  application  for  such  winding-up  order  may,  in  the  cases 
menticmed  in  paragraphs  ((i.),(b.)  and  (c),  of  the  next  preceding  section, 
be  made  by  the  company  or  by  a  shareholder,  and  in  the  other  cases 
mentioned  in  the  said  section,  the  application  may  be  made  by  a 
shareholder  holding  shares  in  the  capital  stock  of  the  company  to  the 
amount  of  at  least  five  hundred  dollars. 


Where  to  be         ®'  ^ucli  application  shall  be  by  petition  to  the  court  in  the  Pro- 
made,  vince  where  the  head  office  of  the  company  is  situated,  or  where  the 

chief  place  of  business  in  Canada  is  situated,  if  the  head  office  is  not 

in  Canada. 

Powers  of  the       7-  The  powers  of  the  court  in  respect  to  such  application  and  the 
court.  subsequent  proceedings  thereon  shall  be  the  same  as  nearly  as  may 

be  as  if  the  application  were  made  by  a  creditor  under  the  provisions 

of  "The  Winding-up  Act." 


If  application 
is  opposed. 


Adjourn- 
ment. 

Inquiry. 


8.  If  the  company  opposes  the  application  on  the  ground  that  it 
has  not  become  insolvent,  or  that  its  suspension  or  default  was  only 
temporary,  and  was  not  caused  by  any  deficiency  in  its  assets,  or  that 
the  capital  stock  is  not  impaired  to  the  extent  aforesaid,  or  that  such 
impairment  does  not  endanger  the  capacity  of  the  company  to  pay 
its  debts  in  full,  or  that  there  is  a  probability  tliat  the  lost  capital 
will  be  restored  within  a  year  or  within  a  reasonaljle  time  thereafter, 
and  shows  reasonable  cause  for  believing  that  such  opposition  is  well 
founded,  the  court,  in  its  discretion,  may,  from  time  to  time,  adjourn 
proceedings  upon  such  application,  for  a  time  not  exceeding  six 
months  from  the  date  of  the  application,  and  may  order  an  account- 
ant or  other  person  to  inquire  into  the  affairs  of  tlie  company  and  to 
report  thereon  within  a  period  not  exceeding  thirty  days .  from  the 
date  of  such  order. 


Certain  pro- 
visions to  ap 
ply- 
Application 
of  following 
sections. 


Notices  may 
be  dispensed 
with. 


9.  Sections  eleven  and  twelve  of  "  The  Windivg-up  Act"  extend 
to  an  order  made  under  the  next  preceding  section  of  this  Act. 

10.  The  following  sections  of  this  Act  apply  in  every  case  in 
which  a  winding-up  order  is  made,  whether  under  "  'The  Winding- 
up  Act,"  or  this  Act. 

11.  The  court  may,  by  any  order  made  after  the  winding-up  order 
and  the  appointment  of  a  licjuidator,  dispense  with  notice  to  creditors, 
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contrilmtories,  shurcliolilci-s  oi-  inciu1)ers  of  tlie  C't)nip:iny  as  n"(|uiiv(l 
In-  the  said  Act,  wliere  in  its  iliscivtion  such  notice  may  properly  l»e 
dispense! I  with. 

12.  Tlie  court  may  provide  by  any  order  subse(iuent  to  the  As  to  powers 
wiiidin<4--up  oi-der,  tliat  tlie  licjuidator  may  exercise  any  of  the  powers  of  •iq»'tiators. 
conferred  upon  him  by  the  said  Act  or  this  Act,  without  the  sanction 

(n- intervention  of  the  court;  and  where  a  provisional  licpiidator  is 
appointetl  it  may  limit  an<l  i-estrict  his  powei-s  l)y  the  order  appoint- 
inef  him. 

13.  In  directing  meetin<4's  of  civditors,  contributorics,  shai'eliojders   chairman  at 
oi-  mend)ers  of  the  company  to  be  held  as  prcnided  in  the  said  Act,   "i^-etings. 
the  court  ma}"  either  appoint  a  person  to  act  as  chairman   of  such 
meeting,  or   direct    that   a    chairman   be  appointed  by  the  persons 
entitled  to  be  present  at  such   meeting:  and   in   case   the   appointed 
chairman  fails  to  attend  the  said  meeting-,  the  pers(ms   present  at  the 

j    meeting  may  elect  a  chairman  (lualified,  who  shall  perform  the  duties 
I    prescribed  by  the  said  Act. 

14.  'i1ie  li<niidator  may  gi\e   notice  in    writing  to   creditors  who   Court  may 
1     havt'  sent  in  their  claims   to   him,   and    whose  claims   he    considers   flcckle  on 

should  not  be  allowed  without  proof,  ie(|uiring  such  creditors  to  ^^^""^• 
attend  befia-e  the  court  tai  a  day  to  be  named  in  such  notice,  and 
prove  their  claims  to  the  satisfaction  of  the  court ;  and  the  court 
may  allow  or  disallow  the  sai<l  claims  :  and  in  case  any  creditoi"  does 
not  attend  in  pui-suance  of  such  notice  his  claim  shall  be  disallowed, 
unless  the  ccan-t  sees  ht  to  grant  further  time  for  the  ])roof  theivof. 

15.  Section  sixtj'-seven  of  the  said  Act  is  hereby   amended  by  in-   Section  67 
serting  after  the  word  "  Any  "  in  the  tiist  line  of  the  said  section  the  amended, 
word  "  liciuidator." 

16.  Section  seventy-th)-ee  of  the  said  Act  shall  a])ply  to  all  pei-sons   Application 
inilebted  or  liable  in  any  way  to  the   company,  in   the  same   maimer   "f '•ccnon  73. 
and  to  the  same  extent  as  it  now  applies  to  contributories. 

17.  Section    one    liundreil    and    one    of    the    said    Act    is    hereby    ^^ecti.m  loi 
amended  by  inserting  b.'b.re  the   words   "three   li.,uidators  '    in    the   ^^'"^'"'J^'''- 
third  line  of  the  sai<l    section,  the   words   "one    or   more    li(|ui<lators, 

not  e.xcceding.  " 

18.  Section  one  hundred  and   two    of    the    said     Act    is    hel-ebv    re-    -Section  102 
pealcMl  and  the  following  is  .substituted  therefor  :  "  repealed  ; 

IMA      II-  11  •  1         1  1-        •  1  "^'^v  section. 

102.    Ir     no    one    has    lieeii     so     nominateil,     the     iKpiidator    or    if  there  is  no 

lifplidators  shall   be  chosen  by  the  court."  nomination. 

19.  The  court  shall   lia\e  the  sjiliie  powel"  and    jurisdiction  to  cause    -Service  of 

or  allow  the  service  of  process  or  proc.-edings  un'dei- the  said  Act  and   1"'"<-"^'S'^- 

this  Act,  to  be  made  on   j.er.sons  out  of  the    jurisdiction   of  the  said 

court,  in    the   .same    manner,  and   with  the   like  effect,  as  in  oi'dinarv 

actions  or   suits  within   the   ordinar}'  Jurisdicticai   of  the   court,  but 

this  pro\  ision  shall  iK^t  ripply  to  service  ma<le  before   the  pas.sing  of   Hxception. 

this  Act. 
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Section  77 
amended. 

Exercise  of 
the  powers  of 


Procedure. 


20.  Subsection  two  of  section  seventy-seven  of  the  said  Act  is 
hereby  repealed,  and  the  following  substituted  therefor  : 

2.  "  After  a  winding-up  order  is  made,  the  court  may,  from  time  to 
time,  by  order  of  reference,  refer  and  delegate,  according  to  the 
practice  and  procedure  of  such  court,  to  any  officer  of  the  court,  any 
of  the  powers  conferred  upon  the  court  by  this  Act,  or  any  Act 
amending  the  same,  as  to  such  court  may  seem  meet,  subject  to  an 
appeal,  according  to  the  practice  of  the  court  in  like  cases."' 

21.  The  proceedings  under  a  winding-up  order  shall  be  carried  on 
as  nearly  as  may  l)e  in  the  same  manner  as  an  ordinary  suit,  action 
or  proceeding  within  the  jurisdiction  of  the  court. 


49  VICTORIA. 


H 


CHAP.   30. 

An   Act   respecting   tlie   Cnrrency.  A.D.  1886. 

ER  MAJESTY,  by  and  with  the  advice  and  consent  of  the  Senate 
and  House  of  Commons  of  Canada,  enacts  as  follows : — 


I.  The  denominations  of  money  in  the  currency  of  Canada,  shall 
he  dollars,  cents  and  mills, — the  cent  being  one  hundredth  part  of  a 
d<jllar,  and  the  mill  one-tenth  part  of  a  cent.     34  V.,  c.  4,  s.  2. 


Denomina- 
tions in  cur- 


2.  The  currency  of  Canada  shall  be  such,  that  the  British  sovereign   Standard  of 
of  the  weight  aiKl  fineness  now  prescribed  l)y  the  laws  of  the  United   Canada^ciir- 
Kingdom,  shall   be   e(]ual  to  and  shall  pass  current  for  four  dollars   rency. 
eighty -six  cents  and  two-thirds  of  a  cent  of  the  currency  of  Canada, 

and  the  half  sovereign  of  proportionate  weight  and  like  fineness,  for 

one-half  the  said  sum  ;    and  all  public  accounts  throughout  Canada 

shall  l)e  kept  in  such  cun-ency ;  and  in  any  statement  as  to  money  or   Public  ac- 

money  value,  in  any  indictment  or  legal  proceeding,  the  same  shall  be   counts,  &c., 

stilted  in  such  currency ;  and  in  all  private  accounts  and  agreements   [°  P'  '" 

rendered  or  entered  into  on  or  subsequent  to  the  first  day  of  July, 

one  thousand  eight  hundred  and  seventy-one,  all  sums  mentioned 

shall    he  understood  to  be  in  such  currency,  unless  some  other  is 

clearly  expressed,  or  must,  from  the  circumstances  of  the  case,  have 

been  intended  by  the  parties.     34  V.,  c.  4,  s.  3. 

3.  No  Dominion  note  or  bank  note  payable  in  any  other  currency   ^''^'  I'-inl^ 
than    the   currency  of  Canada,  shall    lie   issued   or  re-issued  by  the   ""^^j^^^' A*^- • 
(Jovernment  of  Canada,  (jr  by  any  bank,  and  all   such  notes  issued   other  cur- 
b('f()i-e  the  first  day  of  July,  one  thou.sand  »'ight  hundred  and  seventy-   rency. 
one,  shall   be  I'ecleemed,  or  notes  payable  in  the  currency  of  Canada 

shall  l>e  substituted  (jr  e.xcliange<l  for  them.     34  V.,  c.  4,  s.  5. 

4.  Any  gold  coins  which    Hei-  Majesty  causes  to  be  struck  for  cir-   <^'ul'l  <-'o'"s 
culation  in  Canada,  of  the  .staiulard  of  fineness  prescribed  by  law  for   (■"rVaTiada"^'^ 
the  gold  coins  of  the  United  Kingdom,  and  bcai-ing  the  same  propor- 
tion  in  weight  to  that  of  the   Hritish  .so\ereign,  which   fi\('  dollars 

bear  to  four  dollars  eighty-six  cents  and  two-thirds  of  a  cent,  shall 
pass  cui'rent  and  be  ji  legal  tender  in  ('anada  foi- ti\f' dollars  ;  and 
any  multiples  oi-  <livisions  of  such  coin,  which  Her  Majesty  causes  to 
be  struck  for  like  pui-poses,  shall   pass  current  and   be  a  legal  tender 
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Certain  silver 
and  copper 
coins  struck 
by  order  of 
Iler  Majesty 
to  be  a  legal 
tender 
throughout 
Canada. 


Amount 
which  may 
be  tendered 
in  one  pay- 
ment. 


No  other 
coins  of  silver 
or  copper  to 
be  so. 

As  to  foreign 
gold  coins. 


Proviso  :  as 
to  U.S.  Eagle. 


in  Canada  at  rates  proportionate  t(j  their  intrinsic  value  respectively  ; 
and  any  such  coins  shall  pass  by  such  names  as  Her  Majesty  assigns 
to  them  in  her  proclamation  declaring  them  a  legal  tender,  and  shall  be 
subject  to  the  like  allowance  for  remedy  as  British  coin.  34  V.,  c.  4, 
s.  6. 

5.  The  silver,  copper  or  bronze  coins  which  Her  Majesty  has 
heretofore  caused  to  be  struck  for  circulation  in  the  Provinces  of 
Quebec,  Ontario,  and  New  Brunswick,  under  the  Acts  then  in  force 
in  the  said  Provinces  respectively,  shall  be  current  and  a  legal  tender 
throughout  Canada,  at  the  rates  in  the  said  currency  of  Canada  as- 
signed to  them  respectively,  l:)y  the  said  Acts,  and  under  the  like 
conditions  and  provisions ;  and  such  other  silver,  copper  or  bronze 
coins  as  Her  Majesty  causes  to  bo  struck  for  circulation  in  Canada, 
shall  pass  current  and  be  a  legal  tender  in. Canada,  at  the  rates  as- 
signed to  them  respectively  by  Her  Majesty's  Royal  proclamation, — 
such  siver  coins  being  of  the  fineness  now  fixed  by  the  laws  of  the 
United  Kingdom,  and  of  weights  bearing  respectively  the  same  pro- 
portion to  the  value  to  be  assigned  to  them,  which  the  weights  of  the 
silver  coins  of  the  United  Kingdom  bear  to  their  nominal  value  ;  and 
all  such  silver  coins  aforesaid,  shall  be  a  legal  tender  to  the  amount 
of  ten  dollars,  and  such  copper  or  bronze  coins  to  the  amount  of 
twenty-five  cents,  in  any  one  payment :  and  the  holder  of  the  notes 
of  any  person  to  the  amount  of  more  than  ten  dollars,  shall  not  be 
bound  to  receive  more  than  that  amount  in  such  silver  coins  in  pay- 
ment of  such  notes  if  presented  for  payment  at  one  time,  although 
any  of  such  notes  is  for  a  less  sum.     34  V.,  c.  4,  s.  7. 

6.  No  other  silver,  copper  or  bronze  coins  than  those  which  Her 
Majesty  causes  to  be  struck  for  circulation  in  Canada,  or  in  some 
Province  thereof,  shall  be  a  legal  tender  in  Canada.     34  V.,  c.  4,  s.  8. 

7.  Her  Majesty  may,  by  proclamation,  from  time  to  time,  fix  the 
I'ates  at  which  any  foreign  gold  coins  of  the  description,  date,  weight 
and  fineness,  mentioned  in  such  jjroclamation,  shall  pass  curi-ent,  and 
be  a  legal  tender  in  Canada :  Provided  that  until  it  is  otherwise 
ordered  by  any  such  proclamation,  the  gold  eagle  of  the  United 
States  of  America,  coined  after  the  first  day  of  July,  one  thousand 
eight  hundred  and  thirty-four,  and  before  the  first  day  of  January, 
one  thousand  eight  hundred  and  fifty-two,  or  after  the  said  last  men- 
tioned day,  but  while  the  standard  of  fineness  for  gold  coins  then 
fixed  by  the  laws  of  the  said  United  States  remains  unchanged,  and 
weighing  ten  pennyweights,  eighteen  grains,  troy  weight,  shall  pass 
current  and  be  a  legal  tender  in  Canada  for  ten  dollars ;  and  the  gold 
coins  of  the  said  United  States  being  multiples  and  halves  of  the 
said  eagle,  and  of  like  date  and  proportionate  weights,  shall  pass  cur- 
rent and  be  a  legal  tender  in  Canada  for  proportionate  s'.inis.  34  V., 
c.  4,  s.  9. 


Procjf  of  dnte 
&c. ,  of  coins. 


8.  The  stamp  of  the  year  on  any  foreign  coin  made  current  by 
tliis  Act  or  any  proclamation  issued  under  it,  shall  establish  prima 
facie  the  fact  of  its  having  been  coined  m  that  year:  and  the  stamp 
of  the  country  on  any  foreign  coin  shall  estaV)lish  pr'nua  facte  the 
fact  of  its  being  of  the  coinage  of  such   country.     34  V.,  c.  4,  s.  10. 
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9.  No  tender  of  payment  in  money  in  any  gold,  silver  or  copper  Defaced  coin 
coin  Avhich  has  been  defaced  by  stamping  thereon  any  name  or  word,  "°',^  '^^^' 
whether  such  coin  is  or  is  not  thereby  diminished  or  lightened,  shall 

be  a  legal  tender.     32-33  V.,  c.  18,  s.  17,  ixu't. 

10.  All  sums  of  money  payal»le  on  and  aftei-  the  first  day  of  July,  Payments  in 
one  thousand  eight  hundred  and  seventy-one  to  Her  Majesty,  or  to  Nova  Scotia 
any  perscm,  under  any  Act  or  law  in  force  in  Nova  Scotia,  passed  ""  ''l"^  ^^^^^ 
before  the  said  day,  or  under  any  bill,  note,  contract,  agi-eement  or  to  be  in  Can- 
other  document  or  instrument,  made  before  the  said  day  in  and  with  ada  currency, 
reference  to  that  province,  or  made  after  the  said  day  out  of  Nova 

Scotia  an<l  with  reference  thei-eto,  and  which  were  intended  to  be, 
and  but  for  such  alteration  would  have  been  payable  in  the  currency 
of  Nova  Scotia,  as  fixed  by  law  previous  to  the  fourteenth  day  of 
April,  one  thousand  eight  hundred  and  seventy-one,  shall  hereafter 
be  represented  and  payable,  respectively,  by  ecjuivalent  sums  in  the 
currency  of  Canada,  that  is  to  say,  for  every  seventy-five  cents  of  now  to  he 
Nova  Scotia  currency,  by  seventy-three  cents  of  Canada  currency,  calculated. 
and  so  in  proportion  for  any  greater  or  less  sum  :  and  if  in  any  such 
sum  there  is  a  fraction  of  a  cent  in  the  equivalent  in  Canada  cur- 
rency the  nearest  whole  cent  shall  he  taken.     34  V.,  c.  4,  s.  4. 

11.  Any  del)t  or  obligation  contracted  before  the  first  day  of  July   As  to  debts  in 
in  the  year  one  thousand  eight   hundred   and   eighty-one,  in  the  cur-   B.C.  &  P.E.I, 
rency  then  lawfully  used  in  the  Province  of  British  Columbia,  or  in   beforTm 
the  Province  of  Prince   Edward   Island,  shall,  if  payable  thereafter,  July,  i8Si. 
be  payal)le  by  an  equivalent  sum  in  the  currency  hereby  established. 

44  v.,  c.  4,  s.  1. 

12.  All    sums    mentioned    in    d(jllars   and   cents   in  "  Tlie  BritUh  •"'"nis  men- 
Norih   Amn-ica  Act,  JSO?,"  and   in  all   Acts  of  the   Parliament  of  H'Jn'Act"  to'" 
Canada  shall,  unless  it  is  otherwise  expressed,  be   understood  to  be  be  currency 
sums  in  the  currency  by  this  Act  established.     31  V.,  c.  45,  s.  2.  of  Canada. 


49    VICTORIA. 


CHAP.   31. 


A.D.  1886.  An  Act  respecting  Dominion  Notes. 

ER  MAJESTY,  by  and  with  the  advice  and  consent  of  the  Senate, 
and  House  of  Commons  of  Canada,  enacts  as  follows: — 


H 


Interpreta- 
tion. 


Issue  of  Do- 
minion notes. 


Amount  of 

Dominion 

notes. 


Proviso  :  a- 
mount  in  gold 
and  guaran- 
teed securi- 
ties to  be  held 
for  redemp- 
tion. 


And  in 

unguaranteed 

debentures. 


1.  The  expression  "specie"  in  this  Act  means  coin  current  l)y  law 
in  Canada,  at  the  rates  and  subject  to  the  provisions  of  the  law  in 
that  behalf,  or  bullion  of  equal  value  according  to  its  weight  and 
fineness.     31  V.,  c.  46,  s.  13,  part. 

2.  The  Governor  in  Council  may  authorize  the  issue  of  Dominion 
notes  to  an  amount  not  exceeding  that  herein  specified ;  and  such 
Dominion  notes  may  be  of  such  denominational  values  and  in  such 
form,  and  signed  by  such  persons  and  in  such  manner,  by  lithograph, 
printing  or  otherwise  as  he,  from  time  to  time,  directs  ;  and  such 
notes  shall  be  redeemable  in  specie  on  presentation  at  branch  offices 
established  or  at  banks  with  which  arrangements  are  made  as  herein- 
after provided  at  Montreal,  Toronto,  Halifax,  St.  John,  N.  B., 
Winnipeg,  Charlottetown  and  Victoria,  and  at  that  one  of  the  said 

•places  at  which  they  are  respective!}^  made  payable.     31  V.,  c.  46,  s.  8, 
part ; — 43  V.,  c.  13,  s.  4,  part. 

3.  The  amount  of  Dominion  notes  issued  and  outstanding  at  any 
time  may,  Ijy  Order  in  Council,  founded  on  a  report  of  the  Treasury 
Board,  be  increased  to,  but  shall  not  exceed  twenty  million  dollars, 
by  amounts  not  exceeding  one  million  dollars  at  one  time,  and  not 
exceeding  four  million  dollars  in  any  one  year :  Provided  that  the 
Minister  of  Finance  and  Receiver-General  shall  always  hold,  for 
securing  the  redemption  of  such  notes  issued  and  outstanding,  an 
amount  in  gold,  or  in  gold  and  Canada  securities  guaranteed  bj^  the 
Government  of  the  United  Kingdom,  equal  to  not  less  than  twenty- 
five  per  cent,  of  the  amount  of  such  notes, — at  least  fifteen  per  cent, 
of  the  total  amount  of  such  notes  being  so  held  in  gold  ;  and  })rovided 
also,  that  the  said  Minister  shall  always  hold  for  the  redemption  of 
such  notes  an  amount  equal  to  the  remaining  seventy-five  per  cent, 
of  the  total  amount  thereof,  in  Dominion  debentures  issued  by 
authority  of  Parliament.     43  V.,  c.  13,  s.  1,  j>arf. 
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4.  Such  notes  shall  be  a  legal  tender  in  every  part  of  Canada  ex-    Notes  to  he  a 
cept  at  the  offices  at  which  they  are  respectively  made  paj^able  :  the    '^^°'   '^"'  ^'^' 
proceeds  thereof  shall  form  part  of  the  Consolidated  Revenue  Fund 

of  Canada,  and  the  expenses  lawfully  incurred  under  this  Act  shall 
be  paid  out  of  the  said  fund.     48  V.,  c.  13,  s.  5,  jrxn-^. 

5.  Debentures  of  Canada  may  be    issui'd    and    (k4i\-en'd   to  the  Debentures 
Minister  of  Finance  and  Receiver-General   fi)r  the  general   purposes  ||^Jj[^,g^^j  ^^ 
of  this  Act,  and  to  enal)le  him  to  comply  with  its  retjuirements, — such  Minister  of 
debentures  being  held  as  aforesaid  for  secuiing  the  redemption  of  Finance,  and 
Dominion  notes,  and  the  said  Minister  having  full   power  to  dispose  f 'f^/^^^'l  °^  „ 

,.      ,  1        i>      1  1        1      1    1        1  !•  •  1        -iu  L  '^y  "^ini  tor  the 

01   them,  and  oi   the  guaranteed   debentures  aroresaid,  either  tem-   purposes  of 
porarily  or  absolutely,  in  order  to  raise  funds  for  such  redemption,   this  Act. 
and  for  the  purpose  of  procuring  the  amounts  of  gold  i-equired  to  l)e 
held  l)y  him  under  this  Act ;  but  nothing  herein  contained  shall  be   Proviso, 
construed  to  authorize  the  issue  of  debentures  not  otherwise  author- 
ized V)y  Parliament,  or  any  increase  of  the  debt  of  Canada  l)cyond  the 
amount  so  authorized.     43  V.,  c.  13,  s.  2. 

6.  If  any  amount  of  Dominion  notes  is  issued  and  outstanding  at  Amount  to  be 
any  time  in  excess  of  the  amount  then  authorized  as  aforesaid,  the  issued  against 
Minister  of  Finance  and  Receiver-General  shall  hold  gold  to  the  full  ^"'   ""  ^'" 
amount  of  such  excess,  for  the  redemption  of  such  notes  ;  and  any 

amount  of  such  notes  which  the  public  convenience  requires  may  be 
issued  and  remain  outstanding,  provided  the  excess  of  such  amount 
over  that  so  authorized  is  represented  by  an  equal  amount  of  gold 
held  by  the  Minister  of  Finance  and  Receiver-General  as  aforesaid ; 
and  the  issue  of  Dominion  notes  so  represented  in  full  by  gold,  shall 
not  be  deemed  an  increase  of  the  public  debt ;  but  except  in  the  case 
of  notes  so  issued  against  an  equal  amount  of  gold,  the  total  amount 
of  Domini(m  notes  outstanding  shall  never  exceed  the  amount  author- 
ized under  secti(jn  three  of  this  Act.     88  V.,  c.  10,  s.  6. 

7.  The   Minister  of  Finance  and  Receiver-General    shall   publish  Minister  of 
monthly    in    the    Canada  Gazette   a   statement   of   the    amount    of  ^^f^J?^^  ^° 
Dominion  notes  outstanding  on  the  last  day  of  the  preceding  month,  monthly 
ai^d  of  the  gold,  guaranteed  debentures  and  unguaranteed  debentures  statements, 
then  held  by  him  tor  securing  the  redemption  thereof,  distinguishing 

the  amounts  of  each  so  held  at  each  of  the  cities  at  which  Dominion 
notes  are  redeemable ;  and  such  statements  shall  be  made  up  from 
returns  made  to  the  said  Minister  by  the  branch  offices,  bank  or 
banks  at  which  such  notes  are  redeemable.     43  V.,  c.  18,  s.  3. 

8.  The  G(n'ernor  in  Council  may,  in  his  discretion  establish  branch   Offices  or 

.  offices  of  the  Department  of  Finance  at  Montreal,  Toronto,  Halifax,  ^fd^j^'ption'of 
St.  John,  N.B.,  Wiiniipeg,  Chailottetown  and  Victoria,  respectively,  notes, 
or  any  of  them,  for  the  redemption  of  Dominion  notes,  or  may  make 
arrangements  with  any  chartei'ed  baid<  or  banks  for  the  redemption 
thereof,  and  may  allow  a  fixed  sum  ])er  annum  foi-  such  service  at 
all  or  any  of  the  said  places;  and  gold  or  debentures  held  at  any 
such    branch    (jffice    oi-    by    any    such    bank   foi-   the   redemption  of 

'  Dominion  notes,  shall  be  deemed  to  be  held  by  the  Minister  of 
Finance  and  Receiver-General  :  Provided  that  any  Assistant  Receiver- 
Genei-al  a[)pointed  at  any  of  the  said  cities  under  the   "  Act   Rcs^^ect- 
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ing  Government  Savings  Ba/nkf^,"  shall  be  an  agent  for  the  issue  and 
redemption  of  such  notes.  83  V.,  c.  10,  s.  7  ;— 39  V.,  c.  4 ;— 43  V.,  c. 
13,  s.  4,  p«ri^. 

Redemption  9.  Provincial  notes  issued  under  the  Act  of  the  late  Province  of 

of  Pj"'^'"^i^'  Canada,  passed  in  the  session  held  in  the  twenty-ninth  and  thirtieth 
years  of  Her  Majesty's  reign,  chapter  ten,  shall  be  held  to  Vje  notes  of 
the  Dominion  of  Canada,  and  shall  be  redeemable  in  specie  on  pre- 
sentation at  Montreal,  Toronto,  Halifax  or  St.  John,  N.B.,  and  at  that 
one  of  the  said  places  at  which  they  are  respectively  made  payable, 
and  shall  l)e  (as  provided  by  the  lastly  mentioned  Act)  a  legal  tender 
except  at  the  offices  at  which  they  are  respectively  made  payable. 
31  v.,  c.  46,  s.  8,  jxirt. 


notes. 


49  VICTORIA. 


CHAP.  124. 
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[Amended  by  61  Vic,  chap.  2H. — Amended  portion  in  italics.] 


II 


ER  MAJESTY,  hy  and  with  the  advice  and  consent  of  the  Senate 
ami  House  of  Connuons  of  Canada,  enacts  as  follows: — 


s.  1. 


SHORT    TITLE. 
I.  This  Act  may  be  cited  as   "  The  Insn/ranve  Act."     49  V.,  c.  45,   shurt  title. 


INTERPRETATION. 


Minister,"  means  the  Minister  of  Finance  and 
"  superintendent  "  means   the   Superintendent 


2.  In  this  Act,  unless  the  context  otherwise  recpiires, 

{(I.)  The  expression 
Receiver-General ; 

{}).)  The  expression 
of  Insurance. 

{c.)  The  expression  '  company  "  means  and  includes  any  corpora- 
tion or  any  society  or  association,  incorporatetl  or  unincorporated,  or 
any  partiu'i-ship  cai-iying  on  the  ))usiness  of  insurance  ; 

(</.)  The  expression  "  Canadian  company"  means  a  company  incor- 
porated oi-  legally  f(jrmed  in  Canada,  for  the  ))urpose  of  carrying  on 
the  husiness  of  insurance  in  Canada,  and  wliicli  has  its  head  (^llice 
therein  ; 

{e.)  Tlie  expression  "  agent  "  njeans  the  chief  agent  of  the  company 
in  Canada,  named  as  such  in  the  power  of  attorney  hereinafter 
referred  to,  hy  whatever  name  he  is  designated  ; 

(/.)  The  exjn-ession  "chief  agency"  means  th 
.place  of  l)usiness  of  the  company  in  Canada; 

(7.)  The  exj)j-e,ssion  "  iidand  marine  insurance' 
surance  in  res))ect  to  subjects  of  insurance  at  risl< 
Canada,  above  the  hai-ltoi-  of   Monti-eal  ; 

(//.)  The  expression  "  Canadian  policy  "  or  "  p( 
regards  life  insurance,  means  a  jHtlicy  issued 
licensiMl  under  this  Act  to  transact   the   business 


principal  otlice  or 


iiieai 

UIioll 


mai 
e  \v 


hey  in  Canada, "  as 
by  any  company 
»f  life  insurance  in 


Interpreta- 
tion. 
"  Minister." 

"  .Superin- 
"  tondent." 

"  Company. 


Canadian 
company.' 


Agent." 


Chief 
agency." 

Inland 
marine  insu- 
rance." 

Canadian 
])oiicy. " 


Ca 


da,  in  favour  of  any  j)ers(jn   oi-   persons    resident    in   C'anada  at 
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'  Policy-hol- 

'  der  in  Cana- 

■da." 

'  Canadian 

'  policy." 

'  Policy  in 

•Canada." 


License." 
Policy." 


the  time  when  such  policy  was  issued,  and  "  poHcy-holder  in  Canada  " 
means  any  such  person  as  aforesaid ; 

(?'.)  The  expression  "  Canadian  policy  "  or  "  policy  in  Canada,"  as 
regards  fire  and  inland  marine  insurance,  means  a  policy  of  insurance 
on  any  property  within  Canada  issued  by  any  company  licensed 
under  this  Act  to  transact  the  business  of  fire  or  inland  marine  in- 
surance. 

(j.)  The  expression   "  license  "   includes  certificate  of  registration ; 

(k.)  The  expression  "  policy  "  includes  a  certificate  of  membership 
relating  in  any  way  to  life  insurance.     49  V.,  c  45,  s.  2. 


APPLICATION    OF    ACT. 


Non-applica- 
tion of  Act. 
Ocean  Marine 
Insurance. 

Policies  prior 
to  22nd  May, 
1 868. 


As  to  certain 
companies 
under  Provin- 
cial Acts. 


Proviso  :  how 
such  com- 
pany may 
avail  itself  of 
this  Act. 


ocean   marnie   msur- 


3.  The  provisions  of  this  Act  shall  not  apply ,- 

(a.)  To  any  company  transacting,  in  Canada, 
ance  exclusively  ;  or — 

(?>.)  To  any  policy  of  life  insurance  in  Canada,  issued  previously 
to  the  twenty-second  day  of  May,  in  the  year  one  thousand  eight 
hundred  and  sixty-eight,  by  any  company  which  has  not  subse- 
quently received  a  license  ;  or — 

(c.)  To  any  couvpany  incoriwnited  by  an  Act  of  the  Legidatifre 
of  the  late  Province  of  Canada,  or  by  an  Act  of  the  Legislatare  of 
any  Province  noyj  forming  part  of  Canada,  which  carries  on  the 
business  of  insurance,  wholly  within  the  limits  of  that  Province  by 
the  Legislature  of  which  it  was  incorporated,  and  which  is  luithin 
the  exclusive  control  of  the  Legislature  of  such  Province ;  but  any 
such  company  may,  by  leave  of  the  Governor  in  Council,  on  com- 
plying tvith  the  provisions  of  this  Act,  avail  itself  of  the  provision.'^ 
of  this  Act,  and  if  it  so  avails  itself,  the  provisions  of  this  Act  shdl 
thereafter  apply  to  it,  and  such  company  shall  have  the  power  of 
transacting  its  business  of  insurance  tliroiighoat  Cmiada.  51  Y., 
c.  28,  s.  1. 


What  compa- 
nies or  per- 
sons only  may 
transact  life, 
fire  or  inland 
marine 
insurance 
business  in 
Canada. 


4.  No  company  or  person,  except  as  hereinafter  prt)vided,  shall 
accept  any  risk  or  issue  any  policy  of  fire  or  inland  marine  insurance 
or  policy  of  life  insurance,  or  grant  any  annuity  on  a  life  or  lives,  or 
receive  any  premium,  or  carry  on  any  business  of  life  or  fire  or 
inland  marine  insurance,  in  Canada, — or  prosecute  or  maintain  any 
suit,  action  or  proceeding,  either  at  law  or  in  equity,  or  file  any  claim 
in  insolvency  relating  to  such  business,  without  first  obtaining  a 
license  from  the  Minister  to  carry  (m  such  business  in  Canada.  4!) 
v.,  c.  45,  s.  4. 


l''()rni  and 
duration  of 
license. 


5.  The  license  shall  be  in  such  form  as  is,  from  time  to  time,  de- 
termined by  tlie  Minister,  and  shall  specify  the  business  to  be  carried 
on  by  the  company  :  and  it  shall  expire  on  tlie  thirty-first  day  of 
March  in  each  year,  but  shall  be  renewable  from  year  to  year.  49 
V.  c.  45,  s.  5. 


License  to  6.  Tlu-  Minister,  as  soon  as  the  company   applying  for  the  same 

issue  °^^^?'^''     luis  deposited  in  his  hands  the  securities   hereinafter  mentioned,  and 
tions  only.         has  otherwise  conformed  to  the  rcijuirements  of  this  Act,  shall  issue 
such  license  as  aforesaid.     49  V.,  c.  45,  s.  (5. 
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DEPOSIT.S   TO    be    MADE    BEFORE   THE    ISSUE   OF    LICENSE. 

7.  Every  company  canyincr  on  the  Inisincss  of  life  insurance,  and  Deposit  of 
ever}'  Canadian  company  carrying-  on  tlie  Inisiness  of  tire  or  of  inland  securities 
marine  insui-ance,  or  of  both  combined,  shall,  before  the  issue  of  such  Minister  and 
license,  deposit  with  the  Minister,  in  such  securities  as  are  hereinafter  to  what 
mentioned,  the  sum  of  tifty  thousand  dollars ;  and  every  company  in-  ^'"ount- 
corporated  or  legally  formed  out  of  Canada,  carrying  on  the  busi- 
ness of  fire  or  of  inland  marine  insurance,  or  of  both  combined,  shall, 

before  the  issue  of  such  license,  deposit  with  the  Minister,  in  such 
securities  as  are  hereinafter  mentioned,  the  sum  of  one  hundred 
thousand  dollars.     40  V.,  c.  45,  s.  7. 

8.  All  such  deposits  may  be  made  by  any  company  in  securities  of  Nature  of 
the  Dominion  of  Canada,  or  in  securities  issued  by  any  of  the  Pro-  securities. 
vinces  of  Canada :  and  l)y  an 3^  company  incorporated  in  the  United  Conipames 
Kingdom  in  securities  of  the  United  Kingdom:  and  by  any  company  Companies 
incorporate*!  in  the  United  States  in  securities  of  the  United  States ;  in  U.  S. 
and  the  \'alue  of  such  securities  shall  l)e  estimated  at  their  market  ^'^l"'it'on  pf 
value  at  the  time  when  they  are  so  deposited  :  "tie's 

2.  If  any  securities  other  than  those  above  mentioned  are  offered  Valuation  of 
as  a  deposit,  they  may  be  accepted,  at  such  valuation  and  on  such  °}^^^^  secun- 
conditions  as  the  Treasury  Board  directs  : 

8.  If  the  market  value  of  any  of  the  securities  which   have  been   ^^  the  value 
deposited  by  any  company  declines  below  that  at  which  they  were   ther'deposit'^ 
deposited,  the  Minister  may  notif}'^  the  company  to  make  a  further 
deposit,  so  that  the  market  value  of  all  the  securities  deposited  T)y 
the  company  shall  be  e(|ual  to  the  amount  which  it  is  required  hy 
this  Act  to  deposit ;   and  on  failure  by  the  company  to  make  such   Penalty  for 
further  deposit  within  sixty  days  after  being  called  upon   so  to  do,   failure, 
the  Minister  may  withdraw  its  license : 

4.  Any  company  licensed  under  this  Act  may,  at  any  time,  deposit   Company 
in  the  hands  of  the  Minister  any  further  sums  of  money  or  securities   """^y  deposit 
Ijeyond    the  sum   herein  re(]uired   to  be  deposited :    and    any  such   curity."^  ^^ 
furth(!r  sums  of  money,  or  securities  therefor,  so  deposited  in  the 
hands  of  the  Minister,  shall  be  held  by  him  and  be  dealt  with  accord-   How  to  be 
ing  to   the   provisions  of   this  Act  in   respect  to   the   original  sum   dealt  with. 
re(iuired  to  be  deposited  b}^  such  company,  and  as  if  the  same  had 
been  part  of  such  original   deposit,  and  no  part  of  such  additional 
di'posit  slinll  be  withdrawn,  unless  with  the  sanction  of  the  Governor 
in  Cdinicil,  on  the  report  of  the  Treasury  Board.     49  V.,  c.  45,  s.  8. 


9.  if  it  a])})('ars  fi-om  the  aiiinial  statements,  or  from  an  exaniina-  .\ny  defici- 
tion   of  tin'   affairs  and   condition   of   any  com])aii3^  carrying  on   the  c'lcy  of  secu- 
busin{!ss   of  tire   or   inland   marine  insui-ance,  that  the  re-insurance  n',ade°cood 
value  of  all  its  risks  outstanding  in  Canada,  together  with  other  Ha-  by  tire  and 
bilities  in  Canada,  exceeds  its  sissets  in  Canada,  including  the  dcjiosit  '"'^"''  "i-irine 
in  the  hands  of  the  Minister,  the  company  shall   be  notified   Ity  the  ^*'"'l'^"'^'^- 
Minister  to  make  good  the   deficiency:  and  on  its  faihn-e  so  to  do,  Penalty  for 
within   sixty  days  after   l)eing   s<     notified,  he    shall   withdraw    its  <lefa»li- 
license.     4!»"  \',,  c.  45,  s.  0. 

10.  If  it  appeal's  fi-om  tiie  annual  statements,  or  from  an  examina-  Any  dcfici- 
tion,  as  providcfl  for  by  this  Act,  of  the  afliiirs  and  condition   of  any  <■■."'>■  of  sccu- 
company  carrying  on  the  business  of  life  insurance,  that  its  liabilities  "y,^,p'^^„i"s  J^o 
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be  made  good 
by  them. 


Penalty 
for  default. 

As  to  com- 
pany incorpo- 
rated else- 
where than  in 
Canada. 

Deposits  and 
assets  to  be 
vested  in 
trust. 

Trust  deed 
and  dealing 
with  assets. 


Provision  as 
to  companies 
which  gave 
notice   before 
31st   March, 
1878. 


Release  of  sur- 
plus securities 
to  such  com- 
pany. 


to  policy-holders  in  Canada,  including  matured  claims,  and  the  full 
reserve  or  re-insurance  value  for  outstanding  policies,  as  hereinafter 
described,  after  deducting  any  claim  the  company  has  against  such 
policies,  exceed  its  assets  in  Canada,  including  the  deposit  in  the 
hands  of  the  Minister,  the  C(jmpany  shall  be  called  upon  by  the 
Minister  to  make  good  the  deficiency  ;  and  on  its  failure  so  to  do 
within  sixty  days,  he  shall  withdraw  its  license  : 

2.  If  any  such  company  as  is  mentioned  in  this  and  the  next  pre- 
ceding section  is  incorporated  or  legally  formed  elsewhere  than  within 
Canada,  the  assets  in  Canada  as  aforesaid  shall  be  taken  to  consist 
of  all  deposits  which  the  company  has  made  with  the  Minister  under 
the  foregoing  provisions  of  this  Act,  and  of  such  assets  as  liave  been 
vested  in  trust  for  the  company  for  the  purposes  of  this  Act,  in  two 
or  more  persons  resident  in  Canada,  appointed  by  the  company  and 
approved  by  the  Minister : 

3.  The  trust  deed  shall  first  be  approved  of  by  the  Minister,  and 
the  trustees  may  deal  with  such  assets  hi  any  manner  provided  by 
tlie  deed  of  trust  ajipointing  tlieni,  but  so  that  the  value  of  the  assets 
held  by  them  shall  not  fall  below  the  value  required  by  this  section  : 

4.  In  the  case  of  any  such  life  insurance  company,  which  gave 
written  notice  to  the  Minister  before  the  thirty-first  day  of  March, 
in  the  year  one  thousand  eight  hundred  and  seventy-eight,  of  its  in- 
tention to  avail  itself  of  the  proviso  contained  in  section  seven  of 
"  The  Comsolidaied  Insunnire  Act,  1877,"  the  foregoing  requirements 
of  this  section  shall  not  apply  to  policies  issued  previously  to  that 
date  ;  and  the  deposit  of  such  company,  which  was  in  the  hands  of 
the  Minister,  on  the  twenty-eighth  day  of  April,  in  the  year  one 
thousand  eight  hundred  and  seventy-seven,  shall  be  dealt  with  in  re- 
gard to  such  policies,  in  conformity  with  the  fourth  and  fifth  sections 
of  the  Act  passed  by  the  Parliament  of  Canada  in  the  thirty-fourth 
year  of  Her  Majesty's  reign,  and  intituled :  "An  Act  to  (iinevd  the 
Art  respedivx)  Ivf<u,r(ince  G(nnp< t nies ;  "  and  whenever  the  full  lia- 
bility under  such  policies  falls  below  the  amount  so  held  by  the 
Minister,  he  may  with  the  concurrence  of  the  Treasury  Board,  direct 
that  the  whole  or  such  portion  of  the  difference  as  he  deems  advis- 
al)le,  shall  be  released  and  handed  over  to  the  company,  and  so  on, 
from  time  to  time,  until  the  total  deposit  with  the  Minister  is  reduced 
to  the  amount  of  fifty  thousand  dollars  required  by  this  Act.  49  V., 
c.  45,  s.  10. 


Interest  on 
securities — 
when  to  be 
payable  to 
company. 


II.  So  long  as  any  company's  deposit  is  unimpaired,  and  the  con- 
ditions of  this  Act  are  satisfied,  and  no  notice  of  any  final  judgment 
against  the  company,  or  order  made  by  the  proper  court  in  that 
behalf  for  the  winding-up  of  the  company  or  the  distribution  of  its 
assets,  is  served  upon  the  Minister,  the  interest  upon  the  securities 
forming  the  deposit  shall  l)e  handed  over  to  the  company  as  it  falls 
due.     49  v.,  c.  45,  s.  11. 


documents  'IX)  r.E  filed. 


Documents  to 
be  filed. 

Co])y  of 
charter. 


12.  Every  company  shall,  liefoi'e  tlu'  issnie  of  a  license  to  it,  hie  in 
the  Department  of  Finance, — 

(d.)  A  copy  of  the  charter.  Act  of  incorporation,  or  artich's  of 
association  of  the  conqiany,  certified  by  the  projjcr  officer  in  charge 
of  the  original  thereof  : 
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(h.)  A  power  of  attorney  from  tlie  company  to  its  agent  in  Canada,   Power  of  at- 
nnder  the  seal  of  the  company,  if  it  has  a  seal,  and   signed   by  the   ^o"""^)'.*" 
president  and  secretary  or  otlier  proper  offtcers  thereof,  in  presence   Canada, 
of    a   witness,  who  shall   make  oath   or  affirmation  as    to    the  due 
executicm  thereof ;  and  the  official  i)ositions  in  the  company  held  by 
the   officers  signing  such   power  of  attorney   shall   be  sworn  to  or 
affirmed  by  some  person  cognixant  of  the  facts  necessary   in  that 
behalf ;  and — 

(e.)  A  statement,  in  such  form  as  is  required  by  the  Minister,  of   Statement  of 
the  condition  and  affiiirs  of  such  company  on  the  thirty-first  day   of  affairs  of  com- 
December  then  next  preceding,  or  up  to  the  usual  balancing  day  of 
the  company,  if  such  day  is  not  more  than  twelve  months  before  the 
filing  of  the  statement.     49  V.,  c.  45,  s.  12. 


pany. 


13.  Sueli  power  of  attorney  shall  declare  at  what  place  in  Canada  What  the 
the    head    office,  or   chief  agency    of    such    company  is  or  is  to  be   po^^'^'''  of  at- 
established, — and  shall  expressly  authorize  such  attorney  to  receive  contain."^"'^ 
service  of  process  in  all  suits  and  proceedings  against  such  company 

in  an}^  Province  of  Canada,  in  respect  of  any   liabilities  incurred  by 
the    company   therein,  and  also  to  receive  from  the  Minister  and  the 
superintendent,  all  notices  which   the  law  requires  to  be  given,  or 
which  it  is  thought  advisable  to  give, — and  shall  declare  that  service   provision  to 
of  process  for  or  in  respect  of  such  liabilities,  and  receipt  of  such   be  made  for 
notices,  at  such  office   or  chief  agency,  or  personally  on  or  by  such  service  of 
attorney    at   the    place    where   such    head  office  or  chief  agency  is 
established,  shall  be  legal  and  binding  on  the  company   to  all  intents 
and  purposes  whatsoever.     49  V.,  c.  45,  s.  13. 

14.  Whenever  any  such  company   changes  its  chief  agent  or  chief  If  changes 
agency  in  Canada,  such  company  shall  file  a  power  of  attorney,  as  ^J"^  ™^^^^  '"  °- 
hereinljefore  mentioned,  containing  any  such  change  or  changes  in      "^   agenc). 
such  res}>ect,  and  containing  a  similar  declaration   as  to  service  of 

process  and  notices  as  hei'einbef ore  mentioned;  and  every  company   Declaration  of 
shall,  at  the  time  of  making  the  annual   statement   hereinafter  pro-   no  change  to 
vided  for,  declare  that  no  change  or  amendment  has  been  made  in   cha"ter^^&c 
the  charter,  Act  of  incorporation   or  articles  of    associati<m  of    the 
company,  and  that  no  change  has  been  made  in  the  chief  agency  or 
chief  agent,  without  such  amendment  or  change  having  been  duly 
notified  to  the  superintendent.     49  V.,  c.  45,  s.  14. 

15.  Duplicates  (jf  all  such   documents,  duly   verifietl  as  aforesaid,   Duplicates  of 
shall  be  filed  in  the  office  of  one  (jf  the  superior  courts  in  the  Province   such  docu- 
iii  which  the  head  office  or  chief  agency  of  the  company  is  situated, —   fiied^n  °o^^t 
oi-  if  the  chief  agency  is  in  the  Province  of   Quebec,  with  the  pro- 
thonotary  of  the  Superior  Court  of  the  district  wherein  such   chief 

agency  is  established.      4f)  V.,  c.  45,  s.  15. 

SKitNK'H    OK    ("o.MI'.WIKS    Wnil     I'KOCKSS. 

16.  After  such  power  of  attoi'uey   and   certified  copies  are  tiled  as   Service  of  pro- 
afoi'esjiiil,  any   process  in  any  suit  or  proceeding  against   any  such   cess  on  com- 
company,  in   respect  of  any   liabilities  incurre'd   in   any   Province  of   l'''^"^" 
Canada,  may  be  validly  served  on  the  company  at  its  chief  agency  ; 

and  sucli  service  shall  be  deemed  to  be  service  on  the  company  : 
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Constructive  9.  If  such  powor  of  attorney  be  :omes  invalid   or  ineffective  from 

cess^'^^  ^  '^"^^  ^^y  ^'^'^^"^1  wliatsoever,  or  if  other  service  cannot  be  effected,  the 
court  or  a  judge  may  oifler  constructive  service  of  any  process  or 
proceeding  to  be  made,  by  such  puljlication  as  is  deemed  requisite  to 
])e  made  in  the  premises,  for  at  least  one  month  in  at  least  one  news- 
paper ;  and  such  publication  shall  be  held  to  be  due  service  upon  the 
company  of  sucli  })r(jcess  or  proceeding.     49  V.,  c.  45,  s.  16. 

NcrnCE   OF    LICENSE. 


Company  to  17.  Every  company  on  first  obtaining  such  license  shall  forthwitli 

give  notice  of   g[y^^  j^g  notice  thereof  in  the  Canada  Gazette,  and  in  at  least  one 

newspaper  in  the  county,  city  or  place  where  the  head  office  or  chief 

agency  is  established,  and  shall  continue  the  publication  thereof  for 

the  space  of  four  weeks  : 

2.  -The  like  notice  shall  be  given,  for  the  space  of  three  calendar 
months,  when  a  company  ceases,  or  gives  notice  that  it  intends  to 
cease,  to  carry  on  business  in  Canada.     49  V.,  c.  45,  s.  17. 


And  of  ceas 
ing  business. 


PUBLICATION    OF    LICENSED    COMPANIES. 


Notices  by 
Minister  of 
companies 
licensed. 


18.  The  Minister  shall  cause  to  be  published  quarterly  in  the 
Canada  Gazette  a  list  of  the  companies  licensed  under  this  Act,  with 
the  amount  of  deposits  made  by  each  company ;  and  upon  any  new 
company  being  licensed,  or  upon  the  license  of  any  company  being 
withdrawn  in  the  interval  between  two  such  quarterly  statements,  he 
shall  publish  a  notice  thereof  in  the  Canada  Gazette  for  the  space  of 
four  weeks.     49  V.,  c.  45,  s.  18. 


ANNUAL   RETURNS   BY    COMPANIES. 


Statement  to 
be  prepared 
yearly  and 
sent  to 
Minister  of 
Finance. 


What  it  must 
show. 


Form  of 
statement 
and  time  for 
deposit  by  life 
companies. 
Proviso  :  as  to 
preliminary 
abstracts. 


And  by  fire 
and  marine 
companies. 


19.  The  president,  vice-president,  or  managing  director,  and  the 
secretary  or  manager  of  every  Canadian  company  licensed  under  this 
Act,  shall  prepare  annually,  under  their  own  oath,  and  cause  to  be 
deposited  at  the  Department  of  Finance,  a  statement  of  the  condition 
and  affairs  of  such  company  at  the  usual  balancing  day  of  the  com- 
pany in  the  preceding  year, — which  statement  shall  exhibit  the 
assets  and  liabilities  of  the  company,  and  its  income  and  expenditure 
during  the  previous  year,  and  such  other  information  as  is  deemed 
necessary  by  the  Minister : 

2.  In  the  case  of  such  companies  carrying  on  the  business  of  life 
insurance,  such  statement  shall  be  deposited  as  aforesaid  on  the  first 
day  of  January  in  each  year,  or  within  two  months  thereafter,  and 
shall  be  made  in  the  form  and  manner  set  forth  in  the  form  A  in  the 
schedule  to  this  Act :  Provided  however,  that  a  preliminary  abstract 
of  the  year's  business  to  December  thirty-first  inclusive,  compiising 
the  cash  premium  receipts  of  the  year,  the  number  and  amoinit  of  the 
policies  issued  and  taken  up,  that  are  in  force,  and  that  have  become 
claims  and  been  paid  to  that  date,  shall  be  sent  to  the  superintendent 
of  insurance  within  the  first  fifteen  days  of  January  in  each  year : 

3.  In  the  case  of  such  companies  carrying  on  the  business  of  fire  or 
inland  marine  insurance,  such  statement  shall  be  deposited  as  afore- 
said on  the  first  day  of  February  in  each  year,  or  within  one  month 
thereafter,  and  shall  be  made  in  the  form  and  manner  set  forth  in 
the  form  B  in  the  schedule  to  this  Act : 
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4.  Such   statements  shall   be  sworn   to  l)ef'or(!   some  person  duly   To  be  sworn 
authorized  to  administer  oaths  in  any  legal  proceeding,  in  the  form  C   ^"' 
in  the  schedule  to  this  Act : 

').  The  Minister  may,  from  time  to  time,  nuike  such  changes  in  the   Minister  may 
form  of  such  statements  as  seem  to  him   best  adapted   to  elicit  from   ^^^^^  ^°""  "^ 
the  companies  a  true  exhibit  of  their  condition  in   respect  to  the       * 
several  points  hereinbefore  enumerated.     49  V.,  c.  45,  s.  19. 

20.  Ever}'-  company  incorporated  or  legally  formed  elsewhere  than  Yearly  state- 
in  Canada,  and  at  present  licensed  or  hereafter  licensed  under  this  n^ents  by  com- 
Act,  and  every  company  which  is  subject  to  the  provisions  of  this  porated  dse- 
Act,  shall  make  annual  statements  of  its  condition  and  affairs  under  where  than  in 
the  oath  of  its  chief  agent,  and  shall  furnish  the  same  to  the  Minister  Canada. 

at  the  same  time  as  Canadian  companies ;  and  the  form  and  manner 

of  making  of  such  statements  shall,  as  to  the   Canada  business  of 

such  company,  be  the  same,  so  far  as  applicable,  as  is  required  of 

Canadian  companies, — and  as  to  its  general  business,  shall  be  in  such 

form  and  to  such  date  as  such  company  is  required  by  law  to  furnish 

to  the  Government  of  the  country  in  which  its  head  office  is  situate, 

in  a  separate  schedule  attached.     The  blank  forms  of  the  statements   Blank  fomi.s 

of  the  Canada  business  shall*  be  furnished  in  duplicate  l)y  the  super-  ^^  to  Canada 

intendent.     49  V.,  c.  45,  s.  20.  ''"'^"^''• 

penalties  and  forfeitures. 

21.  Every  company  which  vi(jlates  any  provision  of  either  of  the  Penalty  for 
two   sections  next  preceding  shall  incur  a  penalty  of  five  hundred  ^''"''i''o'i  of 
dollars  for  each  violation,  and  an  additional  penalty  of  one  hundred  ceding^ sec-"^*^' 
dollars  for  each  month  during  which  any  such  company  neglects  to  tions. 
make  such  publication  or  to  file  such  affidavits  and  statements  as  are 

therein  recpiired : 

2.  If  such   penalties  are  not  paid,  the  Minister,  with  the  concur-   Withdrawal 
rence  of  the  Treasury  Board,  may  ordei-  the  license  of  such  company   "'^  license  for 
to  be  suspended    or  withdrawn,  as  is    deemed    expedient.       49   Y.,   "f  pi'nalt?"^ 
c.  45,  s.  21. 


22.  Every  person  who  delivers  any  policy  of  insurance,  or  interim  Penalty  for 
receipt,  or  who  collects  any  premium  (except  oidy  on  policies  of  life  issuing  any 
insurance  issued  to  persons  not  resident  in  Canada  at  the  time  of  P°'"^>' .'"  con- 

\  •  1        •  I-    '  1     1     1 «      n  , . «       travention  of 

issue)  or  carries  on  any  business  of  insurance  on  behalf  of  any  life,   this  Act. 

fire   or  inland   marine  insurance  company,  without  such   license  as 

aforesaid,  shall,  on    summary    conviction    thereof,   before   any   two 

justices  of  the  peace  or  any  magistrate  having  the  powers  of  two 

justices  of  the  peace,  for  a  first  offence,  incur  a  penalty  not  exceeding   First  offence. 

fifty  dollars  and   costs,  and   not  less   than  twenty  dollars  and  costs  ; 

and  in  default  of  payment  the  off endca*  shall  be  liable  to  impi-is(mment 

with  or  without  hard  labor  for  a  term  not   exceeding  tln-ee   months 

and  not  less  than  one  month  :  and   for  a  second   or  any   subs»'(|uent   Second  or 

offence  such  offender  shall  be  impris(me<I  with  hard  lalior  for  a  term    ^"'"•'^'-■'luent 

not  exceeding  six  months  and  not  less  than  three  months  :  "tlence. 

2.  One-half  of  any  such  })enalty,  when  recovered,  shall  belong  to  Ajiplication 
Uvv  Majesty,  and  the  other  half  thereof  to  the  informer.  49  V.,  of  penalty. 
c.  45,  s.  22. 

23.  All  informations  or  complaints  for  the  prosecution  of  offences   Limitation  of 
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time  for  prose-    undoi"  tlio  provisions  of  sections  twenty-two,  twenty-tive  and  forty- 
'^"^'""-  two  of"  this  Act,  shall  be   laid   or  made  in   writing  within  one  year 

after  the  commission  of  the  offence.     40  V.,  c.  45,  s.  23. 


iniilati 
mc  of 


on  of 
<lura- 
ipecial 


24.  Unless  othei'vvise  pr()vid(Ml  in  tlie  special  Act  incorporating 
any  insurance  company,  })a,ssed  hy  the  Parliament  of  Canada  after 
the  twenty-eiglith  day  of  April,  one  thousand  eight  hundred  and 
seventy-seven,  or  hereafter  to  be  passed,  such  special  Act  and  all 
Acts  amending  the  same  shall  expire  and  cease  to  be  in  force  at  the 
expiration  of  two  years  from  the  passing  thereof,  unless  wnthin  such 
two  years  the  company  thereby  incorporated  obtains  a  license  fi'om 
the  Minister  under  the  provisions  of  this  Act.     49  V.,  c.  45,  s.  24. 


SUPERINTENDENT   AND    HIS    DUTIES. 


Superinten- 
dent of  insvi- 
rance  ;  ap- 
pointment 


Salary. 


Officers  and 
clerks. 


Duties  of 
superinten- 
dent. 


Entry  of 
securities 
deposited. 


Report  before 
issue  of 
licenses. 


Record. 
Inspection  of 
affairs. 


Report  to 
Minister  of 
Finance,    for 
Parliament. 


Provision  if 
superinten- 
dent considers 
further 

incjuiry  neces- 
sary as  to  any 
company. 


25.  The  Governor  in  Council  may  appoint  an  officer,  to  be  called 
the  superintend(;nt  of  insurance,  who  shall  act  under  tlu;  instructions 
of  the  Minister,  and  shall  examine  and  report  to  the  Minister,  from 
time  to  time,  upon  all  matters  connected  with  insui'ance,  as  carried 
on  l)y  the  sevei'al  companies  licensed  to  do  business  in  Canada,  or 
recjuired  by  this  Act  to  make  returns  of  their  affairs  : 

2.  Such  superintendent  may  be  appointed  at  a  salary  not  exceeding- 
four  thousand  dollars  per  annum  : 

3.  The  Governor  in  Council  may,  from  time  to  time,  appoint  such 
officers  and  clerks  under  the  superintendent,  as  are  necessary  for  the 
purposes  of  this  Act : 

4.  The  superintendent  shall  keep  a  record  of  the  sevei'al  document;? 
re(|uired  to  be  filed  by  each  company  in  tlie  superior  courts  of 
Canada,  under  this  Act ;  and  shall, — 

(a.)  Enter  in  a  book,  under  the  heading  of  each  company,  the 
securities  deposited  on  its  account  with  the  Minister,  naming  in 
detail  the  several  secuiities,  their  par  value,  and  value  at  which  they 
are  received  as  deposit ; 

(6.)  In  each  case,  before  the  issue  of  any  new  license,  or  the 
renewal  of  any  license,  make  a  report  to  the  Minster  that  the  re- 
quirements of  the  law  have  been  complied  with,  and  that  from  the 
statement  of  the  affixirs  of  the  company  it  is  in  a  condition  to  meet 
its  liabilities ; 

(c.)  Keep  a  record  of  the  licenses  as  they  are  issued  ; 

(d.)  Visit  the  head  office  of  each  company  in  Canada  at  least  once 
in  every  year,  and  examine  carefully  the  statements  of  the  condition 
and  affairs  of  each  company,  as  required  under  this  Act,  and  report 
there(m  to  the  Minister  as  to  all  matters  reipiiring  his  attention  and 
decision ; 

(e.)  Prepare  for  the  Minister,  frcnii  the  said  statements,  an  annual 
report,  showing  the  full  particulars  of  each  company's  business, 
together  with  an  analysis  of  each  branch  of  insurance,  with  each 
company's  name,  giving  items,  classified  from  the  statements  made 
by  each  company  : 

5.  If  the  superintendent,  after  a  careful  examination  into  the  con- 
dition and  affairs  and  business  of  any  company  licensed  to  transact 
business  in  Canada,  from  the  annual  or  other  statements  furnished 
by  such  company  to  the  Minister  or  for  any  other  cause,  deems  it 
necessary  and  expedient  to  make  a  further  examination  into  the 
affairs  of  such  company  and  so  reports  to  the   Minister,  the   Minister 
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may,  in  his  discretion,  instruct  the  superintendent  to  visit  the  office 
of  such  couipan3%  to  tliorounhly  inspect  and  examine  into  all  its 
affairs,  and  to  make  all  such  further  in(juiries  as  are  necessary  to 
ascertain  its  condition  and  ability  to  meet  its  engacjements,  and 
wliether  it  has  comi)]iod  with  all  the  ])r()visi(ms  of  this  Act  applicable 
to  its  transactions  : 

().  The  officers  oi-  agvuts  of  such  com[)any  shall  cause   their  books   Books  to  he- 
to  lie  open  for  the  inspt'ction  of  the   superintendent,  and  shall  other-   open  to inspec- 
wise   facilitate   such   examination   so  far  as  it  is  in  their  power,  and  *'""" 
for  that  purpose   the  superintendent  may   examine  mider  oath  the 
officers  or  agents  of  such  company  relative  to  its  business: 

7.  A  report  of  all  companies  so  visited  l)y  the  superintendent  shall    Record  of  in- 
be  entered  in  a  book  kept   for  that  purpose,  with  notes  and  memo-  spection  ami 
randa  showing  the  condition  of  each  company  after  such   investiga-   ^^^^ ' 

tion  :  and  a  special  report  shall  be  connnunicated  in  writing  to  the 
Minister,  stating  the  superintendent's  opinion  as  to  its  standing  and 
financial  position,  and  all  other  matters  desirable  to  be  made  known 
to  the  Minister  : 

8.  If  it  appears  to  the  superintendent  that  the  assets  of  any  com-   Special  re- 
pany  are  insufficient  to  justify  its  continuance  of  business  under  the   P"*"'  '^  ^^^ 
requirements  of  sections  seven,  eight,  nine  and   ten   of  this   Act,  or   pears'^unsafe^ 
that  it  is  unsafe  for  the   public   to   effect   insurance   with  it,  he  shall 

make  a  special  report  on  the  affairs  of  such  company  to  the  Minister: 
and  if  the  Minister,  after  full  consideration  of  the  report,  and  after  a   Proceedings 
reasonable  time  has  been  given  to  the  company  to  be  heard  by  him,  ami   ^^'^'■^on- 
upon  such  further  in(|uiry  and  investigation  as  he  sees  proper  to  make, 
reports  to  the  Governor  in  Council  that  he  agrees  with  the  superinten- 
dent in  the  opinion  so  expressed  in  his  report,  the  Governor  in  Council 
ma}',  if  he  also  concurs  in  such  opinion,  suspend  or  cancel  the  license   Suspension  or 
of  such  company  ;  and  such  company  shall,  during  such   suspension   cancellation 
or   cancellation,  be   held   to   be   uidicensed   and    unauthorized   to   do 
fui-ther  business  : 

0.  Every  perstm   who,  after  notification   of  the  suspension  or  can-    Penalty  for 
celling  (^f  such  license  in  the  C<i nada  Gazette,  delivers  any  policy  of  canying  on 
insurance,  collects  any   pi-emium  or  transacts  any   ])usiness  of  insur-  such"case" 
ance,  on   behalf  of  such   company,  shall    l)e   liaV)le   to  the   penalties 
provided  for  in  the  twenty-secon<l  section  of  this  Act : 

10.  (Jnce  in  every   five  years,  or  oftener,  at  the   discreti(m  of  the   Xaluation  of 
Minister,  the   superintendent  shall   himself  value,  or  procure  to  be   Canadian 

\  alued  under  his  supervision,  the  Canadian  policies  of  life   insui'ance   five'^'ear^'^'^^ 
i)f  all  companies  licensed   under  this  Act  to  transact  the   business  of         ^^^^^' 
life  insurance  in  Canada  :  and  such   valuation   shall   be  based  (m  the   Basis  of 
moi-tality  table  of  the  Institute  of  Actuaries  of  Great   Britain,  and   valuation, 
on  a  rate  of  intei'est  at  four  antl   one-half  [)er  centum  ])er  anntnn, — 
except  ill  till'  case  of  bonus  additions  or  profits  accruiMl  or  declared 
licfoi-e  the  twenty-eighth  <lay  of  April,  one  thousand   eight  hniidrcij 
jukI  seventy-seven,  and  then  valued  on  the  liasisof  a  rate  of  interest 
other  than  that  above  mentioned,  which,  in  any  sucli  \aIuatioii,  sjiall 
continue  to  be  valued  on  such  other  basis  : 

11.  The  Minister  may,  from  time  to  time,  instruct  the  superinteii-    Ivvaminatidn 
dent  to  visit  the  head  otKce  of  any  coMij)anv  licensed  under   this  Act  ""^  ^'^^'■'^  "•"  ^ 
an<l  ineorporate.1  or  l.'gally  formed  ejs.-wh.'re  than  in  Canada,  an.l  to   'rc'anada'"' 
e.xamine  into  the  geneial  condition  and  affairs  of  such  company  ;  and 

if  such  comj)any  declines  io  permit  such  examinati(»n,  or  refuses  to 
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Payments  by 
companies 
towards  ex- 
penses of 
office  of  super- 
intendent. 


Contribution 
by  fire  and 
marine  com- 
panies 
lim.ited. 

Superinten- 
dent, &c.,  not 
to  be  interested 
in  any  com- 
pany. 

Annual  report 
for  Parlia- 
ment- 


give  any  information  necessary  for  such  purpose,  in  its  possession  or 
control,  its  license  shall  he  withdrawn  : 

12.  Every  company  now  licensed,  and  every  company  hereafter 
licensed  under  this  Act,  and  every  company  transacting  life  insurance 
business  under  tlie  thirt3^-secon(l  section  of  this  Act,  sliall  annually 
contrllnite  a  sum  in  projxa-tion  to  the  gross  premiums  received  by  it 
in  Canada  during  the  previous  year,  towai-ds  defraying  the  expenses 
of  the  office  of  the  superintendent, — which  sum  shall  be  paid  upon 
the  demand  of  the  superintendent : 

13.  The  sum  to  be  contribiited  annually  by  companies  carrying  on 
the  business  of  fire  or  inland  marine  insurance  in  respect  exclusively 
of  such  business  carried  on  by  them  shall  not  exceed  in  all  eight 
thousand  dollars. 

14.  The  superintendent,  or  any  officer  or  clerk  under  him,  shall 
not,  directly  or  indirectly,  be  interested  as  a  shareholder  in  any  in- 
surance company  doing  business  in  Canada,  or  licensed  under  this 
Act: 

15.  The  Minister  shall  lay  the  superintendent's  annual  report  be- 
fore Parliament  within  thirty  days  after  the  commencement  of  each 
session  thereof.     49  V.,  c.  45,  s.  25. 


PROVISIONS    relating   TO   LIFE    INSURANCE. 


Provisions  ap- 
plicable to  lilt 
companies. 


26.  The  provisions  of  sections  twenty-seven  to  forty-three,  both 
inclusive,  apply  only  to  life  insurance  companies  and  to  other  insur- 
ance companies  carrying  on  life  and  other  insurance,  only  in  so  far 
as  relates  to  the  life  insurance  business  of  such  companies.  49  V., 
c.  45,  s.  26. 


Conditions  on  Policies. 


Conditions 
not  set  out  in 
full  on  the 
policy,  to  be 
void. 


As  to  state- 
ments in 
application 
for  policy. 


27.  No  condition,  stipulation  or  proviso  modifying  or  impairing 
the  effect  of  any  policy  or  certificate  of  life  insurance  issued  after  the 
first  day  of  January,  one  thousand  eight  hundred  and  eighty-six,  l)y 
any  company  doing  business  within  Canada  under  the  autliority  of 
the  Parliament  of  Canada  shall  be  good  or  valid  unless  such  condition, 
stipulation  or  proviso  is  set  out  in  full  on  the  face  or  l)ack  of  the 
policy.     49  v.,  c.  45,  s.  27. 

28.  No  policy  or  certificate  shall  contain  or  have  indorsed  upon  it 
any  condition  providing  that  such  policy  or  certificate  shall  be 
avoided  Ijy  reason  of  any  statement  contained  in  the  application 
therefor  being  untrue,  unless  such  condition  is  limited  to  cases  in 
which  such  statement  is  material  to  the  contract.      49  V.,  c.  45,  s.  28. 


Forfeiture  and  Renewal  of  Licenses. 


Withdrawal 
of  license  for 
non-payment 
of  claims. 


29.  Whenever  satisfactcny  proof  has  been  furnished  to  the  Minister 
t)f  any  undisputed  claim  upon  a  company,  arising  on  any  policy  of 
life  insurance  in  Canada,  remaining  unpaid  for  the  space  of  sixty 
days  after  becoming  due  or  of  a  disputed  claim  remaining  unpaid 
after  final  judgment  in  regular  course  of  law  and  tender  of  a  legal 
valid  discharge  made  to  the  agent  of  such  company,  the  Minister  may 
withdraw  the  license  of  sucli  company.      4!)  V.,  c.  45,  s.  29. 
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30>  Sucli  license  may  be  renewed  if.  within  thirty  < lays  after  such   Renewal  if 
withdrawal,   such    undisputed    claims    or    tinal  jud^-nients   upon   or  ^'''^','"  ''^  '^''^''^' 
against  the  company  are  paid  and  satistietl.     49  V.,  c.  45,  s.  ;^0. 

31.  When  the  license  of  a   company  carrying-  on   the   Imsiness  of   Renewal 
life  insurance  has  be^-n  witlidrawn  by  the  Minister  under  any  of  the   "^  license, 
foregoing  sections  of  this  Act,  sucli  license  may  be  renewed  if,  within 

thirty  days  after  .such  withdrawal,  such  company  complies  with  the 
requirements  of  this  Act  to  the  satisfaction  of  the  Minister.  49  V., 
c.  45.  s.  81. 

Cornpanic.^  Ccdsiiuj  to  do  Business  <ind  Release  of  Deposits. 

32.  In  the  case  of  any  comjiany  which,  ])reviousl3'  to  tlie  twenty-  Provision  for 
eighth   day  of  April,  in  the  year  one  thousand  eight  hundred  and  case  of  certain 
seventy-seven,  was  licensed  to  transact  the  Imsiness  of  life  insurance  whlX"have 
in  Canada,  and  which   ceased  to   transact  such  business   before  the  ceased  to  take 
thirty-tirst  day  of  March,  one  thousand  eight  hundred  and  seventy-  "^^  business. 
eight,  having  before  that  date  given  written  notice  to  that  ett'ect  to  Notice  to 
the  Minister,  the  premiums  due  or  to  become  due  on  policies  actually  Minister, 
issued  before  the  last-mentioned  date,  may  continue  to  be  collected, 

and  the  claims  arising  thereon  may  be  paid,  and  all  business  apper- 
taining thereto  may  be  transacted,  and  all  proceedings  appertaining 
thereto,  either  at  law  or  in  equity,  may  be  continued  or  connnenced 
and   prosecuted :    and   the   deposit  at  present  in   the  hands  of  the   How  deposit 
Minister  shall  be  dealt  Avith  under  the  law  as  it  existed  previousl}-  to  ^^^'^  ^<^  '^•ealt 
the  first  mentioned  date,  as  if  this  Act  had  not  been  passed.     49  V.,   ^^^  '"  '"'^^ 
c.  45,  s.  82. 

33.  When  any  company  licensed  under  this  Act  desires  to  di.scon-  Tower  and 
tinue  busine.s.s  and  to  have  its  assets  in  Canada  released,  and  gives  |j'f"'^",^]^j"p 
written  notice  to  that  effect  to  the  Minister,  it  may,  with  the  consent  ceasing  busi- 
of  the  pcjlicy-holders,  procure  the  transfer  of  its  outstanding  policies  ness. 

in  Canada  to  some  compan}^  or  companies  licensed  undei"  this  Act  in 
Canada,  or  may  obtain  the  surrender  of  the  policies,  as  far  as  is 
])i'acticable  : 

2.   The   trustees   may   employ   any   ])oi-tion  of  the  assets  vested  in    U.se  of  assets 
them  foi-  the  pui'pose  of  effecting  such  transfer  or  surrender;  '"  ^"^^  case. 

8.  The  ccmipany  shall  file  with  the  Minister  a  list  of  all  Canadian    Lists  of  policy 
policy-holders  whose  policies  have  been   .so  ti'ansferred  or  have  been   holders  to  be 
surrendered,  ;ind  ;dso  a  list  of  those  which  have  not  been  transferred   *^''^^' 
()]•  surnmdered  : 

4.  The  conq)any  shall,  at  the   same   time,    publish    in    the    ('hdiiiIii    Notice  to  be 
Gazf'ffc  a  notice  that  it  will  apply  to  the    Ministi-r  for  the  release  of   l'"blishcd. 
its  assets  and  securities  on  a  certain  day,  not  less  than  thi-ee    months 

after  the  date  of  the  notice,  and  calling  upon  its  Cana<lian  ]ioliey- 
liolders  opposing  such  release  to  file  theii-  oj))»ositi()ii  with  tJie 
Minister  on  o)-  before  the  day  so  named  : 

5.  After  that  day,  uj)on  the  application   for  n-K  asc   being  made,  if   Anion  ihere- 
the  Ministei-,  with  the  concuri-ence  of  the  Treasiny  Hoard,  is  satisfied    after  of 
that  such  tran.sfer  or  suirendei-  has  been  efi'ecte.l,  "he  may  diivct  that   ,^1^"'"^^,' ^Y  '° 
a  portion  of  the  a.ssets  held  by  the  trustees,  or  .securities  jiehl  by  the   assct.s''or° 
Ministei-.   shall    be    retained,  sufiicit-iit    in   aUKduit    to  conci-   the    fnll 
e(|uitable    net    sun-i'iider    \,ihie    of    siieli    policies    (inclu<ling    bonu.s 
a'lditions  and  accrued  j)iiitits).  u.s   ha\ c    not    been    transfericcj  oi'  siu- 

i8 


.■cunties. 


146 


An  Act  Respecting  Insurance 


Tenders 
to  policy- 
holders. 


If  policy- 
holders refuse 
the  tenders. 


Surrender 
values,  ho 
deterniinec 


.Special 
arrangements 
may  l)e  made. 


How  the  ten- 
der shall  be 
made. 

List  and  notice 
tobe  published 
in  Canada 
Gazette. 
And  in  other 
papers. 

Notice  to  be 
sent  to  each 
policy-holder. 


Policy-holders 
not  .signifying 
acceptance 
deemed  to 
have  refused. 


rendered,  or  in  respect  to  which  (Opposition  has  been  tiled,  and  may 
order  the  remaining  assets  or  securities  aforesaid  to  ])e  released  and 
transferred  or  paid  over  to  the  company  : 

6.  The  poi-tion  retained  shall  l»e  tendered  in  the  manner  herein- 
after descri])ed  to  the  afore.sjiid  policy-holders  pro  raid,  according  to 
the  aforesaid  values  of  their  respective  policies  :  and  on  the  accept- 
ance of  the  amount  so  tendered,  such  policies  shall  thereby  be 
deemed  to  be  cancelled  :  but  if  such  tender  is  refused  by  any  policy- 
holder, the  amount  so  tendered  may  be  paid  over  to  the  company, 
and  the  policy  shall  continue  in  force,  and  such  policy-holder  shall 
not  be  barred  from  any  recour.se  he  has,  either  in  law  or  in  ecpiity, 
against  the  company  to  compel  the  fultilment  of  its  contract  under 
such  policy  : 

7.  The  surrender  values  above  mentioned  shall  be  determined  by 
the  superintendent  on  the  basis  stated  in  the  twenty-fifth  section  of 
this  Act,  and  he  shall  collect  from  the  company  the  expenses  of  such 
valuation  at  the  rate  of  three  cents  for  each  policy  or  bonus  addition, 
and  shall  pay  the  same  to  the  Mini.ster  l)eforc  the  lattei-  shall  hand 
over  the  securities : 

S.  Nothing  herein  contained  shall  prevent  any  policy-holder  from 
making  special  arrangements  with  the  company  whereby  his  policy 
may  be  continued  in  force :  and,  on  proof  l>eing  given  of  such 
arrangement,  such  policy  may  be  omitted  or  removed  from  the  above 
mentioned  lists  of  policies,  and  this  Act  shall  thereafter  not  apply  in 
respect  of  such  policy.     49  V.,  c.  45,  s.  83. 

34-.  The  tender  referred  to  in  the  next  preceding  section  shall  be 
made  in  the  following  manner  : — 

{((.)  A  list  and  notice  in  the  form  I)  in  the  schedule  to  this  Act,  or 
to  the  like  effect,  shall  be  published  in  the  Canadd  Gazctfc  for  at 
least  thirty  days  previously  to  the  dnj  named  in  such  jiotice  : 

{h.)  The  company  shall  also  cause  the  said  list  and  notice  to  be 
pulili.shed  in  such  newspapers  in  Canada  atid  for  such  length  of  time 
as  the  Minister  determines  ; 

(('.)  A  notice  in  the  form  E  in  the  sche<lule  to  this  Act,  or  to  the 
like  effect,  .shall  be  sent  by  mail  (postpaid  or  franked)  from  the  office 
of  tlie  superintendent  to  each  of  the  policy-holders  named  in  the 
said  list,  whose  address  is  known  to  him  :  and  such  notice  shall  be 
deposited  in  some  post  office  in  Canada  at  least  thirty  days  previously 
to  the  day  named  therein,  which  shall  be  the  same  day  as  that 
named  in  the  list  and  notice  above  mentioned  : 

((/.)  Any  policy-holtler  who  does  not  .signify  in  wi-iting  to  the 
superintendent  his  acceptance  of  the  amount  so  tendered,  on  or  before 
the  day  named  in  the  said  notice,  shall  be  deemed  to  have  refused 
the  same :  but  the  Minister  may,  at  any  time  prior  to  the  payment 
over  to  the  company  of  the  amount  .so  refused  allow  any  policy- 
holder to  signify  his  acceptance  of  such  amount, — which  acceptance, 
so  allowed,  shall  have  the  same' effect  as  if  made  on  or  before  the  day 
named  in  the  said  notice.     49  V.,  c.  45,  s.  84. 


lliivv  reserve 
for  covering 
liabilities  to 
Canadian 
])olicy-hold- 
crs  shall  be 
calculated. 


35.  In  foHiputiiig  or  estimating  the  reseixe  necessary  to  be  helil 
in  order  to  cover  its  liability  to  policy-holders  in  Canada,  each  com- 
]iany  may  employ  any  of  the  standard  tables  of  mortality  as  u.sed 
l)y  it  in  the  con.struction  of  its  tables,  and  any  rate  of  interest  not 
exceeding   four    and    one-half    ))er    centum    per    annum :    but    if    it 
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appears  to  the  superintendent  that  such  reserve    falls    below    that 

computed  on  the  basis  stated  in  the  twenty-fifth  section  of  this  Act, 

he  shall  report  the  same  to  the  Minister,  who  may   thereupon  direct 

the  superintendent  to  compute,  or  to  pr(^cure   to   be  computed   under 

his  supervision,  the  reserve   on   the   basis  therein  mentioned,  and  the 

uniount  so  computed,  if  it  differs  materially  from  the  return  ma<le  by    -Minister  may 

the  company,  may  l)e  substituted  in  the  annual  statement  of  assets   p[,'t,!j[io',^^"'"' 

and  liabilities  :  and   in  such  case   the  company  shall  furnish  to  the 

superintendent,  on   application,   the   full    particulai-s  of  each  of    its 

policies  necessary  for  such  computation,  and  shall  ]iay  to  the  sujx'rin- 

tendent  an  amount  at  the  rate  of  three  cents  for  each  policy  or  l)oinis  Costs. 

addition  so  computed, — which   amount    he    shall    pay    over    to    the 

Minister : 

2.  Any  company  instead  of  itself  computing  or  estimating  the  re-   Company 
serve  above  mentioned,  may  require  the  same  to  be  computed  by  the   '"^y  retiuire 
superintendent  on  the  basis  stated  in  the  twenty-fifth  section  of  this   by"upe^rin" 
Act,  on  payment  of  a  like  amount  as  is  mentioned  in  the  next  pre-   tendent. 
ceding  sub-section  : 

3.  Provided  always,  that  in  the   case  of  any  bonus   additions   or   Proviso  :  as  to 
other  profits  on  the  policies  of  any  company,  accrued  or  declared  be-   |io""^or^'^3jof,ts 
fore  the  twenty-eighth  day  of  April,  one  thousand  eight  hundred  and   on  policies, 
.seventy-seven,  and  which  have  been  heretofore  valued   on   the  basis 

of  a  rate  of  interest  other  than  that  above  mentioned,  such  company 
may  compute  or  have  the  .same  computed  on  such  other  basis  :  and 
provided  also,  that  in  the  case  of  any  company  which  has  heretofore   And  as  to 
based  its  c(ani)utation  or  estimate  of  its  reserve  necessary  to  cover  its   companies 

1-    1  •!•.       ,  1-111  •      /-<  1      /    i.1  i-i  j-i  i.  having  here- 

habdity  to  poUcy  holders  \\\  Canada  (other  tlian  tlie  reserve  to  cover   (^.f^re  com- 
the  bonus  additions  or  other  profits  in  the  last  proviso  mentioned)  on   jnited  the  re- 
a  rate  of  interest  of  five  per  centum  per  annuu),  the  basis  of  compu-  ^^"^^'^  ?"  5  per 
tation  or  estimates  mentioned  in  the  twenty-fiftli  section  and  in  this  '^^^  '  ^"  ^"^^^ ' 
section,  shall  not  apply  until   the  twenty-eighth  day  of  April,  one 
thousand  eight  hundred  and  eighty-seven,  but  such  company  may, 
until  such  date,  compute  such  reserve,  or  have  the  same  computed, 
at  a  rate  of  interest  not  exceeding  five  per  centum  per  annum.     49 
v.,  c.  45,  s.  35. 

Miitiud  or  As.sesfimcDt  Life  rnswniiice  Goiyipanies. 

36.  Xo  company  shall,  without  being  licensed  or  registered  under   Certain  forms 
this  Act,  carry  on  within  Canada  any  business  of  life  insurance  by   (q^/^^^^J^"'^''* 
iji'omising  to  pJiy  on  the  death  of  a  mendter  of  such  company,  a  .sum 

of  money  solely  fi-om  the  jjroceeds  of  assessments  or  dues  collected  or 
to  Ije  collected  from  the  memljers  thereof  for  that  purpose, — except   Proviso  :  as 
that  in  the  case  of  any  C(jntract  entered  into,  or  any  certificate  of  to  contracts 
membership  or  policy  (^f  insurance  issued  before  the  twentieth  day   j'^iy'^iggj. 
of  July,  one  thou.sand  eight  hundred  and  eighty-five,  by  any  company 
carrying  on  such  liusiness,  assessments  may  be  made  and  collected, 
and  claims   ])aid,  and  all    busiiusss   connected   therewith    transacte<l 
without  any  penalty  being  incurred.     4J)  \^,  c.  45,  s.  3(). 

37.  Any  comiiiiny  iiieoi-|.<.ratc<l  or   legally  b)nii(Ml  within  Canada,  Oriain  com- 
which  transacts  l)usin("ss  of  the  nature  deseribed  in  the   ne.\t  [jreced-  e.^'ihonally''^ 
ing  section    may,  at  the   discretion   of  the  Ministei',  on  report  of  the  ixempte.l 
supei-intendent,  approved  l)y  the  Treasury  IJoard,  be  exempted  from  ffo"'  tji^' 
the  operation  of  the  foregoing  provisions  of  this  Act,  except  those  of  ^f'Yhis'Act. 
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sections  t\veiity-ti\e,  twenty-seven,  twenty-eig'ht,  twent^^-nine,  thirty 
and  thirty-one,  and  ho  permitted  to  transact  the  business  of  life  in- 
surance on  the  conditions  specified  in  the  five  sections  next  following. 
49  v.,  c.  45,  s.  87. 


Conditions  of 
such  e.\enip- 
tion. 


Penalty  for 
non-compli- 
ance there- 
with. 

^■early  renew- 
al of  registra- 
tion. 


38.  Companies  to  l)e  so  exem])ted  shall  register  their  titles  or  cor- 
poi-ate  names  in  the  office  of  tlie  superintendent:  tliey  shall  also 
make  attested  returns  of  theii'  condition  and  afiairs  at  such  times 
and  in  such  form,  and  attested  in  such  manner,  as  are  prescribed  by 
the  Minister,  and  the  superintendent  shall  include  such  retui'ns  in  his 
annual  report:  and  any  failure  to  nv^d-ce  such  returns  when  called  for 
by  tlie  superintendent,  shall  sul>iect  such  company,  and  any  officer 
tliereof,  to  the  penalties  mentioned  in  the  twentv-first  section  of  this 
Act. 

2.  The  registraticju  of  any  such  company  shall  cease  to  be  valid  on 
the  thirty-first  day  of  March  in  each  year,  but  shall  be  renewal  )le 
from  year  to  year,  in  the  discretion  of  the  Minister.  49  V.,  c.  45, 
s.  38. 


Apjilicalion  of 
this  section. 


Lic&nse  may 
1)6  issued  on 
deposit  of 
$50,000. 

Duration  of 
license. 


Further  depo- 
sits may  be 
required. 


Death  claims 
to  be  a  first 
charge. 

Application 
of  moneys 
from  assess- 
ments. 

Notice  to  be 
printed  on 
policy,  &c. 

Form. 


Promise  to 
pay  out  of 
certain  funds 
to  be  con- 
tained in 
policy,  &c. 


39.  The  provisions  of  this  section  shall  apply  to  corporations  or 
a.ssociations  incorporated  or  legally  formed  elsewhere  than  in  Canada 
for  the  purpose  of  carrying  on  the  business  of  life  insurance  upon  the 
co-operative  or  assessment  plan  : 

2.  Any  such  corporation  or  association  may  be  licensed  by  tlie 
Minister  under  the  provisions  of  this  Act,  to  transact  liusiness  in 
Canada  upon  depositing  with  him  fifty  thousand  dollars,  and  there- 
after shall  have  the  right  to  trtmsact  business  so* long  as  it  continues 
to  pay  its  losses  to  the  full  limit  named  in  its  certificates  or  policies, 
and  has  complied  with  all  the  requirements  of  this  Act  and  of  the 
superintendent  of  insurance : 

8.  In  addition  to  such  deposit  of  fifty  thousand  dollars,  the 
Minister,  upon  the  report  of  the  superintendent,  approved  by  the 
Treasury  Board,  may,  from  time  to  time,  require  such  other  and 
further  deposit  as  is  recommended  in  such  report  and  so  approved, 
to  be  made  by  svich  companies  or  deposited  with  trustees  to  be  named 
by  the  Minister  upon  such  trusts  as  are  determined  b}'  the  Governor 
in  Council : 

4.  ])eath  claims  shall  be  a  first  charge  on  all  monej^s  realized  from 
assessments,  and  no  deduction  shall  be  made  from  any  such  death 
claims  on  any  account  wdiatsoever : 

5.  No  portion  of  any  moneys  received  from  assessments  for  death 
claims  shall  be  used  for  uny  expense  whatever:  and  every  notice  of 
any  assessments  shall  truly  specify  the  cause  and  purpose  thereof : 

6.  Every  application,  policy  and  certificate,  issued  or  used  b}^  any 
such  company  in  Canada,  shall  have  printed  thereon,  in  a  conspicuous 
place,  in  ink  of  a  color  different  from  that  of  the  ink  used  in  the  in- 
sti-ument,  and  in  good  sized  type;  the  following  words: — 

"This  association  is  not  recpiired  by  law  to  maintain  the  reserve 
"which  is  re(|uired  of  ordinary  life  insurance  companies:" 

7.  Every  certificate  and  policy  shall  contain  a  promise  to  pay  the 
whole  amount  therein  mentioned  out  of  the  death  fund  of  the  asso- 
ciation and  out  of  any  moneys  realized  from  assessments  to  be  made 
for  that  purpose,  and  every  sucli  association  shall  be  bound,  forth- 
wath  and  from  time  to  time,  to  make  assessnients  to  an  amount 
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adequate  with  its  other  avaiUible  funds  to  pay  all  obligations  created 
under  any  such  certificate  or  policy  without  deduction  or  abatement : 

8.  The  condition  embodied  in  the  next  prece<lino;  suV)-section  shall  Condition  to 
be  inserted  in  every  policy  or  certificate  issued  or  delivered  by  any  ^•'",  ^^'^'^, 
such  company  to  any  person  insured  in  Canada :  in  Canada. 

y.  In  every  policy  issued    b}'  a  company  licensed   in   accordance   Clause  requir- 
with  this  section  of  this  Act  in  favor  of  a  resident  of  Canada,  a  clause   ?^  fa"vor'^'f'^^ 
shall  be  tether  embodied   therein  or  endorsed   thereon,  to  the  effect  residents  in 
that  an  action  to  enforce  the  oblioration  of  such  ])()licy  may  be  validly   Canada, 
taken  in  any  court  of  competent  jurisdiction  in  the  Province  wherein 
the  policy  holder  resides  or  last  resided  before  his  decease,  and  such 
policy  shall  not  contain  any  provision  inconsistent  with  such  clause. 
40  v..  c.  45,  s.  89. 

4-0.  The  provisions  contained  in  sub-sections  four,  five,  six,  seven  Certain  pro- 

and  eight  of  the  next  preceding  section  shall  also  apply  to  any  com-  visions  to 

pany  (not  being  such  a  company,  society  or  association  as  is  referred  comiLn'i'es 

to  in  section   forty-three   of  this  Act),  incorporated   in  Canada  and  not  referred 

carrying  on  the  l)usiness  of  life   insurance  upon  the  co-operative  or  to  '"  section 

assessment  plan.     49  V.,  c.  45,  s.  40.  '^^' 


4-1.  The  wt)rds  "assessment  system"  shall  be  printed  in  large  type  Form  of 

at  the  head  of  every  policy  and  every  application  for  the  same,  and  words  to  he 

also  in  every  circular  and  advertisement  issued  or  used  in  Canada  in  certain 

connection  with  the  business  of  a  company  to  which  any  of  the  pro-  policies, 
visions  of  the  five  sections  next  preceding  apply.     49  V.,  c.  45,  s.  41. 


4'2.  Every  director,  manager,  agent  or  other  officer  of  any  such  Penalty  for 
company  as  is  hereinbefore  lastly  mentioned,  which  carries  on  busi-  *^°'"S  '^"*'." 
ness  without  being  licensed  or  registered,  and, —  forms°of"polf- 

(b.)  Every  person  who  transacts  any  l)usiness  of  insurance  on  be-  cies,  &c.,  in 
half  of  any  .such  com])any  which  .so  cai-i'ies  on  laisiness  without  being  contravention 
registered  or  licensed,  and, —  "   '  "^  - '^t- 

(c.)  Every  such  company  which  neglects  to  print  the  words 
"  assessment  system "  as  provided  l)y  the  next  preceding  section, 
and, — 

fd.J  Every  directcn*,  manager,  agent  or  other  officer  of  such  com- 
pany, and  every  other  perscm  who  transacts  business  on  ])ehalf  of 
any  such  company,  who  circulates  or  uses  any  application,  policy, 
certificate,  circular  or  advei-tisement  on  which  the  W(jrds  "assessment 
.system  "  are  not  printed,  as  hereinbefore  provided, — 

Shall  be  liable  to  the  penalties  mentioned  in  the  twenty-second 
section  of  this  Act.     49  V.,  c.  45,  s.  42. 

43.  Nothing  in  this  Act  contained  shall  ap])ly  to  any  society  or  certain  socie- 
association  of  })er.sons  for  fraternal,  benevolent,  industrial  or  i-eligious   ties  exempted 
purposes,  among  which  purposes  is  the  insui-ance  of  the  livi;s  of  the   ^^''^  ^^^^  '^<^^- 
members  thei-eof  cxclusiveh' :  or  to  any  association  for  the  i)in-pose  of 
life  insm-ance,  formed   in  connection  witli  such  society  or  oi-gani/a- 
tion  and  exclusively  from   its  membeis,  ami    which   iusuin  s  the  lives 
of  such  members  exclusively: 

2.   Any  society  or  association  which    is  declai-ed   by  this  section  to    ikn  such 
be  exempt  from  the  application  of  this  Act,  mav  nevertiieless  aj)ply   societies  may 
to  the  Minister  to  be  allowed   to  avail   itself  of  the  provisions  of  tlie   '''7''  '^f;;. 

, .  ,.  ,  1  1-        •  1     •  solves  of  thus 

seven   sections  next  preceiimg ;    and    up(jn    sucl»    a])plication    l)enig   Aci. 
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assented  to,  such  society  or  association  shall   cease  to  be  so  exempt 
by  virtue  of  this  section.     49  V.,  c.  45,  s.  48. 

PROVISIONS   RELATIN(i  TO    FIRE  AND   INLAND   MARINE    INSURANCE. 


What  provi- 
sions shall  1)6 
applicable  to 
fire  and  inland 
marine  com- 
panies. 


44-,  The  provisions  of  sections  forty-tive  to  forty-eight,  both  in- 
clusive, appl}'  onb'  ^"^  ^^'^  '^^*1  inland  marine  insurance  companies, 
and  to  other  insurance  companies  cariying  on  hre  and  other  insurance 
or  inland  marine  and  other  insurance,  in  so  far  as  relates  to  the  fire 
or  inland  marine  insurance  business  of  such  companies.  49  V.,  c.  45, 
s.  44. 

Forfeiture  and  Revewdl  of  Licenses. 


Licenses  for- 
feiied  by  fail- 
ure to  make 
deposit  or 
non-payment 
of  claims. 


45.  Whenever  any  company  fails  to  make  the  deposits  under  this 
Act  at  the  time  required,  or  whenever  written  notice  has  been  served 
on  the  Minister  of  any  undisputed  claim  arising  from  loss  insured 
against  in  Canada  remaining  unpaid  for  the  space  of  sixty  days  after 
it  becomes  due,  or  of  a  disputed  claim  remaining  unpaid  after  final 
judgment  in  regular  course  of  law  and  tender  of  a  legal  valid  dis- 
charge, the  license  of  such  company  may  ))e  withdrawn  by  the  Min- 
ister.    49  v.,  c.  45.  s.  45. 


Renewal  on 
certain  con- 
ditions. 


4-6.  Such  license  may  be  renewed,  and  the  company  may  again 
transact  business,  if,  within  sixty  days  after  notice  to  the  Minister  of 
tlie  failure  of  the  company  to  pay  any  undisputed  claim,  or  the 
amount  of  any  final  judgment  as  provided  in  the  next  preceding  sec- 
tif)n,  undisputed  claims  or  final  judgments  upon  or  against  the  com- 
pany in  Canada  are  paid  and  satisfie<l.     49  V.,  c.  45,  s.  4(5. 

Companief^  CWising  to  do  Business  and  Release  of  Deposits. 


Duty  of  com- 
pany ceasing 
business. 


Conditions  on 
which  de- 
posits may  be 
released. 


Retaining 
amount  to 
cover  out- 
standing 
risks. 


47.  When  any  company  has  ceased  to  transact  Imsiness  in  Canada, 
and  has  given  written  notice  to  that  efi'ect  t(j  the  Minister,  it  shall 
insure,  on  behalf  of  its  Canadian  policy  holders,  all  its  outstanding 
risks,  in  some  company  or  companies  licensed  in  Canada,  or  obtain 
the  surrender  of  the  policies ;  and  its  securities  shall  not  be  delivered 
to  the  company  until  the  same  is  done  to  the  satisfaction  of  the 
Minister : 

2.  Upon  making  application  for  its  securities,  the  company  shall  file 
with  the  Minister  a  list  of  all  Canadian  policy-holders  who  have  not 
been  so  re-insured  or  who  have  not  surrendered  their  policies  :  and 
it  shall,  at  the  same  time,  publish  in  the  Camida  Gazette  a  notice 
that  it  has  applied  to  the  Minister  for  the  release  of  its  securities  on 
a  certain  day,  not  less  than  three  months  after  the  date  of  the  notice, 
and  calling  upon  its  Canadian  policy-holders  opposing  such  release  to 
file  their  opposition  with  the  Minister  on  or  before  the  day  so  named  : 
and  after  that  day,  if  the  Minister,  with  the  concurrence  of  the 
Treasury  Board,  is  satisfied  that  tlu^  company  has  ample  ;issets  to 
meet  its  liabilities  to  Canadian  policy-holders,  all  the  securities  may 
be  released  to  it  by  the  Governor  in  Council, — or  a  sufficient  amount 
of  them  may  be  retained  to  cover  the  value  of  all  risks  outstanding 
or  respecting  which  opposition  has  been  filed,  and  the  remainder  may 
be  released ;  and  thereafter,  from  time  to  time,  as  such  risks  lapse, 
or  proof  is  adduced  that  they  have  been  satisfied,  further  amounts 
may  be  released  on  the  authority  aforesai(l : 
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3.  When  a  company  has  ceased  to  transact  business  in  Canada  Payment  of 

after  the  notice  hereby  required,  and  its  license  lias  in  consecjuence  i^cenL'^has 

been  withdrawn,  such  company  may,  nevertheless,  pay  the    losses  been  with- 

arising  upon  pf)licies  not  re-insured  or  surrendered,' as  it"  such  license  drawn. 
Iiad  iiVit  been  withdrawn.     4f)  V.,  c.  45,  s.  47. 

Fire  P(jlirirs;. 

48.  No   tire   policy   shall  be  issued  for  or  extend  over  a  longer  Duration  of 
period  than  three  years.     49  V.,  c.  45,  s.  48.  *^>-e  policies. 

INSURANCE    OTHER    THAN    LIFE,    FIRE    OR    INLAND    MARINE. 

4-9.   Xo  company  or  person  shall   issue  any  policy  other  than  a   No  company 

lift',  tire  or  inland  marine  insurance  policy,  or  receive  any  premium   '°  transact 

,    , ,  ,.  1        •  1'    •  J.1  J.1  any  busmess 

111  respect  thereoi,  or  carry  on  any  ousmess  oi  insurance  other  than   of  insurance 

life,  tire   or  inland    marine    insurance,   without  permission  obtained   not  herein 

from    the    Minister,  who,  with    the    approval    of    the    Governor   in   mentioned 

Council,  shall  determine  in  each  case,  whether  such  permission  shall   mission.  ^^^ 

be  granted,  and   whether  a   license    is    proper   or   necessary   to    be 

issued,  and    whether   any    and    what   deposit  shall    be  required    to 

be  made  with  the  Minister,  and  the  secti(ms  of  this  Act  which  shall 

apply  to  such  company  or  person  : 

2.  The  Minister  may  recjuire  annual  statements  under  oath  of  such    Powers  of  the 
business,   in   such   form   and   manner  as   he   deems  expedient,   may   Minister  as 
revoke  the  permission  (jr  license  granted  if  he  sees  cause  therefor,   pames  ^receiv- 
and  may  grant  to  the  superintendent  the  same  powers  with  regard   ing  such  per- 
to  such  company  as  are  conferred  on  him  by  this  Act  with  regard  to  mission, 
other  insurance  companies,  and  may  require   such   company  to  con- 
tribute towards  the  expenses  of  the  office  of  the  superintendent  such 

sum  as  he  deems  ecpiitable  : 

3.  Every  company  or  person  carrying  on   any  such  business  with-    I'enahy  for 
out  obtaining  such  permissicm  or  license,  or  after  such  permission  or  contraven- 
license  is  revoked,  or  which  neglects  or  refuses  to  make  the  state- 
ments reijuired, — and  every  person  who  delivers  any  policy  of  in.sur- 

ance,  or  collects  any  premium  on  behalf  of  such  company,  shall 
res])ectively  incur  the  penalties  mentioned  in  the  twenty-first  and 
twi.'nty-second  sections  of  this  Act: 

4.  This    section    shall    not    apply    to    companies    carrying    on,    in   Ocean  marine 
Canada,  ocean  marine  insurance  business  exclusively.     49  V.,  c.  45,  gxem'^"T 

s.  49. 
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SCHEDULE. 
FORM  A. 

DETAILS    OF    VEAllLY    STATEMENT— LIFE  INSURANCE. 

A  list  of  tlic  stockholders,  with  the  amount  subscribed  for,  the 
amount  paid  thereon,  and  the  residence  of  each  stockholder. 

Proverty  or  Assets  ludd   b>/   the  Compoiu/,  spcci/>/ii>g  Assets  os  per 
^       ■'  Ledi/er  Arron  hIs. 

The  value  (as  nearly   as  may   l)e)  of  the  rejd   estate   held  by  the 

company :  i       .   i.        i    j.i        i 

The  amount  secured  by   way  of  loan  on  real   estate,  whether    hy 

mortgages,  bonds  or  any  other  security,  distinguishing  between  those 

having  first  or  second  lien  on  such  real  estate  : 

The  amount  of    loans  secured  by   bonds  oi-  stocks   or  other  col- 

The  amount  of  loans,  as  above,  on  which  interest  has  not  been 
paid  within  one  year  previous  to  such  statement,  with  a  schedule 

thereof:  i-       ,    ,  i  -i 

The  amount  of  loans  made  ni  cash  to  policy-holders  on  the  com- 
pany's policies  assigned  as  collaterals  : 

Premium  notes,  loans  or  liens  on  policies  in  force,  the  reserve  on 
each  policy  being  in  excess  of  all  indebtedness  thereon  : 

Par  and  market  values  of  Canadian  and  other  stocks  and  securities 
owned  by  the  company,  specifying  in  detail  the  amount,  number  of 
shares,  and  the  par  and  market  value  of  each  kind ; 

Amount  of  cash  at  head  office  : 

Amount  of  cash  in  banks,  with  details  ; 

Bills  receivable  : 

Agents'  ledger  balances  : 

(Jther  Assets. 

Interest  due  and  accrued  : 
Rents  due  and  accrued  : 

Due  from  other  companies  for  losses  or  claims  on  policies  ot  the 
company  re-insured : 

Net  amount  of  uncollected  and  deferred  premiums: 
Commuted  commissions :  •  ,     i       -i 

All  other  property  owned  by  the  company,  with  details: 

Li((hilities. 

Net  present  value  of  all  outstanding  policies  in  force,  with  mode 
of  computation  or  estimation,  deducting  those  re-msured : 

Premium  obligations  in  excess  of  net  values  of  their  policies ; 

Claims  for  death  losses  and  matured  endowments,  and  annuity 
claims,  due  and  unpaid,  or  in  i)rocess  of  adjustment,  or  adjusted  Imt 

not  due,  or  resisted :  ,       ,        ,.  ,  ^.i 

Dividends  to  stockhol<lers,  and  <lividends  ot  surplus  or  other  pro- 
fits to  policy-holders,  due  and  iinpaid  : 

Amount  due  on  account  of  office  expenses: 

Amount  (jf  hmns. 

Amount  of  all  other  claims  against  the  company  : 
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t 
Incovie. 

Amount  of  cash  premiums  received,  less  re-insurance.  Premium 
notes,  loans  or  liens  taken  in  part  payment  for  premiums :  and 
premiums  paid  by  dividends,  including  re-converted  additions,  and 
by  surrendered  policies : 

Cash  received  for  annuities  ; 

Amount  of  interest  received  ; 

Amount  received  for  rents  ; 

Net  amount  received  for  profits  on  l)onds,  stocks  and  other  pro- 
perty actually  sold  : 

All  other  income  in  detail : 

Premium  Note  Account. 

Premium  notes,  loans  or  liens  on  hand  at  date  of  last  previous 
statement : 

Additions  and  deductions  in  detail  during  the  year ; 
Balance,  note  assets  at  date  : 

Expenditwrc. 

Total  amount  actually  [)aid  for  losst's  ;uid  matured  endowments; 

Cash  paid  to  armuitants  and  for  surrendered  policies: 

Premium  notes,  loans  or  liens  used  in  purchase  of  surrendered 
policies ; 

The  same  voided  by  lapse  ; 

Cash  surrender  values,  including  re-C(mverted  additions  applied  in 
payment  of  premiums ; 

Dividends  paid  to  policy-holders,  or  applied  in  payment  of 
premiums : 

Premium  notes,  loans  or  liens  used  in  payment  of  dividends  to 
j)ol icy-holders : 

(Jash  paid  stockholders  for  interest  ov  dividends; 

Cash  paid  for  connnissions,  salaries  and  other  expenses  of  officials; 

Cash  paid  for  taxes,  licenses,  fees  or  fines ; 

All  other  exj)enditures  in  detail : 

E.rhUjU    of   Policies. 

Nund)fr  ;ind  amount  (jf  p(jlicies  and  additi(jns  in  full  at  the  end  of 
the  previous  year; 

New  policies  and  changes  ; 

Policies  terminated,  and  the  manner  of  termination  : 

Xumber  and  amount  of  j^olicies  in  force  at  date  of  stati-mcnt ; 

K(i-insuranc<'s. 

4!)  v.,  c.  45,  sell,  form  A. 
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FORM   B. 

details   of    annual   statements — FIRE    AND    INLAND   MARINE 
INSURANCE. 

A  list  of  the  stock-holders,  with  the  amount  subscribed  for,  the 
amount  paid  thereon,  and  the  residence  of  each  stock-holder : 

TJic  Fropcriy  or  Assets  licld  hy  the  Company,  ■'^po'ifyi "y, — 

The  value  (as  nearly  as  may  be)  of  the  real  estate  held  bj^  the 
company ; 

The- amount  of  cash  on  hand  and  deposited  in  Ijanks  to  the  credit 
of  the  company — specifyino-  in  wliat  l)anks  tlie  same  are  deposited, 
with  amounts  separately : 

The  amount  of  cash  in  the  hands  of  agents : 

The  amount  of  loans  secured  by  bonds  and  mortgages  constituting 
either  a  first  or  second  lien  on  real  estate,  in  sepai-ate  schedules : 

The  amount  of  loans  on  whicli  interest  has  not  been  paid  within 
one  year  previous  to  such  statement,  with  a  schedule  thereof : 

The  amounts  due  tlie  company  for  whieli  judgments  have  been 
obtained  : 

The  amount  of  Canadian  stocks  held  by  the  company,  and  of  any 
other  stocks  owned  by  the  company,  specifying  in  detail  the  amount, 
number  of  shares,  and  j^ar  and  market  value  of  each  kiijd  of  stock 
owned  by  the  company  absolutely  ; 

The  amount  of  stocks  held  as  collateral  security  for  loans,  with  the 
amount  loaned  on  each  kind  of  stock,  its  par  and  market  value : 

The  amount  of  assessments  on  stock  and  premium  notes,  paid  and 
unpaid : 

The  amount  of  interest  actually  due  and  unpaid  :  also  the  amount 
of  interest  accrued  and  unpaid  : 

The  amount  of  premium  notes  on  hand  on  which  policies  are  issued, 
with  amount  paid  thereon  :  also  bills  receivable  held  by  the  company 
and  considered  good,  the  amounts  of  each  class  separatel3^  and  the 
amounts  on  each  class  overdue  : 

The  amount  of  all  other  property  belonging  to  the  company,  with  a 
detail  thereof : 

The  LIdhilities  of  the  Coiiipany,  specify  ivy, — 

The  amount  of  losses  due  and  yet  unpaid  : 

Amount  of  losses  adjusted,  but  not  due : 

Amount  of  losses  incurred  during  the  year,  including  those  claimed, 
not  yet  adjusted,  and  c)f  those  reported  to  the  company  upon  whicli 
no  action  has  l)een  taken — the  amounts  of  each  class  s('])arately,  carry- 
ing out  the  totals  in  one  sum  ; 

Anuanit  of  claims  for  losses  resisted  by  the  eoiii])any,  distinguish- 
ing those  in  suit : 

Amount  of  dividends  declared  and  due,  and  remaining  unpaid; 

Amount  of  dividends  declared,  but  not  yet  due  : 

Amount  (jf  money  borrowed,  and  security  given  for  ])ayinent 
thereof — stating  each  loan  separately, and  the  interest  paid  therefor: 

The  amount  of  unearned  tire  premiums: 

Amount  of  uneai-ned  inlaml  marine  })remiunis: 
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Amount  received  for  marine  (ocean)  premiums,  not  marked  off; 

Amount  of  all  other  claims  against  the  compan}-,  with  a  detailed 
statement  thereof : 

Aggregate  aniovnit  of  all  unpaid  losses,  claims  and  liahilities  what- 
soever, except  capital  stock  : 

Inconw  of  flic  (Aympii i)}j,  >!perifi/inf/, — 

Amount  of  cash  premiums  received,  less  re-insurance  : 
Amount  of  notes  received  for  premiums,  less  re-insurance  : 
Amount  of  interest  money  received  : 
Amount  of  income  received  from  all  other  sources : 

Expenditure  of  the  Comipany,  specifying, — 

Amount  paid  for  losses  which  occurred  prior  to  the  first  day  of 
January  hy>t,  deducting  savings  and  salvage,  which  losses  were  esti- 
mated in  tlie  last  statement  at  S         : 

Amount  paid  for  losses  which  occuri-e(l  during  the  year,  deducting 
savings  and  salvage ; 

Total  amount  actually  paid  during  the  year  for  losses  in  eacii 
branch,  in  separate  coknnns  : 

Amount  and  rate  of  dividends  paid  during  the  year ; 

Amount  of  expenses  paid  duiing  the  year,  including  commissions 
and  fees  to  agents  and  officers  of  the  company; 

Amount  of  all  otlu'r  payments  and  expenditures,  with  details 
thereof : 

Miticellaneous. 

Gross  amount  of  risks  taken  during  the  year,  original  and  renewal, 
ill  each  liranch  of  the  company's  business  separately — deducting 
amount  of  re-insurance  effected  thereon  in  each  branch  separately  : 

And  amount  of  risks  in  force  at  end  of  the  year  in  each  l)ranch  of 
the  company's  business,  deducting  re-insurance  ;  and  showing  at  foot, 
ill  separate  columns,  the  net  amount  of  risks  then  in  force. 

4!)  v.,  c.  45,  sell,  form  l>. 


FORM  C. 

Form   of  Dccldrofiini    fo  ticcoiiipd iiy   tlif  SfofoDeiif. 

Province  of  \ 

Coimty  of  J 

President,  and 
Secretary  of 
Company  lieing  duly  sworn,  depose  and  say,  and  each  for 
himself  says,  that  they  ai-e  tiie   above;  described  olHcers  of  the  said 
company,  and  that  on  the  day  of  last. 

all  the  alxne  described  assets  were  the  absolute  j)io])erty  of  the  said 
company,  free  and  clear  frcjm  any  liens  or  claims  thereon,  except  as 
above  stated,  and  that  the  foregoing  statement,  with  the  schetlnles 
and  explanaticms  hereunto  annexed   and   liy  them  .subscribed,  are  a 
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full  and  correct  exhibit  of  all  the  liabilities,  and  of  the  income  and 
expenditure,  and  of  the  general  condition  and  affairs  of  the  said  com- 
pany, on  the  said  day  of  last,  and  for  the 
year  ending  on  that  day,  according  to  the  best  of  their  information, 
knowledge  and  V)elief,  respectively. 

Signature)^. 

Subscribed  and  sworn  to  before  me,  this  day  of 

A.D.,18     . 

49  v.,  c.  45,  sch.  form  C. 


FORM  D. 

In  the  matter  of  the  (here  insert^ 

name  of  the  comrpaiiy).  Notice  is  hereby  given  that  the  Minister  of 
Finance  has,  pursuant  to  the  thirtj^-third  and  thirty-fourth  sections 
of  "  The  Insurance  Act"  directed  assets  to  be  retained,  sufficient  in 
amount  to  cover  the  full  equitable  net  surrender  value  of  the 
policies  in  the  above  company  (including  bonus  additions  and  accrued 
profits)  which  have  not  been  transferred  or  surrendered  or  in  respect 
of  which  opposition  has  been  filed  as  provided  by  the  said  thirty-third 
section  ;  and  the  assets  so  retained  are  hereby  tendered  to  the  afore- 
said policy-holders  pro  rata  according  to  the  aforesaid  values  of  their 
respective  policies.  A  list  of  such  policy-holders  and  of  the  amounts 
tendered  to  them  respectively  is  hereinunder  given,  and^  notice  is 
hereby  given  that  any  policy-holder  not  signifying  in  writing  to  the 
Superintendent  of  Insurance  his  acceptance  of  the  amount  hereby 
tendered  to  him  on  or  before  the  day  of 

A.D.  18  ,  shall  be  deemed  to  have  refused  the  same,  and  the  amount 
tendered  may,  pursuant  to  the  said  Act,  be  paid  over  to  the  com- 
pany. 

List  of  policy-holders  and  amounts  tendered  : 


Name. 


Address  so  far 
known. 


Amount  and  number 
of  policies. 


Amount 
tendered. 


Dated  at  Ottawa  this  day  of 

A.D  18 


(Signed) 

Minister  of  Finance, 

Canada. 


(Signed) 

Hti'perintendent  of  Insurance. 

49  v.,  c.  45,  sch.  form  D. 


I 
1 
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FORM  E. 

Office  of  the  Superintexdent  of  Ixsuraxce, 
Departmext  of  Fixaxce, 

Ottawa,  18     . 

In  the  matter  of  the  {here  insert  the  mime  oj  tlw  eom/pavij.) 

You  are  herel)y  notified  that  the  Minister  of  Finance  has,  pursuant 
to  the  thirty-third  section  of  "  The  Insuiytnce  Aet,"  directed  assets 
to  be  retained  sufficient  in  amount  to  cover  the  full  equitable  net 
surrender  value  of  the  policies  in  the  above  company,  including 
bonus  additions  and  accrued  profits  which  have  not  been  transferred 
or  surrendered  or  in  respect  to  w^hich  opposition  has  been  filed  as 
provided  by  the  said  thirty-third  section.  The  assets  so  retained 
are  tendered  to  the  aforesaid  policy-holders  2>i'"  i'"f"  according  to 
the  aforesaid  values  of  their  respective  policies. 

The  amount  hereby  tendered  to  you,  and  the  policy  or  policies  in 
respect  of  which  the  same  is  tendered,  are  given  l)elow,  and  you  are 
herelty  notified  that  unless  on  or  before  the  day  of 

,  A.D.  18  ,  you  signify  in  writing  to  the 
Superintendent  of  Insurance  your  acceptance  of  the  amount  hereby 
tendered,  you  shall  be  deemed  to  have  refused  the  same,  and  the 
amount  tendered  may,  pursuant  to  the  said  Act,  be  paid  over  to  the 
company. 

Yours,  &c., 

(Signed) 

Superintendent  of  Insurance. 


Name.  i       Number  and  Amount  of  Policy. 


Amount  Tendered. 


49  Y.,  c.  45,  sch.  form  E. 


53  AaCTORIA. 


CHAP.  33. 
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An    Act    rclatin^;^    to    Bills    of    Exchange,    Cheques,    and 
Promissory   Notes. 

[Asfiented  to  IGth  May,  ISDO.] 

ER  MAJESTY,  V)y  and  with  the  advice  and  consent  of  the  Senate 
and  House  of  Commons  of  Canada,  enacts  as  follows : — 

PART  I. 


Short  title. 

Interpreta- 
tion. 

"Accept- 
ance." 

"Action." 

"Bank." 

"Bearer." 

"Bill;" 

"Note." 

"  Delivery." 
"Holder." 


"  Indorse- 
ment." 

"  Issue." 


Value." 
Defence." 


PRELIMINARY. 

1.  This  Act  may  be  cited  as  "  Tlie  Bills  of  ExchaDc/r  Act,  1890." 

2.  In  this  Act,  unless  the  context  otherwise  requires,— 

(a.)  The  expression  "Acceptance  "  means  an  acceptance  completed 
by  delivery  or  notification  ; 

(h.)  The  expression  "Action"  includes  counter-claim  and  set  off; 

(c.)  The  expression  "  Bank  "  means  an  incorporated  l)ank  or  sav- 
ino-s  bank  carrying  on  business  in  Canada  ; 

%l.)  The  expression  "Bearer"  means  the  person  in  possession  of  a 
bill  or  note  which  is  payable  to  bearer  ; 

(r.)  The   expression  "  Bill  "  means  bill  of  exchange,  and  "Note" 
means  promissory  note : 

(  /■)  The  expression  "  Delivery  "  means  transfer  of  possession,  actual 
or  constructive,  from  one  person  to  another  : 

(g.)  The  expression  "  Holder "  means  the  payee  or  indorsee  of  a 
l)ill  or  note  who  is  in  possession  of  it,  or  the  bearer  thereof: 

(h.)  The  expression  "Indorsement"  means  an  indorsement  com- 
pleted by  delivery; 

(i)  The  expression  "  Issue  "  means  the  hrst  delivery  ot  a   bill  or 
note,  complete  in  form,  to  a  person  who  takes  it  as  n  holder; 

(/.)  The  expression  "Value"  means  valuable  consideration. 

(/,■.)  The  expression  "Defence"  includes  counter-claim. 
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PART  II. 

BILLS    OF    EXCHANGE. 


Form  (1 11(1  Iiiferprrfdfioii. 

3.  A  Itill  of  exchange  is  an  unconditional  oi-der  in  writing, 
addressed  Ijy  one  person  to  another,  signed  by  the  person  giving  it, 
requiring  tlie  person  to  whom  it  is  addressed  to  pay,  on  demand,  or  at 
a  fixed  or  determinable  future  time,  a  sum  certain  in  money  to  or  to 
the  order  of  a  specified  person,  or  to  bearer : 

2.  An  instrument  which  does  not  compl}^  with  these  conditions,  or 
whicli  orders  any  act  to  be  done  in  addition  to  the  payment  of  money, 
is  not,  except  as  hereinafter  provided,  a  bill  of  exchange: 

•S.  An  order  to  pay  out  of  a  particular  fund  is  not  unconditional 
within  the  meaning  of  this  section;  but  an  un(|ualitied  order  to  pay, 
coupled  with  (a)  an  indication  of  a  particular  fund  out  of  which  the 
drawee  is  to  re-imlturse  himself,  or  a  particular  account  to  be  debited 
with  the  amount,  or  (/>)  a  statement  of  the  tram- 
rise  to  the  bill,  is  unconditional : 

4.  A  bill  is  not  invalid  by  reason — 
(a.)  That  it  is  not  dated  : 

(/>.)  That  it  does  not  specify  the  value  given,  or  that  any  value  has 
been  given  therefor : 

(('.)  That  it  does  not  specify  the  place  where  it  is  drawn  or  the 
place  -where  it  is  payable. 


Bill  uf 
change 
fined. 


When  instru- 
ment is  not 
such  bilL 

Uncondition- 
al order  de- 
fined. 


Bill  not  in- 
valid for  rea- 
sons specified. 


Inlai 


nd 


4-.   An  inland  bill  is  a  bill  which  is,  or  on  the  face  of  ft  purports  to  imanu  anu 

lie,  ((/)  Ijoth  drawn  and  jjayable  within  Canada,  or  (6)  drawn  within  '""'''^'sn  l-'Hs. 
Canada  upon   some  person   resident   therein.      Any   other  Ijill  is  a 
foreign  bill  : 

2.  Unless  the  contrary  appears  on  the  face  of  the  bill,  the  holder  If  not  noted 

may  treat  it  as  an  inlan<l  bill.  -is  foreign. 


5.  A  l)ill  may  be  di-a\vii  [)ayable  to,  or  to  the  order  of ,  the  drawer; 
ov  it  may  be  drawn  payable  to,  or  to  the  order  of,  the  drawee  : 

2.  Where  in  a  bill  drawer  and  drawee  are  the  same  person,  or 
where  the  drawee  is  a  fictitious  person  or  a  person  not  having  capa- 
city to  contract,  the  holder  may  treat  the  instrument,  at  hi«  option, 
either  as  a  bill  of  e'.xchange  or  as  a  pi-omissoiy  note. 


If  different 
jiarlics  to  hill 
are  the  same 
l^erson. 
Option  of 
holder  in  case 
specified. 


6.   The  drawee  must  be  named  oi-  (jtherwise  indicated  in  a  bill  with  Drawee  to  be 

reasonable  certyinty  :  named. 

2.   A  Vtill  may  be  addres.sed  to  two  or  more  drawees,  whether  they  if  t]n,re  are 

are  partners  or  not:  but  an  order  addressed  to  two  drawees  in  the  mure  than  one 
alternative,  or  to  two  or  more  drawees  in  succession  is  not  a  bill   of 
exchanm-. 


7.   Where  a  bill  is  not  ])ayable  to  bearer,  the  payee  must  be  named    Ceriainty  re- 
■  otherwise  in<licated  therein  with  reasonable  certainty  ;  '1""^^''  ■^■''  '" 

2.   A  bill  may  be  made  payable   to   two  oi-  more  pavi'es  jointly,  or    I'Ppayahle  to 


it  may  be  made  payable  in  the  tdternatixf   to  one  ot    two,  or  one  or   i 

some  of  several  paye(;s.      A    bill    may   also    be   made    ]»ayable   t 

holder  of  an  ollic«'  for  the  time  being:  ,,„-,j,^^^ 

:i.   Where  the  payee  is  a  fictitious  or   non-existing  )»erson,  the  bill    If  payee  i 
may  be  ti'eated  as  jiayablc  to  beai-er. 


the    P'ly^'^'s.  ""■  to 
^  ^     holder  ..f 


non-eMstmg. 
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Certain  bills 
valid  but  not 
negotiable. 

Payable  to 
order  or 
bearer. 
To  bearer. 

To  order. 


Option  of 
payee. 


Sum  payable. 


Discrepancy 
between 
figures  and 
words. 
Interest. 


8.  When  a  l)ill  contains  words  prohibiting  transfer,  or  indicating 
an  intention  that  it  sliould  not  be  transferable,  it  is  valid  as  between 
the  parties  thereto,  but  it  is  not  negotialjle  : 

2.  A  negotiallle  bill  may  be  payable  either  to  order  or  to 
bearer : 

3.  A  V)il]  is  payable  to  bearer  which  is  ex})ressed  to  be  so  payable, 
or  on  which  the  only  or  last  indorsement  is  an  indorsement  in  blank  : 

4.  A  bill  is  payable  to  order  which  is  expressed  to  be  so  payable, 
or  which  is  expressed  to  be  payable  to  a  particular  person,  and  does 
not  C(mtain  words  prohibiting  transfer  or  indicating  an  intention 
that  it  should  not  1x3  transferable : 

5.  Whei-e  a  bill,  either  originally  or  by  indorsement,  is  expressed 
to  be  payable  to  the  order  of  a  specified  person,  and  not  to  him  or 
his  order,  it  is  nevertheless  payable  to  him  or  his  order,  at  his  option. 

9.  The  sum  payable  by  a  bill  is  a  sum  certain  within  the  meaning 
of  this  Act,  although  it  is  required  to  be  paid— 

(a.)  With  interest ; 

(6.)  By  stated  instalments  ; 

(c.)  By  stated  instalments,  with  a  provision  that  upon  default  in 
payment  of  any  instalment  the  whole  shall  become  due  ; 

(d.)  According  to  an  indicated  rate  of  exchange,  or  according  to  a 
rate  of  exchange  to  be  ascertained  as  directed  l)y  the  bill : 

2.  Where  the  sum  payable  is  expressed  in  words  and  also  in 
figures,  and  there  is  a  discrepancy  between  the  two,  the  sum  denoted 
by  the  words  is  the  amount  payable  : 

3.  Where  a  bill  is  expressed  to  be  payable  with  interest,  unless  the 
instrument  otherwise  provides,  interest  runs  from  the  date  of  the  bill, 
and  if  the  bill  is  undated,  from  the  issue  thereof. 


Bill  payable 
on  demand. 


Acceptance, 
&c.,  when 
overdue. 


Bil  payable 
at  a  future 
time. 


As  to  C(jntm- 
gcncies. 


Omission  of 
date  in  bill 
payable  after 
date. 


As  to  wrong 
date. 


10.  A  bill  is  payable  on  demand — 

{<l)  Which  is  expressed  to  be  payaljle  on  demand,  (jr  on  presenta- 
tion ;  or — 

(b.)  In  which  no  time  for  payment  is  expressed : 

2.  Where  a  bill  is  accepted  or  indorsed  when  it  is  overdue,  it  shall 
as  regards  the  acceptor  who  so  accepts,  or  any  indorser  wdio  so 
indoi-sos  it,  be  deemed  a  l)ill  payable  on  demand. 

11.  A  bill  is  payable  at  a  determinal)le  future  time,  within  the 
meaning  of  this  Act,  which  is  expressed  to  be  payable — 

(a.)  At  a  fixed  period  after  date  or  sight ; 

(b.)  On  or  at  a  fixed  period  after  the  occurrenct;  of  a  specified 
event  which  is  certain  to  happen,  though  the  time  of  happening  is 
uncertain  : 

2.  An  instrument  expressed  to  be  jjayable  (ju  a  contingency  is  not 
a  l)ill,  and  the  happening  of  the  event  does  not  cure  the  defect. 

12.  Wliere  a  bill  expressed  to  be  payable  at  a  fixed  peiiod  after 
date  is  issued  undated,  or  where  the  acceptance  of  a  bill  payable  at 
a  fixed  period  after  sight  is  un(late<l,  any  holder  may  insert  therein 
the  true  date  of  issue  or  acceptance,  and  the  bill  sliall  be  payable 
accordingly  : 

Provided  that  (a)  where  the  holder  in  good  faith  and  by  mistake 
inserts  a  wrong  date,  and  {b)  in  every  case  where  a  wrong  date  is 
inserted,  if  thr  bill  subseipiently  comes  into  the  hands  of  the   holder 
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ill  due  course,  the  Inll  sliall  not  be  voided  thereby,  but  shall  operate 
and  be  payable  as  if  tlic  date  so  inserted  had  l)een  the  true  date. 

13.   Wliere  a  bill  or  an  acceptance,  or  any  indoi-scincnt  on  a  bill,  is   'Date  /oiMa 
dated,  the  date  sliaH,  unless  the  contrary  is  proved,  be  deemed  to  be  -/'^'"''^  ^^'^  ^'"'^^• 
the  true  date  of  the  drawinf^,  acceptance,  or  indorsement,  as  the  case 


may 


2.  A  bill  is  not  invalid  l)y  reason  only  that  it  is  antedated  or  pcjst-   Certain  dat- 
dated,  or  that  it  bears  date  on  a  Sunday  or  other  non-juridical  day.   v"fij"[g  ^°  '"' 

14.  Where  a  bill  is  not  payable  on  demand,  the   day  on  whicli  it   Computation 
falls  due  is  determined  as  follows  :—  °^  ^j^'^^^^°f 

(a.)  Three  days,  called  days  of  grace,  are,  in  every  case   where  the   Days  of 
bill  itself  does  not  otherwise  provide,  added  to  the  time  of  payment  grace, 
as  fixed  by  the  bill,  and  the  bill  is  due   and   payable   on  the  last  day 
of  grace  :  Provided  that — 

(1.)  Whenever  the  last  (hiy  of  grace   falls  on   a   legal  holiday  or   Non-juridical 
non-juridical   day  in   the   Province  where  any  sucli  bill  is  payable,  '^'''^>^- 
then   the    day    next   following,  not   being  a  legal   holiday   or  non- 
juridical  day  in  such  Province,  shall  be  the  last  day  of  grace  : 

2.  In  all   matters  relating  to  bills  of  exchange    the  following  and   Wlmt  shall  be 
no  other   shall  be  observed  as  legal   holidays   or  non-juridical  days,   ^'•"^'^■ 
that  is  to  say  : 

(a.)  In    all    the    Provinces    of    Canada,    except    the    Province    of   ^n  '^^  I'ro- 
Quebec-  ™Sc'«'l" 

Sundays ; 
New  Year's  Day ; 
Good  Friday ; 
Easter  Monday ; 
Christmas  Day ; 
The  birthday  (or  the  day  fixed  by  proclamation  for  the  celebration 
of  the  birthday)  (^f  the  reigning  sovereign  ;   and  if  such  birthday  is  a 
Sunday,  then  the  following  <lay  ; 

The  first  day  of  July  (Dominion  Day),  and  if  that  day  is  a  Sunday, 
then  the  second  day  of  July  as  the  same  holiday ; 

Any  day  appointed  by  pi-ochiination  for  a  public  holiday,  or  foi-  a 
general  fast,  or  a  general  thanksgiving  throughout  Canada;  and  the 
day  next  following  New  Year's  Day  and  Christmas  Day,  when  those 
days  respectively  fall  on  Sunday; 

(b.J  And  in  the  Province  of  Quebec  the  said  days,  and  also —  In  Quebec. 

The  Epiphany ; 


The  Annunciation ; 

The  Ascension ; 

(Jo)'  )us  Christi : 

St.  Peter  and  St.  I'aul's  Day  ; 

All  Saints' Day; 

Concei)tion  Day  ; 

fc.)  And  also,  in  any  one  of  tlir  I'loxinces  of  ("annda,  an\'  day  a|i- 

-    In  every 

pointed    ly   ))i'oclaiiiation    of   the    Li(iitcii;ini-(  lo\ei-noi-   of  sucli   I'id- 

.     Province. 

vince  for  ;i  ].iiMIc  lidlidny.  o|-   \',,v  a    bist  or   tlianksgiving  witliiii  tli. 

same,  Of  liciiig  ;i    lion  jiii-idic;d    d;iy    1>\'    \irtiie   of  a   statute   o|'   siicl 

1 

Province; 

:i   Whei-(!  a  bill  is  jiayable  at  sight,  oi'  at  a  lixed    pn-iod  after  .lab- 

,    Days  to  be 

after  sight,  or  after  the   happening  of  a  speeihed  event,  the  time  of 

■    coiniiuted 
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when  time 
begins  to  run. 

When  time 
begins  to  run. 


Reckoning 
of  time. 


payment  is  determined  by  excluding  the  day  from  which  the  time  is 
to  l)egin  to  run  and  by  including  the  day  of  payment ; 

4.  Where  a  bill  is  payal)le  at  sight,  or  a  fixed  period  after  sight, 
the  time  begins  to  run  from  the  date  of  the  acceptance  if  the  bill  is 
accepted,  and  from  the  date  of  noting  or  protest  if  the  l)ill  is  noted 
or  protested  for  non-acceptance,  or  ^)r  non-delivery ; 

5.  The  term  "  Month  "  in  a  bill  means  the  calendar  month : 

6.  Every  bill  which  is  made  payable  at  a  month  or  months  after 
date  becomes  due  on  the  same  numbered  day  of  the  month  in  which 
it  is  made  payable  as  the  day  on  which  it  is  dated — unless  there  is 
no  such  day  in  the  month  in  which  it  is  made  payable,  in  which  case 
it  l)ecomes  due  on  the  last  day  of  that  month — with  the  addition,  in 
all  cases,  of  the  days  of  grace. 

Case  of  need.  15.  The  drawer  of  a  bill  and  any  indorser  may  insert  therein  the 
name  of  a  person  to  whom  the  holder  may  resort  in  case  of  need, 
that  is  to  say,  in  case  the  bill  is  dishonored  by  non-acceptance  or 
non-payment.  Such  person  is  called  the  referee  in  case  of  need.  It 
is  in  the  option  of  the  holder  to  resort  to  the  referee  in  case  of  need 
or  not,  as  he  thinks  fit. 


Optional 
stipulations 
by  drawer  or 
indorser. 


Definition  of 
acceptance. 

Requisites  of 
acceptance. 


16.  The  drawer  of  a  bill,  and  any  indorser,  may  insert  therein  an 
express  stipulation — 

(a.)  Negativing  or  limiting  his  own  liability  to  the  holder ; 

(6.)  Waiving,  as  regards  himself,  some  or  all  of  the  holder's  duties. 

17.  The  acceptance  of  a  bill  is  the  signification  l)y  the  drawee  of 
his  assent  to  the  order  of  the  drawer : 

2.  An  acceptance  is  invalid  unless  it  complies  with  the  following 
conditions,  namely : — 

(«.)  It  must  be  written  on  the  bill  and  be  signed  by  the  drawee. 
The  mere  signature  of  the  drawee  without  additional  words  is 
sufficient : 

(/>.)  It  must  not  express  that  the  drawee  will  perform  his  promise 
by  any  other  means  than  the  payment  of  money ; 

3.  Where  in  a  bill  the  drawee  is  wrongly  designated  or  his  name 
is  misspelt,  he  may  accept  the  bill  as  therein  described,  adding,  if  he 
thinks  fit,  his  proper  signature,  or  he  may  accept  by  his  proper  sig- 
nature. 


Time  for  ac- 
ceptance. 


Date,  in  case 
of  acceptance 
after  dis- 
honor. 


Cicneral  and 
<|ualified  ac- 
ceptances. 


18.  A  bill  may  be  accepted — 

(a.)  Before  it  has  been  signed  by  the  drawer,  or  while  otherwise 
incomplete  ; 

(h.)  When  it  is  overdue,  or  after  it  has  been  dishonored  l>y  a  pre- 
vious refusal  to  accept,  or  by  non-payment; 

2.  When  a  V»ill  payable  after  .sight  is  dishonored  l)y  non-acceptanee, 
and  tlie  drawee  su1)se({uently  accepts  it,  the  holder,  in  the  absence  of 
any  difierent  agreement,  is  entitled  to  have  the  bill  accepted  as  of 
the  date  of  first  presentment  to  the  drawee  for  acceptance. 

19.  An  acceptance  is  either  {k)  general,  or  (l>)  (|ualified  :  a  general 
acceptance  assents  without  (]ualii-ication  to  tlie  ordei-  of  the  drawer; 
a  qualified  acceptance  in  express  terms  varies  the  efiect  of  the  bill  as 
drawn : 
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2.  In  particular,  an  acceptance  is  qualified  which  is —  Qualified 

(a.)  Conditional,  that  is  to  say,  which   makes  payment  ])y  the  ac-   acceptance 
ceptor  dependent  on  the  fulfilment  of  a  condition  therein  stated  ;  but 
an  acceptance  to  pay  at  a  particular  specified  place  is  not  conditional 
or  qualified. 

(/>.)  Partial,  that  is  to  say,  an  acceptance  to  pay  part  oidy  of  the 
amount  for  which  the  Inll  is  drawn ; 

(e.)  Qualified  as  to  time  ; 

((/.)  The  acceptance  of  some  one  or  more  of  the  drawees,  but  not 
of  all. 

20.  Where  a  simple  signature  on  a  Wank  paper  is  delivered  by  the   Inchoate  in- 
signer  in  order  that  it  may  be  converted  into  a  bill,  it  operates  as  a  struments. 
irririw  fdrir  authority  to  fill  it  up  as  a  complete  bill  for  any  amount, 

using  the  signature  for  that  of  the  drawer,  or  the  acceptor,  or  an  in- 
dorser;  and,  in  like  manner,  when  a  bill  is  wanting  in  any  material 
particular,  the  person  in  possession  of  it  has  &  iiriina  facie  authority 
to  fill  up  the  omission  in  any  way  he  thinks  fit: 

2.  In  order  that  any  such  instrument  when  completed  may  be  en-   WTien  to  be 
forceable  against  any  person  who  became  a  party  thereto  prior  to  its   ^"'^'^  "P- 
completion,  it  must  be  filled  up  within  a  reasonal)le  time,  and  strictly 
in  accordance  with  the  authority  given  ;  reasonaT)le  time  for  this  pur- 
pose is  a  question  of  fact : 

Provided,  that  if  any  such  instrument,  after  completion,  is  negoti-   As  to  subse- 
ated  to  a  holder  in  due  course,  it  shall  be  valid  and  effectual  for  all   1"^"'  holder, 
purposes  in  his  hands,  and  he  may  enforce  it  as  if  it  had  been  filled 
up  within  a  rea.sonable  time  and   strictly  in   accordance  with    the 
authority  given. 

21.  Every   contract   on  a   bill,  whether   it  is   the   drawer's,  the   Contract  not 
acceptor's  or  an  indorser's,  is  incomplete  and  revocable,  until  delivery   complete  until 
of  the  instrument  in  order  to  give  effect  thereto:  delivery. 

Provide<l,  that  where  an  acceptance  is  written  tm  a  bill,  and  the    E.xception. 
drawee  gives  notice  to,  or  according  to  the  directions  of,  the  person 
entitled  t(j  tlie  bill  that  he  has  accepted  it,  the  acceptance  then  be- 
comes ccjmplete  and  irrevocable : 

2.  As  between  immediate  parties,  and  as  regards  a  I'einote  party.   Requisites  as 
other  than  a  holder  in  due  course,  the  delivery —  to  delivery. 

(a.)  In  order  to  l)e  effectual  must  be  made  either  by  or  under  the 
authority  of  the  party  drawing,  accepting  or  indorsing,  as  the  case 
may  be : 

{h.)  May  be  shown  to  have  been  conditional  or  for  a  special  pur- 
pose only,  and  not  for  the  purpose  of  transferring  the  property  in 
the  bill : 

But  if  the  bill  is  in  the  hands  of  a  holder  in  due  course,  a  valid  de-   When  valid 
livery  of  the  bill  by  all  parties  prior  to  him,  so  as  to  make  them  liable   d'-"''^'-''')' 
to  him,  is  conclusively  presumed  :  presume 

8.   Where  a  bill  is  no  longer  in  the  pos.se.ssion  of  a  l>arty  who   has   Pn ma  facie 
signed   it  as  drawer,  aecej)t(jr  oi-  indorse)',  a  valid  and  unconditional   '-'^'^ '^"'^*^- 
deliveiy  Ity  him  is  presumed  until  the  contrary  is  proved. 

Capacity  and  Autliorili/  of  Paiilrs. 

22.  Capacity  to  incur  lialiilit}-  as  a  paiiy  to  a  bill   is  co-extensive  Capacity  of 
with  capacity  to  contract :  l)arties. 

Provided,  that  nothing  in  this  section  shall  enable  a  corporation  to   As  lo  corpora- 
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make  itself  lial)le  as  drawer,  acceptor  or  indorser  of  a  bill,  miles  it  is 
competent  to  it  so  to  do  under  the  law  for  the  time  being  in  force  re- 
lating to  such  corporation : 

2.  Where  a  bill  is  drawn  or  indorsed  by  an  infant,  minor,  or  cor- 
poration having  no  capacity  or  power  to  incur  liability  on  a  bill,  the 
drawing  or  indorsement  entitles  the  holder  to  receive  payment  of  the 
bill,  and  to  enforce  it  against  any  other  party  thereto. 

23.  No  person  is  liable  as  drawer,  indorser,  or  acceptor  of  a  bill 
who  has  not  signed  it  as  such  :  Provided  that — 

((l)  Where  a  person  signs  a  bill  in  a  trade  or  assumed  name,  he  is 
liable  thereon  as  if  he  had  signed  it  in  his  own  name ; 

(6.)  The  signature  of  the  name  of  a  firm  is  equivalent  to  the  signa- 
ture by  the  person  so  signing  of  the  names  of  all  persons  liable  as 
partners  in  that  firm. 

24.  Subject  to  the  provisions  of  this  Act,  where  a  signature  on  a 
Ijill  is  forged  or  placed  thereon  without  the  authority  of  the  person 
whose  signature  it  purports  to  be,  the  forged  or  unauthorized  signa- 
ture is  wholly  inoperative,  and  no  right  to  retain  the  bill,  or  to  give 
a  discharge  therefor  or  to  enforce  payment  thereof  against  any  party 
thereto  can  be  acquired  through  or  under  that  signature,  unless  the 
party  against  whom  it  is  sought  to  retain  or  enforce  payment  of  the 
bill  is  precluded  from  setting  up  the  forgery  or  want  of  authority : 

Provided,  that  nothing  in  this  section  shall  afiect  the  ratification  of 
an  unauthorized  signature  not  amounting  to  a  forgery :  And  pro- 
vided also,  that  if  a  cheque,  payable  to  order,  is  paid  by  the  drawee 
upon  a  forged  indorsement  out  of  the  funds  of  the  drawer,  or  is  so 
paid  and  charged  to  his  account,  the  drawer  shall  have  no  right 
of  action  against  the  drawee  for  the  recovery  back  of  the  amount 
so  paid,  or  no  defence  to  any  claim  made  by  the  drawee  for  the 
amount  so  paid,  as  the  case  may  be,  unless  he  gives  notice  in  writing 
of  such  forgery  to  the  drawee  within  one  year  after  he  has  acquired 
Proviso :  as  to  noticc  of  sucli  forgery ;  and  in  case  of  failure  by  the  drawer  to  give 
payment  on  g^gh  notice  within  the  said  period,  such  cheque  shall  be  held  to  have 
been  paid  in  due  course  as  respects  every  other  party  thereto  or 
named  therein,  who  has  not  previously  instituted  proceedings  for  the 
protection  of  his  rights. 


Proviso. 


forged  in 
dorsement 


Procuration  25.  A  signature  by  procuration  operates  as  notice  that  the  agent 

signatures.         \y^^  i^^^  ^  limited  authority  to  sign,  and  the  principal  is  bound  b}'- 

such  signature  only  if  the  agent  in  so  signing  was  acting  within  the 

actual  limits  of  his  authority. 


Person  sign- 
ing as  agent 
or  in  repre- 
sentative ca- 
pacity. 


26.  Where  a  person  signs  a  bill  as  drawer,  indorser  or  acceptor, 
and  adds  words  to  his  signature  indicating  that  he  signs  for  or  on 
behalf  of  a  principal,  or  in  a  representative  character,  he  is  not  per- 
sonally liable  thereon ;  but  the  mere  addition  to  his  signature  of 
words  describing  him  as  an  agent,  or  as  filling  a  representative  char- 
acter, does  not  exempt  him  from  personal  liability  : 
Rule  for  de-  2-  ^^^  determining  whether  a  signature  on  a  bill  is  that  of  the 

termination  of  principal  or  that  of  the  agent  by  whose  hand  it  is  written,  the  con- 
signature,  struction  most  favorable  to  the  validity  of  the  instrument  shall  be 
adopted. 


An  Act  Relating  to  Bills  of  Exchange,  Chequer,  &c.  165 

The  Consideration  for  a  Bill. 

27.  Valuable  consideration  for  a  bill  may  be  constituted  by —  Valuable 
{(i.)  Any  consideration  sufficient  to  support  a  simple  contract;  consideration  ; 
(h.)  An  antecedent  debt  or  lial)ility  ;  such  a  debt  or  liability   is   ^^i^^  conbtitut- 

deemed  valuable  consideration,  whether  the  bill  is  payable  on  demand 
or  at  a  future  time  : 

2.  Where  value  has  at  any  time  been  given  for  a  bill,  the  holder  is  when  holder 
deemed  to  be  a  holder  for  value  as  regards  the  acceptor  and  all  is  Holder  f.)r 
parties  to  the  bill  who  became  parties  prior  to  such  time  :  ^^  "^'" 

3.  Wliere  the  holder  of  a  bill  has  a  lien  on  it,  arising  either  from   As  to  Hen. 
contract  or  by  implication  of  lav/,  he  is  deemed  to  be  a  holder  for 

value  to  the  extent  of  the  sum  for  which  he  has  a  lien. 

28.  An  accounnodation  party  to  a  bill  is  a  person  who  has  signed  Accommoda- 
a  bill  as  drawer,  acceptor,  or  indorser,  without  receiving  value  there-  !^'°i" i''^*^'^  '° 
for;  and  for  the  purpose  of  lending  his  name  to  some  other  person : 

2.  An  accounnodation  party  is  liable  on  the  bill  to  a  holder  for   I  lis  lial.iity. 
value ;  and  it  is  innnaterial  whether,  when  such  holder  took  the  bill, 
he  knew  such  part}^  to  be  an  accommodation  party  or  not. 

29.  A  holder  in  due  course  is  a  holder  who  has  taken  a  bill,  com-    Holder  in  due 
plete  and  regular  on  the  face  of  it,  under  the  following  conditions,  course. 
namely : — 

{((..)  That  he  became  the  holder  of  it  before  it  was  overdue  and 
without  notice  that  it  had  been  previously  dishonored,  if  such  was 
the  fact ; 

(h.)  That  he  took  the  bill  in  g(K)d  faith  and  for  value,  and  that  at 
the  time  the  bill  was  negotiated  to  him  he  had  no  notice  of  any 
defect  in  the  title  of  the  person  who  negotiated  it : 

2.  In   particular,  the  title   of    a   person  who  negotiates  a  bill   is  Title  defec- 
defective  within  the  meaning  of  this  Act  when  he  obtained  the  bill,   tive  in  cases 
or  the  acceptance   thereof,  by   fraud,  duress,  or  force  and  fear,  or  ^'^^^'  '^^ ' 
other  unlawful  means,  or  for  an  illegal  consideration,  or  when  he 
negotiates  it  in   breach  of    faith,   oi-  under    such    circumstances  as 
amount  to  a  fraud  : 

8.  A  holder,  whether  fcjr  value   or   not,  who  derives  his  title  to  a   Right  of  sub- 
bill  through  a  holder  in  due  course,  and  who  is  not  himself  a  party  sequent 
to  any  fraud  or  illegality  affecting  it,  has  all  the  rights  of  that  holder  bolder, 
in  due  course  as  regards  the  acceptor  and  all  parties  to  the  bill  prior 
to  that  holder. 

30.  Every  party  whose  signature  appears  on  a  liill  is  prima  facie  Presumption 
deemed  to  have  Ijecome  a  party  thereto  for  value  :  "f  ^"j^'j.'S  ^^'■^ 

2.  And  every  holder  of  a  bill  is  prima  facie  deemed  t(j  l)e  a  holder  on  whom  bur- 
in due  course  ;  l^ut  if,  in  an  action  on  a  bill,  it  is  admitted  or  proved  den  of  proof 
that  the  acceptance,  issue  or   subse(juent   negotiation  of  the   bill  is  '"-■^• 
affected  with  fraud,  duress,  or  force  and  fear,  or  illegality,  the  burden 

of  proof  that  he  is  such  holder  in  due  course  shall  be  on  liim,  unless 
and  until  he  ])roves  that,  subseinient  to  the  allege(l  fi-jiud  or  illegality, 
value  has  in  good  faith  been  gi\-en  foi-  the  bill  by  some  other  holder 
in  due  course  : 

3.  No  bill,  although  given   tor  a  usurious  consideration  or  upon  a   Usurious  con- 
usurious  conti-act,  is  void  in  the  hands  (jf  a  holder,  unless  such  holder  sideration. 
hiwl  at  the  time  of  its  transfei"  to  him   actual   knowledge  that  it  was 
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originally  given  for  a  usurious  consideration,  or  upon  a  usurious  con- 
tract : 

4.  Every  bill  or  note  the  consideration  of  which  consists,  in  whole 
or  in  part,  of  the  purchase  money  of  a  patent  right,  or  of  a  partial 
interest,  limited  geograpically  or  otherwise,  in  a  patent  right,  shall 
have  written  or  printed  prominently  and  legibly  across  the  face 
thereof,  before  the  same  is  issued,  the  words  "  given  for  a  patent 
right : "  and  without  such  words  thereon  such  instrument  and  any 
renewal  thereof  shall  be  void,  except  in  the  hands  of  a  holder  in  due 
course  without  notice  of  such  consideration  : 

5.  The  indorsee  or  other  transferee  of  any  such  instrument  having 
the  words  aforesaid  so  printed  or  written  thereon,  shall  take  the 
same  subject  to  any  defence  or  set-off  in  respect  of  the  whole  or  any 
part  thereof  which  would  have  existed  between  the  original  parties  : 

6.  Every  one  who  issues,  sells  or  transfers,  by  indorsement  or 
delivery,  any  such  instrument  not  having  the  words  "  given  for  a 
patent  right  "  printed  or  written  in  manner  aforesaid  across  the  face 
thereof,  knowing  the  consideration  of  such  instrument  to  have  con- 
sisted, in  whole  or  in  part,  of  the  purchase  money  of  a  patent  right, 
or  of  a  partial  interest,  limited  geographically  or  otherwise,  in  a 
patent  right,  is  guilty  of  a  misdemeanor,  and  liable  to  imprisonment 
for  any  term  not  exceeding  one  year,  or  to  such  fine,  not  exceeding 
two  hundred  dollars,  as  the  court  thinks  fit. 

Negotiation  of  Bills. 

31.  A  bill  is  negotiated  when  it  is  transferred  from  one  person  to 
another  in  such  a  manner  as  to  constitute  the  transferee  the  holder 
of  the  bill : 

2.  A  bill  payable  to  bearer  is  negotiated  by  delivery  : 

3.  A  bill  payable  to  order  is  negotiated  by  the  indorsement  of  the 
holder  completed  by  delivery  : 

4.  Where  the  holder  of  a  bill  payable  to  his  order  transfers  it  for 
value  without  indorsing  it,  the  transfer  gives  the  transferee  such 
title  as  the  transferrer  had  in  the  bill,  and  the  transferee  in  addition 
acquires  the  right  to  have  the  indorsement  of  the  transferrer  : 

5.  Where  any  person  is  under  obligation  to  indorse  a  bill  in  a 
representative  capacity,  he  may  indorse  the  bill  in  such  terms  as  to 
negative  personal  liability. 

32.  An  indorsement  in  order  to  operate  as  a  negotiation  must 
comply  with  the  following  conditions,  namely : — 

{a.)  It  must  be  written  on  the  bill  itself  and  be  signed  by  the  in- 
dorser.  The  simple  signature  of  the  indorser  on  the  bill,  without 
additional  words,  is  sufficient ; 

An  indorsement  written  on  an  allonge,  or  on  a  "  copy  "  of  a  bill 
issued  or  negotiated  in  a  country  where  "  copies  "  are  recognized,  is 
deemed  to  be  written  on  the  bill  itself ; 

(6.)  It  must  be  an  indorsement  of  the  entire  bill.  A  partial  in- 
dorsement, that  is  to  say,  an  indorsement  which  purports  to  transfer 
to  the  indorsee  a  part  only  of  the  amount  payable,  or  which  purports 
to  transfer  the  bill  to  two  or  more  indorsees  severally,  does  not 
operate  as  a  negotiation  of  the  bill ; 

(c.)  Where  a  bill  is  payable  to  the  order  of  two  or  more  payees  or 
indorsees  who  are  not  partners,  all  must  indorse,  unless  the  one  in- 
dorsing has  authority  to  indorse  for  the  others : 
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2.  Where,  in  a  bill   payable    to   order,  the    payee    or  indorsee   is   Misspelling. 
wrongly  designatetl,  or  his  name  is  misspelt,  he  may  indorse  the  bill 

as  therein  described,  adding  his  proper  signature :  or  he  may  indorse 
by  his  own  proper  signature  : 

3.  Where  there  are  two  or  more  indorsements  on  a  bill,  each  in-   Order  of  in- 
dorsement is  deemed  to  have  been   made  in  the   order  in  which  it  "°''sement. 
appears  on  the  bill,  until  the  contrary  is  proved ; 

4.  An  indorsement  may  be  made  in  blank  or  special.     It  may  also   Special  in- 
contain  terms  making  it  restrictive.  dorsement. 

33.  Where  a  bill  purports  to  be  iudoi'sed  contlitionally,  the  condi-  Conditional 
tion  may  be  disregarded  by  the  payer,  and  payment  to  the  indorsee  indorsement. 
is  valid,  whether  the  condition  has  been  fulfilled  or  not. 

34.  An  indorsement  in  Ijlank  specifies  no  indorsee,  and  a  l)ill  .so   Indorsement 
indorsed  becomes  payable  to  bearer ;  '"     ^"  ' 

2.  A  special  indorsement  specifies  the  person  to  whom,  or  to  whose  .Special  in- 
order,  the  bill  is  to  be  payable :  dorsement. 

3.  The  provisions  of  this  Act  relating  to  a  payee  apply,  with  the  Application 
necessary  modifications,  to  an  indorsee  under  a  special  indorsement ;  °^  ^'^^  '°  '"" 

4.  Where  a  bill  has  been  indorsed  in  blank,  any  holder  may  con-  Conversion  of 
vert  the  l)lank   indorsement  into  a  special  indorsement  by  writing  blank  indorse- 
above  the  indorser's  signature  a  direction  to  pay  the  bill  to  or  to  the  ""^"^• 
order  of  himself  or  some  (jther  person. 

35.  An   indorsement  is   restrictive   which    prohibits    the    further   Restrictive 
negotiation  of  the  bill,  or  which  expresses  that  it  is  a  mere  authority  mt^orsement. 
to  deal  with  the  bill  as   thereby  directed,  and  not  a  transfer  of  the 
ownership   thereof,  as,   for   example,  if  a  bill   is   endorsed  "  Pay  D 

only,"  or  "  Pay  D  for  the  account  of  X,"  or  "  Pay  D,  or  order,  for  col- 
lection :" 

2.  A  restrictive  indorsement  gives  the  indor.see  the  right  to  receive    Right  of  in- 
payment of  the  bill  and  to  sue  any  party  thereto  that  his  indorser   dursco  there- 
could  have  sued,  but  gives  him  no  power  to  transfer  his  rights  as  in-   ""'^'^■'■• 
dorsee  unless  it  expressly  authorizes  him  to  do  so ; 

3.  Where  a  restrictive  indorsement  authorizes  further  transfer,  all   If  further 
subsecjuent  indorsees  take  the  bill  with  the  .same  rights  and  subject   transfer  is 
t(j  the  .same  liabilites  as  the  first  indorsee  under  the  restrictive  in- 
dorsement. 

36.  Where   a  l)ill   is  negotialjle   in   its    origin,  it  continues  to  be   When  nego- 
neg(jtiable  until   it  has  been    {<()  restrictively  indorsed,   or    {b)  dis-   ^i-'^^'le  bill 
charged  by  payment  or  otherwise  ;  ""''^^'^  ^'^  '°- 

2.  Where  an  overdue  bill   is  negotiated,  it  can  be  negotiated  only  Negotiation 
subject  to  any  defect  of  title  afiecting  it  at  its  maturity,  and  thence-  of  overdue 
forward  no  per.son  who  takes   it   can   ac({uire   or  give  a  better  title  ^""• 
than  that  which  had  the  person  from  whom  he  tcjok  it: 

3.  A  l»ill  payai)le  on  demand   is   deemed    to  be  ovt-i-due  within  the  when  bill 
meaning  and  for  the  purjjoses  of  this  section,  when  it  appears  on  the  deemed  over- 
face  of  it  to  have  been  in  ciiculatioti   for  an   unreasonable  length  of  ^'"'■"• 

tinie  :   what  is  >iv.    iini-easonaMe    length    ol"    time  for  this  pin-])ose  is  a 
question  of  fact ; 

4.  K.xeept  where  an  in<lorsement  bears  date  after  the  maturity  of   I'resumption 
the  l)ill,evei-y  negotiation  is  prliiiK  facie  deemed  to  have  been  etiect-   •'•.=*  *"  negotia- 
ed  before  the  bill  was  overdue: 
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Taking  bill 
suljsequent   to 
dishonor. 


5.  Where  a  bill  which  is  not  overdue  has  been  dishonored,  any 
person  who  takes  it  with  notice  of  the  dishonor  takes  it  subject  to 
any  defect  of  title  attaching  thereto  at  the  time  of  dishonor ;  but 
nothing  in  this  sub-section  shall  affect  the  rights  of  a  holder  in  due 
course. 


Negotiation  of       37.  Where  a  bill  is  negotiated  back   to  the  drawer,  or  to  a  prior 
l:iill  to  party      indorser,  or  to  the  acceptor,  such  party  may,  subject  to  the  provisions 
already  liable    ^^  ^.j^-^^  ^^^^  re-issue  and  further   negotiate  the  bill,  but  he  is  not  en- 
titled  to   enforce  the  payment  of  the  bill  against  any  intervening 
party  to  whom  he  was  previously  liable. 


Rights  of  the 
holder. 


When  pre- 
sentment for 
acceptance  is 
necessary. 
Express  stipu- 
lation as  to 
presentment. 


No  present- 
ment in  any 
other  case. 
Necessary  de- 
lay for  pre- 
sentment. 


38.  The  rights  and  powers  of  the  liolder  of  a  bill  are  as  follows  : — 
((I.)  He  may  sue  on  the  bill  in  his  own  name ; 

(b.)  Where  he  is  a  holder  in  due  course,  he  holds  the  bill  free  from 
any  defect  of  title  of  prior  parties,  as  well  as  from  mere  personal  de- 
fences available  to  prior  parties  among  themselves,  and  may  enforce 
payment  against  all  parties  liable  on  the  bill ; 

(e.)  Where  his  title  is  defective,  (1)  if  he  negotiates  the  bill  to  a 
holder  in  due  course,  that  holder  obtains  a  good  and  complete  title  to 
the  bill,  and  (2)  if  he  obtains  payment  of  the  bill  the  person  who 
pays  him  in  due  course  gets  a  valid  discharge  for  the  bill. 

General  Duties  of  the  Holder. 

39.  Where  a  bill  is  payable  at  sight  or  after  sight,  presentment 
for  acceptance  is  necessary  in  order  to  fix  the  maturity  of  the  instru- 
ment : 

2.  Where  a  bill  expressly  stipulates  that  it  shall  be  presented  for 
acceptance,  or  where  a  Ijill  is  drawn  payable  elsewhere  than  at  the 
residence  or  place  of  business  of  the  drawee,  it  must  be  presented  for 
acceptance  before  it  can  be  presented  for  payment : 

3.  In  no  other  case  is  presentment  for  acceptance  necessary  in  order 
to  render  liable  any  party  to  the  bill  : 

4.  Where  the  holder  of  a  bill,  drawn  payable  elsewhere  than  at 
the  place  of  business  or  residence  of  the  drawee,  has  not  time,  with 
the  exercise  of  reasonable  diligence,  to  present  the  bill  for  acceptance 
before  presenting  it  for  payment  on  the  day  that  it  falls  due,  the  de- 
lay caused  by  presenting  the  bill  for  acceptance  before  presenting  it 
for  payment  is  excused,  and  does  not  discharge  the  drawer  and 
indorsers. 


Time  for  pre- 
senting bill 
payable  after 
sight. 

If  not  presen- 
ted. 

As  to  reason- 
able lime. 


40.  Subject  to  the  provisions  of  this  Act,  when  a  bill  payable 
after  sight  is  negotiated,  the  holder  must  either  present  it  for  accept- 
ance or  negotiate  it  within  a  reasonable  time : 

2.  If  he  does  not  do  so,  the  drawer  and  all  indorsers  prior  to  that 
holder  are  discharged : 

3.  In  determining  what  is  a  reasonable  time  within  the  meaning 
of  this  section,  regard  shall  be  had  to  the  nature  of  the  bill,  the 
usage  of  trade  with  respect  to  similar  bills,  and  the  facts  of  the  par- 
ticular case. 


Rules  as  to  4-1.  A  bill  is  duly  presented  for  acceptance  which   is  presented   in 

presentment  accordance  with  the  f(jllowing  rules  : 

an'ce^'^'^^'^  ("'■)  "^^^^  presentment  must  be  made  by  or  on  behalf  of  the  holder 

•  to  the  drawee   or  to  some  person  authorized  to  acce}jt  or  refuse  ac- 
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ceptance  on  his  behalf,  at  a  reasonable  hour  on  a  Vjusiness  day  and 
before  the  bill  is  overdue  : 

(h.)  Where  a  bill  is  addressed  to  two  or  more  drawees,  who  are 
not  partners,  presentment  must  be  made  to  them  all,  unless  one  has 
authority  to  accept  for  all,  when  presentment  may  be  made  to  him 
only  ; 

(c.)  Where  the  drawee  is  dead,  presentment  may  be  made  to  his 
personal  representative : 

(d.)  Where  authorized  by  agreement  or  usage,  a  presentment 
through  the  post  office  is  sufficient : 

2.  Presentment  in  accordance  with  these  rules  is  excused,  and  a  Excuses  for 
bill  may  be  treated  as  dishonored  Ity  non-acceptance —  non-present- 

(a.)  Where  the  drawee  is  dead  or  V)ankrupt,  or  is  a  fictitious  person  "^^"'' 
or  a  person  not  having  capacity  to  contract  by  bill  : 

(b.)  Where,  after  the  exercise  of  reasonable  diligence,  such  present- 
ment cannot  be  effiicted ; 

(c.)  Where,  although  the  presentment  has  been  irregular,  accept- 
ance has  been  refused  on  some  other  ground : 

3.  The  fact  that  the  holder  has  reason  to  believe  that  the  bill,  on   When  there  is 
presentment,  will  be  dishonored  does  not  excuse  presentment. 


no  excuse. 


42.  When  a  bill  is  duly  presented  for  acceptance  and  is  not  ac-   Non-accept- 
cepted  on  the  day  of  presentment  or  within  two  days  thereafter,  the   ance. 
person  presenting  it  must  treat  it  as  dishonored   by  non-acceptance. 

If  he  does  not,  the  holder  shall  lose  his  right  of  recourse  against  the 
drawer  and  indorsers. 

43.  A  bill  is  (lishonored  by  non-acceptance —  Dishonor  by 
((I.)  When  it  is  duly  presented  for  acceptance,  and  such  an  accept-   non-accept- 
ance as  is  prescribed  l)y  this  Act  is  refused  or  cannot  lie  oVttained ;  ^"^^  ^"''  "^ 

^  '^  '    consequences. 

(h.)  When  presentment  for  acceptance  is  excused  and  the  l)ill  is  not 
accepted  : 

2.  Subject  to  the  provisi<jns  of  this  Act,  when  a  l»ill   is   disJionored    Recourse  in 
by  non-acceptance  an  immediate  right  of  recourse  against  the  drawer  s"'^^  '^^^*-'- 
and  indorsers  accrues  to  the  holder,  and  no  presentment  for  payment 
is  necessary. 

44.  The  holder  of  a  bill  may  refuse  to  take  a  tiualitied  acceptance.  As  to  qualified 
antl  if  he  does  not  obtain  an   un([ualified  acceptance   may  treat  the  acceptances. 
l)ill  as  dishonored  by  non-acceptance: 

2.   Where  a  qualified  acceptance  is  taken,  and  the  drawer  or  an  in-    If  taken  with- 
dorser  lias  not  expressly  or  impliedly  authorized  the  holder  to  take  a   °"^  authority. 
(|Ualified  acceptance,  or  does   not  sul)se(|Uently  assent  thereto,  such 
drawer  or  indorser  is  discharged  from  his  liability  on  the  bill : 

The  provisions  of  this  sub-section  do  not  aj^ply  to  a  partial  accept-   partial  accept- 
ance, whereof  due  notice  has  been  given.      Where  a  foreign   bill   has  ance. 
been  accepted  as  to  part,  it  nnist  be  protested  as  to  the  balance  : 

8.   When  the  drawer  or  indorser  of  a  bill  receives  notice  of  a  (piali-   W' 
tied  acceptancf,  and  docs  not  witliin   a   I'casonablc  tiiiic  ••xprrss 
ilissent  to  the  holder,  lie  shall  l.c  (j.Miiicd  to  have  assriit,'<I  tlii'rct( 


L'nt. 


45.  Sliliirct  to  tlir  |irovisi()iis  of  this  Act,  a  hill  must  be  dlll\-  pre-  I're.sentment. 
sented  for  i>ayiiH-Mt.  if  it  is  not  so  pivsriit.'d.  the  diawn-  and  in-  ^"r  payment, 
dorsers  shall  be  discharged  : 
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Rules  as  to  2.  A  bill  is  duly  presented  for  payment   which   is  presented  in 

presentment,      accordance  with  the  following  rules  :— 

(((.)  Where  the  bill  is  not  payable  on  demand,  presentment  must 
be  made  on  the  day  it  falls  due ; 

(h.)  Where  the  bill  is  payable  on  demand,  then,  subject  to  the  pro- 
visions of  this  Act,  presentment  must  be  made  within  a  reasonal)le 
time  after  its  issue,  in  order  to  render  the  drawer  liable,  and  within 
a  reasonable  time  after  its  indorsement,  in  order  to  render  the  indorser 
liable ; 

In  determining  what  is  a  reasonable  time,  regard  shall  be  had  to 
the  nature  of  tlie  bill,  the  usage  of  trade  witli  regard  to  similar  bills, 
and  the  facts  of  the  particular  case  ; 

(c.)  Presentment  must  be  made  by  the  holder  or  by  some  person 
authorized  to  receive  payment  on  his  behalf,  at  the  proper  place,  as 
hereinafter  defined,  either  to  the  person  designated  l)y  the  bill  as 
payer  or  to  his  representative  or  some  person  authorized  to  pay  or 
refuse  payment  on  his  behalf,  if,  with  the  exercise  of  reasonable  dili- 
gence, such  person  can  there  be  found ; 

((/,.)  A  bill  is  presented  at  the  proper  place : — 

(1.)  Where  a  place  of  payment  is  specified  in  the  bill  or  acceptance, 
and  the  bill  is  there  presented ; 

(2.)  Where  no  place  of  payment  is  specified,  but  the  address  of  the 
drawee  or  acceptor  is  given  in  the  Inll,  and  the  bill  is  there  pre- 
sented ; 

(3.)  Where  no  place  of  payment  is  specified  and  no  address  given, 
and  the  bill  is  presented  at  the  drawee's  or  acceptor's  place  of  busi- 
ness, if  known,  and  if  not,  at  his  ordinary  residence,  if  known  : 

(4.)  In  any  other  case,  if  presented  to  the  drawee  or  acceptor 
wherever  he  can  be  found,  or  if  presented  at  his  last  known  place  of 
business  or  residence ; 

3.  Where  a  bill  is  presented  at  the  proper  place,  and,  after  the  ex- 
ercise of  reasonable  diligence,  no  person  authorized  to  pay  or  refuse 
payment  can  be  found  there,  no  further  presentment  to  the  drawee 
or  acceptor  is  required  : 

4.  Where  a  bill  is  drawn  upon,  or  accepted  by  two  or  more  per- 
sons who  ai-e  not  partners,  and  no  place  of  payment  is  specified,  pre- 
sentment must  be  made  t(j  them  all ; 

5.  Wliere  the  drawee  or  acceptor  of  a  bill  is  dead,  and  no  place  of 
payment  is  specified,  presentment  must  be  made  to  a  personal  repre- 
sentative, if  such  there  is,  and  with  the  exercise  of  reasonable  dili- 
gence he  can  V)e  found  ; 

6.  Where  authorized  by  agreement  or  usage,  a  presentment 
through  the  post  office  is  sufficient ; 

7.  Where  the  place  of  payment  specified  in  the  bill  or  acceptance 
is  any  city,  town  or  village,  and  no  place  therein  is  specified,  and  the 
bill  is  presented  at  the  drawee's  or  acceptor's  known  place  of  busi- 
nees  or  known  ordinary  residence  therein,  and,  if  there  is  no  such 
place  of  business  or  residence  the  bill  is  presented  at  the  })ost  office, 
or  principal  post  office  in  such  city,  town  or  village,  sucli  presentment 
is  sufficient. 


Excuse  for  46.  Delay  in  making  presentment  for  payment  is  excused  when 

delay  in  pre-     the    delay  is  caused   by    circumstances   beyond   the  control  of   the 
sentnicni  for      j^^^iJer,  and  uot  imputable  to  his  default,  misconduct  or  negligence. 
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When  the  cause  of  delay  ceases  to  operate,  presentment  must  be 
made  with  reasonable  diligence  ; 

2.  Presentment  for  payment  is  dispensed  with —  When  such 

(a.)  Where,  after  the  exercise  of  reasonable  dilio-ence,  presentment,  i!^'^^cifspe"nsrd 
as  required  l)y  this  Act,  cannot  be  effected ;  with. 

The  fact  that  the  holder  has  reason  to  believe  that  tlie  bill  will,  on 
presentment,  l)e  dishonored,  does  not  dispense  with  the  necessity  for 
presentment ; 

(/>.)  Where  the  drawee  is  a  fictitious  person ; 

(c.)  As  regards  the  drawer,  where  the  drawee  or  acceptor  is  not 
bound,  as  between  himself  and  the  drawer,  to  accept  or  pay  the  bill, 
and  the  drawer  has  no  reason  to  believe  that  the  bill  would  be  paid  if 
presented ; 

(d.)  As  regards  an  indorser,  where  the  bill  was  accepted  or  made 
for  the  acconnnodation  of  that  indorser,  and  he  has  no  reason  to 
expect  that  the  bill  would  ])e  paid  if  presetited ; 

(e.)  By  waiver  of  presentment,  express  or  implied. 

4-7.  A  liill  is  dishonored  by  non-payment  (a)  when  it  is  duly  pre-  Dishonor  by 

sented  for  payment  and  payment  is  refused  or  cannot  be  obtained,  or  >i"n-payment. 
(h)  when  presentment  is  excused  and  the  bill  is  overdue  and  unpaid : 

2.  Subject  to  the  provisions  of  this  Act,  when  a  bill  is  dishonored  Recourse  in 

by  non-payment,  an  immediate  right  of  recourse  against  the  drawer,  such  case, 
acceptor  and  indorsers  accrues  to  the  holder. 

48.  Subject  to  the  provisions  of  this  Act,  when  a  l)ill  has  been   Notice  of  dis- 
dishonored  by  non-acceptance  or  b}'-  non-payment,  notice  of  dishonor  honor  and 
must  be  given  to  the  drawer  and   each   indorser,  and  any  drawer  or  ^^ffi„" 
indorser  to  whom  such   notice  is  not  given  is  discharged  ;    Provided 
that— 

(a.)  Where  a  bill  is  dishonored  by  non-acceptance,  and  notice  of 
dishoner  is  not  given,  the  rights  of  a  holder  in  due  course  subsequent 
to  the  omission  shall  not  be  prejudiced  by  the  omission ; 

(h.)  Where  a  bill  is  dishonored  by  non-acceptance  and  due  notice 
of  dishonor  is  given,  it  shall  not  be  necessary  to  give  notice  of  a  sub- 
sefjuent  dishonor  by  non-payment,  unless  the  bill  shall  in  the  mean- 
time have  been  acce])te<l. 

4-9.  Notice  of  dishonor,  in  order  to  ])e  valid  and  effectual,  must  Ite   Rules  as  to 
given  in  accordance  with  the  following  rules : —  {^"^i^e  of  dis 

{(1.)  The  notice  must  be  given  by  or  on  behalf  of  the  holder,  or  by 
or  on  behalf  of  an  indorser  who,  at  the  time  of  giving  it,  is  himself 
liable  on  the  bill ; 

(/>.)  Notice  of  dishonor  may  be  given  l)y  an  agent  either  in  his  own 
name,  or  in  the  name  of  any  party  entitled  to  give  notice,  whether 
that  party  is  his  principal  or  not ; 

(r.)  Where  the  notice  is  given  by  oi-  on  behalf  of  the  holder,  it 
enures  for  the  l)enefit  t)f  all  subse(|uent  holders  and  all  prior  in- 
dorsers who  have  a  right  of  recourse  against  the  party  to  whom  it  is 
given  : 

((I.)  Wlu'i-c  notice  is  given  by  or  on  lielialf  of  an  indorser  entitled 
to  give  notice  as  hei-einbefore  provided,  it  einu'es  for  the  benefit  of 
the  holder  and  all  indorsei's  subse(|Uent  to  the  party  to  whom  notice' 
is  given  ; 

(p.)  The  notice  may  l>e  given  in  writing  or  by  pcr.sonal  connnuiu- 


non- 
notice. 


honor. 
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If  dishonored 
bill  is  in 
hands  of  an 
agent. 


Notice  to  an- 
tecedent par- 


When  notice 
shall  be  given. 


Miscarriage  in 
post  service. 


cation,  and  may  be  given  in  any  terms  whicli  sufficiently  identify 
the  Inll  and  intimate  that  the  bill  has  been  dishonored  by  non-accept- 
ance or  non-payment ; 

(/.)  The  return  of  a  ilishonored  Itill  to  the  drawer  or  an  indorser 
is,  in  point  of  form,  deemed  a  sufficient  notice  of  dishonor ; 

{(J.)  A  written  notice  need  not  be  signed,  and  an  insufficient 
written  notice  may  be  supplemented  and  validated  by  verbal  com- 
nnmication.  A  misdescription  of  the  bill  shall  not  vitiate  the  notice, 
unless  the  party  to  whom  the  notice  is  given  is  in  fact  misled 
thereby ; 

(h.)  Where  notice  of  dishonor  is  required  to  l)e  given  to  any 
person,  it  may  be  given  either  to  the  party  himself,  or  to  his  agent 
in  that  behalf  ; 

(i.)  Where  the  drawer  or  indorser  is  dead,  and  the  party  giving 
notice  knows  it,  the  notice  must  be  given  to  a  personal  representative, 
if  such  there  is,  and,  wnth  the  exercise  of  reasonable  diligence,  he 
can  be  found  ; 

(j.)  Where  there  are  two  or  more  drawers  or  endorsers  who  are 
not  partners,  notice  must  be  given  to  each  of  them,  unless  one  of 
them  has  authority  to  receive  such  notice  for  the  others  ; 

(k.)  The  notice  may  be  given  as  soon  as  the  bill  is  dishonored,  and 
must  be  given  not  later  than  the  next  following  juridical  or  business 

day:  _ 

2.  Where  a  bill,  when  dishonored,  is  in  the  hands  of  an  agent,  he 
may  either  himself  give  notice  to  the  parties  liable  on  the  bill,  or  he 
may  give  notice  to  his  principal.  If  he  gives  notice  to  his  principal, 
he  must  do  so  within 'the  same  time  as  if  he  were  the  holder,  and 
the  principal,  upon  receipt  of  such  notice,  has  himself  the  same  time 
for  giving  notice  as  if  the  agent  had  been  an  independent  holder : 

3.  Where  a  party  to  a  bill  receives  due  notice  of  dishonor,  he  has, 
after  the  receipt  of  such  notice,  the  same  period  of  time  for  giving 
notice  to  antecedent  parties  that  the  holder  has  after  the  dishonor  : 

4.  Notice  of  the  protest  or  dishonor  of  any  bill  payable  in  Canada 
shall,  notwithstanding  anything  in  this  section  contained,  be  suffici- 
ently given  if  it  is  addressed  in  due  time  to  any  party  to  such  bill 
entitled  to  such  notice,  at  his  customary  address  or  place  of  residence 
or  at  the  place  at  which  such  bill  is  dated,  unless  any  such  party  has, 
under  his  signature,  designated  another  place  ;  and  in  such  latter 
case  such  notice  shall  be  sufficiently  given  if  addressed  to  him  in  due 
time  at  such  other  place  ;  and  such  notice  so  addressed  shall  be 
sufficient,  although  the  place  of  residence  of  such  party  is  other  than 
either  of  such  above-mentioned  places  ;  and  such  notice  shall  be 
deemed  to  have  been  duly  served  and  given  for  all  purposes  if  it  is 
deposited  in  any  post  office,  with  the  postage  paid  thereon,  at  any 
time  during  the  day  on  which-  such  protest  or  presentment  has  been 
made,  or  on  the  next  following  juridical  or  business  day  ;  such  notice 
sliall  not  be  invalid  by  reason  of  the  fact  that  the  party  to  Avhom  it 
is  addressed  is  dead  : 

5.  Where  a  notice  of  dishonor  is  duly  addressed  and  posted,  as 
al)ove  provided,  the  sender  is  deemed  to  have  given  due  notice  of 
dishonor,  nothwithstanding  any  miscarriage  by  the  post  office. 


Excuses  for 
non-notice 
and  delay. 


50.  Delay  in  giving  notice  of  dishonor  is  excused  where  the  delay 
is  caused  by  circumst;inces  l)eyond  the  control  of  the  party  giving 
notice,  and  not  imputable  to  his  default,  misconduct,  or  negligence; 
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when  the  cause  of  delay  ceases  to  operate  tlie  notice  must  lie  given 
with  reasonable  diligence : 

2.  Notice  of  dishonor  is  dispensed  with —  \\Tien  notice 

(<i..)  When,  after  the  exercise   of  reasonable  diligence,  notice,  as   is  dispensed 
required  by  this  Act,  cannot  be  given  to  or  does  not  reach  the  drawer 
or  indorser  sought  to  be  charged  : 

(h.)  By  waiver  express  or  implied :  notice  of  dishonor  may  be 
waived  before  the  time  of  giving  notice  has  arrived,  or  after  the 
omission  to  give  due  notice  : 

(c.)  As  regards  the  drawer,  in  the  following  cases,  namely,  (1) 
where  drawer  and  drawee  are  the  same  person,  (2)  where  the  drawee 
is  a  fictitious  person  or  a  person  not  having  capacity  to  contract,  (3) 
where  the  drawer  is  the  person  to  whom  the  bill  is  presented  for 
payment,  (4)  where  the  drawee  or  acceptor  is,  as  between  himself  and 
the  drawer,  under  no  obligation  to  accept  or  pay  the  bill,  (5)  where 
the  drawer  has  countermanded  payment ; 

((7.)  As  regards  the  indorser,  in  the  following  cases,  namely,  (1) 
where  the  drawee  is  a  fictitious  person  or  a  person  not  having 
capacity  to  contract,  and  the  indorser  was  aware  of  the  fact  at  the 
time  he  indorsed  the  l)ill,  (2)  where  the  indorser  is  the  person  to 
whom  the  l)ill  is  presented  for  payment,  (3)  where  the  l)ill  was  ac- 
cepted or  made  for  his  accommodation. 

51.  Where  an  inland  Ijill  has  been  dishonored  it  may,  if  the  Noting  or  pro- 
holder  thinks  fit,  be  noted  and  protested  for  non-acceptance  or  non-  ^^^'  ''''^" 
payment,  as  the  case  may  be  ;  but,  subject  to  the  provisions  of  this 
Act  with  respect  to  notice  of  dishonor,  it  shall  not,  except  in  the 
Province  of  Quebec,  be  necessary  to  note  or  protest  any  such  bill  in 
order  to  preserve  the  recourse  against  the  drawer  or  indorser ;  but 
in  the  case  of  a  bill  drawn  upon  any  person  in  the  Province  of  Quebec, 
or  payable  or  accepted  at  any  place  therein,  in  default  of  protest  for 
non-acceptance  or  non-payment,  as  the  case  may  be,  and  of  notice 
thereof,  the  parties  liable  on  the  bill  other  than  the  acceptor  are  dis- 
charged, suljject,  nevertheless,  to  the  exceptions  in  this  section  here- 
inafter contained  : 

2.  Where  a  foreign  bill,  appearing  on  the  face  of  it  to  be  such,  has  Protest  of 
l»een   dishonored  by    non-acceptance,  it  must  be  duly  protested  for  ^^^^^S^  ^'11- 
non-acceptance,  and  where  such  a  bill,  which  has  not  been  previously 
dishonored   by    non-acceptance,   is    dishonored    by    non-payment,   it 

must  be  duly  protested  for  non-payment.  If  it  is  not  so  protested, 
the  drawer  and  indorsers  are  discharged.  Where  a  bill  does  not  ap- 
pear on  the  face  of  it  to  be  a  foreign  bill,  protest  therecrf  in  case  of 
dishonor,  except  as  in  this  section  provided,  is  unnecessary  : 

3.  A  bill  which  has  been  protested  fen-  non-acceptance,  or  a  bill  of  Subsequent 
which  pnjtest  for  non-accptance  has  been  waived,  may  be  subse-   P^o'est. 
(|Uently  pi-otested  for  non-payment: 

4.  Subj(!ct  to  the  provisions  of  this  Act,  wlicii   a   bill    is  protrsti'd   Time  for 
the  pr(^test  must  l)e  made  oi-  noted  on  the  day  of  its  dishonor.     When   "^'''"S- 

a  Ijili  luis  been  duly  n<jted,  the  protest  may  be  subse(|Uently  extende<l 
as  (jf  the  date  of  the  noting: 

5.  Where  the  acceptor  of  a  bill  Itecomes  liankrupt(jr  suspends  pay-    If  acceptor  i^ 
ment  liefore  it  matures,  tlie  holder  may  cau.se  the  bill  to  be  protested   insolvent, 
for  better  security  against  the  drawer  and  indorsers: 

6.  A  bill  must  be  protested  at  the  place  where  it  is  disjionored,  or  ^Vhere  lull 
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at  some  other  place  in  Canada  situate  within  five  miles  of  the  place 
of  presentment  and  dishonor  of  such  bill :    Provided  that — 

(a.)  When  a  bill  is  presented  through  the  post  office,  and  returned 
by  post  dishonored,  it  may  be  protested  at  the  place  to  which  it  is 
returned,  not  later  than  on  the  day  of  its  return  or  the  next  juridical 
day ; 

(/>.)  Every  protest  for  dishonor,  either  for  non-acceptance  or  non- 
payment, may  be  made  on  the  day  of  such  dishonor  at  any  time  after 
non-acceptance,  or  in  case  of  non-payment,  at  any  time  after  three 
o'clock  in  the  afternoon  : 

7.  A  protest  must  contain  a  copy  of  the  bill,  or  the  original  bill 
may  be  annexed  thereto,  and  the  protest  must  be  signed  by  the  notary 
making  it,  and  must  specify — 

(a.)  The  person  at  whose  request  the  bill  is  protested  ; 

(6.)  The  place  and  date  of  protest,  the  cause  or  reason  for  protest- 
ing tlie  Ijill,  the  demand  made,  and  the  answer  given,  if  any,  or  the 
fact  that  the  drawee  or  acceptor  could  not  be  found  : 

8.  Where  a  bill  is  lost  or  destroyed,  or  is  wrongly  or  accidentally 
detained  from  the  person  entitled  to  hold  it,  or  is  accidentally  retained 
in  a  place  other  than  where  payable,  protest  may  be  made  on  a  copy 
or  written  particulars  thereof : 

9.  Protest  is  dispensed  with  by  any  circumstances  which  would 
dispense  with  notice  of  dishonor.  Delay  in  noting  or  protesting  is 
excused  when  the  delay  is  caused  by  circumstances  beyond  the  con- 
trol of  the  holder,  and  not  imputable  to  his  default,  misconduct  or 
negligence.  When  the  cause  of  delay  ceases  to  operate,  the  bill  must 
be  noted  or  protested  with  reasonable  diligence. 

10.  No  clerk,  teller  or  agent  of  any  bank  shall  act  as  a  notary  in 
the  protesting  of  any  bill  or  note  payable  at  the  bank  or  at  any  of 
the  branches  of  the  bank  in  which  he  is  employed. 

52.  When  no  place  of  payment  is  specified  in  the  bill  or  accept- 
ance, presentment  for  payment  is  not  necessary  in  order  to  render 
the  acceptor  liable ; 

2.  When  a  place  of  payment  is  specified  in  the  bill  or  acceptance, 
the  acceptor,  in  the  absence  of  an  express  stipulation  to  that  effect,  is 
not  discharged  by  the  omission  to  present  the  bill  for  payment  on  the 
day  that  it  matures,  but  if  any  suit  or  action  be  instituted  thereon 
before  presentation  the  costs  thereof  shall  be  in  the  discretion  of  the 
court : 

3.  In  order  to  render  the  acceptor  of  a  bill  liable,  it  is  not  neces- 
sary to  protest  it,  or  that  notice  of  dishonor  should  be  given  to  him : 

4.  Where  the  holder  of  a  bill  presents  it  for  payment,  he  shall  ex- 
hibit the  bill  to  the  person  from  whom  he  demands  payment,  and 
when  a  bill  is  paid  the  holder  shall  forthwith  deliver  it  up  to  the 
party  paying  it. 

Liabilitiei^  of  Parties. 

53.  A  bill,  of  itself,  does  not  operate  as  an  assignment  of  funds  in 
the  hands  of  the  drawee  available  for  the  payment  thereof,  and  the 
drawee  of  a  bill  who  docs  not  accept  as  recpiired  by  this  Act  is  not 
liable  on  the  instrument. 


54.  The  acceptor  of  a  bill,  by  accepting  it— 
acceptoJ'.  (<t-)  Engages  that  he  will  pay  it  according  to  the  tenor  of  his  ac- 

ceptance ; 
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(6.)  Is  precluded  from  denying  to  a  holder  in  due  course — 

(1.)  The  existence  of  the  drawer,  the  genuineness  of  his  signature, 
and  his  capacity  and  authority  to  draw  the  bill ; 

(2.)  In  the  case  of  a  l»ill  payalJe  to  drawer's  order,  the  then  capa- 
city of  the  drawer  to  indorse,  but  not  the  genuineness  or  validity 
of  his  indorsement: 

(3.)  In  the  case  of  a  l)ill  payaVile  to  the  order  of  a  third  person,  the 
existence  of  the  payee  and  his  then  capacity  to  indorse,  but  not  the 
genuineness  or  validity  of  his  indorsement. 

55.  The  drawer  of  a  l)ill,  by  drawing  it—  Liability  uf 

(d.)  Engages  that   on  due  presentment  it  shall  be  accepted  and   tlr-iwer. 
paid  according  to  its  tenor,  and  that  if  it  is  dishonored  he  will  com- 
pensate the  holder  or  any  indorser  who  is  compelled  to  pay  it,  pro- 
vided that  the  I'equisite  proceedings  on  dishonor  are  duly  taken  ; 

(b.)  Is  precluded  from  denying  to  a  holder  in  due  course  the 
existence  of  the  payee  and  his  then  capacity  to  indorse  : 

2.  The  indorser  of  a  bill,  by  indorsing  it —  Liability  of  in- 

{<(.)  Engages  that  on  due  presentment  it  shall  be  accepted  and  paid   dorscr. 
according  to  its  tenor,  and  that  if  it  is  dishonored  he  will  compensate 
the  holder  or  a  subsequent  indorser  who  is  compelled  to  pay  it,  pro- 
vided that  the  recjuisite  proceedings  on  dishonor  are  duly  taken  : 

(h.)  Is  precluded  from  denying  to  a  holder  in  due  course  the  geiui- 
ineness  and  regularity  in  all  respects  of  the  drawer's  signature  and 
all  previous  indorsements : 

(e.)  Is  precluded  from  denying  to  his  immediate  or  a  subsecjuent 
indorsee  that  the  bill  was,  at  the  time  of  his  indorsement,  a  valid  and 
suljsistiuf;  bill,  and  that  he  had  then  a  good  title  thereto. 


56.   Where  a  person  signs  a  bill  otherwise  than  as  a  drawer  or  ac-   Stranger 
ceptor,  he  thereby  incurs  the  lialnlities  of  an  indorser  to  a  holder  in   >ne'  biii,  liable 
due  course,  and  is  subject  to  all  the  provisions  of  this  Act  respecting 
indor.sers. 


as  indorser. 


57.  Where  a  bill   i>;  dishonored,  the   measure   of   damages  which    Measure  of 
shall  be  deemed  to  be  li(iuidated  damages,  shall  Vie  ;is  follows  : —  damages 

(//.)  The  holder  may  recover  from  any  party  liable  on  the  bill,  the   foTlilfhonoreT 
drawer  who  has  been  compelled  to  pay  the  bill  may  recover  from  the   bill, 
acceptor,  and  an    indorser   who  has   been    compelled  to   pay  the  bill 
may  recover  from   the  acceptor   oi-  from  the  drawer,  or  from  a  prior 
indorser — 

(1.)  The-amount  of  the  bill; 

(2.)  Interest  thereon  from  the  time  of  pn>sentment  for  payment,  if 
the  bill  is  pa^'able  on  demand,  and  from  the  maturity  of  the  bill  in 
any  other  case ; 

(8.)  The  expenses  of  noting  and  protest: 

(h.)  in  the  case  of  a  bill  which  has  been  dislionored  abroad,  in  ad- 
dition to  the  above  damages,  the  holder  may  recover  fiom  the 
iliawer  or  any  indorser,  and  the  drawer  or  an  indorser  who  has  lieen 
compelleil  to  ])ay  tlu'  liill  may  i-eco\ci-  from  any  jiarty  liable  to  him, 
the  amount  of  tlu  re-exeliange  with  intci-cst  tlin-fon  tnitil  tlie  time 
of  paynient. 

58.  WhiTf  tlir  holder  of  a  bill   ])ayable  to    bcai-el-    negotiates  it  by    Transferrer 

delivery  without  indoi-sing  it,  he  is  calletl  a  "  transferrer  by  delivery."   ''V  delivery. 
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2.  A  transferrer  by  delivery  is  not  liable  on  the  instrument; 

3.  A  transferrer  by  delivery  who  negotiates  a  bill  thereby  war- 
rants to  his  immediate  transferee,  being  a  holder  for  value,  that  the 
bill  is  what  it  purports  to  be,  that  he  has  a  right  to  transfer  it,  and 
that  at  the  time  of  transfer  he  is  not  aware  of  any  fact  which  ren- 
ders it  valueless. 

Discharge  of  Bill. 

59.  A  bill  is  discharged  by  payment  in  due  course  by  or  on  behalf 
of  the  drawee  or  acceptor : 

"  Payment  in  due  course "  means  payment  made  at  or  after  the 
maturity  of  the  bill  to  the  holder  thereof  in  good  faith  and  without 
notice  that  his  title  to  the  bill  is  defective ; 

2.  Subject  to  the  provisions  hereinafter  contained,  when  a  bill  is 
paid  by  the  drawer  or  an  indorser,  it  is  not  discharged,  but — 

(«.)  Where  a  bill  payable  to,  or  to  the  order  of,  a  third  party  is 
paid  by  the  drawer,  the  drawer  may  enforce  payment  thereof  against 
the  acceptor,  but  may  not  re-issue  the  bill ; 

(6.)  Where  a  bill  is  paid  by  an  indorser,  or  where  a  bill  payable  to 
drawer's  order  is  paid  by  the  drawer,  the  party  paying  it  is  remitted 
to  his  former  rights  as  regards  the  acceptor  or  antecedent  parties, 
and  he  may,  if  he  thinks  fit,  strike  out  his  own  and  subsecjuent  in- 
dorsements, and  again  negotiate  the  bill ; 

8.  Where  an  accommodation  bill  is  paid  in  due  course  hy  the  party 
accommodated,  the  bill  is  discharged. 

60.  When  the  acceptor  of  a  bill  is  or  l:)ecomes  the  holder  of  it  at 
or  after  its  maturity,  in  his  own  right,  the  bill  is  discharged. 

61.  When  the  holder  of  a  bill  at  or  after  its  maturity  absolutely 
and  unconditionally  renounces  his  rights  against  the  acceptor,  the 
bill  is  discharged ;  the  renunciation  must  be  in  writing,  unless  the 
bill  is  delivered  up  to  the  acceptor ; 

2.  The  liabilities  of  any  party  to  a  bill  may  in  like  manner  be  re- 
nounced by  the  holder  before,  at  or  after  its  maturity ;  but  nothing 
in  this  section  shall  affect  the  rights  of  a  holder  in  due  course  with- 
out n(jtice  of  renunciation. 

62.  Where  a  bill  is  intentionally  cancelled  by  the  holder  or  his 
agent,  and  the  cancellation  is  apparent  thereon,  the  bill  is  discharged  ; 

2.  In  like  manner,  any  party  liable  on  a  bill  may  be  discharged  by 
the  intentional  cancellation  of  his  signature  by  the  holder  ()r  his 
agent.  In  such  case,  any  indorser  who  would  have  had^  a  right  of 
recourse  against  the  party  whose  signature  is  cancelled  is  also  dis- 
charged. 

'A.  A  cancellation  made  unintentionally,  or  under  a  mistake,  or 
without  the  authority  of  the  holder,  is  inoperative ;  but  where  a  bill 
or  any  signature  thereon  appears  to  have  been  cancelled,  the  burden 
of  proof  lies  on  the  party  who  alleges  that  the  cancellation  was  made 
unintentionally,  or  under  a  mistake,  or  without  authority. 

63.  Where  a  bill  or  acceptance  is  materially  altered  without  the 
assent  of  all  parties  liable  on  the  bill,  the  bill  is  voided,  except  as 
against  a  party  who  lias  himself  made,  authorized,  or  assented  to  the 
alteration,  and  subsequent  indorsers ; 
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Provided,  that  where  a  bill  has  been  materially  altered,  but  the   Troviso. 
alteration  is  not  apparent,  and  the  bill  is  in  the  hands  of  a  holder  in 
due  course,  such  holder  may  avail  himself  of  the  bill  as  if  it  had  not 
been  altered,  and  may  enforce  payment  of  it  according  to  its  original 
tenor : 

2.  In  particular,  the  following  alterations  are  material,  namely,  any  What  are  ma- 
alteration  of  the   date,  the   sum   payable,  the   time   of  payment,  the   '^"^^  altera- 
place  of  payment,  and  where  a  bill  has  been  accepted  generally,  the   ''°"^' 
addition  of  a  place  of  payment  without  the  acceptor's  assent. 

Acceptance  ctnd  Payment  for  Honor. 

64.  Where  a  bill  of  exchange  has  been  protested  for  dishonor  by  Acceptance 
non-acceptance,  or  protested  for  better  security,  and  is  not  overdue,   ^""^  '^o"""" 
any  person,  not  being  a  party  already  liable   thereon,  may,  with  the  ^"^"^  protest, 
consent  of  the  holder,intervene  and  accept  the  bill  mipra  protest  for  the 
honor  of  any  party  lialjle  thereon,  or  for  the  honor  of  the  person  for 
whose  account  the  bill  is  drawn ; 

2.  A  bill  may  be   accepted  for  honor  for  part  only  of  the  sum  for   in  part. 
which  it  is  drawn  : 

3.  An  acceptance  for  honor  supra  protest,  in  order  to  be  valid,   Requirements 
must —  for  validity. 

(a.)  Be  written  on  the  bill,  and  indicate  that  it  is  an  acceptance  for 
honor ; 

(6.)  Be  signed  by  the  acceptor  for  honor  : 

4.  Where  an  acceptance  for  honor  does  not  expressly  state  for  For  whose 
whose  honor  it  is  made,  it  is  deemed  to  be   an  acceptance   for  the  honor, 
honor  of  the  drawer: 

5.  Where    a    bill    pa^^alJe    after  sight  is  accepted  for    honor,   its   Computation 
maturity  is  calculated  from   the  date   of  protesting  for  non-accept-   °^  ''""^• 
ance,  and  not  from  the  date  of  the  acceptance  for  honor. 


65.  The  acceptor  for  honor  of  a  bill  by  accepting  it  engages  that  Liah^iiiy  of 

he  will,  on  due  presentment,  pay  the  bill  according  to  the  tenor  of  'Acceptor  for 

his  acceptance,  if  it  is  not  paid  by  the   drawee,  provided  it  has  l)een  "°"°''- 
duly  presented  for  payment  and  protested  for  non-payment,  and  that 
he  receives  notice  of  these  facts : 

2.  The  acceptor  for  hcmor  is  liable  to  the  holder  and  to  all  parties  To  what  par- 

t( )  the  bill  subseijuent  to  the  party  for  whose  honor  he  has  accepted.  '■^^• 


66.   Wlicrc  a  dislH)n(»i'(M!  liill  has   been   a('e('|)t('d    for   lionor  si(jti-<i    Presentment 
pi'otest,  (jr  eijiitains  a  reference  in  case  of  need,  it  must   1k'   protestccl    lo  acceptor 
for  non-}niyment  before  it  is  presented  for  payment  to  the  aeceptDi-   '^'"^  '>onor. 
for  honor,  or  referee  in  case  of  need  : 

2.  Where  the  address  of  the  acceptor  for  honor  is  in  the  sanie  Time  for  prc- 
])lace  where  the  bill  is  protested  for  non-payment,  the  l>ill  nnist  be  sentmcnt. 
picsented  to  him  not  later  than  the  day  following  its  maturity  ;  and 
w  liei-e  the  address  of  the  acceptor  for  honor  is  in  some  place  (jther 
than  the  place  where  it  was  pi-otestiMl  for  non-payment,  the  bill 
nnist  l)e  forwai-de<l  not  latci-  than  the  day  following  its  matui-ity  for 
presentment  to  him  ; 

'A.  Delay  in  pi'esentiiKiit  oi'  non-|U'esentiiieiit  is  excnseij  l)y  any  P'.xcu.ses  n.r 
cifctniistance  wliich  would  excuse  ihla\'  in  picsenl  nient  for  ]ia\-nicnt  n<>n-presont- 
or  non-presentment  for  payment:  "  '  mcnt  or  delay. 

4.    When    a    bill    of  exchange   is   <lislionored    by    the  accejitor   for    I'n.iesi  for 
honor,  it  must  lie  prcjtested  for  non-payment  ly  him.  nonpayment. 
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Payment  for 
honor  supra 
protest. 


If  more  than 
one  offer  to 
pay. 

Attestation. 


Basis  thereof. 


Liabilities 
and  rights  in 
such  case. 


Delivery  to 
payer  for 
honor. 


Effect  of  re- 
fusal to  re- 
ceive pay- 
ment. 


67.  Where  a  bill  has  been  protested  for  non-payment,  any  person 
may  intervene  and  pay  it  supra  protest  for  the  honor  of  any  party 
liable  thereon,  or  for  the  honor  of  the  person  for  whose  account  the 
bill  is  drawn  : 

2.  Where  two  or  more  persons  offer  to  pay  a  bill  for  the  honor  of 
different  parties,  the  person  whose  payment  will  discharge  most 
parties  to  the  bill  shall  have  the  preference : 

3.  Payment  for  honor  swpra  protest,  in  order  to  operate  as  such 
and  not  as  a  mere  voluntary  payment,  must  be  attested  by  a  notarial 
act  of  honor,  which  may  be  appended  to  the  protest  or  form  an 
extension  of  it : 

4.  The  notarial  act  of  honor  must  be  founded  on  a  declaration 
made  by  the  payer  for  honor,  or  his  agent  in  that  behalf,  declaring 
his  intention  to  pay  the  bill  for  honor,  and  for  whose  honor  he  pays : 

5.  Where  a  bill  has  been  paid  for  honor,  all  parties  subsequent  t(j 
the  party  for  whose  honor  it  is  paid  are  discharged,  but  the  payer 
for  honor  is  subrogated  for  and  succeeds  to  both  the  rights  and 
duties  of  the  holder  as  regards  the  party  for  whose  honor  he  pays, 
and  all  parties  liable  to  that  party  : 

6.  The  payer  for  honor,  on  paying  to  the  holder  the  amount  of 
the  bill  and  the  notarial  expenses  incidental  to  its  dishonor,  is  entitled 
to  receive  both  the  bill  itself  and  the  protest.  If  the  holder  does 
not  on  demand  deliver  them  up,  he  shall  be  liable  to  the  payer  for 
honor  in  damages  : 

7.  Where  the  holder  of  a  bill  refuses  to  receive  payment  supra 
protest,  he  shall  lose  his  right  of  recourse  against  any  party  who 
would  have  been  discharged  by  such  payment. 


Lost  Instruments. 


Holder's  right 
to  duplicate 


If  refused. 


68.  Where  a  bill  has  been  lost  before  it  is  overdue,  the  person 
who  was  holder  of  it  may  apply  to  the  drawer  to  give  him  another 
bill  of  the  same  tenor,  giving  security  to  the  drawer,  if  recjuired,  t(j 
indenniify  him  against  all  persons  whatever  in  case  the  bill  alleged 
to  have  been  lost  shall  be  found  again  : 

2.  If  the  drawer,  on  request  as  aforesaid,  refuses  to  give  such 
duplicate  bill,  he  may  be  compelled  to  do  so. 


Action  on  lo"t        69.  In  any  action  or  proceeding  upon  a  Ijill,  the  court  or  a  judge 
^''•-  may  order  that  the  loss  of  the   instrument  shall   not  be  set  up,  pro- 

vided an  indemnity  is  given  to  the  satisfaction  of  the  court  or  judge 
against  the  claims  of  any  other  person  upon  tlie  instrument  in  (|ues- 
tion. 


Bill 


Set. 


As  to  bills  in 
sets. 

If  indorsed  to 
different  per- 


If  negotiated 
to  different 
holders. 


70.  Where  a  bill  is  drawn  in  a  set,  each  part  of  the  set  being 
nninbered,  and  containing  a  reference  to  the  other  parts,  the  whole 
of  the  parts  constitute  one  bill  : 

2.  Where  the  holder  of  a  set  indorses  two  or  more  parts  to  different 
persons,  he  is  liable  on  every  such  part,  and  every  indorser  subse- 
r|uent  to  him  is  liable  on  the  part  he  has  himself  indorsed  as  if  the 
said  parts  were  separate  bills  : 

8.  Where  two  or  more  parts  of  a  set  are  negotiated  to  diffei'ent 
holders  in  due  course,  the  holder  whose  title  first  accrues  is,  as 
between   such    holders,   deemed    the    true    owner    of    the    l)ill :    but 
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nothing  in  tliis  sub-section  shall  affect  the  rights  of  a  person  who  in 
due  course  accepts  or  pays  the  part  hrst  presented  to  him  : 

4.  The  acceptance  may  be  written  on  any  part,  and  it  must  be  Acceptance, 
written  on  one  part  only : 

5.  If  the  drawee  accepts  more  than  one  part,  and  such  accepted  If  ^^^^  than 
parts  get  into  the  hands  of  different  holders  in  due  course,  he  is  liable  "^016^*  '^  ^'^ 
on  every  such  part  as  if  it  were  a  separate  bill : 

6.  When  the  acceptor  of  a  bill  drawn  in  a  set  pays  it  without  re-   Payment 
quiring  the  part  bearing  his  acceptance  to  be  deliv^ered  up  to  him,  ^^^thout  deh- 
and  that  part  at  maturity  is  outstanding  in  the  hands  of  a  holder  in   |,!^^f  °  proper 
due  course,  he  is  liable  to  the  holder  thereof : 

7.  Subject  to  the  preceding  rules,  where  any  one  part  of  a  bill   Discharge. 
drawn  in  a  set  is  discharged  by  payment  or  otherwise,  the  whole  bill 

is  discharged. 

Conflict  of  Laws. 

71.  Where  a  bill  drawn  in  one  country  is  negotiated,  accepted  or  Rules  where 
payable  in  another,  the  rights,  duties  and  liabilities  of  the  parties  '^^^■'^  conflict, 
thereto  are  determined  as  follows  : — 

((I.)  The   validity  of  a  bill   as  regards  recjuisites  in  form  is  deter-   \'ahdity,  how- 
mined  by  the  law  of  the  place  of  issue,  and  the   validity  as  regards  f'eterminecl. 
requisites  in  form  of  the  supervening  contracts,  such  as  acceptance,  or 
indorsement,  or  acceptance  swpra  protest,  .is  determined  by  the  law 
of  the  place  where  such  contract  was  made : 

Provided  that Proviso. 

(1.)  Where  a  bill  is  issued  out  of  Canada,  it  is  not  invalid  by  rea- 
son only  that  it  is  not  stamped  in  accordance  with  the  law  of  the 
place  of  issue  ; 

(2.)  Where  a  bill,  issued  out  of  Canada,  conforms,  as  regards  re- 
quisites in  form,  to  the  law  of  Canada,  it  may,  for  the  purpose  of  en- 
forcing payment  thereof,  be  treated  as  valid  as  between  all  persons 
who  negotiate,  hold  or  become  parties  to  it  in  Canada ; 

(6.)  Subject  to  the  provisions  of  this  Act,  the  interpretation  of  the  Drawing,  in- 
drawing,  indorsement,  acceptance  or  acceptance  svpro  protest  of  a  bill,  ^'"'■'^^"^^"t' 
is  determined  Ijy  the  law  of  the  place  where  such  contract  is  made: 

Provided,  that  where  an  inland  bill  is  indorsed  in  a  foreign  country.   Proviso, 
the  indcjrsenient  shall,  as  regards  the  payer,  be  interpreted,  according 
to  the  law  of  Canada ; 

(c.)  The  duties  of  the  holder  with  respect  to  presentment  for  accept-  Duties  of 
ance  or  payment  and  the  necessity  for  or  sufficiency  of  a  protest  or  ^°^^^^^- 
notice  of  dishonor,  or  otherwise,  are  determined  by  the  law  of  the 
place  where  the  act  is  done  or  the  bill  is  dishonored ; 

(d.)  Where  a  bill  is  drawn  out  of  but  payable  in  Canada,  and  the   Currency, 
sum  payable  is  not  expressed  in  the  currency  of  Canada,  the  amount 
shall,  in  the  absence  of  some  express  stipulation,  be  calculated  accord- 
ing to  the  rate  of  exchange  for  sight  drafts  at  the  place  of  payment 
on  the  day  the  bill  is  payable ; 

(e.)  Where  a  l)ill  is  drawn  in  one  country  and  is  payable  in  another  Due  date, 
the  due  date  thereof  is  determined  according  to  the  law  of  the  place 
where  it  is  payable. 

(/'.)  If  a  bill  or  note,  presented  for  acceptance,  or  payaWle  out  of  Evidence  of 
Canada,  is  protested  for  non-acceptance  or  non-payment,  a  notai-ial   protest, 
copy  of  the  protest  and  of  the  notice  of  di.shonor,  and  a  notarial  cer- 
tificate of  the  service  of  such  notice,  shall  be  received  in  all  courts,  as 
prima  facie  evidence  of  such  protest,  notice  and  service.    • 
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PART   III. 


cheques  on  a  bank. 


Cheque  de 
fined. 


72.  A  clicquo  is  a  Ijill  of  exchange  drawn  on  a  l)ank,  payable  on 

leniand  : 

Certain  provi-        2.  Except  as  otliei'wise  provided  in  this  part,  the  provisions  of  this 
sions  to  apply.    Act  applical)le  to  a  l)ill  of  exchange  payable  on  demand  apply  to  a 

cheque. 


Presentment 
of  cheque  for 
payment. 


73.  Subject  to  the  provisions  of  this  Act^ 

(a.)  Where  a  cheque  is  not  presented  for  payment  within  a  reason- 
able time  of  its  issue,  and  the  drawer  or  the  person  on  whose  account 
it  is  drawn  had  the  right  at  the  time  of  such  presentment,  as  between 
him  and  the  bank,  to  have  the  cheque  paid,  and  sutlers  actual  dam- 
age through  the  delay,  he  is  discharged  to  the  extent  of  such  damage, 
that  is  to  say,  to  the  extent  to  which  such  drawer  or  person  is  a 
creditor  of  such  bank  to  a  larger  amount  than  he  would  have  ])een 
had  such  cheque  been  paid  ; 

(6.)  In  determining  what  is  a  reasonable  time,  regard  shall  be  had  to 
the  nature  of  the  instrument,  the  usage  of  trade  and  of  banks,  and 
the  facts  of  the  particular  case  ; 

(c.)  The  holder  of  such  cheque,  as  to  which  such  drawer  or  person 
is  discharged,  shall  be  a  creditor,  in  lieu  of  such  drawer  or  person,  of 
such  bank  to  the  extent  of  such  discharge,  and  entitled  to  recover 
the  amount  from  it. 


Revocation  of       74.  The  duty  and  authority  of  a  bank  to  pay  a  cheque  drawn  on 
bank's  autho-     -^  ^^y.  j^^  customer  are  terminated  by — 

(a.)  Countermand  of  payment ; 

(6.)  Notice  of  the  customer's  death. 


rity 


Crossed  Cheques. 

General  cross-       75.  Where  a  cheque  bears  across  its  face  an  addition  of — 

ing  defined.  (^a.)  The  word  "  bank  "  between  two  parallel  transverse  lines,  either 

with  or  without  the  words  "  not  negotiable  ;"  or — 

(h.)  Two  parallel   transverse   lines   simply,  either  with  or  without 

the  words  "  not  negotiable ;" 

That  addition  constitutes  a  crossing,  and  the  cheque  is  crossed 

generally : 
Special  cross-         2.  Where  a  cheque   bears  across  its  face  an  addition  of  the  name 
ing.  of  a  bank,  either  with  or  without  the  words  "  not  negotiable,"  that 

addition  constitutes  a  crossing,  and   the  cheque  is  crossed   specially 

and  to  that  V)ank. 


Crossing  by  76.  A   cheque   may   be   crossed   generally   or   specially   by    the 

drawer  or  drawer : 

a  ter  issue.  ^    Where  a  chefiue  is  uncrossed,  the  holder  may  cross  it  o-enerallv 

General  or  •    n  ./  ^^  ./ 

special.  oi'  specially  : 

May  be  ^-  Where  a  cheque  is  crossed  generally,  the  holder  may  cross  it 

varied.  specially : 

Words  may  be       4.  Where  a  •  cheque  is  crossed  generally  or  specially,  the  holder 

added.  ^^^^^  ^^^j  ^j-^^  words  "  not  negotiable  :  " 

Re-crossing  5.  Where  a  cheque  is  crossed  specially  the  bank  ^  to  which  it  is 

for  collection,  crossed  may  again  cross  it  specially,  to  another  l)ank  for  collection  ; 
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6.  Where  an  uncrossed  cheque,  or  a  cheque  crossed  generally,  is  Crossing  by 
sent  to  a  bank  for  collection,  it  may  cross  it  specially  to  itself :  ^^^^' 

7.  A  crossed  cheque  may  be  re-opened  or  uncrossed  by  the  drawer  Uncrossing 
writing  between   the  transverse  lines,  ami  initialling  the  same,  the  crossed  cheque 
words  ■'  pay  cash." 


77.  A  crossinrr  authoi-ized  by  this  Act  is  a  material  part  of  the   Crossing  is  a 
cheque  :  it  shall  not  l)e  lawful  tor  an}'-  person  to  ol)literate  or, 
as  authorized  by  this  Act,  to  add  to  or  alter  the  crossing. 


except  7^r 


Duties  of  bank 
as  to  crossed 
cheques. 

Liability  for 
improper  pay- 
ment. 


\\Tien  liabilty 
does  not  ac- 


78.  Where  a  cheque  is  crossed  specially  to  more  than  one  bank, 
except  when  crossed  to  another  bank  as  agent  for  collection,  the 
bank  on  which  it  is  drawn  shall  refuse  payment  thereof : 

2.  Where  the  bank  on  which  a  cheque  so  crossed  is  drawn,  never- 
theless pays  the  same,  or  pays  a  cheque  crossed  generally  otherwise 
than  to  a  bank,  or,  if  crossed  special!}',  otherwise  than  to  the  bank 
to  which  it  is  crossed,  or  to  the  bank  acting  as  its  agent  for 
collection,  it  is  liable  to  the  true  owner  of  the  cheque  for  any  loss  he 
sustains  owing  to  the  checjue  having  been  so  paid  : 

Provided,  that  where  a  che([ue  is  presented  for  payment  which 
does  not  at  the  time  of  presentment  appear  to  be  crossed,  or  to  have 
had  a  crossing  which  has  been  oljliterated,  or  to  have  been  added  to  "^^' 
or  altered  otherwise  than  as  authorized  by  this  Act,  the  bank 
paying  the  cheque  in  good  faith  and  without  negligence  shall 
not  be  responsible  or  incur  any  liability,  nor  shall  the  payment 
be  questioned  by  reason  of  the  cheque  having  been  crossed,  or  of  the 
crossing  having  Ijeen  obliterated  or  having  been  added  to  or  altered 
otherwise  than  as  authorized  by  this  Act,  and  of  payment  having  been 
made  otherwise  than  to  a  bank  or  to  the  bank  to  which  the  cheque 
is  or  was  crossed,  or  to  the  bank  acting  as  its  agent  for  collection,  as 
the  case  may  be. 

79.  Where  the  bank,  on  which  a  crossed  cheque  is  drawn,  in  good  Protection  to 
faith  and  without  negligence  pays  it,  if  crossed  generally,  to  a  bank,  |j^"|^.^J^"f^ 
or,  if  crossed  specially,  to  the  bank  to  which  it  is  crossed,  or  to  a 
l)ank  acting  as  its  agent  for  collection,  the  bank  paying  the  cheque, 
and  if  the  checjue  has  come  into  the  hands  of  the  payee,  the  drawer, 
shall  respectively  be  entitled  to  the  same  rights  and  be  placed  in  the 
same  position  as  if  payment  of  the  cheque  had  been  made  to  the 
true  owner  thereof. 


drawer  where 
cheque  is 
crossed. 


80.  Where  a  person  takes  a  crossed  cheque  which  bears  on  it  the   Effect  of  cross- 
words "  not  negotiable,"  he  shall  not  have  and  shall  not  lie  capable  of   '"i^  on  hoVler. 
giving  a  better  title  to  the  cheque   than   that   which   had  the  person 
from  whom  he  took  it. 


81.   Wilt-re  a  bunk,  in  gooil   faith  ami  witliout  negligence,  receives   Protection  to 
for  a  custoiiit'r  payint-nt  of  a  clii'(|Ue  cros.setl  generally  or  speciall}'^  to  collecting 
itself,  ;ind  the  cu'stomei'  has  no  title,  or  a  defective  title  thereto,  the     ■'^' 
bank  shall  not   incur  any  liability  to   the  true  owner  of  the  checjue 
by  reason  only  of  ha\ing  received  such  payment. 
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PROMISSORY   NOTES. 


Promissory 
note  defined. 


Indorsement 
by  maker. 


Collateral 
pledge  does 
not  invalidate. 

Inland  and 
foreign. 


82.  A  promissory  note  is  an  unconditional  promise  in  writing 
made  by  one  person  to  another,  signed  by  the  maker,  engaging  to 
pay,  on  demand  or  at  a  fixed  or  determinable  future  time,  a  sum 
certain  in  money,  to,  or  to  the  order  of,  a  specified  person,  or  to 
bearer : 

2.  An  instrument  in  the  form  of  a  note  payable  to  maker's  order 
is  not  a  note  within  the  meaning  of  this  section,  unless  and  until  it 
is  indorsed  by  the  maker  : 

3.  A  note  is  not  invalid  by  reason  only  that  it  contains  also 
a  pledge  of  collateral  security  with  authority  to  sell  or  dispose 
thereof  : 

4.  A  note  which  is,  or  on  the  face  of  it  purports  to  be,  both  made 
and  payable  within  Canada,  is  an  inland  note  :  any  other  note  is  a 
foreiefn  note. 


Delivery  ne- 
cessary. 


Joint  and 
several  notes. 


As  to  number. 


Note  payable 
on  demand. 


Reasonable 
time. 


Defects  with- 
out notice. 


83.  A  promissory  note  is  inchoate  and  incomplete  until  delivery 
thereof  to  the  payee  or  bearer. 

84.  A  promissory  note  may  be  made  by  two  or  more  makers,  and 
they  may  be  liable  thereon  jointly,  or  jointly  and  severally,  according 
to  its  tenor : 

2.  Where  a  note  runs  "  I  promise  to  pay,"  and  is  signed  by  two  or 
more  persons,  it  is  deemed  to  be  their  joint  and  several  note. 

85.  Where  a  note  payable  on  demand  has  been  indorsed,  it  must 
be  presented  for  payment  within  a  reasonable  time  of  the  indorse- 
ment :  if  it  is  not  so  presented,  the  indorser  is  discharged  ;  if  however, 
M'ith  the  assent  of  the  indorser  it  has  been  delivered  as  a  collateral  or 
continuing  security  it  need  not  be  presented  for  payment  so  long  as 
it  is  held  as  such  security : 

2.  In  determining  what  is  a  reasonable  time,  regard  shall  be  had 
to  the  nature  of  the  instrument,  the  usage  of  trade,  and  the  facts  of 
the  particular  case : 

3.  Where  a  note  payable  on  demand  is  negotiated,  it  is  not  deemed 
to  be  overdue,  for  the  purpose  of  affecting  the  holder  with  defects  of 
title  of  which  he  had  no  notice,  by  reason  that  it  appears  that  a 
reasonable  time  for  presenting  it  for  payment  has  elapsed  since  its 
issue. 


Presentment 
of  note  for 
payment. 


Liability. 

Place  for  pre- 
sentment. 


86.  Where  a  promissory  note  is  in  the  body  of  it  made  payable  at  a 
particular  place,  it  must  be  presented  for  payment  at  that  place. 
But  tlie  maker  is  not  discharged  by  the  omission  to  present  the  note 
for  payment  on  the  day  that  it  matures.  But  if  any  suit  or  action  is 
instituted  thereon  against  him  before  presentation,  the  costs  thereof 
shall  be  in  the  discretion  of  the  court.  If  no  place  "of  payment  is 
specified  in  the  body  of  the  note,  presentment  for  payment  is  not 
necessary  in  order  to  render  the  maker  liable : 

2.  Presentment  for  payment  is  necessary  in  order  to  render  the  in- 
dorser of  a  note  liable  : 

3.  Where  a  note  is  in  the  body  of  it  made  payable  at  a  particular 
place,  presentment  at  that  place  is  necessary  in  order  to  render  an 


An  Act  Relatixo  to  Bills  of  Exchange,  Cheques,  &c.  183 

indorser  liable :  but  when  a  place  of  payment  is  indicated  by  way  of 
nienioiandnni  only,  pi'esentment  at  that  place  is  sufficient  to  render 
the  indorser  liable,  but  a  presentment  to  the  maker  elsewhere,  if 
sufficient  in  other  respects,  shall  also  suffice. 

87.  The  maker  of  a  promissory  note,  by  making  it —  Liability  of 
((I.)  Engages  that  he  will  pay  it  according  to  its  tenor;                        maer. 
(h.)  Is  precluded  from  denying  to  a  holder  in  due  course  the  exist- 
ence of  the  payee  and  his  then  capacity  to  indorse. 

88.  Subject  to  the  provisions  in  this  part,  and  except  as  l)y  this   Application  of 
section    provided,    the    provisions    of    this    Act    relating  to  bills  of   P^*"'  ^^  '*^ 
exchange  apply,  with    the    necessary    modifications,  to    promissory 

notes : 

2.  In  applying  those  provisions  the  maker  of  a  note  shall  be  deemed   Correspond- 
to  correspond  with  the  acceptor  of  a  bill,  and  the  first  indorser  of  a  '"S  terms, 
note  shall  be  deemed  to  correspond  with  the  drawer  of  an  accepted 

l)ill  payable  to  drawer's  order : 

3.  The  following   provisions    as  to   bills  do   not  apply   to    notes,  What  juovi- 
namely,  provisions  relating  to —  sions  do  not 

{((.)  Presentment  for  acceptance  ;  ^PPy- 

(h.)  Acceptance ; 
{('.)  Acceptance  suprd  protest; 
{(1.)  Bills  in  a  set: 

■i.  Where  a  foreign  note  is  dishonored,  protest  thereof  is  unneces-   As  to  foreign 
sary,  except  for  the  preservation  of  the  liabilities  of  indorsers. 


note. 


PART  V. 

SUPPLEMENTARY. 

89.  A  thing  is  deemed  to  be  done  in  good  faith,  within  the  mean-   Good  faith, 
ing  of  this  Act,  where  it  is  in  fact  done  honestly  whether  it  is  done 
negligently  or  not. 

90.  Where,  by  this  Act,  any  instrument  or  writing  is  recjuired  to   signature. 
be  signied  by  any  person,  it  is  not  necessary  that  he  should  sign  it 

with   his  own  haiid,  Init  it  is  sufficient  if  his  signature  is  written 
thereon  by  .some  other  person  by  oi-  ilndcr  his  authority  : 

2.  In  the  case  of  a  corporation,  win  re,  by  this  Act,  any  instrument   As  to  coriwra- 
or  writing  is  re(juired  to  lie  .signed,  it  is  sufficient  if  the  instrument   t'"ns. 
or  writing  is  duly  sealed  with  the  corporate  seal :  but  nothing  in  this 
si'cticm  shall  be  con.strued  as  re(iuiring  the  bill  oi-  note  of  a  corpora- 
tion to  be  under  seal. 

91.  Where,  by  this  Act,  the  time  limited  for  doing  any  ;iet  or  thing   c.>ininiiati..n 
is  less  tlnm  threi!  days,  in  reckoning  time,  non-business  <lays  are  ex-   "f  time. 
(•Iude(l :  "  non-busine.ss  days,"  for  the  pur[)oses  of  this  Act,  mean   the 

(lays  nientionecl  in  the  fourteenth  section  of  this  Act;  any  other  day 

is  a  business  ilay. 

92.  For  the  purpo.ses  of  this  Act,  whore  a  bill  or  note  is  reijuired  When  noting 
to  be  j)rotested  within  a  .specified  time  uv  Ix-fore  some  further  pro-  '^  equivalent 
ceedin'r  is  taken,  it  is  sutlicient  that  the  l>ill   or  note  has  been  noted   ^"  V'^^^^^- 
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for  protest  before  the  expiration  of  the  specified  time  or  the  taking 
of  the  proceeding ;  and  tlie  formal  protest  may  Le  extended  at  any 
time  thereafter,  as  of  tlie  date  of  the  noting. 


Protest  when 
notary  is  not 
accessible. 


Expenses. 


Fees  charge- 
able. 


Forms. 


Evidence  of 
presentation, 
dishonor  and 
notice. 


Dividend  war- 
rants may  be 
crossed. 


Repeal. 


"The  Bank 
Act,"  not 
affected. 
Imperial  Acts 
15  Geo.   Ill, 
c.  51,  and  17, 
Ceo.    Ill,   c. 
30,   not  to 
apply. 


Construction 
with  other 
Acts,  &c. 


Commence- 
ment of  Act. 


93.  Where  a  dishonored  bill  is  anthorized  or  required  to  be  pro- 
tested, and  tlie  services  of  a  notary  cannot  be  obtained  at  the  place 
where  the  Inll  is  dishonored,  any  justice  of  the  peace  resident  in  the 
place  may  present  and  protest  such  bill  and  give  all  necessary  notices, 
and  shall  have  all  the  necessary  powers  of  a  notary  in  respect 
thereto : 

2.  The  expense  of  noting  and  protesting  any  bill  or  note,  and  the 
postages  thereby  incurred,  shall  be  allowed  and  paid  to  the  holder  in 
addition  to  any  interest  thereon  : 

3.  Notaries  may  charge  the  fees  in  each  Province  heret(jfore 
allowed  them  : 

4.  The  forms  in  the  first  schedule  to  this  Act  may  be  used  in  not- 
ing or  protesting  any  bill  or  note  and  in  giving  notice  thereof.  A 
copy  of  the  bill  or  note  and  indorsement  may  be  included  in  the 
forms,  or  the  original  bill  or  note  may  be  annexed  and  the  necessary 
changes  in  that  l:)elialf  made  in  the  forms : 

5.  A  protest  of  any  bill  or  note,  and  any  copy  thereof  as  copied  by 
the  notary  or  justice  of  the  peace,  shall,  in  any  action  be  prima  facie 
evidence  of  presentation  and  dishonor,  and  also  of  service  of  notice 
of  such  presentation  and  dishonor,  as  stated  in  such  protest. 

94.  The  provisions  of  this  Act  as  to  crossed  cheques  shall  apply  to 
a  warrant  for  payment  of  dividend. 

95.  The  enactments  mentioned  in  the  second  schedule  to  this  Act 
are  hereby  repealed,  as  from  the  commencement  of  this  Act,  to  the 
extent  in  that  schedule  mentioned  : 

Provided,  that  such  repeal  shall  not  afiect  anything  done  or  sufifer- 
ed,  or  any  right,  title  or  interest  accjuired  or  accrued  before  the  com- 
mencement of  this  Act,  or  any  legal  proceeding  or  remedy  in  respect 
of  any  such  thing,  right,  title  or  interest : 

2.  Nothing  in  this  Act  or  in  any  repeal  effected  thereby  shall  affect 
the  provisions  of  "  TJie  Bank  Act ."" 

3.  The  Act  of  the  Parliament  of  Great  Britain  passed  in  the  fif- 
teenth year  of  the  reign  of  His  late  Majesty  George  III,  intituled 
"  An  Act  to  restrain  the  negotiation  of  Promissory  Notes  and  Inland 
Bills  of  Exchange  under  a  liuiited  sum  within  that  part  of  Great 
Britain  called  England,"  and  the  Act  of  the  said  Parliament  passed 
in  the  seventeenth  year  of  His  said  Majesty's  reign,  intituled  "  An 
Act  for  further  restraining  the  negotiation  of  Promissory  Notes  and 
Inland  Bills  of  Exchange  under  a  limited  sum  within  that  part  of  Great 
Britain  called  England,"  shall  not  extend  to  or  be  in  force  in  any 
Province  of  Canada,  nor  shall  the  said  Acts  make  void  any  bills, 
notes,  drafts  or  orders  which  luive  been  or  may  be  made  or  uttered 
therein. 

96.  When;  any  Act  or  document  refers  to  any  enactment  repealed 
by  this  Act,  the  Act  or  document  shall  be  construed  and  shall  operate 
as  if  it  referred  to  the  coi'responding  provisions  of  this  Act. 

97.  This  Act  shall  come  into  force  on  the  first  day  of  September 
next. 
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FIRST   SCHEDULE. 
Form  A. 

NOTING    FOR   NON-ACCEPTANCE. 

(Copy  of  Bill  and  Indorsements.) 

On  the  18     ,  the  above  bill  was,  by  me,  at 

the  request  of  ,  presented  for  acceptance  to 

E.  F.,  the  drawee,  personally  {or,  at  his  residence,  office  or  usual  place 
of  business),  in  the  city  (town  or  village)  of  and  I 

received  for  answer,  "  "  ;    The  said  bill  is 

therefore  noted  for  non-acceptance. 

A.  B.,  Notary  Public. 
(D(de  and.  pluce.)  18     . 

Due  notice  of  the  above  was  by  me  served  upon  \  p'  ,,.'  I 
,,        f  drawer,     1  n  ,i  it- 

^^^    I  indorser,  |pe^-«^>nally,  on  the  day  of 

{or,  at  his  residence,  office  or  usual  place  of  business)  in 

,  on  the  day  of  {or,  by  depositing 

such  notice,  directed  to  him,  at  ,  in  Her  Majesty's 

post  office  in  the  city  [town  or  village],  on  the  day 

of  ,  and  prepaying  the  postage  thereon.) 

A.  B., 

Notary  Public. 
(Bate  and  place.)  18     . 

Form  B. 

protest  f(jr  non-acceptance  or  for  non-payment  of  a  bill 
payable  generally. 

(Copy  of  Bill  and  Indorsements.) 

On  this  day  of  ,  in  the  year  18     ,  I,  A.  B., 

notary  public  for  the  Province  of  ,  dwelling  at 

,  in  the  Province  of  ,  at  the  re(iuest  of 

,  did  exhibit  the  original  bill  of  exchange,  whereof  a  true 

copy  is  above  written,  unto  E.  F.,  the  I     n  .  t^  ■  I    *^^^*^i'^**^^  personally 
{or,  at  his  residence,  office  or  usual  place  of  V)usiness)  in  , 

and,  speaking  to  himself  {or  his  wife,  his  clerk,  or  his  servant,  &c.,) 
did    demand    / 'Acceptance  |    ^^^^^^.^^^     ^,„^^    ^^l^j^j^    demand   I    '^"^  1 
I  payment      J    ^  '  \  she  J 

answered  :  " 

Wherefore  I,  the  sai<l  notary,  at  the  )-e(|uest  aforesaid,  have  pro- 
tested, and  ])y  these  presents  do  protest  against  the  acceptor,  drawer 
and  indorsers  (or  drawer  and  indorsei-s)  of  the  .said  bill,  and  other 
parties  thereto  or  therein  concerned,  for  all  exchange,  re-exchange, 
and    all    costs,    damag(;s,    and     inti'i-fst,    present    and    to    come,   for 

,       ,.    racce])taiice  j      ,.  ,,  •  i    i  -n 

want    ot  '       ,       -  or  tlic  saiil    lull. 

|])ayment     j 

All  of  whicli  1  attest  liy  my  signatui-e. 

(Protested  in  duplicate.) 

A.  B.,  Notary  Public. 

23 
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Form  C. 

protest   for   non-acceptance   or   for  non-payment   of   a   bill 
payable  at  a  stated  place. 

(Copy  of  Bill  and  Indorsements.) 

On  this  day  of  ,  in  the  year  18  ,1, 
A.  B.,  notary  public  for  the  Province  of  ,  dwelling 
at  ,  in  the  Province  of  ,  at  the  request 
of  ,  did  exhibit  the  original  bill  of  ex- 
change,   whereof    a    true    copy    is    above  written,  unto   E.   F.,  the 


/  drawee    \ 
\  acceptor  j 


thereof,  at  ,  being  the  stated 

place    where    the    said    bill    is    payable,    and    there,    speaking    to 

] .  1   1  if  acceptance  ") 

did  demand  ■{  ^       ,       >• 

( payment     J 

of  the  said  bill ;  unto  which  demand  he  answered  :  "  ." 

Wherefore  I,  the  said  notary,  at  the  request  aforesaid,  have  pro- 
tested, and  by  these  presents  do  protest  against  the  acceptor,  drawer 
and  indorsers  {or  drawer  and  indorsers)  of  the  said  bill,  and  all  other 
parties  thereto  or  therein  concerned,  for  all  exchange,  re-exchange, 
costs,    damages    and    interest,   present    and    to    come,    for    want    of 

I  acceptance!    ^£  ^^e  said  bill. 
( payment     J 
All  of  which  I  attest  by  my  signature. 

(Protested  in  duplicate.) 

A.  B., 

Notary  Public. 


Form  D. 


protest    for    non-payment    of    a    bill    N(JTED,    BUT    NOT    PROTESTED, 

for  non-acceptance. 

If  the  protest  is  made  by  the  same  notary  ivho  noted  the  bUl,  it 
should  immediately  follow  the  act  of  noting  and  memorandum  of 
service  thereof,  and  bigin  with  the  words  "  and  afterwards  on,  &c.," 
continuing  as  in  the  last  preceding  for^n,  but  introducing  between 
the  words  "  did  "  and  "  exhibit,"  the  word  "  again,"  and,  in  a  paren- 
thesis, between  the  words  "  written  "  and  "  unto,"  the  words  :  "  and 
which  bill  was  by  me  duly  noted  for  non-acceptance  on  the 
day  of 

Bat  if  tlte  jwotest  is  not  made  by  the  same  notary,  then  it  shoidd 
follow  a  copy  of  the  origincd  bill  and  indorsements  and  noting 
marked  071  the  bill — and  then  in  the  protest  introduce,  in  a  p)aren- 
thesis,  betimen  the  ivords  "  written  "  and  "  unto,"  the  ivords :  "  and 
which  ])ill  was  on  the  day  of  ,  by 

notary  public  for  the  Province  of  ,  noted  for  non-accept- 

ance, as  appeal's  by  his  note  thereof  marked  on  the  said  l)ill." 
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Form  E. 
protest  for  non-payment  of  a  note  payable  generally. 

{Co'py  of  Note  av(]  Indorsirmcnts.) 

On  this  day  of  ,  in  the  year  IS     ,1 

A.  B.,  notary  public  for  the  Province  of  ,  dwelling 

at  ,  in  the  Province  of  ,  at  the  request 

of  ,  did    exhibit   the    original    promissory    note, 

whereof  a  true  copy  is  above  written,  unto  , 

the  promisor,  personally  (or,  at  his  residence,  ofRce  or  usual  place  of 
business),  in  ,  and  speaking 

to  himself  (or  his   wife,  his  clerk   or  his  servant,  &c.),  did  demand 

payment  thereof  :  unto  which  demand  {  ,1     }  answered  :  " 

Wherefore  I,  the  said  notar3%  at  the  request  aforesaid,  have  pro- 
tested, and  by  these  presents  do  protest  against  the  promisor  and 
indorsers  of  the  said  note,  and  all  (5ther  parties  thereto  or  therein 
concerned,  for  all  costs,  damages  and  interest,  present  and  to  come, 
for  want  of  payment  of  the  said  note. 
All  of  which  I  attest  by  my  signature. 

(Protested  in  duplicate.) 

A.  B., 

Notary  Public, 


Form  F. 
protest  for  non-payment  of  a  note  payable  at  a  stated  place. 

(Copy  of  Note  and  Indorsements,) 

On  this  day  of  ,in  the  year  18     ,  I, 

A.  B.,  notaiy  pul)lic  for  the  Province  of  ,  dwelling  at 

,  in  the  Province  of  ,  at  the  request 

of  ,  did  exhibit  the  original  promissory  note, 

whereof  a  true  copy  is  above  written,  unto 

the  promisor,  at  ,  being  the  stated  place  where 

the  said  note  is  payable,  and  there,  speaking  to 

did   demand   payment   of   the   said   note,   unto  which    demand  he 
answered  :  " 

Wherefore  I,  the  said  notary,  at  the  request  aforesaid,  have  pro- 
tested, and  by  these  presents  do  protest  against  the  promisor  and 
indorsers  of  the  said  nf)te,  and  all  other  parties  thereto  or  therein 
concerned,  for  all  costs,  damages  and  interest,  present  and  to  come, 
for  want  of  payment  of  the  said  note. 
All  which  I  attest  by  my  signature. 

(Proteste<I  in  duplicate.) 

A.  B., 

Notary  Put  die. 
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Form  G. 

NOTARIAL   NOTICE   OF    A   NOTING,  OR   OF   A   PROTEST   FOR   NON-ACCEPT- 
ANCE,   OR    OF    A    PROTEST    FOR    NON-PAYMENT    OF    A    BILL. 

(Place  and  date  of  Noting  or  of  Protest.) 

1st. 

To  P.  Q.  (the  draiver), 
at 

Sir, 

Your  bill  of  exchange  for  S  ,  dated  at 

the  ,  upon  E.  F.,  in  favor  of  C.  D.,  payable  daj^s 

after     j^/.Y^'  l^as  this  day,  at  the  re(|uest  of 
1   ,         fnoted          1    1  i..       fnon-acceptance.l 

^'"ly      (protested  }  ''y  ™«  '°'-  (non-payment.    ] 

A.  B., 

Notary  Public. 

(Place  and  date  of  Noting  or  of  Protest.) 

2nd. 

To  C.  D.  (indorser), 
(or  F.  G.) 
at 

Sir, 

Mr.  P.Q.'s  bill  of  exchange  for  $  .  dated  at 

the  ,  upon  E.  F.,  in  your  favor  (or  in  favor  of  CD.,) 

payable  days  after      {^\^^l  '}     ^nd  by  you   indorsed,  was 

this  day,  at  the  request  of  ,  duly 

fnoted  1  1  (      /  non-acceptance.  \ 

(protested  |  ^^^  "^^  ^°^'  {non-payment.    ) 

^  A.  B., 

Notary  Puhlic. 


Form  H. 
notarial  notice  of  protest  for  non-paymemt  of  a  note. 

(Place  and  date  of  Protest.) 

To 

at 
Sir, 

Mr.  P.  Q.'s  promissory  note  for  $  ,  dated  at 

rdays         \ 
^  the                             payable  J,  months     V  after  date  to 
[on J 

(f^  F  I  °^*  order,  and  indorsed  by  you,  was  tins  day,  at  the  request 

of  ,  duly  protested  by  me  for  non-payment. 

A.  B., 

Notary  Puhlic. 
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Form  I.  ' 

NOTARL\L    SERVICE    OF    NOTICE    OF    A    PROTEST   FOR   NON-ACCEPTANCE 
OR    NON-PAYMENT    OF   A    BILL,   OR    OF    NON-PAYMENT    OF    A    NOTE 

(to  be  subjoined  to  the  Protest.) 

And  afterwards,  I,  the  aforesaid  protesting  notary  public,  did  serve 

due  notice,  in  the  form  prescribed  by  law,  of  the  foregoing  protest 

,.        f  non-acceptance  If.,,        f  bill     )    ,i        i  i    x    i 

tor    {  '■       ,       I    or  the    i        ,       -    there! >v    protested    upon 

\  non-payment      j  I  note  j  -^     ^  J^ 

rP-  Q-,1  XI      (drawer      )  n  j.i  i         £  /         . 

IC.  D.;}  ^^''  lindorsers  )  Personally,  on  the       ^  day  of  (or,  at 

his  residence,  office,  or  usual  place  of  business)  in  ,  on 

the  day  of  ;  (or,  by  depositing  such  notice, 

directed  to  the  said  ->  p  j^'  ,-  at  ,  in  Her  Majesty's  post 

office  in  on  the  day  of  ,  and 

prepaying  the  postage  thereon). 

In  testimony  whereof,  I  have,  on  the  last  mentioned  day  and  year, 
at  aforesaid,  signed  these  presents. 

A.  B., 

Notary  Public. 


Form  J. 


PROTEST  BY  A  JUSTICE  OF  THE  PEACE  (WHERE  THERE  IS  NO  NOTARY) 
FOR  NON-ACCEPTANCE  OF  A  BILL,  OR  NON-PAYMENT  OF  A  BILL 
OR   NOTE. 

(Copy  of  Bill  or  Note  and  Ivdorsements.) 

On  this  day  of  ,  in  the  year  18     ,  I,  N.  O., 

one  of  Her  Majesty's  justices  of  the  peace  for  the  district  (or  county, 
&c.),  of  ,  in  the  Province  of  ,  dwelling  at  (or  near) 

the  village  of  ,  in  the  said  district,  there  being  no 

practising  notary  public  at  or  near  the  said  village  (or  any  other 
legal  cause),  did,  at  the  request  of 
and  in  the  presence  of  , 

well  known  unto  me,  exhibit  the 

oi'iginal    -^      ,     [  whereof  a  true  copy  is  al)Ove  written  unto  P.  Q., 

[  drawer  "j 
the    -   acceptor    V  thereof,  personally  (or  at  his  residence,  office  or 

[  promisor  J 
usual  place  of  business)  in  and  speaking  to  himself 

(his  wife,  his  clerk   or  his  servant,  &c.),  did  demand  (  'acceptance  | 

(  payment     J 

thereof,  unto  which  demand  |    ,      |  answered  :  " 
I  she  i 

Wherefore  I,  the  said  justice  of  the  peace,  at  the   recjuest  afore- 
said,   have    protested,    and    by    these    pivsents    do    pi-otest   against 

r  drawer  and  indorsers  \  ,  .„ 

the  -    promisor  and  indm'sers  -  of  the  said  {    "  .     }  and  all 

[  acceptor,  drawer  and  indorsers      J  "^^  ^ 
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other  parties  thereto  and  therein   concerned,  for  all  exchange,  re- 
exchange,  and  all  costs,  damages  and  interest,  present  and  to  come, 

for  want  of  {--PtT}"''''--^:^!} 

All  which  is  by  these  presents  attested  hy  the  signature   of  the 
said  {the  witness)  and  by  my  hand  and  seal. 

(Protested  in  duplicate.) 

{Signature  of  the  Witness.) 
{Signature  and  seal  of  the  J.  P.) 


SECOND   SCHEDULE. 
enactments  repealed. 


Province  and  Chapter. 


Dominion  of  Canada  : 

Chap.  123,  Revised  Statutes 

Province  of  Quebec  : 

Civil  Code  of  Lower  Canada 

Nova  Scotia  : 

Revised  Statutes,  third  series,  chap 
82 *. 

New  Brunswick  ; 

Revised  Statutes,  chap.  116 

30  Vic,  1867,  chap.  34 


Title  of  Act  and  Extent  of  Repeal. 


An  Act  respecting  Bills  of  Exchange  and  Promissory 
Notes.— The  whole  Act. 

Articles  2,279  to  2,354,  both  inclusive  [*]. 


"  Of  Bills  of  Exchange  and  Promissory  Notes."  Sec- 
tion 2.  The  other  sections  of  this  chapter  have 
been  heretofore  repealed. 

"  Of  Bills,  Notes  and  Choses  in  Action."    Section  2. 

The   other   sections  of  this  chapter  have  been 

heretofore  repealed. 
An  Act  to  amend  chap.  116  of  the  Revised  Statutes, 

"Of  Bills,  Notes  and  Choses  in  Action;"  also 

Act   1 2th  Victoria,  chapter  39,  relating  thereto. 

Section  i. 


[*Except  in  so  far  as  such  articles,  or  any  of  them,  relate  to  evidence  in  regard  to  bills 
of  exchange,  cheques  and  promissory  notes.  ] 


53  VICTORIA. 


CHAP.  32. 


[I 


An  Act  respecting  certain  Savings  Banks  in  the  Province 
of  Quebec. 

[Assented  to  16th  May,  1890.] 

ER  MAJESTY,  by  and  with  the  advice  and  consent  of  the  Senate 
and  H(juse  of  Commons  of  Canada,  enacts  as  follows : — 


1.  In  this  Act,  unless  the  context  otherwise  requires,  the  expression   interpreta- 
'■•  the   bank  "   means   either  of  the   savings  banks  to  which  this  Act  tion. 
applies.  "The  bank.' 

CHARTERS   CONTINUED. 

2.  The  charters  of  the  City  and  District  Savings  Bank  of  Mon-  Charters  con- 
troal  and  of  La  Caisse  d'Economie  de  Notre-Damc  de  Quebec  are  ''""^^'  mdax 
hereby  continued  and  shall  remain  in  force  until  the  first  day  of  t^knis.'" '^°"" 
July  in  the  year  one  thousand  nine  hundred  and  one,  except  in  so 

far  as  they,  or  either  of  them,  are  or  become  forfeited  or  void  under 
the  terms  thereof,  or  of  this  Act,  or  of  any  other  Acts  heretofore  or 
hereafter  passed  relating  to  the  said  savings  banks,  by  non-perform- 
ance of  the  conditions  of  such  charters  or  Acts  respectively,  or  by 
iiis(jlvency  ov  otherwise. 

INTERNAL    REGULATIONS. 

3.  Public  notice  shall  be  given  by  the  directors  of  the  bank  of  the  Notice  of 
holding  of  annual  or  other  meetings,  by  publishing  the  same  for  at  meetings. 
h'ast  four  weeks  in  a  newspaper  at  tlu^  place  where  the  head  office  of 

the  bank  is  situate;  and  such  notice  shall  be  givi'n  in  both  the 
English  and  French  languages. 


4.  The  (|ualiMcati<)n  of  a  dii-ector  shall  be  the    holding  of  twenty-   Qualiiication 
five  shares  of  stock  :  and  the  dii-cctoi-.s  shall  be  elected  ainiualh'  at"a   ^'^'l  >'l<-'ction 
general   meeting  of  the   sliai-eli(»l(lei-s,  and   shall    he   eligil)le   for  re- 
election : 

2.   Each  shai-eholdei-  shall,  on  every  occasion  on  which  the  votes  of 
the  sliandiolders  ai'e  taken,  have   one    vote   for   eacii   share   held    by   sliares. 
him  for  at  least  tliree  months  before  the  time  of  votini; : 


of  directors. 


\'otes  on 
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Proxy. 

Officers  not  to 
vote. 

Director  be- 
coming insol- 
vent, &c., 
ceases  to  be 
director. 


Failure  to 
elect  directors, 
how  remedied. 


3.  Shareholders  may  vote  by  proxy,  but  no  person  but  a  share- 
holder shall  vote  or  act  as  such  proxy  : 

4.  No  cashier,  clerk,  or  other  officer  of  the  bank  shall  vote,  either 
in  person  or  by  proxy,  or  hold  a  proxy  for  that  purpose  : 

5.  Every  director  of  the  bank  who  becomes  insolvent,  or  assigns 
his  estate  and  effects  for  the  benefit  of  his  creditors,  or  absents  him- 
self, without  the  consent  of  the  board,  for  twelve  consecutive  months 
from  the  meetings  of  the  directors,  or  is  convicted  of  any  felony, 
shall  thereupon,  ipso  facto,  cease  to  be  a  director,  and  the  vacancy  so 
created  shall  forthwith  be  filled  up  in  the  manner  provided  by  the 
charter. 

5.  No  failure  to  elect  directors  of  the  l)ank  shall  operate  any  dis- 
solution of  the  corporation,  but  in  case  of  such  failure  to  elect,  the 
recjuired  election  shall  be  made  as  soon  thereafter  as  possible,  at  a 
special  meeting  of  the  shareholders,  which  the  directors  are  hereby 
authorized  to  call  for  that  purpose  ;  and  until  such  subsequent  elec- 
tion takes  place,  the  official  acts  of  the  directors  holding  office  shall 
be  valid. 


Calls  on  stock. 


Proviso. 


Recovery  of 
calls  by  action, 
and  proof  in 
such  case. 


6.  The  directors  may  call  up  the  stock  subscribed  for  and  remain- 
ing unpaid,  by  calls  not  exceeding  five  per  cent.,  made  at  intervals  of 
not  less  than  three  months,  whenever  it  is,  in  their  opinion,  necessary 
or  expedient  to  make  such  calls  ;  and  all  amounts  paid  upon  stock, 
and  all  accumulated  profits  thereon  after  deduction  of  dividends  as 
hereinafter  provided,  shall  be  invested  or  lent  in  the  manner  herein- 
after provided  as  to  the  investment  or  loan  of  moneys  deposited 
with  the  bank  :  Provided  that  the  limitation  of  the  amount  of  any 
call,  or  of  the  intervals  at  which  calls  may  be  made,  shall  not  apply 
to  the  case  of  deficiency  of  the  funds  of  the  bank  to  meet  the  claims 
of  depositors  and  other  liabilities  hereinafter  provided  for. 

7.  The  amount  of  every  such  call,  if  not  paid  when  due,  may  be 
recovered  with  interest  by  the  directors,  in  the  name  of  the  bank,  in 
any  court  having  jurisdiction  to  the  amount ;  and  in  any  action  for 
the  recovery  thereof  it  shall  be  sufficient  to  allege  and  prove  the 
charter,  and  that  the  calls  were  made  under  this  Act,  and  tliat  the 
defendant  is  the  holder  of  a  share  or  shares  in  respect  of  which  the 
amount  is  due,  without  alleging  or  proving  any  other  matter  or  thing 
whatsoever ;  and  the  evidence  of  any  officer  of  the  bank,  cognizant 
of  any  fact  required  to  be  proved,  shall  be  sufficient  proof  thereof ; 
and  any  copy  of  the  charter,  purporting  to  be  certified  as  a  true  copy 
thereof  by  the  Seci'etary  of  State  of  Canada,  shall  be  deemed 
authentic  and  shall  be  j>ri7Urt  facie  evidence  of  the  cliarter  and  of 
the  contents  thereof. 


LIAHILITY    OF    SHAREHOLDERS. 


Liability  of 
shareholders 
in  case  of  de- 
ficiency of 
assets. 


8.  The  shareholders  of  the  bank  shall,  in  the  event  of  its  funds  in 
money  and  assets  innnediately  convertible  into  money  becoming  in- 
sufficient to  satisfy  its  debts  and  liabilities,  be  liable  for  the  defici- 
ency, so  far  as  that  each  shareholder  shall  be  liable  to  an  amount 
e(|uai  to  the  amount,  if  any,  not  paid  up,  of  his  shares,  and  no  more: 
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and  the  directors  may  and  shall  make  calls  on  the  stock  not  paid  up    Calls  in  such 
to  the  full  amount  not  paid  up,  or  to  such  less  amomit  as  they  deem  ^^^' 
necessary  to  pay  all  such  claims  and  other  liabilities,  without  waiting 
for  the  collection  of  any  debts  due  to  the  bank,  or  the  sale  of  any  of 
its  assets  or  property  : 

2.  Such  calls  shall  be  made  at  intervals  of  thirty  days,  and  upon  Intervals  and 
notice  to  be  given  thirty  days  at  least  prior  to  the  day  on  which  the   ""'"^^• 

call  is  paj^able : 

3.  No  such  call  shall  exceed  twenty  per  centum  on  each  share,  and  Amount  and 
payment  thei'eof  may  be  enforced  in  the  manner  hereinbefore  pro-  ^"'°'^cement. 
vided  as  to  calls  on  unpaid-up  stock : 

4.  The  first  of  such  calls  shall  be  made  within  ten  days  after  such   First  call, 
deficiency  is  ascertained  : 

5.  Failure  on  the  part  of  any  shareholder  liable  to  such  call  to  pay   Effect  of 
the  same  when  due  shall  operate  a  forfeiture  by  such  shareholder  of  failure  to  pay. 
all  claim  in  or  to  any  part  of  the  assets  of  the  bank ;  but  such   call 

and  any  further  call  thereafter  shall  nevertheless  be  recoverable  from 
him  as  if  no  such  forfeiture  had  been  incurred : 

G.  Every  director  who  refuses  to  make  or  enforce,  or  to  concur  in   Liability  of 
making  or  enforcing  any  call  under  this  section,  is  guilty  of  a  misde-  fng^^Jj^make 
meaner  and  shall  be  personally  responsible  for  any  damages  suffered  such  call. 
by  reason  of  such  default ;  and  every  liquidator  or  other  officer  or 
person  a])pointed  to  wind  up  the  affairs  of  the  bank,  in  case  of  its  in- 
solvenc^^  shall  have  the  powers  of  the  directors  with  respect  to  such 
calls. 

9.  Persons  who,  having  been  shareholders  in  the  bank,  have  only  Liability  after 
transferred  their  shares  or  any  of  them  to  others,  or  registered  the   transfer  in 

transfer  thereof,  within  two  months  before  the  commencement  of  

the  failure  of  the  bank  to  meet  the  claims  of  its  creditors  on  demand, 
shall  be  lialjle  to  calls  on  such  shares  under  the  next  preceding 
section,  as  if  they  had  not  transferred  them,  saving  their  recourse 
against  tliose  to  whom  tluy^  were  transferred. 


certain  case. 


DIVIDENDS. 

10.  The  directors  of  the  liank  shall  make  half-ye.irly  dividends  of  Dividends  and 
so  much  of  the  profits  of  the  bank  as  to  the  majority  of  them  seems  "°^''^'-'  i'^'-''^^'^'"- 
advisable,  and  as  is  not  inconsistent  with  the  provisions  of  this  Act, 

and  they  shall  give  public  notice  of  the  payment  of  such  dividends 
at  least  thirty  days  previously,  in  the  manner  herein  provided  as  to 
notices  of  meetings. 

TRANSFER    OF    SHARES    AND    DEPOSITS. 

11.  The  shares  in  the   baid<   shall   be  transferable   in  the   maimer  Transferor 
provided  l)y  the  by-laws  and  regulations  made  as  ]ire.scribed  by  the  shares, 
charter:  and  the  tran.sfei'ee  shall  have  the  i-ightsand  shall  Ix-subjt'ct 

to  the  liabilities  of  the  original  holder: 

2.    No  share  shall  be  divided,  and  if   any    share    is   lieM  ly  several    joint  holders 
pirsons  jointly,  one  of  them  shall  be  appoiivte<l  ly  h'tter  of  attoi-ney   i^f  shares, 
ly    the   others   to    vote    thereon,  to    receive   dividends   and   to  do  all 
things  thai  n(|uir(^  to  lir  (liuu;  in  resjn^ct  thereof:  and    such    letto'  of 
attorney  shall  lie  lodged  with  the  bank. 

24 
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Transmission 
of  deposits  or 
stiares  other- 
wise than  by 
transfer. 


Declaration  in 
such  case. 


How  authen- 
ticated else- 
where than  in 
the  United 
Kingdom  or  a 
British  posses- 
sion. 


P\irther  evi- 
dence may  be 
required. 

Payment  to 
discharge  the 
bank. 


12.  If  the  interest  in  any  deposit  or  share  in  the  bank  becomes 
transmitted  in  'conse(|iience  of  the  death  or  insolvency  of  any 
depositor  or  shareholder,  or  in  consecpience  of  the  marriage  of  a 
female  depositor  or  shareholder, or  by  any  other  lawful  means  than  by  a 
transfer  upon  the  books  of  the  Ijank,  or  by  deed  served  upon  the  bank, 
such  transmission  shall  be  authenticated  by  a  declaration  in  writing, — 
which  declaration  shall  distinctly  state  the  manner  in  which  and  the 
person  to  whom  such  deposit  or  share  has  been  transmitted,  and  shall 
be,  by  such  person,  made  and  signed  ;  and  every  such  declaration  shall 
be,  by  the  person  making  and  signing  the  same,  sworn  to  before  a  judge 
or  justice  of  a  court  of  record  or  chief  magistrate  of  a  city,  town, 
borough  or  other  place,  or  before  a  notary  public,  where  the  same  is 
made  and  signed ;  and  every  such  declaration,  so  signed  and  sworn 
to,  shall  be  left  with  the  manager  or  other  officer  or  agent  of  the 
bank,  who  shall  thereupon  enter  the  name  of  the  person,  so  entitled 
to  such  deposit  or  share  under  such  transmission,  as  proprietor 
thereof,  in  the  books  of  the  bank  ;  and  until  such  transmission  is  so 
authenticated,  no  person  claiming  by  virtue  of  any  such  transmission 
shall  be  entitled  to  receive  such  deposit  or  share,  or  any  part  thereof, 
or  any  interest  or  dividend  thereon  : 

2.  Every  such  declaration  and  instrument  as  by  this  and  the  next 
following  section  of  this  Act  are  required  to  perfect  the  transmission 
of  a  deposit  or  share  in  the  bank,  made  in  any  other  country  than 
Canada  or  some  other  of  the  British  colonies  or  the  United  Kingdom 
of  Great  Britain  and  Ireland,  shall  be  further  authenticated  by  the 
British  consul  or  vice-consul,  or  other  accredited  representative  of 
the  British  Government  in  the  country  where  the  declaration  is 
made,  or  shall  be  made  directly  before  such  British  consul  or  vice- 
consul,  or  other  accredited  representative  : 

3.  Nothing  in  this  Act  contained  shall  prevent  the  directors, 
manager  or  other  officer  or  agent  of  the  bank  from  requiring  cor- 
roborative evidence  of  any  facts  alleged  in  any  such  declaration : 

4.  If  payment  is  made  to  any  depositor  of  any  deposit  or  of  any 
interest  thereon,  or  of  any  dividend  on  any  share,  after  transmission 
thereof  by  any  of  the  means  mentioned  in  this  section,  but  before 
such  declaration  is  made  and  authenticated  as  aforesaid,  such  pay- 
ment shall  be  valid  and  shall  discharfife  the  bank. 


Transmission 
by  marriage. 


By  testament, 
intestacy  or 
vacancy  of 
estate. 


13.  If  the  transmission  of  any  deposit  or  share  is  by  virtue  of  the 
marriage  of  a  female  depositor  or  shareholder,  the  declaration  shall 
be  accompanied  by  a  copy  of  the  register  of  such  marriage,  and  shall 
declare  the  identity  of  the  wife  with  the  holder  of  such  deposit  or 
share ;  and  if  the  transmission  has  taken  place  by  virtue  of  any  tes- 
tamentary instrument  or  by  intestacy,  or  by  the  vacancy  of  the 
estate  of  a  deceased  depositor  or  shareholder,  the  probate  of  the  will, 
or,  if  it  is  notarial,  an  authentic  copy  thereof,  or  the  letters  of  ad- 
ministration, or  act  of  tutorship  or  curatorship,  or  authentic  certifi- 
cates of  birth,  as  the  case  may  be,  shall,  together  with  such  declara- 
tion, be  produced  and  left  with  the  manager  or  other  officer  or  agent 
or  the  bank,  who  shall  thereupon  enter  the  name  of  the  [)erson 
entitled  under  such  transmission  in  the  books  of  the  bank. 


deposits  and  loans. 


Bank  may  14.  Tlu>  bank   may  receive  deposits  of  money  for  the  benefit  of 

receive  depo-    persons  depositing  the  same,  and  may  invest  the  same  as  hereinafter 
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provided,  and  may  accmnulate  the  revenues  and  profits  derived  from   sits  and  pay 
tlie  investment  of  so  much  thereof  as  is  not  required  to  meet  ordin-  '"'^■'^st. 
ary  demands  hy  the  depositors,  and  out  of  such  accumulation  may 
allow  and  pay  to  the  depositors  thereof  such  rate  of  interest  on  such 
deposits  as  is  from  time  to  time  fixed  by  the  Governor  in  Council, 
not  being  more  than  five  per  centum  per  annum. 

15.  Every  depositor,  on  making  his  first  deposit  in  the  bank,  shall   Depositor  to 
disclose  and  declare  his  name,  residence,  addition  and  occupation.  ^kfress™^  ^"^ 

16.  The  l)ank  may  rec(nve  deposits  from  any  person,  whatever  is  Deposits  by 
his  status  oi-  condition  of  life,  and  whether  such  person  is  (jualified  niinors,  &c. 
by  law  to  enter  into  oi'dinary  contracts  or  not ;    and  the  bank  may 

pay  the  principal  or  any  part  thereof,  and  the  whole  or  any  part  of 
the  interest  thereon,  to  such  person,  without  the  authority,  aid,  as- 
sistance or  intervention  of  any  person  or  official  being  required : 
Provided  always,  that  if  the  person  making  any  deposit  in  the  bank  Proviso, 
is  not,  by  the  laws  of  the  Province  of  Quebec,  authorized  so  to  do, 
the  total  amount  of  deposits  made  hy  such  person  shall  not  exceed 
the  sum  of  two  thousand  dollars. 

17.  Any  payment  of  interest  or  dividend,  or  of  the  whole  or  any   Certain  pay- 
part  of  any  deposit,  made  in   good  faith  to  any  person  who  appears   fai^th^^aHcP°^ 
prhna  facie  to  be   entitled  to  such  interest,  dividend  or  deposit,  by 

the  production  of  a  declaration  in  writing  and  of  the  documents 
herein  mentioned  in  support  thereof,  shall  be  valid ;  and  the  dis- 
charge of  such  person  shall  be  sufficient,  and  shall  discharge  the  bank 
from  all  or  any  further  claim  by  any  person  for  such  interest,  divi- 
dend or  deposit. 

18.  The  bank  shall  always  hold  at  least  twenty  per  centum  of  the  Amount  to  be 

moneys  deposited  with  it  in  Dominion  securities,  or  deposits  in  char-   "J^'^sted  m 

,  <        ,  ^  ^  Dominion 

tered  banks.  securities,  etc. 

19.  The  bank  may,  subject  to  the  provisions  in  the  next  preceding   Investment  of 
section  contained,  invest  any  moneys  deposited  with  it  in  any  stock   ^^P°sits. 

or  public  securities  of  the  Dominion  of  Canada,  or  of  any  of  the 
Provinces  of  Canada,  or  in  any  municipal  debentures,  or  in  such 
securities  as  are  accepted  by  the  Government  of  Canada  as  deposits 
from  Insurance  Companies,  or  in  the  manner  provided  in  the  two  sec- 
tions next  following,  and  not  otherwise ;  but  the  l)ank  may  continue 
to  hold  any  stock  of  any  now  existing  chartered  bank,  held  by  it  be- 
fore it  received  its  charter,  and  may  sell  and  dispose  of  .such  stock. 

20.  Tlic  bunk    may  also   lend   such  moneys,  upon  the  personal   Securities  on 
security  of  individuals,  or  to  any  corporate  bodies,  provided  that  col-   ^''^'ch  loans 

1    i        1  -L-  £•  J.1  J.  J.-  1   •      i.1  I.  1-  '"'iy  be  made. 

lateral  secui-ities  or  tlie  nature  mentioned  m  the  next  precednig  sec- 
tion, or  Bi'itish  or  foi-eign  public  securities,  or  stock  of  some  chartered 
bank  in  Canada,  or  stock  in  any  incorporated  building  or  loan  society, 
oi-  bonds  or  deVjentures  or  stock  of  any  incorporated  institution  or 
company,  or  such  securities  as  are  accepted  by  the  Government  of 
Canada  as  deposits  from  In.surance  Companies,  are  taken  in  addition 
to  such  pers(Mial  or  corporate  security,  with  authoi-ity  to  sell  such 
securities  if  the  loan  is  not  paid,  and  provided  also  that  the  bank  I'roviso. 
may  lend  moneys  without  collateral  securities  to  the  Dominion  or  L<ians  to  Gov- 
an^  Provincial  Government,  or  to  the  coi-porati(jn  of  any  city  in  ch^ieT"^^  ^"^ 
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Canada  witli  a  population  of  at  least  twenty  thousand  inhalntants, 
within  the  limits  of  the  borrowing  powers  of  such  corporation. 

21.  The  liank  shall  not  make  any  loan,  directly  or  indirectly, 
upon  the  security  of  real  or  innnovahle  property,  or  with  any  refer- 
ence to  the  security  of  real  or  immovaljle  propert}^ ;  but  nothing 
herein  contained  shall  prevent  the  bank  from  taking  security  upon 
real  or  immovable  property  in  addition  to  such  collateral  securities, 
subsequently  to  the  making  of  the  loan  and  sul)sidiary  to  the  security 
originally  taken  therefor. 

22.  In  the  event  of  the  non-payment  of  any  loan  within  thirty 
days  after  such  loan  becomes  due  and  payable,  or  within  such  shorter 
delay  as  shall  be  fixed  by  any  agreement  made  between  the  bank  and 
the  b(n-rower  at  the  time  such  loan  is  contracted,  tlie  bank  may  sell 
in  manner  herein  provided  the  collateral  securities,  other  than  real 
estate,  held  by  it  as  security  for  such  loan,  or  so  much  thereof  as  will 
suffice  to  pay  the  amount  of  such  loan  and  all  interest  thereon,  ami 
the  costs  and  expenses  of  sale,  returning  the  sui'plus,  if  any,  to  the 
l)orrower,  or  person  or  corporation  depositing  such  securities : 

2.  Except  as  hereinafter  provided,  no  such  sale  shall  be  made 
except  by  public  auction,  after  notice  thereof  by  advertisement 
stating  the  time  and  place  of  such  sale,  in  at  least  two  newspapers 
publis^ied  in  or  nearest  to  the  place  wdiere  the  sale  is  to  be  made,  of 
which  newspapers  one  at  least  shall  be  published  in  the  English 
language  and  one  other  in  the  French  language  ;  and  notice  of  the 
time  and  place  of  such  sale  shall  be  given  to  the  person  depositing 
such  collateral  security,  by  addressing  and  mailing  to  the  last  address 
of  such  person,  a  letter  containing  such  notice  : 

3.  Nothing  herein  contained  shall  prevent  the  bank  from  collecting 
or  realizing  such  deljt,  or  any  balance  due  thereon,  out  of  such  col- 
lateral securities,  in  any  way  which  has  been  agreed  upon  with  the 
person  depositing  the  same  : 

4.  The  president  or  vice-president,  manager,  cashier  or  other  officer 
of  the  bank,  thereunto  authorized  by  the  directors,  may  transfer  and 
convey  any  security  so  sold  to  the  pui'chaser,  in  whom  the  property 
in  such  security  shall  become  vested  by  such  conveyance  or  transfer, 
but  without  any  warranty  from  the  bank,  or  from  any  officer  thereof : 
Provided  always  that  the  bank  at  any  such  sale  may  become  the 
purchaser  of  any  of  the  securities  held  by  it. 

23.  The  l)ank  may  purchase  any  lands  or  innnovable  property 
offiired  for  sale  under  execution  at  the  suit  of  the  bank,  or  exposed 
for  sale  by  the  bank  under  a  power  of  sale  given  to  it  for  that  pur- 
pose, in  cases  in  which,  under  similar  circumstances,  an  individual 
could  so  purchase,  without  any  restriction  as  to  the  value  of  the 
property  which  it  may  so  purchase,  and  may  acquire  a  title  thereto, 
as  any  individual  purchasing  at  sheriff's  sale  or  under  a  power  of 
sale,  in  like  circumstances,  could  do,  and  may  take,  have,  hold,  and 
dispose  of  the  same  at  pleasure. 

Absolute  title         ^^'  '^^^^  bank  may  acquire  and  hold   an  absolute   title   in   or  to 

may  be  ac-       land  mortgaged  to  it  as  security  for  a  del)t  due  or  owing  to  it,  either 

quired.  ],y  oljtaining  a  release  of  the  equity  of  redemption  in  the  mortgaged 

property,  or  by  procuring  a  foreclosure,  or  by  other  means  whereby, 
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Provi; 


as  lietween   individuals,   an   e(|uity  of  redemption   can,   hy   law,   be 
barred,  or  may  purchase  and  acquire  any  prior  mortgage  or  charge  on 
such  land  :  Provided  always,  that  the  l)ank  shall   not  hold   any  real 
or  immovable  property,  howsoever  acquired,  except  such  as  is  required 
for  its  own  use  for  any  period   exceeding  seven  years  from  the  date 
of  the  acquisition  thereof ;  and  for  each  violation  of  the   provisions   Penalty  for 
of  this  section  the  Ijank  shall   incur  a  penalty   not  exceeding  live   ^"''-'iii""- 
hundred  dollars,  which   shall  be  recoverable   with   costs  in  any  coui-t 
of  competent  jurisdiction  by  any  person  who  sues  for  the  same,  and 
one-half    thereof    shall   T)e   paid    to   the    Minister   of    Finance    and 
Receiver-General  for  the  public  uses  of  Canada,  and  the  other  half  ^j^aJ'^' "•" 
thereof  to  the  person  suing  for  the  same.  '   ^' 

25.  Nothing  in  any   charter,  Act  or  law,  shall   1)e  construed   as  As  to  alisolutc 
having  prevented   or  as  preventing  the  bank   from   acquiring  and  title,  and 
holding  an  absolute  title  to  and  in  any  such  mortgaged  lands,  what-  po"'-"'' "f  sale, 
ever  the  value  thereof  may  be,  or  from  exercising  or  acting  upon  any 

power  of  sale  contained  in  any  mortgage  given  to  it  or  held  by  it, 
authorizing  or  enabling  it  to  sell  or  convey  away  any  lands  so  mort- 
gaged. 

26.  Nothing  herein  contained  shall  prevent  the  bank  from  depos-  Deposits 
iting  money  in  any  of  the  chartered  banks  carrying  on  the  general   •"  chartered 
laisiness  of  baid<ing  within  the  Province  of  Quebec.  banks. 

GENERAL    PROVISIONS. 

27.  The  directors  of  the  bank  shall  continue  to  distribute  to  Distribution 
charitable  institutions  yearly,  as  heretofore,  the  interest  accruing  on  instkutTons  ^ 
the  amounts  invested  for  that  purpose  : 

2.  The   principal   of    the    Poor    Fund    of    the    City    and    District   Poor  Fund  of 
Savings  fJank  of  Montreal,  which   has   been  ascertained  and  settled   -^'^ntreal. 

at  one  hundred  and  eighty  thousand  dollars,  shall  continue  invested 
and  shall  be  held  by  tlie  said  bank  in  the  city  and  municipal  deben- 
tures in  which  the  same  is  now  invested  and  held,  with  power  to 
change  the  investment  of  the  same  or  of  any  part  thereof,  from  time 
to  time,  with  the  approval  and  permission  of  the  Treasury  Board, 
but  not  otherwise  : 

3.  The  principal  of  the  Charity  Fund  of  La  Caisse  d'Economie  de  Charity  Fund 
Notre-Dame  de  Quebec,  which  has  been  ascertained  and  settled  at  °^  Quebec, 
eighty-three  thousand  dollars,  shall   continue   invested  and  shall  be 

held  by  the  said  bank  in  debentures  of  the  City  of  Quebec,  with 
])ower  to  change  the  investment  of  the  same  or  of  any  part  thereof, 
from  time  to  time,  with  the  approval  and  permission  of  the  Treasury 
Board,  but  not  otherwise. 

28.  The   shareholders   may   authorize   the  directors  to   esta])Hsh   Guarantee 
guarantee  and  pension  fun.ls  for   the   officers   and  emi)loyees  of   the   J.'I^j'j^,^''"'''"" 
bank  and  their  families,  and  to  contribute   thereto  out  of  the  funds 

of  the  bank. 


29.  The  bank  shall  not  issue  any  bank   note,  or  note  intended  to   Banknotes 
circulate  as  moiujy  or  as  a  substitute  for  money,  or  be  deemed  a  bank   "'^^  ''^  ^"^ 
within  the  meanin*'  of  "  T//e  Bunh  /l(V," 


issued, 
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30.  Tlie  liiinls:  sliall  not  bo  Ijound  to  see  to  the  execution  of  any 
trust,  whether  express,  implied  or  ccHistructive,  to  which  any  deposit 
or  share  therein  is  subject;  and  tlie  receipt  o£  tlie  person  in  whose 
name  any  such  deposit  or  share  stands  in  the  books  of  the  bank,  or, 
if  it  stands  in  the  name  of  more  persons  than  one,  the  receipt  of  one 
of  the  i)ersons,  shall  be  a  sufficient  discharge  to  the  bank  for  such 
dep(xsit  or  share,  interest  or  dividend  tliereon,  or  for  any  other  sum 
of  money  payable  in  respect  of  such  deposit  or  share,  unless  express 
notice  to  the  contrary  has  been  given  to  the  bank,  or  such  deposit  is 
made  upon  express  conditions  as  to  the  person  or  persons  to  whom 
such  deposit  shall  be  paid,  in  which  case  such  deposit  shall  V)e 
governed  by  such  conditions,  notwithstanding  any  trust  to  which 
such  deposit  is  then  subject,  and  whether  or  not  the  bank  has  had 
notice  of  such  trust ;  and  the  bank  shall  not  be  l)Ound  to  see  to  the 
application  of  the  money  paid  on  such  receipt,  whethei-  given  by  one 
of  such  persons  or  by  all  of  them. 

31.  Monthly  returns  shall  be  made,  by  the  bank,  to  the  Minister 
of  Finance  and  Receiver-General,  and  shall  be  made  up  within  the 
first  ten  days  of  each  month,  and  shall  exhibit  the  condition  of  the 
bank  on  the  last  juridical  day  of  the  month  next  preceding;  and 
such  monthly  returns  shall  be  signed  by  the  president  or  vice- 
president,  or  the  director  then  acting  as  president,  and  by  the 
manager,  cashier  or  other  principal  officer  of  the  bank  at  its  chief 
place  of  business,  and  shall  be  pul)lished  in  the  Canada  Gazette ;  and 
such  monthly  returns  shall  be  in  the  form  set  forth  in  the  schedule 
to  this  Act. 


Annual  lists  of  32.  The  bank  shall  furnish,  annually,  to  the  Minister  of  Finance 
shareholders  and  Receiver-General,  to  be  laid  before  Parliament,  certified  lists  of 
for  Parlia-  ^^^q  shareholders,  with  their  additions  and  residences,  and  the 
'"''"^'  number  of  shares  they  respectively  hold  and  the  amounts  paid  up 

thereon.  k 
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33.  The  bank  shall,  within  twenty  days  after  the  close  of  each 
calendar  year,  transmit  or  deliver  to  the  Minister  of  Finance  and 
Receiver-General,  to  be  laid  by  him  before  Parliament,  a  return  of  all 
dividends  which  have  remained  unpaid  for  more  than  five  years,  and 
also  of  all  amounts  or  balances  in  respect  to  which  no  transactions 
have  taken  place,  or  upon  which  no  interest  has  been  paid  during  the 
five  years  prior  to  the  date  of  such  return.  Provided  always,  that  in 
case  of  moneys  deposited  for  a  fixed  period,  the  period  of  five  years 
above  referred  to,  shall  be  reckoned  from  the  date  of  the  termination 
of  such  fixed  period  : 

(2.)  Such  return  shall  be  signed  in  the  manner  required  for  the 
monthly  returns  under  section  thirty-one  of  this  Act,  and  shall  set 
forth  the  name  of  each  shareholder  or  creditor,  his  last  known 
address,  the  amount  due,  the  agency  of  the  bank  at  which  the  last 
transaction  took  place,  and  the  date  thereof ;  and  if  such  shareholder 
or  creditor  is  known  to  the  bank  to  be  dead,  such  return  shall  show 
the  names  and  addresses  of  his  legal  representatives,  so  far  as  known 
to  the  1  )ank  ; 

(8.)  If  the  bank  neglects  to  transmit  or  deliver  to  the  Minister  of 
Finance  and  Receiver-General  the  return  above  referred  to,  within 
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the  time  hereinbefore  limited,  it  shall  incur  a  penalty  of  fifty  dollars   "ish  state- 
for  each  and  every  day  during  which  such  neglect  continues :  "^^"'• 

(4.)  Upon  the  winding-up  of  the  bank  in  insolvency  or  under  an}'   In  case  of  in- 
general  winding-up  Act,  or  otherwise,  and  l^efore  the  final  distribution  -^P'^'F^^y  °^ 
of  the  assets,  or  within  three  years  from   the  conmiencenient  of  the  u'ndaimec" 
suspension  of  payment  by  the  bank,  or  the   commencement  of  the   moneys  to  l)e 
winding-up  thereof  which  ever  shall  first  liappen,  the  assignees,  liqui-   P''i'^l  i"  •'^'inis- 
dators,  directors  or  other  officials  in  charge  of  such  winding-up  shall, 
notwithstanding  any  Statute  of  Limitations,  or  other  enactment  or 
law   relating  to  prescription,  pay  to  the  Minister  of   Finance  and 
Receiver-General  out  of  the  assets  of   the  bank  any  moneys  payable 
either  to  shareholders   or  depositors,  which  may  then   remain  un- 
claimed, and  upon  such  payment  being  made  the  bank  and  its  assets  And  liability 
shall  be  relieved  from  all  further  liability  in  respect  to  the  amount  so  of  bank  ceases, 
paid  ; 

(5.)  The  mone3's  paid  to  him   as  aforesaid  shall  be  held  by  the   Disposal  of 
Minister  of    Finance  and  Receiver-Genei-al,  subject  to  all  rightful  moneys  so 
claims  on  Ijehalf  of  any  person   other  than  the  bank  and  in  case  a  ^^"^' 
claim  to  any  moneys  so  paid  as  aforesaid  should  be  thereafter  estab- 
lished to  the  satisfaction  of  the  Treasury  Board,  the  Governor  in  Claims. 
Council  shall,  on  the  report  of  the  Treasury  Board,  direct  payment 
tlicrcof  to  be  made   to  the  parties  entitled  thereto,  together  with 
interest  on  the  principal  sum  thereof  at  the  rate  of  three  per  centum 
per  annum  tor  a  peri(jtl  not  exceeding  six  years  from  the  date  of-  pay- 
ment thereof  to  the  said  Minister  of  Finance  and  Receiver-General  as 
aforesaid  :  Provided  however,  that  no  such  interest  shall   be  ijxiid  or   Proviso  as  to 
payable  on  such  principal  sum,  unless  interest  thereon  was  payable   interest, 
by  the  bank  paying  the   same  to  the  said  Minister  of  Finance  and 
Receiver-General ; 

(6.)  As  a  condition  of  the  rights  and  privileges  ccniferred  by  this   Statutes  of 
Act  or  by  any  Act  in  amendment  thereof,  the  following  provision   Limitations 
shall  have  eifect,  namely : — The  lial)ility  of  the  bank  under  any  law,  J^on  nort'^"run 
custom  or  agreement  t(j  repay  moneys  deposited  with  it,  and  interest,   in  favor  of 
if   any,  and  to  pay  dividends  declared  and  payal)le  on  its  capital   ^''^"'•^s. 
stock  shall  continue,  notwithstanding  any  Statute  of  Limitations  (jr 
any  enactment  or  law  relating  to  prescription  : 

2.  This  section  applies  to  moneys  heretofore  or  hereafter  deposited   Ai>plicati()n  of 
and  to  divid(Mids  heretofore  or  hereafter  declared.  section. 

offences  anu  penalties. 

34.   Fvery  officer,  clerk,  or  serv'ant,  who  is  employed  under  the    Punishment  of 
proxisions  of  this  Act,  and  who  defaces,  alters,  erases,  or  in  any  man-   "*!"^y-^  com- 
iicr  or  way  whatsoever,  changes  the  efi'ect  of  the  books  of  account  tain 'offences, 
kept  under  the  provisions  of  this  Act,  or  any  entry  in  the  said  books 
of  account,  for  any  fraudulent  purpose,  and  every  such  officer,  clerk 
or  servant,  who  secretes,  appropriates  or  emliezzles  any  bond,  obliga- 
tion, bill  or  Moti',  or  any  security  for  money,  or  an}'  money  or  ettects 
inti-nstol  to  liiiii.oi-  in  liis  custody,  or  to  which  he  has  ol>taine<l  access 
as  such   agent,  olliccr,  clerk  or  servant,  to  whomsoever  the  said  pi-o- 
])erty  belongs,  is  guilty  of  felony,  and,  on  conviction  thereof,  shall  be 
lialde  to  inij)i-isonin('nt  for  life  :     I'rovided  a]wa3's,  that  nothing  here-    Proviso, 
in  contained,  nor  the  conviction  or  ptniishnient  of  the  offender,  shall 
prevent,  lessen  or  imjiaii-  any  remedy   which    Her   Majest}',  or  the 
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Minister  of  Finance  and  Receiver-General,  or  any  other  person,  would 
otiierwise  have  against  any  other  person  whatsoever. 

35.  Every  person  who,  with  intent  to  defraud,  falsely  pretends  to 
be  the  owner  of  any  depcjsit  made  under  this  Act,  or  of  the  niterest 
upon  such  deposit,  and  who  is  not  such  owner,  and  who  demands  or 
claims  from  the  bank  with  which  such  deposit  has  been  made,  or 
from  any  person  employed  under  this  Act,  the  payment  of  such  de- 
posit or  interest,  or  of  any  portion  thereof,  as  the  case  may  Ije,  and 
whether  he  does  or  does  not  thereby  obtain  any  part  of  such  deposit 
or  interest,  is  guilty  of  a  misdemeanor,  and  shall  be  punishable  ac- 
cordingly. 

36.  The  making  of  any  wilfully  false  or  deceptive  statement  in 
any  account,  return,  report  or  other  document  respecting  the  affairs 
of  the  bank  is,  unless  it  amounts  to  a  higher  offence,  a  misdemeanor 
punishable  by  imprisonment  for  a  term  not  exceeding  five  years,  and 
every  president,  vice-president,  director,  auditor,  manager,  cashier  or 
other  officer  of  the  bank,  who  prepares,  signs,  approves  or  concurs  in 
such  statement,  return,  report  or  document,  or  uses  the  same  with 
intent  to  deceive  or  mislead  any  person,  shall  be  held  to  have  wilfully 
made  such  false  statement,  and  shall  further  be  responsible  for  all 
damages  sustained  by  such  person  in  consequence  thereof. 


Date  of  com- 
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37.  this  Act  shall  come  into  force  on  the  first  day  of  July  in  the 
year  one  thousand  eight  hundred  and  ninety-one,  and  from  the  last 
mentioned  day  chapter  one  hundred  and  twenty-two  of  the  Revised 
Statutes  of  Canada,  intituled  "  An  Act  refipecting  certain  Savings 
Banks  in  the  Provinces  of  Ontario  and  Quebec"  shall  be  repealed, 
except  as  to  rights  theretofore  acquired  or  liabilities  incurred  in  re- 
gard to  any  matter  or  thing  done,  or  contract  or  agreement  made  or 
entered  into,  or  offence  committed  thereunder,  and  nothing  in  this 
Act  shall  afiect  any  action  then  pending  under  the  said  chapter,  but 
tlie  same  shall  be  decided  as  if  the  said  chapter  had  not  been 
repealed. 
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SCHEDULE. 

Return  of  the  amount  of  liabilities  and  assets  of  the  (name  uf  the 
hank)  on  the  day  of 

Capital  Stock,  S  Capital  paid  up,  % 

liabilities. 

S  cts. 

1.  Dominion  Government  deposits,  payable  on  demand.  . 

2.  Provincial  Government  deposits,  payable  on  demand .  . 

3.  Other  deposits,  payal^le  on  demand 

4.  Dominion  Government  deposits,  payable  after  notice  or 

on  a  fixed  day 

0.  Provincial  Government  deposits,  payable  after  notice 

or  on  a  fixed  day 

G.  Other  deposits,  payable  after  notice  or  on  a  fixed  day . 

7.  Special  Poor  Fund  or  Charity  Fund  Trust 

8.  Liabilities  not  included  under  the  foregoing  heads..  .  . 

assets. 

1.  Dominion  securities 

2.  Provincial  or  municipal  securities 

8.  Loans  for  which  Dominion  or  Provincial  securities  are 

held  as  collateral  security 

4.  Loans  for   which   bank   stocks  are  held  as  collateral 

security 

5.  Lojins  for  which  other  stocks,  bonds  or  debentures,  as 

authorized  l)y  law,  are  held  as  collateral  security.  .  . 

().   Cash  in  hand  or  on  deposit  on  call  in  chartered  banks. 

7.  Special  Poor  Fund  or  Charity  Fund  investments 

<S.  Investments  in  bank  stock  made  previous  to  the  incor- 
poration of  the  bank 

9.  Other  assets,  not  included  under  the  foregoing  heads  . 

We  declare  that  the  foregoing  return  is  made  up  from  the  books 
of  the  Itank,  and  that  it  is  correct,  to  the  best  of  our  knowledge  and 
belief. 

{Phin')  this  day  of 

A.  B.,  President,  Ac. 
C.  D.,  Cashier. 
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202  Advertisement. 

WATERLOW   &   SONS    (LIMITED) 

LONDON   WALL,  LONDON, 


PUBLISHERS   OF 


The  Bankers'  Magazine, 

ESTABLISHED    1844. 

A  FIRST  GLASS  MONTHLY  FINANCIAL  PUBLICATION 

AND   THE  

Recognized  Organ   of  Intercommunication  for  the  Banking 

Profession. 

Each  number  contains  one  or  more  Portraits  of  noted  men  in  the  Banking,  Insurance  and  general 
financial  world,  besides  original  articles  on  all  subjects  of  interest  connected  therewith. 

MONTHLY,       -------------         Is.  6(1. 

YEARLY   SUBSCRIPTION,  (including  postage  to  all  parts  of  the  United   Kingdom, 

P2urope  and  North  America)  -         -         -         2Is. 


BANKING  ALMANAC  AND  DIARY, 

YEAR    BOOK    OF    STATISTICS    AND    DIRECTORY. 
Edited  By  R.  H.  INGLIS  PALGRAVE,  Esq.,  F.R.S. 


This  work  has  long  been  patronised  by  THE  BANK  OF  ENGLAND,  the  Private  and 
Joint-Stock  Banks,  the  Private  and  PubHc  Discount  EstabHshments,  the  Credit 
and  Finance  Companies  and  the  principal  Financial  and  Mercantile 
Establishments,  and  contains  much  valuable  Statistical  Infor- 
mation from  Official  Documents. 

This  important  Annual  is  universally  pecog-nized  as  the  best  Book  of  Referenee  for 
the  Banking-  and  Mercantile  Community. 

TEN  SHILLINGS. 


^tccl   iuxb   (Eopper- plate    (Engraving. 

Watrri.OW  &  Sons  (Limited)  having  devoted  special  attention  to  this  branch  of  tlieir  Imsiness,  and 
having  a  lartre  and  competent  staff  of  artists,  draftsmen  and  engravers,  and  the  most  perfect  machinery  fur 
the  execution  of  all  kinds  of  geometric  lathe  engraving,  engine-turning,  machine  ruling,  and  pantographic 
eneraved  work,  are  enal-led  to  place  before  their  customers  the  best  designs,  executed  m  the  most  skilful 
manner. 

En!^ra7'in,i^-  on  Sfecl  or  Cofyper  plates  in  the  first  style  of  art  for 

ENGLISH    AND     FOREIGN    BANK    NOTES,    CHEQUES, 
POSTAGE  AND   REVENUE  STAMPS. 

WATERLOW  &  SONS  (LIMITED),  LONDON  WALL,  LONDON,  E.G. 
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PART  III. 


STJITISTICS  COLLECTED   PROJtt  0PP1C1.HL  REPORTS 
JIJJD  OT^IER  RELWBLE  SODRCES, 

AND 

COMPILED   IN   CONDENSED   FORM   FOR   THIS   WORK. 


204  Deposits  of  the  People  in  Banks,  &c. 

Table  Shewing  Deposits  of  the  People  in  Chartered  Banks,  Savings  Banks, 


Year. 

Deposits  of  the 

people  in 
chartered  banks. 

Government 
Savings  Bank. 

30th  June 
in  each  year. 

Post  Office 
Savings  Banks. 

30th  June 
in  each  year. 

Loan  Companies 

and 
Building  Societies. 

31st  December 
in  each  year. 

1847 

1848 

184Q 

i8a 

i8';2            

iSz'i 

i8';d 

iScc 



1856— 30th  September 

$9,563,053  24 
8,306,943  64 
8,603.378  76 
13,377,195  08 
13,161,736  21 
19,009,700  92 
20,884,874  52 
21,327,485  66 
24,870,433  28 
29,926,879  61 
26,695,959  56 
30,652,193  06 
39,528,812  09 
47,576,046  54 
52,057,192  45 
50,274,170  64 
53,856,889  30 
57,906,573  92 
69,108,464  89 
60,105,524  53 
63,648,755  01 
63,768,653  20 
66,406,516  42 
68,486,422  92 
79,239,416  12 
89,595,609  06 
96,879,544  86 
96,609,746  55 
92,309,871   17 
101,868,131  02 
104,770,930  35 
105,599,665  59 
121,878,438  83 
126,243,755  99 

1859— 30th  September 

i860     ^ist  March 

1 86 1— 30th  September 

1862     31st  October 

1864— 30th  November 

1865— 31st  December 

1867-  "               

1868-  "               

1869-  "               

1870-  "               

1871-  "               

1872-  "               

1873-  "               

1874-  "               

1875-  "               

1876-  "               

1877-  "               

1878-  "               

1879-  "               

1880-  "               

1881-  "               

1882-  "               

1883-  "               

1884-  "               

1885-  "               

1886-  "               

1887-  "               

1888-  "               

1889-  "               

$1,781,118  85 
1,875,885  07 
2,134,133  76 
2,467,495  78 
3,296,579  49 
4,691,042  59 
6,570,291   39 
7,753,480  08 
7,646,335  43 
8,404,897  61 
10,429,867  61 
10,534,484  86 
11,611,415  89 
13,925,800  68 
17,130,827  37 
19,867,777  99 
21,627,154  68 
23,788,170  81 
26,130,150  00 
26,944,517  99 
25,689,017  85 
25,104,514  19 

$    213,446  37 

1,153,568  61 

2,253,404  34 

3,590,698  51 

4,875,065  20 

5,530,350  89 

5,673,608  88 

5,268,069  52 

4,762,410  56 

4,366,020  45 

4,468,142  76 

4,838,639  59 

5,961,482  27 

8,305,615  92 

12,935,280  84 

16,707,232  70 

18,895,163  77 

20,883,572  15 

23,342,842  69 

26,123,817  66 

28,203,104  40 

30,543,568  13 

$    673,789  09 

959,050  88 

1,485,014  12 

2,399,135  94 
2,590,778  03 
2,869,381  51 
4,614,812  82 
5,020,706  71 
6,126,377  50 
7,102,186  35 
8,269,295  16 
9,426,148  47 
11,713,633  37 
13,460,268  46 
14,241,782  69 
13,954,460  66 
13,876,515  72 
15,435,084  51 
16,226,581   12 
18,251,422  87 
17,307,033  54 
17,757.376  51 
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and  other  Institutions  under  Government  Supervision,  since  Confederation. 


The  City  and 

District 
Savings  Bank, 

La  Caisse  d'Econ- 

omie  de  Notre 
Dame  de  Quebec. 

The  Merchants 

Bank, 
Prince  Edward 

Island. 

The 
Summerside 
Bank,  Summer- 
side,  P.E.I. 

The  People's 

Bank  of  New 

Brunswick, 

Fredericton, 

Total  deposits 
each  year, 

31st  December 
in  each  year. 

31st  December 
in  each  year. 

31st  Decemlier 
in  each  year. 

31st  December 
in  each  year. 

N.  B. 

31st  December 
in  each  year. 

1867  to    18S9 
inclusive. 

$  250,702  31 

£^ 

178,241   22 

$    1,740  75 
4,777  80 

153,770  51 

273,994  16 

6,755  48 

S5 

•           349,097  46 

10,192  90 
32,309  88 
69,671   li 
153,550  67 
130,955  90 
111,756  45 

T3 

'o 

, 

433,279  61 

805,569  95 

695,500  43 

457,296  00 

513,753  50 

479,548  45 

104,618  18 
163,180  33 
225,628  65 
293,618  49 
409,976  06 
513,566  12 
655,953  32 
799,262  55 
761,278  76 
804,053  70 
897,294  97 

t:     CO 

1    2 
0    tj 

i  1 

0 

569,246  25 

632,770  19 

746,043  47 

768,000  89 

859,995  32 

.    . . 

981,562  22 

1,021,809  67 

1,125,079  79 

1,042,757  70 

1,532,495  72 

$1,460  00 

$31,999  09 

$33,115,442  84 

1,861,574  55 

1,024,491  71 

- 

2,369  26 

36,040  37 

45,121,642  29 

2,295,565  20 

1,231,321   12 

=;^ 

2,433  33 

27,791   72 

55,121,662  47 

2,880,767  94 

1,531,941  28 

6,594  00 

44,197  74 

62,393,245  63 

3,238,667   II 

1,725,795  86 

"B 

6,725  40 

61,954  51 

63,764,643  75 

3,180,515  09 

2,049,840  97 

c 

5,715  00 

24,073  02 

69,879,456  10 

3,765,804  i7 

2,572,516  61 

§- 

7,433  00 

24,696  43 

77,367,799  32 

4,657,866  90 

2,780,247  31 

11,753  00 

51,835   11 

93,468,880  30 

4,069,238  32 

2,398,301  89 

c 

10,769  00 

34,934  29 

84,661,024  34 

4,599,018  62 

2,370,594  16 

^ 

9,054  00 

49,017  56 

89,211,562  84 

3,385,765  74 

2,157,556  09 

9,644  00 

94,045   16 

89,288,968  60 

3,438,078  92 

2,110,017  05 

$72,922  37 

7,345  00 

73,191  84 

95,275,377   13 

3,634,661  93 

2,172,217  05 

89,888  37 

9,164  00 

95,990  89 

99,287,618  08 

4,658,521  60 

2,719,027  93 

100,863  00 

9,375  00 

142,978  31 

116,156,713  49 

5,531,854  87 

3,089,200  03 

128,654  60 

23,000  00 

142,793  76 

134,202,797  38 

6,148,205  36 

2,623,573  56 

79,219  Z2> 

24,316  00 

109,332  36 

150,172,082  37 

6,212,635  57 

2,614,567  25 

89,327  66 

26,439  00 

104,037   12 

156,186,224  50 

6,328,093  21 

2,557,527  09 

86,456  59 

27,318  00 

93,139  13 

155,801,239  36 

6*537,794  6i 

2,457,370  68 

72,906  93 

32,334  00 

100,726  02 

171,176,090  73 

6,993,526  54 

2,515,547  31 

101,325  35 

37,216  00 

101,514  58 

180,219,633  94 

7,563,733  ii 

2,667,833  30 

90,635  67 

35,460  00 

69,240  68 

187,346,327  09 

7,644,657  79 

2,827,021   II 

120,635  37 

35,690  00 

116,295  27 

203,821,894   16 

8,050,586  90 

2,833,789  97 

120,967  84 

32,640  00 

128,996  59 

210,816,196  12 
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Debt  of  Canada  from  1867  to  1889. 


Debt  of  Canada  from    1st 
Details  in  Annual  Report 


$  cts, 

93,046,051  73 
96,896,666  20 
112,361,998  39 
115.993,706  76 
115,492,682  76 
122,400,179  36 
129,743,432  19 
141,163,551  33 
151,663,401  62 
161,204,687  86 
174,675.834  97 
174,957,268  96 
179,483,871  21 
194,634,442  68 
199,861,537  51 
205,365,251  97 
202,159,104  30 
242,482,416  21 
264,703,607  43 
273,164,341  II 
273,187,626  43 
284,513,841  89 
287,722,062  76 


17,317,410  36 
21,139,531  46 
36,502,679  19 

37,783,964  31 
37,786,165  II 
40,213,107  32 
29,894,970  55 
32,838,586  91 
35,655,023  60 
36,653,173  78 
41,440,525  94 
34,595,199  05 
36,493,683  85 
42,182,852  07 
44,465,757  II 
51,703,601  19 
43,692,389  84 
60,320,565  95 
68,295,915  29 
50,005,234  02 
45,872,850  99 
49,982,483  73 
50,192,021   II 


$  cts, 

75,728,641   37 

75,757,134  74 

75,859,319  20 

78,209,742  45 

77,706,517  65 

82,187,072  04 

99,848,461  64 

108,324,964  42 

116,008,378  02 

124,551,514  08 

133,235,309  03 

140,362,069  91 

142,990,187  36 

152,451,588  61 

155,395,780  40 

153,661,650  78 

158,466,714  46 

182,161,850  26 

196,407,692  14 

223,159,107  09 

227,314,775  44 

234,531,358  16 

237,530,041  65 


Increase 

of 

Debt. 


28,493  37 

102,184  46 
2,350,423   25 


4,480,554  39 
17,661,389  60 
8,476,502  78 
7,683,413  60 
8,543,136  06 

8,683,794  95 
7,126,760  88 
2,628,117  45 
9,461,401  25 
2,944,191  79 


4,805,063  68 
23,695,135  80 
14,245,841  88 
^26,751,414  95 
4,155,668  35 
7,216,582  72 
2,998,683  49 


$164,038,754  70 


$  cts. 


503,224 


1,734,129  62 


$2,237,354  42 


*This  amount  includes  $10,199,520.33  for  which  land  was  taken  from  the  Canadian  Pacific  Railway  Co. 


Debt  of  Canada  from  1cS67  to  1889. 
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July,  1867,  to  30th  June,  1889. 


Finance  Department. 


Interest  paid 

on 

Debt. 

Intere^^t  received 

from 
Investnients. 

i 

1 
l 

H 

1 

4 

Capital 
Expenditure, 

including 

Allowances    to 

Provinces. 

Incre.-ise 
or    Decrease 

of   IJebt 
over  Capital 
E.xpenditure. 

Year. 

$        Cts. 

$            CIS. 

$         Cts. 

$           Cts. 

1867 
+  1868 

4,501,56s  33 

126,419  84 

464 

■59 

451 

574,208  32 

545,714  95 

4,907,013  71 

313,021  20 

436 

•85 

4-o8 

514,023  II 

411,838   65 

+  1869 

5,047,054  24 

363,955  91 

4-35 

■96 

402 

3,671,104  36 

1,320,681    II 

+  1870 

5,165,304  24 

554,383  72 

447 

I  -46 

399 

3,670,396  51 

4,173,621    31 

+  1871 

5,257,230  64 

488,041  54 

4-29 

I    21 

389 

7,898,549  79 

3,417,995   40 

+  1872 

5,209,205  97 

396,403  94 

401 

1-32 

370 

19,864,319  00 

2,202,929   40 

+  1873 

5,724,436  31 

619,863  00 

4-05 

1-85 

361 

10,181,758  96 

1,705,256    18 

+  1874 

6,590,790  19 

840,886  65 

4  34 

235 

378 

6,923,185  33 

760,228   27 

-1875 

6,400,902  07 

798,905  95 

397 

217 

3-47 

7,154,118  69 

1,389,017  37 

—  1876 

6,797,227  25 

717,684  31 

3-89 

173 

347 

7,599,731  85 

1,084,063  10 

-1877 

7,048,883  55 

605,774  22 

402 

I  75 

3-68 

6,657,200  36 

469,560  52 

—  1878 

7,194.734  14 

592,500  04 

4-00 

1-62 

3-67 

5,648,336  61 

3,020,214  21 

+  1889 

7,773,868  75 

834,792  67 

399 

197 

356 

8,241,173  98 

1,220,227  27 

—  18S0 

7,591,144  ss 

751.513  49 

379 

I  69 

342 

8,176,316  50 

5,232,124  71 

+  18S1 

7,740,804  47 

914,009  27 

376 

1-76 

332 

7,351,052  61 

9,085,182  23 

+  1882 

7,668,552  89 

1,001,192  96 

3  79 

229 

329 

14,171,413  96 

9,366,350  28 

+  18S3 

7,700,180  61 

986,698  37 

317 

1-63 

2  76 

23,977,702  44 

282,566  64 

+  1SS4 

9,419,482  19 

1,997,035  51 

355 

2.92 

380 

13,220,185  35 

1,025,656  53 

—  1885 

10,137,008  66 

2,299,078  91 

371 

459 

2-86 

9,589,734  19 

17,161,680  76 

—  1886 

9,682,928  87 

990,886  69 

354 

216 

318 

4,439,938  72 

284,270  37 

+  1S87 

9,823,313  00 

932,025  35 

345 

1-86 

3'2 

4,437,460  16 

2,779,122  56 

—1 888 

10,148,931  97 

1,305,392  25 

■ 

352 

2  60 

3  07 

4,420,313  66 

1,421,630  17 

-M8S9 
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Receipts  and  Expenditure  of  Canada,  1867  to  1889. 


Receipts  and  Expenditure  of  Canada, 

Details  in  Annual  Report 


$  cts. 

11,700,681  08 
11,112,573  01 
13,087,882  67 
16,320,368  70 
17,715.552  04 
17,616,554  78 
20,129,185  17 
20,664,778  96 
18,614,415  02 
17.697,924  82 
17,841,938  19 
18,476,613  35 
18,479,576  44 
23,942,138  95 
27,549.046  45 
29,269,698  81 
25,483,199  19 
25,384.529  32 
25,226,456  21 
28,687,001  93 
28,177,413  18 
30,613,522  51 


Various   Sources. 


$  Cts. 

1,987,247  41 
3,266,601  51 
2,424,342  98 
3,015,192  II 
2,999,261  64 
3,196,914   67 

4,075,907  37 
3,983,836  08 
3,973,172  03 
4,361,349  29 
4,533,073.69 
4,040,768  79 
4,827,830  25 
5,693,158  59 
5,834,409  07 
6,524,950  99 
6,378,762  54 
7,412,471  90 
7,950,584  18 
7,067,991  32 
7,731,050  35 
8,169,347  72 


$  cts. 
13,687,928  49 
14,379,174  52 
15,512,225  65 
19,335.560  81 
20,714,813  68 
20,813,469  45 
24,205,092  54 
24,648,715  04 
22,587,587  05 
22,059,274  II 
22,375,011  88 
22,517,382  14 
23,307,406  69 
29.635.297  54 
33,383,455  52 
35,794,649  80 
31,861,961  73 
32,797,001  22 
30,177,340  39 
35.754,993  25 
35,908,463  53 
38,782,870  23 


Charges 
Debt. 


$  Cts. 

4,860,757  62 

5.372.670  32 
5,387,053  70 
5.591.959  08 

5,603,642  69 

5,387,850  47 

5,989,120  82 

6,817,991  02 

6,609,050  62 

7,005,102  78 

7,240,969  89 

7,472,657  57 

8,062,954  24 

7,819,588  99 

7,935,848  05 

7,902,722  45 

7,930,085  85 

9,806,977  70 

10,483,929  52 

9.970.671  25 
10,166,905  12 
10,422,521  99 


Subsidies  to 
Provinces. 


$  Cts. 

2,753,966  46 
2,604,050  13 
2,588,604  96 
2,624,940  23 
2,930,113  10 
2,921,399  87 
3,752.757   48 

3,750,961  88 

3,690,355  15 
3,655,850  58 
3,472,807  87 
3,442,764  34 
3,430,846  31 
3,455-517  73 
3.530.999  48 
3,606,672  61 
3,603,714  38 
3.959.326  91 
4,182,525  91 
4,169,341  04 
4.188,513  53 
4,051,427  62 
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on  Account  of  Consolidated  Fund. 
Finance  Department. 


Expenditure. 


Sinking 
Fund. 


$    cts, 

355,266  66 

426,806  66 

126,533  33 

421,666  24 

470,606  67 

407,826  62 

513,920  00 

555.773  32 

822,953  32 

828,373  59 

945.746  02 

1,037,219  76 

1,165,867  22 

1,250,731  20 

1,290,724  90 

1,344,136  83 

1,403,863  61 

1,482,051  48 

1,606,270  77 

1,592,952  62 

1.939.077  79 

1.736,644  34 


Collection  of 
Revenue. 


$  Cts 
1,885,804  20 
2,175,071  47 
2,351,724  89 
2,374,114   36 

2,711,587  33 
3.395,475  60 
4,736,442  28 
4,719,654  78 
4,796,238  91 
5,194,896  64 
5,301,124  20 
5,561,162  19 
5,227,113  89 
5.683,153  15 
6,016,069  58 
6,622,755  12 
6,875,727  78 
7,193,876  66 
7,808,751  36 
8,376,026  87 
8,789.764  34 
8,873,338  81 


Other 

Expenditure. 


$  Cts. 
3,630,298  02 
3,459,485  42 
3,891,592  70 
4,610,401  81 
5,873,519  03 
7,062,095  36 
8,324,076  17 
7,868,690  04 
8,569,774  II 
6,835,078  18 
6,542,510  27 
6,941,577  70 
6,963,852  79 

7,293.563  35 

8,293,461  57 

9,253,870  44 

11,294,314  63 

'12,594,827  37 

114,930,134  70 

11,548,688  38 

11,634,234  01 

11.833,902  00 


pencuture. 


$  Cts, 
13,486,092  96 
14,038,084  00 

14,345,509  58 
15,623,081  72 
17,589,468  82 
19,174,647  92 

23,316,316  75 
23,713.071  04 
24,488,372  II 
23.519.301  77 
23,503.158  25 
24.455.381  56 
24,850,634  45 
25,502,554  42 
27,067,103  58 
28,730,157  45 
31,107,706  25 
35,037,060  12 
39,011,612  26 
35,657,680  16 
36,718,494  79 
36,917,834  76 


Surplu 


$     Cts, 

201,835  53 

341,090  52 

1,166,716  07 

3,712,47^  09 

3,125,344  86 

1,638,821  53 

888,775  79 

935,644  00 


4,132,743  12 

6,316,351  94 

7,064,492  35 

754,255  48 


97,313  09 


1,865,035  47 


32,240,898  84 


1,900,785  06 
1,460,027  66 
1,128,146  37 
1,937,999  42 
1,543,227  76 


2,240,058  90 
5.834.571  87 


810,031  26 


16,854,848  30 


1S67-68 

1S6S-69 

1S69-70 

1S70-71 

1S71-72 

1S72-73 

1S73-74 

1874-75 

1S75-76 

1876-77 

1S77-78 

1878-79 

1879-80 

1880-81 

1881-82 

1882-83 

1883-84 

1884-85 

1885-86 

1SS6-87 

1SS7-88 

1S88-89 


*Inclu(iin{^  $1,697,851.33  on  account  of  Nortli-Wcst  rebellion, 
t    do     3,177,220.50    do  do 
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Summary  of  Liabilities  of  Canada,  1867  to  1889. 


Summary  of  the  Liabilities  of  the  Dominion  of 

Details  in  Annual  Report 


Year. 

Funded  Debt, 

P.-iyable 

in  London. 

Funded  Debt, 

Payable 

in  Canada. 

Debentures 

and  Stock  and 

C.  P.  Ry. 

Guarantee. 

Dominion 
Notes. 

Provincial 
Notes. 

Savings 
Banks. 

Compensation 

to 

Seigniors. 

$           Cts. 

$           Cts. 

$           Cts. 

$           Cts. 

$            Cts. 

$            Cts. 

1867.... 

67,069,115   92 

3,999,175   03 

3,113,700  00 

605,859    12 

1,422,046  87 

3,869,810  02 

1868.... 

66,795,609   27 

6,016,073   69 

3,795,000  00 

552,325  79 

1,686,126  31 

3,869,810    02 

1869.... 

75,847,175  94 

6,950,496    12 

4,830,000  00 

467,743    12 

2,452,118  72 

3,869,810   02 

1870.... 

75,847.175  94 

7,7^8,236    23 

7,479,353  33 

334,301    05 

3,367,072  44 

3,860,645    58 

187I 

75,811,162  61 

7,828,451    36 

7,367,340  74 

115,091    80 

^,515,445   78 

3,811,065    13 

1872.... 

76,486,655  93 

7,974,572    89 

10,510,541  21 

61,685   04 

5,187,586  42 

3,725,553    71 

1873-. • • 

76,137.715  94 

8,199,396    16 

11,284,131  69 

51,028   04 

6,119,690  65 

3,500,593  57 

1874.. • ■ 

85.798,049  15 

8,914,513    96 

12,175,578  62 

47,013   05 

7,210,260  83 

3,476,822  29 

1875- ••• 

99,961,022  52 

8,398,909    21 

10,778,873  00 

44,665    38 

7,171,181  20 

825,477  88 

1876.... 

112,133,529  18 

8,123,051    45 

11,533,891  48 

43,228    79 

7,044,118  09 

466,387  88 

1877.... 

122,477,629  18 

,      8,308,523    45 

10,680,492  88 

42,527   03 

7,470,630  83 

407,061  20 

1878..     . 

121,244,415  85 

8,933.230  66 

10,460,734  81 

41,845    76 

8,497,013  35 

400,427  41 

1879.... 

128,307,409  18 

9.998,778  39 

10,789,710  04 

41,397   04 

9,207,683  20 

391,330  96 

1880.... 

137,024,582  53 

11,595,160  16 

13,565,159  46 

41,039   84 

11,052,956  18 

385,840  31 

1881.... 

135,601,082  53 

11,580,141  84 

14,538,965  05 

40,810    17 

15,836,672  00 

394,595  90 

1S82.... 

132,122,875  86 

10,901,004  55 

15,807,910  91 

40,595    08 

21,768,661  69 

244,936  10 

1S83.... 

130,187,402  54 

5,924,403  45 

15.997,854  73 

40,358   61 

26,219,107  55 

200,085  45 

1884.... 

153.157.095  87 

21,988,565  93 

15,360,281  32 

40,237  01 

29,217,536  84 

198,162  II 

1S85.... 

154,105,122  54 

19,930,644  25 

15,633.255  58 

40,164   06 

32,979,076  39 

195,378  79 

1S86.... 

172,247,082  55 

20,382,614  03 

16,297,453  36 

40,084    29 

37,173,813  88 

188,764  80 

1887.... 

171,675,735  89 

18,749.402  05 

15,059,836  06 

39,880   87 

40,832,275  37 

188,764  So 

1888.... 

176,601,775  89 

17,572,668  28 

16,249,318  53 

39,792    31 

41,371,05s  23 

179,153  81 

1S89.... 

188,239,435  90 

15,511,362  16 

15,426,280  83 

39,767    98 

42,956,357  68 

181,776  48 
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Canada,  from  1st  July,  1867,  to  80th  June,  1889. 
Finance  Department. 


Temporarj' 
Loans. 


6,575,410  05 
2,224,353    70 


18,985,907    97 
1,262,444  4^ 

1,241,000  GO 

5.651.459  33 


$  cts, 
6,408,779  93 
6,454,799  H 
6,477,618  45 
6,535,102  56 
6,595,677  85 
6,655,248  83 

6.686.346  61 
6,752,846  71 
6,822,523  78 
6,881,938  05 

6.899.347  34 
6,860,331  40 
6,834,477  14 
6,893,453  12 
6,941,146  22 

6,999.035  43 
7,003,187  70 

7.055.899  45 

7,041,841  15 

7,060,526  23 

7,080,835  85 

7,098,643  59 

7,200,385  51 


Province 
Accounts. 


$         Cts, 

2,573,292  92 

3,499,678  45 
4,664,510  82 
6,224,159  32 
7,951,628  12 
10,319,741  47 
14,477,825  70 
16,119,309  35 
14,984,382  27 
14,384,864  21 
13,910,660  10 

13.313,435  34 

12,605,298  47 

12,569,014  44 

12,424,853  45 

12,596,072  17 

12,573,490  79 

14,285,698  73 

14,219,479  69 

17,310,531  30 

17,282,987  i3 

17,194,048  29 

16,927,883  96 


Miscellaneous. 


458,092 
252,783 
97.948 
111,198 
210,648 
305,014 
I. 355.016 
358.992 
525,614 

415.433 
427,700 
652,592 
5.516,727 
5.873.706 
2,458,603 
4,876,106 
3.957.059 
1,139.984 
1,076,010 

1,013.993 
790,848 
681,524 


Banking 
Accounts. 


$     Cts. 

3,526,179  54 

3,974,460  22 

129,167  10 

2,242,108  22 

1,286,170  93 

1,173,578  99 

2,966,353  53 

310,165  12 

2,150,752  31 

178,245  13 

4,051,262  92 

4,553,242  08 

281,942  28 

124,410  56 

44,666  75 

8,053  38 

56.153  79 

38,954  54 

496,726  92 

187,032  81 

246,059  35 

1.874.399  05 


$1,238,812  26 


$  cts, 
93,046,051  73 
96,896,666  20 
112,361,998  39 
115.993.706  76 
115,492,682  76 
122,400,179  36 
130,778,098  53 
141,163,551  33 
151,663,401  62 
161,204,687  86 
174.675,834  97 
174,957,268  96 
183,974,753  85 
199,125,323  32 
199,861,537  51 
205,365,251  97 
202,159,104  30 
242,482,416  21 
264,703,607  43 
273,164,341  II 
273,187,626  43 
284,513,841  89 
287,722,062  76 


1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
18S1 
1882 
1883 
1884 
18S5 
1 886 
1887 
1888 
1889 


212  Summary  of  Assets  of  Canada  from  1867  to  1889. 


Summary    of    Assets    of   the    Dominion    of    Canada,  from    1st   July,  1867,  to 

30th  June,  1889. 

Details  in  Annual  Report  Finance  Department. 


Year. 

SinkiiiR  Fund. 

Other 

Province 

Accounts. 

Miscellaneous 
Accounts. 

Banking 
Accounts. 

Total. 

$     Cts. 

$     Cts. 

$     Cts. 

$     Cts. 

$     Cts. 

$    Cts. 

1867.  .  . 

1,207,222  26 

4,578,560  04 

10,045,533  63 

1,486,094  43 

17,317,410  36 

1867-68 

1,562,488  92 

4,573,957  oo 
13,348,757  25 
11,125,437  25 

11,723,359  51 

14,776,812  35 
17,193,583  67 

3,279,726  03 
6,387,814  01 

7,337,995  06 

21,139,531  46 
36,502,679  19 
37,783,964  31 

1868-69 

1,989,29s  58 
2,115,828  91 

1869-70 

11,119  42 

1870-71 

2,537,495  15 

9,369,951  94 

19,126,530  78 

193,495  78 

6,558,691  46 

37,786,165  II 

1871-72 

3,450,481  82 

7,468,891  90 

20,901,517  14 

234,085  67 

8,158,130  79 

40,213,107  32 

1872-73 

3,598,422  46 

5,717,694  42 

11,537,690  00 

1,664,242  59 

8,376,921  oS 

30,894,970  55 

1873-74 

4,112,348  46 

6,313,565  10 

11,524,637  57 

1,679,109  92 

9,208,925  86 

32,838,586  91 

1874-75 

4,668,121  78 

7,119,180  61 

11,521.697  70 

1,883,437  38 

10,462,586  13 

35,655,023  60 

1875-76 

5,491,075  10 

9,157,463  90 

11,974,808  36 

689,052  27 

9,340,774  35 

36,653,173  98 

1876-77 

6,387,515  10 

7,786,874  41 

12,367,515  84 

1,388,921  81 

13,509,698  78 

41,440,525  94 

1877-78 

7,400,268  45 

4,551,637  84 

12,274,893  35 

1,394,579  49 

8,973,819  92 

34,595,199  05 

1878-79 

8,531,564  62 

4,152,654  81 

13,030,018  76 

1,041,922  25 

9,737,523  41 

36,493,683  85 

1879-80 

9,747,372  58 

5,932,433  66 

13,535,092  05 

1,032,434  66 

11,935,519  12 

42,182,852  07 

1880-81 

10,964,525  91 

6,798,964  16 

13,314,114  95 

952,291  31 

12,435,950  78 

44,465,757  II 

1881-82 

12,190,731  71 

11,443,103  98 

13,013,285  71 

2,192,485  50 

12,863,994  29 

51,703,601  19 

1882-83 

12,941,658  37 

7,850,894  54 

13,146,291  01 

2,617,229  60 

7,136,316  32 

43,692,389  84 

1883-84 

14,292,158  37 

28,337,490  82 

7,499,069  39 

1,707,920  86 

8,483,926  51 

60,320,565  95 

1884-85 

15,855,353  21 

34,497,966  54 

7,502,723  71 

1,683,192  16 

8,756,679  67 

68,295,915  29 

1885-86 

17,461,623  98 

8,249,817  13 

7,508,754  51 

1,619,495  52 

15,165,542  88 

50,005,234  02 

1886-87 

19,054,576  60 

8,874,105  59 

7,518,401  82 

1,601,532  71 

8,824,234  27 

45,872,850  99 

1887-88 

20,993,654  39 
22,730,298  73 

10,549,695  87 
9,749,154  91 

7,545,149  99 
7,973,556  47 

1,405,215  91 

9,488,767  57 

49,982,483  73 

1888-89 

$9,73 

5,011  00 

50,192,021  II 
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Recapitulation  of  Goveruineiit  and  Post  Office  Savings    Banks,  1867    to    1889. 


Year. 

DeposiLs. 

Interest 
Allowed. 

Total. 

Withdrawals. 

Increa.se 

or  Decrease  of 

Deposits 

Withdrawals. 

Total. 

$          Cts. 

$         Cts. 

$          Cts. 

$         Cts. 

$           Cts. 

$        Cts. 

1867-68.. 

505.501  .54 

67,017  02 

572,51836 

306,757  32 

+        265,761  04 

572,51836 

1868-69.. 

1,251,02302 

90,622  76 

1,341,645  78 

578,11448 

+         763,531  30 

1,341,645  78 

1869-70.. 

1,810,382  20 

125,816  70 

1,936,19890 

976,119  22 

+      960,079  68 

1,936,19890 

1S70-7I.. 

2,474,244  90 

172,53051 

2,646,775  41 

1,488,897  38 

+    1,157,87803 

2,646,775  41 

1871-72.. 

3,385.337  80 

217,00998 

3,602,347  78 

2,920,911    16 

+      681,43662 

3,602,347  78 

1872-73.. 

4,749.835  35 

220,824  60 

4,970,659  95 

4,056,171   52 

+      914,488  43 

4,970,659  95 

I873-74.- 

5.797,91398 

280,764  33 

6,078,678  31 

5,033,639  44 

+    1,045,03887 

6,078,678  31 

I874-75-- 

5,512,634  77 

298,654  00 

5,811,28877 

5,850,368  40 

—        39,079  63 

5,811,28877 

1S75-76.. 

4,948,876  44 

288,688  35 

5,237,564  79 

5,364,627  90 

—      127,063  11 

5,237,564  79 

1876-77.. 

5,432,575  72 

294,224  25 

5,726,799  97 

5,300,287  23 

-f      426,512  74 

5,726,799  97 

1877-78.. 

7,090,729  04 

336,650  50 

7,427,379  54 

6,400,997  02 

+    1,026,382  52 

7,427,379  54 

1878-79.. 

6,522,533  26 

353,577  84 

6,876,111  10 

6,164,441  25 

+       710,669  85 

6,876,111  10 

1879-80.. 

7,960,411  41 

404,803  55 

8,365,214  96 

6,519,941  98 

+    1,845,27298 

8,365,21496 

1880-81.. 

10,669,681  76 

508,778  66 

11,178,46042 

6,394,744  60 

-f   4,783,71582 

11,178,460  42 

1881-82.. 

13,526,422  53 

703,013  68 

14,229,436  21 

8,297,446  52 

+   5,93',989  69 

14,229,436  21 

1882-83.. 

13,893,656  13 

912,692  87 

14,806,349  00 

10,355,903  14 

+   4,450,445  86 

14,806,349  00 

1S83-84.. 

13,249,07097 

1,054,13993 

14,303,21090 

11,304,781  61 

+   2,998,42929 

14,303,21090 

1884-85.. 

14,268,938  60 

1,185,267  52 

15,454,206  12 

11,692,666  57 

+   3,761,53955 

15,454,206  12 

1885-86.. 

15.158,29574 

1,335,620  56 

16,493,916  30 

12,299,17881 

+   4,194,73749 

16,493,916  30 

1886-87.. 

14,406,952  41 

1,487,56936 

15,894,521  77 

12,236,060  28 

+   3,658,461  49 

15,894,521  77 

1887-88.. 

11,480,859  02 

1,578,98786 

13,059,846  88 

12,521,064  02 

+      538,782  86 

13,059,846  88 

1888-89.. 

12,657,802  14 

1,619,221  95 

14,277,024  09 

12,691,724  64 

+    1,585,29945 

14,277,024  09 

176,753,67853 

13,536,476  78 

190,290,15531 

148,755,844  49 

+  41,700,45356 
—      166,14274 

190,290,15531 

Inrrca.sf  o 

Deposits  over 

Wiihdraw.ils.  . 

41,534,31082 

I5alniicc,  i 

St  [illy,  1S67.  .  . 

1,422,046  86 

42,956.357  68 

30 
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Recapitulation  of  Dominion  Government  Savings  Banks. 
Details  in  Annual  Report  Finance  Department. 


Year 

Balanre 

Deposits. 

Total  Deposits. 

Withdrawals. 

Balance. 

Cash. 

Interest. 

$    Cts. 

$    Cts. 

$    Cts. 

$    Cts. 

$    Cts. 

$    Cts. 

1867-68. 

1,422,046  86 

292,994  34 

66,977  65 

1,781,118  85 

297,899  84 

1,483,219  01 

1868-69. 

...   1,483,21901 

323,138  02 

69,528  04 

1,875,885  07 

281,360  13 

1,594,524  94 

1869-70. 

...   1,594,524  94 

462,481  20 

77,127  62 

2,134,133  76 

311,56371 

1,822,570  05 

1870-71. 

1,822,570  05 

556,668  90 

88,256  83 

2,467,495  78 

395,458  52 

2,072,037  26 

1871-72. 

...   2,072,037  26 

tl, 123, 706  80 

100,835  43 

3,296,579  49 

1,142,345  97 

2,154,233  52 

1872-73- 

...   2,154,23352 

2,442,917  35 

93,891  72 

4,691,042  59 

1,732,872  20 

2,958,170  39 

1873-74. 

.  ■•   2,958,17039 

13,457,629  98 

154,491  02 

6,570,291  39 

2,564,996  02 

4,005,295  37 

1874-75- 

...   4,005,295  T,7 

3,570,288  77 

177,895  94 

7,753,480  08 

3,508,389  36 

4,245,090  72 

1875-76. 

...      4.245,090  72 

3,222,672  44 

178,572  27 

7,646,335  43 

3,343,16993 

4,303,165  50 

1876-77. 

...   4,303,165  50 

3.911,575  72 

190,156  39 

8,404,897  61 

3,574,204  25 

4,830,693  36 

1877-78. 

. ..   4,830,693  36 

5,366,358  04 

232,816  21 

10,429,867  61 

4,687,338  29 

5,742,529  32 

1878-79. 

...   5,742,52932 

4,549,290  26 

242,665  28 

10,534,484  86 

4,431,99246 

6,102,492  40 

187980. 

6,102,492  40 

5,240,195  41 

268,728  08 

11,611,415  89 

4,504,128  82 

7,107,287  07 

188081. 

•••   7,107,28707 

6,494,639  76 

323,873  85 

13,925,800  68 

4,297.355  45 

9,628,445  23 

1881-82. 

...   9,628,445  23 

7,090,433  53 

411,948  61 

17,130,827  37 

4,835,827  21 

12,295,000  16 

18S2-83. 

. . .  12,295,000  16 

7,067,390  13 

505,387  70 

19,867,777  99 

5,624,907  75 

14,242,870  24 

1883-84. 

...  14,242,870  24 

6,807,631  97 

576,652  47 

21,627,154  68 

5,655,17048 

15,971,984  20 

1884-85 

...  15,971,984  20 

7,170,479  60 

645,707  01 

23,788,170  81 

5,899,634  73 

17,888,536  08 

18S5-86. 

...  17,888,536  08 

7,513,068  74 

728,545  18 

26,130,150  00 

6,115,708  21 

20,014,441  79 

1SS6-87. 

...  20,014,441  79 

6,134,911  41 

795,164  79 

26,944,517  99 

5,609,992  77 

21,334,525  22 

188788. 

...  21,334,525  22 

3,541,143  92 

813,348  71 

25,689,017  85 

5,006,992  24 

20,682,025  61 

8888-89 ■ 

. . .  20,682,021  61 

3,645,188  42 

777,300  16 

25,104,514  19 

5.159,57908 

19,944,935  II 

+  Balance  of  .St.  John's  Savings  Bank  of  $138,417.41,  included  when  taken  over. 
J  "  r.  K.  Island  "  $249,941.40,  "  "  " 
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FIRE  INSURANCE  IN  CANADA. 


Premiums  Received  and  Losses  Paid  from  1869  to  1889. 
Details  in  Report  of  Superintendent  of  Insurance. 


870 

871  

872 

873 

874 

875 

876 

877 

878 

879 

880 

881  

882 

883 

884 

885 

886 

887 

888 

889 

Totals 


Premiums 
Received. 


1,785.539 
1,916,779 
2,321,716 
2,628,710 
2,968,416 
3.522,303 
3.594.764 
3,708,006 
3,764,005 
3,368,430 
3,227,488 
3.479.577 
3,827,116 
4,229,706 
4,624,741 
4,980,128 
4,852,460 
4,932,335 
5.244,502 
5.437.263 
5,588,016 


),002,000 


1,027,720 
1,624,837 

1. 549. 1 99 
1,909.975 
1,682,184 
1,926,159 

2.563.531 
2,867,295 
8,490,919 
1,822,674 
2,145,198 
1,666,578 
3,169,824 
2,664,986 
2,920,228 
3,245.323 
2,679,287 
3.301,388 
3,403,514 
3.073.822 


56,610,852 


Rate  of 
Losses  per  cent, 
of  Premiums. 


57-56 
84-77 

66-73 
72 -66 
56-67 
54-68 

.  71-31 
77  33 

225  58 
54-11 
66  47 
47-90 
82  83 
63-01 
63-14 

65  16 
55-22 

66  93 
64  90 
56-53 
5147 


70.76 


Fire  Insurance  in  Canada  from  1869  to  1889  by  Countries. 


Premiums 
Received. 

Losses  P.-iid. 

Rate  of 
Losses  per  cent, 
of  Premiums. 

$ 

23.559.996 
50,079,464 
6,362,540 

$ 

17.012,776 
35.300,559 
4.297,517 

72   21 
70  49 

67  54 

T^riti«li                         «l(i                                                                                         

Totals                         

80,002,000 

56,610,852 

70.76 

Had  the  St.  John  fire  (1877)  l)ccn  cxcUulcd  from  these  tables,  the  average  loss  rate   would   only  have 
been  63. 12. 
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Table  giving  the  distribution  of  Fire  business  between  Canada 
and  other  countries  during  1889. 


In   Canada. 

I.N  Other  Countries. 

Company. 

1 

11 

11 

ll 

1 
1 

1 

11 

n  S  « 

British  America. 

Citizens' 

Quebec 

Royal  Canadian. 
Western 

$ 

20,856,517 
19,602,240 
8,200,023 
19,698,449 
35,937,087 

$ 

203,489 
205,308 
96,908 
175,017 
333,592 

$ 

125,029 
121,802 
68,762 
115,583 
154,988 

61-44 

59-33 
70  96 

66  04 
46-46 

$ 

49,546,659 

996,155 

557,539 

19,309,279 

74,323,403 

$ 

545,912 

17,687 

8,721 

115,661 

839,928 

$ 

374,002 

9,401 

6,252 

69,308 

553,661 

68-51 
53- 15 
71-69 
59-92 
65  92 

Totals 

104,294,316 

1,014,314 

586,164 

57 -79 

144,733,035 

1,527,909 

1,012,624 

66-28 

Table  shewing  the  rate  per  cent,  of  losses  paid  and  premiums  received  on 
Canadian  business,  also  business  done  in  other  countries  by  Canadian 
Companies  during  the  years  1878  to  1889. 


879 

880 

881 

882 

883 

884 

885 

886 

887 

888 

889 

Totals 


591,495 
552,090 

459,653 
428,795 
543,126 
606,557 
550,188 

983,555 

996,562 

[,002,817 

[,002,109 

[,014,314 


8,731,261 


241,545 
287,729 
219,954 
304,488 
334,000 
436,800 
376,969 
518,633 
655,534 
661,682 
655,191 
586,164 


5,278,689 


40  84 
52'  12 
47  85 
71-01 
61-50 
72-01 
68  52 
52  73 
65-78 
65  98 
65  38 
57  79 


60-46 


In  other   Countries. 


,251,923 
,309,902 
,377,310 
,439,085 
,413,989 
,483,941 
,401,051 
,485,078 
,499,840 
,496,712 
,453,410 
,527,909 


17,140,150 


737,430 

923,242 

885,293 

1,085,846 

1,137,399 
1,136,380 
1,122,882 
1,051,090 
1,049,575 
1,037,123 
1,008,509 
1,012,624 


58  90 
70-48 
64-28 

75-45 
80-44 
76-58 
80-15 
70-78 
69 -98 
69-29 
69-39 
66-28 


12,187,393 
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Summary  of   Fire  Insurance  in  Canada  for  the  years  1869  to  1889  inclusive.  * 


Net 
Cash    Premiums 

Reccivecl. 


Canadian  Companies. 


1869. 
1870. 
1871. 
1872. 
1873- 
1874. 
1875- 
1876. 
1877. 
1S78. 
1879. 
1880. 
1881. 
18S2. 


1885. 
1886. 


Totals 


British  Companies. 


1869. 
1870. 
1871. 
1872. 
1873. 
1874. 
1875. 
1876. 
1877. 
1878. 
1879. 
iSSo. 
1881. 
1882. 


1885. 
1886. 
1887. 


Totals 

American  Companies. 


1869. 
1870. 


Carried  forward . 


501,362 
536,600 
707,418 
796,847 
842,896 
1,453.781 
1,646,654 
1,881,641 
1,622,955 
1,161,896 
1,102,822 
1,190,029 
1,206,470 
1,033,433 
1,091,801 
1,140,428 
1,107,879 
1,107,710 
1,121,435 
1,131,991 
1,173,948 


Amount  of  Policies 

taken   during 

each  Year. 


23,559,996 


1,119,011 
1,185,398 
1,299,846 
1,499,620 
1,773,265 
1,809,473 
1,683,715 
1,597,410 
1,927,220 
1,994,940 
1,899,154 
2,048,408 
2,353,258 
2,908,458 
3,178,850 
3,472,119 
3,376,401 
3,429,012 
3,693,992 
3,859,282 
3,970,632 


50,079,464 


165,166 
194,781 


359,947 


41,090,604 

54,637,315 
68,921,494 
76,499,542 
71,775,952 
126,588,965 
168,896,111 
198,509,113 

168,935,723 
127,288,165 
124,652,727 
131,079,789 
140,331,153 
124,123,715 
122,302,460 
118,747,547 
111,162,914 
114,543,806 
109,206,925 
120,158,592 
122,965,987 


Amount  at  Risk 
at  date  of 
Statement. 


2,442,418,599 


120,747,515 
131,570,928 
148,147,966 

174,361,395 
172,531,126 
177,346,240 
166,953,268 
178,725,453 
206,713,932 
213,127,414 
213,131,295 
227,537,306 
271,044,719 
321,466,183 
350,993,028 
354,458,616 
337,216,878 
349,109,117 
377,690,654 
376,540,072 
403,297,656 


5,272,710,761 


9,702,356" 
12,893,827* 


22,596,183 


59,340,916 
59,523,641* 
68,465,914* 
72,203,784* 
91,032,187* 
126,705,337* 
190,284,543 
231,834,162 
217,745.048 
171,430,720 
158,824,631 
154,403,173 
153,436,408 
152,564,079 

149,930,173 
147,968,945 
143,759,390 
142,685,145 
154,165,902 
159,070,684 
158,883,612 


115,222,003 
120,903,017 
132,731,241 
145,700,486 
147,602,019 
155,088,455 
154,835,931 
153,885,268 
184,304,318 
202,702,743 
208,265,359 
229,745,985 
277,721,299 
339,520,054 
380,613,572 
413,441,198 
421,205,014 
393,166,340 
424,314,264 
434,941,955 
468,379,580 


13,796,890* 
11,167,928* 


276,116 

453,414 

414,339 

510,469 

487,649 

662,470 

1,082,206 

1,599,048 

2,186,162 

828,069 

687,353 
701,639 

1,336,758 
733,843 
760,430 
762,737 
597,189 
739,364 
764,321 
750,448 
678,752 


17,012,776 


579,416 
1,024,362 

922,400 
1,136,167 

967,316 
1,120,106 
1,299,612 
1,168,858 
5,718,305 

880,571 
1,275,540 

855,423 
1,669,405 
1,768,444 
1,992,671 
2,290,588 
1,895,175 
2,338,164 
2,335,034 
2,094,465 
1,968,537 


35.300,559 


172,188 
147,061 


3 '9, 249 


'These  returns  are  imperfect. 
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Summary  of  Fire  Insurance  in  Canada,  &c. — (Continued). 


Brought  forward  .  .  .  . 

American  CoMrANiEs--(Con 
eluded.) 

1S71 

1S72 

iS73--.-- 

1874 

1875 

1876 

1S77 

1878 

1879 

1880 

1881 

1882 

1883 

1S84 

1885 

1886 

1887 

1S88 

1889 

Total 


Net  _ 

Cash  Premiums 

Received. 


359,947 


314,452 
332,243 
352,255 
259,049 
264,395 
228,955 
213,830 
211,594 
225,512 
241,140 
267,388 
287,815 
354,090 
367,581 
368,180 
395,613 
429,075 
445,990 
443,436 


6,362,540 


Amount  of 

Policies  taken 

during 

e.acli  Year. 


22,596,183 


27,367,712* 

26,526,334* 

26,788,850 

25,243,769 

17,357,605 

23,914,181 

21,013,457 

19,432,178 

22,920,397 

25,434,766 

30,040,366 

32,454,518 

40,284,814 

40,777,215 

37,623,116 

42,099,984 

45,859,509 

44,881,343 

46,518,461 


619,134,758 


Amount 

at  Risk  at  date 

of 

Statement. 


27,256,629* 
33,818,670 
40,120,629 
25,050,427 

19,300,555 
18,888,750 
18,293,315 
35,766,238 
40,267,995 

27,414,113 
31,053,261 

34,772,345 
41,720,296 
44,097,646 
46,830,075 
50,921,537 
56,287,171 
56,722,420 
57,275,186 


319,249 


212,460 

263,339 
227,219 

143,583 
181,713 

99,389 
586,452 
114,034 
182,305 
109,516 
163,661 
162,699 
167,127 
191,998 
186,923 
223,860 
304,159 
228,909 
228,922 


4,297,517 


TOTAL  FOR  THE  YEARS  FROM   1869  TO  18S9  INCLUSIVE. 


23,559,996 
50,079,464 
6,362,540 

2,442,418,599 

5,272,710,761 

619,134,758 

17,012,776 
35-300,559 
4,297,517 

American  Coinpanies 

80,002,000 

8,334,264,118 

56,610,852 

*These  returns  are  imperfect. 
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Canadian  Companies. — Income  for  the  years  1875  to  1889. 
De'iails  in  Report  of  Superintendent  ok  Insurance. 


1875. 
1876. 
1877. 
1878. 
1879. 
18S0. 
1881. 
1882. 
1883. 
1884. 
1885. 
1886 
1887. 


Totals 48,361,197  04 


3,273,692  53 
4,125,722  37 
3,512,673  47 
2,826,356  58 
2,863,826  01 
3,208,038  89 
3,131,925  97 
3,007,132  65 
3,005,945  52 
2,990,995  28 
3,089,381  09 
3,090,851  40 
3,346,968  91 
3,348,045  64 
3,539,640  72, 


Interest  and 
Dividends. 


190, 
244: 
218, 
217: 
I85: 
179: 
l69: 
153: 

132: 

"7: 
I07: 
113 
114 
119 
119 


cts. 

950  19 

001  25 

770  38 

133  43 
247  30 
533  29 
,392  14 
,878  46 
,126  05 
,679  52 
.151  57 
,394  35 
,522  46 
,815  97 
,929  14 


2,383,525  50 


Sundry. 


3,356  10 
7,186  08 
6,236  04 
15,750  26 
10,196  03 

19,916  66 
30,702  06 
27,386  28 
30,438  85 
16,286  55 
16,044  77 
25,828  55 
18,398  62 
16,567  79 
12,420  02 


3,467,998  82 
4,376,909  70 
3,737,679  89 
3,059,240  27 
3,059,269  34 
3,407,488  84 
3,332,020  17 
3,188,397  39 
3,168,510  42 
3,124,961  35 
3,212,577  43 
3,230,074  30 
3,479,889  99 
3,484,429  40 
3,671,989  89 


256,714  66  51,001,437  20 


Expenditure  for  the  years  1875  to  1889. 


1875 

1876 

1877 

1878 

1879 

1880 

1881 

18S2 

1S83 

1884 

1885 

1886 

1887 

18SS 

1889 

Totals 


1,694, 

2,746, 
3,555, 
1. 891, 
1,966, 
2,236, 
2,898, 
2,294, 
2,291, 
2,165, 
1,985, 

2,I2S, 
2,397, 

2,355, 
2,417, 


885  99 
563  00 
283  21 
130  71 
854  83 
943  54 

045  45 
212  90 
429  02 
708  63 
256  67 
942  82 
382  03 
960  53 

046  62 


35,025,645  95 


General 
Expenses. 


985,926  28 

1,342,268  96 

1,234,552  83 

1,026,354  51 

938,436  79 

889,409  73 

901,679  10 

917,526  03 

925,970  41 

871,037  06 

917,879  59 

926,299  50 

1,031,696  74 

1,009,167  74 

1,064,557  52 


14,982,762  79 


Dividends  to 
Shareholders. 


159,608  88 
213,655  04 
125,928  21 
146,163  83 
159,253  74 
164,650  50 
145,137  85 
110,813  47 
110,480  00 
102,675  50 
99,896  73 
114,809  02 
> 23,422  74 
122,198  27 
126,759  42 


lotal 
Expenditi 


2,840,421  15 
4,302,487  00 
4,915,764  25 
3,063,649  05 

3,064,545  36 
3,291,003  77 
3,944,862  40 
3,322,552  40 

3,327,879  43 
3,139,421  19 
3,003,032  99 
3,170,051  34 
3,552,501  51 
3,487,326  54 
3,608,363  56 


2,025,453  20  52,033,861  94 


:  Excess  of  Income 
over  Expenditure. 


627,577  67 

74,422  70 

(/ 1, 1 78,084  36 

4,408  78 

5,276  02 

116,585  07 

612,842  23 

134.155  01 

159,369  01 

14,459  84 

209,544  44 

60,022  96 

72,611  52 

2,897  14 

63,626  a 


</ 1, 032,424  74 
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LIFE  INSURANCE  IN  CANADA. 


Policies  ill   force  in   1889. 


Canadian  Companies 
British  Companies  . . 
American  Companies 

Total. 


Total  in  force,  I 


(25,125,692 
30,488,618 
76,349,392 


231,963,702 


11,091,413 

485,408 

8,625,298 


Amounts  of  Insurances  effected  during  the  respective  years,  1875-1889. 


875 

876 

877 

878 

879 

880 

881 

882 

883 

884 

885 

886 

887 

888 

889 

Totals 


Canadian 
Companies. 


5,077,601 
5,465,966 
5,724,648 

5>5o8,556 
6,112,706 
7,547,876 
11,158,479 

11,855,545 
11,883,317 
12,926,265 
14,881,695 
19,289,694 
23,505,549 
24,876,259 
26,438,358 


192,252,514 


British 

Companies 


1,689,833 
1,683,357 
2,142,702 
2,789,201 
1,877,918 
2,302,011 
2,536,120 
2,833,250 
3,278,008 
3,167,910 
3,950,647 

4,054,279 
3,067,040 
3,985,787 
3,399,313 


42,757,376 


American 
Companies. 


8,306,824 
6,740,804 
5,667,317 
3,871,998 
3,363,600 
4,057,000 
3,923,412 
5,423,960 
6,411,635 

8,332,646 
11,827,375 
11,435,721 
12,364,483 
14,719,266 

13,769,778 


15,074,258 
13,890,127 
13,534,667 

12,169,755 
11,354,224 
13,906,887 
17,618,011 
20,112,755 
21,572,960 
23,417,912 
27,164,988 
35,171,348 
38,008,310 
41,226,529 
44,556,937 


348,779,668 


Amounts  of  Insurances  in  force,  1875-1889. 


875 
876, 
877. 
878, 
879 
880, 
881. 
882. 
883, 
884, 
885. 
886, 
887. 


Canadian 
Companies. 


21,957,296 
24,649,284 
26,870,224 
28,656,556 
33,246,543 
37,838,518 
46,041,591 

53,855,051 
59,213,609 
66,519,958 

74,591, '39 
88,181,859 
101,796,754 
114,034,279 
125,125,692 


British 
Companies. 


19,455,607 

18,873,173 
19,349,204 
20,078,533 
19,410,829 
19,789,863 
20,983,092 
22,329,368 
23,511,712 
24,317,172 
25,930,272 
27,225,607 
28,163,329 
30,003,210 
30,488,618 


Compaii 


43,596,361 
40,728,461 
39,468,475 
36,016,848 
33,616,330 

33,643,745 
36,266,249 
38,857,629 
41,471,554 
44,616,596 

49,440,735 
55,908,230 
61,734,187 
67,724,094 
76,349,392 


85,009,264 

84,250,918 

85,687,903 

84,751,937 

86,273,702 

91,272,126 

103,290,932 

115,042,048 

124,196,875 

135.453,726 

149,962,146 

171,315,696 

191,694,270 

211,761,583 

231,963,702 
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The  Total  Premium  income  and  payments  to  policy-holders 
of  all  Companies  doing  Life  Insurance  in  Canada  as 
well  as  business  done  outside  of  Canada  by  Canadian 
Companies. 


"I  he  Total  Premium  income  and  payments  to 
policy-holders  of  the  Life  Insurance  Com- 
panies which  have  ceased  to  do  new  busi- 
ness in  Canada,  and  the  ratio  of  payments 
to  policy-holders  to  premiums  received. 


Year. 

Premium               P->--"^ 
Income.            Policy-holders. 

Rate  of 

Payments  to 

Policy-holdVs 

per  cent,  of 

Premiums. 

Premium 
Income. 

Payment 

to 
Policy-holders. 

Rate  of 

Payment  to 

Policy-holdVs 

per  cent,  of 

Premiums. 

1879 

1880.  . 

$ 

2,606,756 
2,691,128 
3,094,689 
3,544,603 
3,861,179 
4,195,726 
4,684,409 
5,298,596 
6,105,474 
6,655,762 
8,336,167 

$ 

1,301,480 
1,389,986 
1,879,240 
1,946,444 
2,201,152 

2,073,395 
2,544,101 
2,851,981 
3,235,205 
3,440,729 
3,942,590 

49   93 
51-65 
60   72 
54-91 
5701 
49  42 

54-31 
53-83 

52  99 
51-70 
47-30 

$ 

490,688 
447,910 
441,393 
412,436 
371,570 
343,179 
321,566 
278,108 
262,445 
237,559 
216,730 

$          ■ 

396,053 
317,531 
489,370 
376,811 
450,678 
454,906 
395,851 
342,049 
423,747 
395,466 
337,829 

70  89 
11087 

91    36 
121-29 
13256 
12310 
122   99 
161    46 

166 -47 
155-88 

1881...       .     . 

1882 

1883 

1884 

1885 

1886 

1887. 

1888. 

1889. 

Totals 

51,074,489 

26,806,303 

52-48 

3,823,584 

4,380,291 

114-56 

General   Expenditure. 


Year. 

Premiums. 

Interest  and 

other 

Receipts. 

Total 
Income. 

Paid 
to  Policy- 
holders. 

General 
E.xpenses. 

Dividends 
Stockholders. 

Total 
E.xpenditure. 

1881... 
1882.... 
1883.... 
1884.... 

&::. 
1887.... 
1888.... 
1889.... 

$ 

919,344 
1,039,342 
1,291,027 
1,562,085 
1,738.973 
1,932,506 
2,157,338 
2,482,113 
2,922,526 
3,260,800 
4,570,918 

$ 

280,375 

325,581 

389,819 

387,218 

477,346 

499,074 

585,066 

672,547 

'       768,480 

.    777.266 

1,234,146 

$ 
1,199,719 

1 1949^303 
2,216,319 
2,431,580 
2,742,404 
3,154,660 
3,691,006 
4,038,066 
5,805,064 

$ 

331, "8 
412,230 

683,595 
719,656 

777,355 
671,448 
934,750 
1,316,175 
1,405,686 
1,416,516 
2,001,150 

$ 

247,885 
272,689 
350,973 
396,398 
459,329 
508,573 
527,371 
659,938 
736,846 
874,657 
1,091,027 

$ 

33,351 
32,311 
76,122 
66,459 
40,856 
48,821 
36,769 
109,450 
70,202 
52,651 
65,411 

$ 

612,354 
717,230 
1,110,690, 
1,182,513; 
1,277,540 
1,228,842 
1,498,890 
2,085,563 
2,212,734 
2,343,824 
3,157,588 

Totals 

23,876,972 

6,396,918 

30,273,890 

10,669,679 

6,125,686 

632,403 

17,427,768 
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LOAN  COMPANIES  AND 

Comparative  Statement  of  the  chief  items  of  Loan  Companies  and  Building 

LIABILITIES. 

I)t.:TAiLS  IN  Report  of  Loan  Com 


11       " 

ii 

Capital  Stock. 

Reserve 
Kund. 

Contingent 
Fund 
and  Un- 
appropriated 
Profits. 

Liabilities 
to 

Stockholders. 

Deposits. 

Year. 

Capital 
Subscribed. 

Capital 
Paid  up. 

$             CtS. 

$           CtS. 

$            CtS. 

$           CtS. 

$           CtS. 

$           CtS. 

1S67. 

19 
17 
16 
20 

^ 

2,110,403   96 
2,521,804  06 
2,891,010  90 
3,328,869   69 

577,299    10 
673,789  09 

Is 

1869. 
1870. 

c  tn 

959,050  88 
1,485,014  12 

00  -^ 

187I. 
1872. 
1873- 

1874- 

0    tn 

4,877,070  43 
5,211,519   76 
6,376,231    58 

8,042,157    70 

2,399,135  94 
2,590,778  03 
2,869,381  51 

4,614,812  82 

0  "^ 

23 
33 

1^ 

16,607,700   00 

1,336,462   45 

160,542    20 

11,074,816  08 

1875- 

40 

19,343,100   00 

10,088,998   96 

1,578,909  66 

363,771    10 

13,919,772  01 

5,020,706  71 

1S76. 

41 

19,223,799    00 

11,695,772   50 

2,091,258  38 

155,905    80 

15,640,201    54 

6,126,377  50 

1877. 

47 

25,516,909    00 

13,858,634  47 

2,452,715  00 

400,465  53 

18,716,824   26 

7,102,186  35 

1878. 

58 

28,654,601  75 

17,287,538  58 

2,803,580  57 

533,684  77 

22,764,582   84 

8,269,295  16 

1879- 

62 

29,459,272  50 

17,474,656  84 

2,917,874  72 

589,767  52 

22,966,738  54 

9,426,148  47 

1S80. 

83 

56,035,164  81 

24,495,975  26 

4,617,832  83 

644,754  47 

31,942,406  47 

11,713.633  37 

1881. 

80 

50,000,075  39 

25,445,639  82 

5,128,413  13 

583,421  71 

33,540,087  63 

13,460,268  46 

1382 

91 

65,646,518  75 

28,498,742  53 

5,983,702  14 

781,648  03 

37,298,936  10 

14,241,782  69 

1883 

85 

72,008,683  16 

30,899,446  36 

6,417,479  77 

593,928  5c 

39,654,443  72 

13,954,460  66 

1S84 

84 

71,505,382  40 

30,751,251  30 

6,812,006  59 

617,529  65 

39,999,246  43 

13,876,515  72 

1S85 

81 

67,304,279  59 

31,345,620  66 

7,199,456  95 

570,332  i: 

40,772,175  93 

15,435,084  51 

1 886 

77 

73,748,967  II 

31,874,858  61 

7,738,027  02 

669,064  5c 

)  41,699,072  01 

16,226,581   12 

18S7 

74 

75,768,750  4( 

32,125,009  S4 

7,747,676  iC 

1,075,529  9c 

)  42,850,622  91 

18,251,422  87 

1888 

78 

81,816,292    2/ 

32,410,358  8f 

8,420,735  0^ 

[        858,951  9. 

)  43,760,225  5S 

17,307,033  54 

1889 

77 

83,717,873    3; 

'  34,052,455  9. 

9,173,955  9< 

)     1,035,449  3 

5  45,310,846  31 

17,757,376  51 

XoTF..— Liabilities  of  the  .Scottisli  American    Investment   Company   (Limited),  amounting  to  $9,1 58,- 
519.68  are  not  included,  tliey  heinj;  held  in  (Jreat  liritain. 
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BUILDING   SOCIETIES. 

Societies  in  the  Dominion  of  Canada,  each  year  from  1867  to  1889,  inclu.sive. 


FAMES,    P'INAN'CE    DEPARTMENT. 


LIABILITIES. 


Debentures  Debentures 

payable  payable  in  Debenture 

Canada.  Gre.it  Uritain  Stock, 

or  elsewhere. 


173.70294 

177.31794 

387,603  II 

187,003  33 

244,659  60 

1,240,406  14 

2,968,880  20 

3,827,566  43 

3,909,482  55 

4,341,70343 

6,544.535  '5 
6,898,047  98 
7,214,78581 
8,155,940  18 


19.992  78 
772,084  05 
2,140,717 

3,745,587  17 
5,285,888  54 
6,206,855  82 
22,968,108  74 
21,913,82860 
23,701,480  88 
25,792,904  30 
28,358,884  57 
30,456,335  29 
32,361,30757 
32,062,266  40 
36,582,670  14 
40,388,281  63 


Owing  to 
Hanks. 


1,242,899  84 
325.17385 


311,75366 
107,163  16 
153,512  71 
342.327  56 
404,083  17 
67,637  69 
313,04840 

576,142  37 
507,842  92 
124,282  63 
165,198  21 
367,155  16 
198,25571 
188,812  25 
'35.541  25 
321,392  12 


Liabilities 
to  the  public. 


Total 
Liabilities. 


60,679  71 

82,302  04 

59,912  99 

171,56241 

222,089  49 

169,818  83 

991.70771 

869,029  74 

1,006,721  82 

710,98235 

1,026,412  44 

1,094,286  86 

651,54851 

604,15547 

1,004,447  73 

1.032,06393 


5,154,591  89 

6,131,90509 

8,856,805  85 

1,736,43081 

14,844,569  16 

6,357,677  13 

36,575,062  04 

38,424,929  4 

42,784,57440 

44,862,773  76 

47,820,191  27 

52,167,15879 

56,676,145  98 

58,734,19630 

64,118,75082 

69,685,662  78 


$     cts, 

3,233,985  37 

3,608,327  20 

4,388,743  98 

5,517,966  15 

8,392,957  88 

9,225,437  94 

10,954,482  16 

16,229,407  97 

20,051,677  10 

24,497,007  39 

30,453,255  07 

37,609,15200 

39,324,415  67 

68,517,468  51 

71,965,017  04 

80,083,510  50 

84,517,21748 

87,819,437  70 

92,939,334  72 

98,375,21799 

101,584,819  21 

107,878,976  40 

114,996,50909 


1867 

1868 

1869 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1S78 

1879 

1880 

1881 

1882 

1883 

1884 

1S85 

1886 

1887 

1888 

1889 
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Comparative  Statement  of  the  Chief  Items  of  Loan  Companies  and  Building 

Details  in  Report  of  Loan 
ASSETS. 


as 

EXV. 


Current 
Loans 
secured 


$  Cts. 
2,831,073  86 
3,067,680  39 
3,846,923  95 
5,138,611  21 
7,559,723  30 
8,509,416  84 
9,838,282  36 
15,041,858  04 
18,360,715  04 
22,827,324  74 
28,282,712  26 
33,998,174  56 
34,781,493  76 
56,612,200  46 
61,948,053  41 
68,025,897  21 
69,922,344  18 
74,115,136  05 
78,775,243  56 
84,573,384  65 
86,901,363  89 
93,468,943  03 
98,726,041  18 


Loans 

secured 

on 

Dominion 

and 
Provincial 
Securities. 


191   66 
191   66 


Loans 
secured 


Municipal 
.Securities. 


28,134  26 
27,983  04 

106.608  10 
55,381' 27 
60,361  07 
61,020  43 

207,698  67 

106,436  77 
139,734  55 
116,878  57 
141,96927 

184.609  07 

239,639  54 
202,402  64 
142,474  72 
204,132  75 


42,141  32 
17,202  42 


Shareholders 


311,34676 
438,816  04 

233,259  97 

405,435  12 

496,729  98 

587,277  98 

768,976  12 

1,004,839  05 

1,797,387  85 

1,459,261  05 

1,414,018  18 

1,260,704  10 

1,005,358  16 

1,131,247  68 

966,898  79 

813,964  34 


Total  Loans. 


15,469,823  12 
18,890,809  59 
23,258,680  30 
28,993,842  63 
34,703,748  23 
35,675,687  52 
58,493,037  08 
64,498,542  38 

72,021,310  68 

74,126,165  71 

77,267,357  69 

82,084,049  23 

88,094,260  14 

90,611,278  32 

96,878,812  17 

102,091,907  50 


Property 

owned. 

Dominion 

and 

Provincial 

Securities, 

present  Cash 

value. 


$         Cts. 


367,257  99 
316,838  47 
298,387  50 
473,387  50 
310,185  10 

512,373  54 
534,924  32 
430,522  46 
462,449  74 
446,562  22 
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Societies  in  the  Dominion  of  Canada,  each  Year  from   1S67  to  1889,  inclusive. 
Companies,  Finance  Department. 

ASSETS. 


Property 

owned, 

Municipal 

Securities, 

present  Cash 

Value. 


$  Cts. 

21,192  22 

64,420  72 

30,510  79 

29,725  00 

124,042  53 

100,573  75 

81,977  81 

116,187  00 

131.543  84 

82,526  14 

34,003  68 

50,222  70 

143.465  97 

1,256,115  56 

1,643,435  82 

1,430,411  37 

1,588,042  47 

1,716,171  71 

1,526,381  01 

2,010,091  21 

2,102,179  84 

2,065,295  08 

1,807,808  46 


Property 


104,396  75 

129,348  75 


Cash 
on  hand 

and 
in  Ranks 

1 
$     Cts. 

180,703 

46 

237,984 

70 

228,061 

00 

184,763 

82 

353.632 

50 

134,412 

99 

193.277 

13 

344,753 

60 

645.605 

88 

648,933  36 

538,738  28 

831,780 

49 

1,748,211 

73 

4,526,077 

53 

2,380,977 

06 

2,055,372 

43 

2,465,987 

72 

2,608,224  04 

2,561,277  09 

2,358,906 

42 

2,595.437 

13 

2,616,886 

30 

2,308,990  03 

Real  Estate. 


Property 
owned,  con- 
sisting of 
Real  Estate. 


.694  99 


SI, 000 
82,093 

332,362 

124,260 
162,267 

338,011 
723.505 

1,081,451 

1,685,881 

4.352,439 
3,636,295 
4,722,328 

4,565.923 
4,424,198 
4.331.146 
3,919,125 

4,440,040 


Loans 
secured  on 

Real 

Estate  held 

for  sale. 


2,373.847   60 
4.357,865    15 


Total 
Property 


759,634  85 

1,160,470  68 

1,238,326  89 

1,486,828  59 

2,190,160  76 

3,708,531  95 

11,495,598  18 

9,408,095  72 

9,642,390  80 

10,469,084  73 

10,339.323  09 

10,094,126  02 

9,922,732  05 

10,618,031  92 

12,551,346  10 

14,284,911  08 


$    cts, 

3,233,985  37 

3,608,327  20 

4.338,743  98 

5.517.966 

8,392,463  73 

9,225,427  94 

10,954,482  16 

16,229,407  97 

20,051,280  27 

24,497,007  39 

30,480,671  2 

36,893,908  99 

39,384,219  47 

69,988,635  26 

73,906,638  10 

81,663,701  48 

84.595,250  44 

87,606,680  78 

92,178,175  25 

98,016,992  19 

101,229,310  24 

109,430,158  27 

116,376,818  58 


1867 


1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1S80 
iSSi 
1882 
1883 
1884 
1S85 
1886 
1887 
1S88 
1889 
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DEPARTMENT  OF  CUSTOMS. 


Value   of   total  Exports,  Imports   and   Goods   entered   for  Consumption   in   the 

Dominion,  with  the  duty  collected  thereon,  for  twenty-two  years  :— 

Details  in  Report  Trade  and  Navigation. 


Total 
Export*;. 

Total 
Imports. 

Entered 

for 

Consumptioti. 

Duty. 

$ 

$ 

$ 

$            Cts. 

Fiscal  \'ear 

L-nding  30th  June, 

1868 

...          57,567,888 

73,459,644 

71,985,306 

8,819,431  63 

do 

do 

1869 

...          60,474,781 

70,415,165 

67,402,170 

8,298,909  71 

do 

do 

1870 

.  .  .          73,573,490 

74,814,339 

71,237,603 

9,462,940  44 

do 

do 

1871 

...          74,173,618 

96,092,971 

86,947,482 

11,843,655  75 

do 

do 

1872 

.  .  .          82,639,663 

111,430,527 

107,709,116 

13,045,493  50 

do 

do 

1873 

.  .  .          89,789,922 

128,011,281 

127,514,594 

13,017,730  17 

do 

do 

1874 

...          89,351,928 

128,213,582 

127,404,169 

14,421,882  67 

do 

do 

1875 

.  . .        77,886,979 

123,070,283 

119,618,657 

15,361,382  12 

do    . 

do 

1876 

. . .        80,966,435 

93,210,346 

94,733,218 

12,833,114  48 

do 

do 

1877 

...        75,875,393 

99,327,962 

96,300,483 

12,548,451  09 

do 

do 

1878 

...        79,323,667 

93,081,787 

91,199,577 

12,795,693  17 

do 

do 

1879 

...        71,491,255 

81,964,427 

80,341,608 

12,939,540  66 

do 

do 

1S80 

87,911,458 

86,489,747 

71,872,349 

14,138,849  22 

do 

do 

1 88 1 

. . .       98,290,823 

105,330,840 

91,611,604 

18,500,785  97 

do 

do 

1882 

...      102,137,203 

119,419,500 

112,648,927 

21,708,837  43 

do 

do 

1883 

98,085,804 

132,254,022 

123,137,019 

23,172,308  97 

do 

do 

1884 

...       91,406,496 

116,397,043 

108,180,644 

20,164,963  37 

do 

do 

1885 

89,238,361 

108,941,486 

102,710,019 

19,133,558  99 

do 

do 

1886 

...       85,251,314 

104,424,561 

99,602,694 

19,448,123  70 

do 

do 

1887 

...        89,515,811 

112,892,236 

105,639,428 

22,469,705  83 

do 

do 

1888 

90,203,000 

110,894,630 

102,847,100 

22,209,641  53 

do 

do 
lie  for  twenty-two 

1889 
years 

89,189,167 

115,224,931 

109,673,447 

23,784,523  23 

Aggreg 

...  1,834,344,456 

2,285,361,310 

2,170,227,214 

350,119,523  63 
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Aggregate  Trade  of  the  Dominion  by  Countries,  on  tlie  basis  of  Goods  Entered 
for  Consumption  and  Exported. 

Dktaii.s  in  Report  Trade  and  Navigation. 


Fiscal 
Year 
ended 

Great  liritain. 

United  .States. 

France. 

Germany. 

.Spain. 

Portu-al. 

Italy. 

Holland. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

1873 

107,266,624 

89,808,204 

2,055,195 

1,176,478 

502,966 

266,188 

229,657 

229,770 

1874 

108,083,642 

90,524,060 

2,569,712 

1,022,428 

459,027 

294,007 

236,296 

271,043 

1875 

100,379,969 

80,717,803 

2,154,065 

839,442 

390,784 

236,790 

214,366 

260,503 

1876 

81,457,737 

78,003,492 

2,394,Si2 

608,355 

445,151 

199.195 

183,199 

297,895 

1877 

81,139,708 

77,087,914 

1,730,062 

404,918 

340,757 

175,425 

242,942 

296,860 

1878 

83,372,719 

73,876,437 

1,754,394 

521,580 

325,245 

145,941 

205,171 

266,764 

1879 

67,288,848 

70,904,720 

2,247,066 

552,999 

394,445 

161,258 

181,933 

210,288 

1880 

80,307,286 

62,696,857 

1,928,670 

532,028 

297,245 

201,652 

623,295 

273,837 

1881 

97,335,378 

73,570,337 

2,294,043 

1,019,198 

446,337 

165,487 

234,723 

440,944 

1882 

95.871,802 

96,229,763 

2,922,931 

1,633,  lis 

570,301 

201,656 

256,841 

613,241 

1883 

99,197,682 

97,701,056 

2,934,210 

1,942,851 

749,897 

243,192 

322,554 

324,800 

1884 

87,154,242 

89,333,366 

2,160,804 

2,171,346 

648,569 

240,235 

322,499 

333,977 

1885 

83,284,482 

86,903,935 

2,239,890 

2.385,344 

481,910 

227,096 

255.712 

361,879 

1886 

82,143,828 

81,436,808 

2,509,581 

2,408,821 

432,540 

301,927 

215,298 

309,559 

1887 

89,534,079 

82,767,265 

2,415,001 

3,672,985 

481,289 

204,671 

245,570 

309,920 

1888 

79,383,705 

91,053,913 

2,642,557 

3,563,106 

427,249 

230,397 

235,816 

332,169 

1889 

80,422,515 

94,059,844 

2,562,893 

3.836,173 

420,794 

238,106 

186, 1 86 

414,302 

Fiscal 

Year 
ended 

Belgium. 

New- 
foundland. 

West 
Indies. 

South 
America. 

China  and 
Japan 

Swit;.er- 
land. 

Other 
Countries. 

Total. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

1873 

364,456 

4,609,552 

6,163,425 

1,701,633 

1,709,856 

120,514 

1,099,998 

217,304,516 

1874 

534,153 

2,657,547 

6,086,529 

1,686,508 

1,263,728 

139,674 

927,743 

216,756,097 

1875 

337,674 

2,806,055 

6,139,910 

1,064,593 

694,472 

116,128 

1,153,082 

197.505,636 

1876 

374,880 

2,675,477 

5,291,433 

975,762 

971,314 

56,168 

1,764,483 

175,699,653 

1877 

318,724 

2,753,748 

5,031,667 

656,596 

455,755 

69,066 

',471,734 

172,175,876 

•878 

305,692 

2,767,347 

4,397,996 

669,804 

486,244 

61,178 

1,366,532 

170,523,244 

1879 

219,461 

2,280,823 

4,753,099 

745.830 

505.513 

94,781 

1,291,799 

151,832,863 

1880 

837,897 

2,092,261 

6,489,257 

1,073,421 

931,457 

94,225 

1,314,429 

159,693,807 

1881 

671,267 

2,175.773 

6,962,516 

1,369,731 

1,430,734 

141,789 

1,644,170 

iS<),902,427 

1882 

645,568 

^,468,432 

7,018,956 

2,314,779 

1.635,717 

268,093 

2,134,932 

214,786,130 

1883 

611,112 

2,953,273 

7,494.291 

2,954,628 

1,750,642 

336,040 

1,706,595 

221,222,823 

1884 

746,528 

2,701,120 

6,726,486 

2,756,371 

1,970,541 

242,380 

2,078,676 

199,587,140 

1885 

551,645 

2,022,073 

5,698,057 

2,802,042 

2,528,369 

217,066 

1,989,280 

191,948,380 

1886 

517,472 

2,139,301 

5,266,042 

2,111,029 

2,495.703 

203,085 

2,363,014 

184,854,008 

1887 

927,580 

2,072,946 

4,017,593 

2,625,066 

2,819,584 

219,777 

2,841,01? 

195,1.55,239 

1888 

505,8a-) 

1,945,426 

5,870,149 

2,387,240 

2,261,155 

194.938 

2,oi6,.|Su 

193,050,100 

1889 

595,496 

1,791,496 

6,138,109 

2,813,587 

2,048,712 

166,905 

3,167,496 

198,862,614 

The  valiii;  of  foreif^n  j^ckhIs  exported  frDiii  the  Doiiiininn  duritijj  the  years  previous  to  1873  ""' 
heing  sjiecilied  by  countries  in  the  jnihlisheil  statements,  the  aggregate  trade  with  each  country  for  those 
years  cannot,  in  consequence,  be  accurately  ascertained. 
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Aggregate    trade    from    1868    to    1889,    inclusive,    on    the    basis  of 
"  Total  Exports  and  Imports." 

Deiails  in  Report  Trade  and  Navic.ation. 


i868 

1869 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

Total 


Total  Exports 


567,888 
474,781 
573-490 
173,618 
639,663 
,789,922 
351,928 

886,979 
966,435 
875,393 
323,667 
491,255 
911,458 
,290,823 
137,203 
085,804 
,406,496 
238,361 
251,314 
,515,811 
203,000 
189,167 


[,834,344,456 


Total  Imports. 


73,459,644 
70,415,165 
74,814,339 
96,092,971 
111,430,527 
128,011,281 
128,213,582 
123,070,283 
93,210,346 
99,327,962 
93,081,787 
81,964,427 
86,489,747 
105,330,840 
119,419,500 
132,254,022 
116,397,043 
108,941,486 
104,424,561 
112,892,236 
110,894,630 
115,224,931 


2,285,361,310 


Grand  Total 

Imports 
and  Exports. 


131,027,532 
130,889,946 
148,387,829 
170,266,589 
194,070,190 
217,801,203 
217,565,510 
200,957,262 
174,176,781 
175,203,355 
172,405,454 
153,455,682 
174,401,205 
203,621,663 
221,556,703 
230,339,826 
207,803,539 
198,179,847 
189,675,875 
202,408,047 
201,097,630 
204,414,098 


4,119,705,766 


Excess  of  Imports  over  Exports  since  Confederation,  $451,016,854.     Average  per  year,  $20,500,766. 
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Value  of  Exports  by  Countries. 
Details  in  Report  Trade  and  Navigation. 


Fiscal 

ended 
30th 
June. 

Great  Britain. 

United  States. 

France. 

Germany. 

Spain. 

PortuRal. 

Italy. 

Holland. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

1873.  ••• 

38,743,848 

42,072,526 

631,907 

76,553 

25,080 

191,156 

177,232 

13.142 

1874 

45,003,882 

36,244,311 

267,212 

65.511 

960 

193.463 

190,211 

14,905 

1875 

40,032,902 

29,911,983 

212,767 

91,019 

7,300 

170,784 

170,408 

28,724 

1876 

40,723,477 

31.933,459 

553,935 

125,768 

9.417 

127,540 

142,787 

30,816 

1877 

41,567,469 

25,775,245 

319,330 

34,324 

62,659 

129,960 

213,692 

94,303 

1878 

45,941,539 

25,244,898 

369,391 

122,254 

47,816 

104,028 

151,861 

53.750 

1879 

36,295,718 

27,165,501 

714,875 

112,090 

50,596 

135.748 

148,472 

9.713 

1880 

45,846,062 

33,349,909 

812,829 

82,237 

60,727 

165.885 

163,787 

102,592 

1881 

53,751,570 

36,866,225 

662,711 

84,932 

46,653 

108,594 

145.997 

215.754 

1882 

45,274,461 

47,940,711 

825,573 

153,114 

108,082 

149,744 

163,755 

365.198 

1883 

47,i45>2i7 

41,668,723 

617,730 

133,697 

164,925 

179.843 

218,113 

27,599 

1884 

43,736,227 

38,840,540 

390,955 

195.575 

144,092 

172,252 

247,151 

15.500 

188s 

41,877,705 

39,752,734 

303,309 

264,075 

132,695 

166,730 

147.550 

24.094 

1886 

41,542,629 

35,678,769 

534,363 

253,298 

53,075 

245,450 

108,601 

7.587 

1887 

44,571,846 

37,660,199 

341,531 

437,536 

72,020 

146,528 

125,681 

14,859 

1888 

40,084,984 

42,572,065 

397,773 

198,543 

52,317 

155.821 

55.090 

378 

1889 

38,105,126 

43,522,404 

334,210 

143.603 

13,526 

166,021 

60,062 

1,222 

Fiscal 

1 

Year 

South 

Other 

ended 
30th 

Belgium. 

land. 

West  Indies. 

America. 

Japan. 

Australia. 

Countries. 

Total. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

I873-- 

17.754 

2,800,55s 

3,988,493 

1,285,434 

46,466 

41,822 

277,954 

89,789,922 

1874. • 

240,494 

1,569,079 

3,778,796 

1,212,978 

39,222 

98,733 

432. '71 

89,351,928 

1875-. 

59.563 

1,901,831 

3,945,506 

785,797 

37,046 

181,938 

349.4" 

77,886,979 

1876.. 

13.825 

1,900,891 

3,675.320 

688,209 

23,075 

79,643 

938,273 

80,966,435 

1877. • 

66,912 

2,112,106 

3,788,858 

651,625 

37,149 

185,610 

836,151 

75.875.393 

1878.. 

49,998 

2,094,682 

3,414.147 

654,357 

102,568 

370,723 

651,655 

79.323.667 

1879.. 

40,430 

1,641,417 

3,500,670 

741,442 

56,551 

290,762 

587,270 

71,491,255 

1880.. 

.         688,811 

1,510,300 

3.544,103 

789,940 

37.546 

139,901 

616,829 

87,911,458 

1881.. 

•         258,433 

1,523,469 

3,147,369 

732,"i 

19,761 

146,363 

580,881 

98,290,823 

1882.. 

•          142,358 

1,974,923 

2,995,572 

741,162 

106,675 

340,608 

655.267 

102,137,203 

1883.. 

195.705 

2,187,338 

3,125.031 

1,489,957 

105,388 

375,065 

45'.473 

98,085,804 

1884.. 

287,378 

1,920,450 

3.  "9.569 

1,277,383 

60,979 

502,181 

496,264 

91,406,496 

1885. . 

72,385 

1,670,968 

2.535.283 

1,461,206 

29,918 

415.887 

383,822 

89,238,361 

1886.. 

6,565 

1,754,980 

2,121,570 

1,010,034 

63,118 

259,960 

711,315 

85,251,314 

1887.. 

•         223,729 

1,718,604 

2,075,4" 

1,426,660 

69,196 

269,471 

362,540 

89,515,8" 

1888.. 

'7,057 

1,523.827 

2,601,486 

1,510,637 

132,448 

446,019 

454,555 

90,203,000 

1889.. 

64,756 

',303,335 

2,759,455 

1,488,999 

84. '74 

661,208 

481,051 

89,189,167 

2G0 
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Value  of  Goods  Entered  for  Consumption  by  Countries. 
Details  in  Report  Trade  and  Navigation. 


Fisc. 

il 

Yea 

endin 

Great  Britain. 

United  St.ates. 

France. 

Cermany. 

Spain. 

Portugal. 

Italy. 

Holland. 

30th  JL 

lie. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

1873- 

.  ..   68,522,776 

47,735,678 

2,023,288 

1,099,925 

477,886 

75,032 

52,425 

216,628 

1874. 

.  .  .   63,076,437 

54,283,072 

2,302,500 

956,917 

458,067 

100,544 

46,085 

256,138 

1^75- 

.  .  .   60,347,067 

50,805,820 

1,941,298 

748,423 

383,484 

66,006 

43,958 

231,779 

1876. 

.  .  .   40,734,260 

46,070,033 

1,840,877 

482,587 

436,034 

71,665 

40,412 

267,079 

1877. 

.  .  .   39,572,239 

51,312,669 

1,410,732 

370,594 

278,098 

45,465 

29,250 

202,557 

1878. 

...   37,431,180 

48,631,739 

1,385,003 

399,326 

277,429 

41,913 

53,310 

213,014 

1879. 

.  ..   30,993,130 

43,739,219 

1,532,191 

440,909 

343,849 

25,510 

33,461 

200,575 

1880. 

.  ..   34,461,224 

29,346,948 

1,115,841 

449,791 

236,518 

35,767 

459,508 

171,245 

I88I. 

.  ..   43,583,808 

36,704,112 

1,631,332 

934,206 

399,684 

56,893 

88,726 

225,190 

1882. 

■••   50,597,341 

48,289,052 

2,097,358 

1,480,004 

462,219 

51,912 

93,086 

248,043 

1883. 

.  .  .   52,052,465 

56,032,333 

2,316,480 

1,809,154 

584,972  1    63,349 

104,441 

297,201 

1884. 

...   43,418,015 

50,492,826 

1,769,849 

1,975,771 

504,477 

67,983 

75,348 

318,477 

1885. 

.  ..   41,406,777 

47,151,201 

1,935,581 

2,121,269 

349,215 

60,366 

108,162 

337,785 

1886. 

.  ..   40,601,199 

44,858,039 

1,975,218 

2,155,523 

379,465 

56,477 

106,697 

301,972 

1887. 

.  .  .   44,962,233 

45,107,066 

2,073,470 

3,235,449 

409,269 

58,143 

119,889 

295,061 

8888. 

.  ..   39,298,721 

48,481,848 

2,244,784 

3,364,563 

374,932 

74,576 

180,726 

331,791 

1889. 

...   42,317,389 

50,537,440 

2,228,683 

3,692,570 

407,268 

72,085 

126,124 

413,080 

Fisc 
Yea 
endir 

^1 

g    Belgium. 

1 

New- 
foundland. 

West  Indies. 

South 
America. 

• 

China 

and 

Japan. 

Switzerland. 

Other 
Countries. 

Total. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

1873- 

. . .   346,702 

I, 

So8,997 

2,174,932 

416,199 

1,663,390 

120,514 

780,222 

127,514,594 

1874. 

•  •  ■   293,659 

I, 

088,468 

2,307,733 

473,530 

1,224,506 

139,674 

396,839 

127,404,169 

1875- 

...   278,111 

904,224 

2,194,404 

278,596 

657,426 

116,128 

621,733 

119,618,657 

1876. 

•••   361,055 

774,586 

1,616,113 

287,553 

948,239 

56,168 

746,567 

94,733,218 

1877. 

...   251,812 

641,642 

1,242,809 

4,971 

418,606 

69,066 

449,973 

96,300,483 

1878. 

•  •  ■   255,694 

672,665 

1,033,849 

15,447 

383,676 

61,178 

344,154 

91,199,577 

1879. 

...   179,031 

639,406 

1,252,429 

4,388 

448,962 

94,781 

413,767 

80,341,608 

1880. 

.  .  .   149,086 

581,961 

2,945,154 

283,481 

893,911 

94,225 

557,689 

71,782,349 

1881. 

...   412,834 

652,304 

3,815,147 

637,620 

1,410,973 

141,789 

916,926 

91,611,604 

1882. 

...   503,210 

493,509 

4,023,384 

1,373,617 

1,529,042 

268,093 

1,139,057 

112,648,927 

1883. 

...   415,407 

765,935 

4,369,260 

1,464,671 

1,645,254 

336,040 

880,057 

123,137,019 

1884. 

...   459,150 

780,670 

3,606,917 

1,478,988 

1,909,562 

242,380 

1,080,231 

108,180,644 

1885. 

.  .  .   479,260 

351,105 

3,162,774 

1,340,836 

2,493,451 

217,666 

1,189,571 

102,710,019 

1886. 

...   510,907 

384,321 

3,144,472 

1,100,995 

2,432,585 

203,085 

1,391,739 

99,602,694 

1887. 

..-.   703,851 

354,342 

1,942,182 

1,198,406 

2,750,388 

219,777 

2,209,902 

105,639,428 

1888. 

. . .   488,743 

421,599 

3,268,663. 

876,603 

2,128,707 

193,838 

1,117,006 

102,847,100 

1889 

...   530,740 

488,161 

3,378,654 

1.324,588 

1,964,538 

166,890 

2,025,237 

109,673,447 
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Duty  Collected. 


Details  in  Report  Trade  and  Navigation. 


1873 
1874 
1875 
1876 
1877 
187S 
1S79 
1880 
1881 
1882 
1883 
1884 
1885 
1886 


Great 
Britain. 


7,398,460  17 
7,867,481  41 

8,881,997  Si 
6,075,759  82 
6,377,596  23 
6,445,985  38 
5,561,93302 
6,737,997  05 
8,772,949  97 
10,011,811  00 
9,897,785  i6j 
8,001,370  741 
7,617,249451 
7,817,35745! 
9,318,920  o8j 
8,972,739  84 
9,450,242  70 


United 
States. 


2,966,11934 

3,695,56403 
3,860,877  10 
4,117,22340 
4,426,394  79 
4,794,599  63 
5,529,15064 
4,521,311  oS 
5,657,292  75 
7,082,722  29 
8,158,02335 
7,420,461  79 
6,636,405  83 
6,790,080  76 
7,299,591  68 
7,131,006  23 
7,371,148  16 


$ 


cts. 


627,831  95 
744,059  10 
604,092  47 
723,368  24 
480,340  56 
40Q,6oo  04 
501,747  90 
427,937  89 
597,948  79 
742,774  93 
824,963  17 
645,152  71 
650,515  29 
735,666  52 
699,840  07 
796,242  70 
854,805  00 


$    ct.s-. 

334,41551 

272,234  68 
173,427  65 
134,282  II 
75,762  93 
79,673  10 
104,211  80 
103,156  82 
215,108  04 
338,691  39 
388,55685 
554,181  88 
572,947  91 
588,16844 
,190,267  30 
,214,748  15 
,266,638  56 


102,711  21 
112,91873 
"3,59978 
157,287  53 
79,51538 
87,755  88 
120,385  81 
106,720  56 
167,412  55 
210,766  86 
231,866  95 
192,946  21 
154,680  24 
150,268  47 
176,449  17 
171,79038 
185,969  33 


Portugal. 


$      Cts. 

21,245  21 
27,674  63 
28,421  97 
29,302  21 
20,322  20 

13,452  55 
7,970  14 

14,935  79 
25,307  99 
29,105  63 
34,13550 
34,228  80 
29,345  65 
30,510  74 
33,32981 
36,621  03 
36,895  32 


Italy. 


9,320  80 
13,626  76 

8,502  45 
24,629  25 
15.783  10 

19,652  43 
19,474  58 
30,031  12 
40,956  25 
34,283  98 
44,340  03 
32,186  80 
33,380  25 
35,667  84 
31,404  53 
42,004  78 
32,456  70 


$   cts. 

294,56902 
361,15347 
394,017  97 
■459,887  63 
316,156  00 
308,15330 
329,634  07 
301,57050 
372,335  63 
420,607  91 
535,741  81 
493,807  39 
521,318  20 
602,570  19 
623,894  26 
704,034  95 
756,785  84 


1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 


Belgium. 


50487 
171  82 
489  19 
407  14 
10626 
14482 

10735 
88644 
250  84 
492  16 
234  50 
953  96 
600  6 1 
116  62 
445  16 
22881 
116  44 


New- 
foundland. 


$      Cts. 


147  31 
92933 
58462 
89045 
73583 
921  23 
230  76 
,16848 
251   22 

,781  73 
365  17 
,15834 
,268  61 
,467  99 
,624  70 
,211  68 
,08736 


831,93086 

935,653  II 
926,463  33 
603,819  86 

435,71843 
341,240  28 
454,872  58 
,305,495  00 
,584,622  00 
,615,94544 
,770,682  99  692 
,397,926  55  688 

.327,363  99  655 
,384,327  91  503 
968,496  12*848 
,831,368641641 
,727,816  27  849, 


South 
America. 


660  79 
32588 
96329 
84358 
834  II 
874  10 
591  84 
93681 
00974 
255  74 
562  12 
702  68 
70866 
735  53 
562  83 
85429 
431  97 


China  and 
Japan. 


15795 
185  10 
46942 
042  28 
26135 
447  24 
28334 
920  61 
466  71 
49940 
51629 
708  37 
15325 
098  67 
799  93 
844  61 
78289 


Switzer- 
land. 


$       Cts. 


15,994 
21,950 
20,917 
10,274 
12.387 
9,855 
16.597 
18,764 
33,740 
65,780 
83,492 
56,966 
51,863 
49,052 

59,393 
43.778 
38.653 


Other 

Countries. 


$       Cts, 


$      Cts. 


40,660  23 

42,953  77 

85,557 

78,096  41 

78,535  96 
1124,338 17 
541115,34929 

19  156,016  88 
311,13347 
352,31825 
239,042 
265,210 
308,698  01 
478,033  91 
828,686  99 
340,166  62 
845.532  61 


7,952  63 


$ 

13.017 

14,421 
15,361 
12,833 
12,548 
12,795 
12,939 
14,138 
18,500 
21,708 
23,172 
20,164 

19.13.) 
19,44s 
22,469 
22,209 
23.742 


,730  17 
,882  67 
,382  12 
,114  48 
,451  09 
,693  17 
,540  66 
,849  22 
,785  97 
,837  43 
,308  97 
,963  37 
.558  99 
,123  70 
,705  83 
,641  53 
,31656 
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Percentage  of  Duty  on  Total  Value  of  Goods  Imported  and  Entered  for  Consump- 
tion, Dutiable  and  Free ;  Amount  of  Customs  Duty  paid  per  head  of 
Population,  and  Percentage  of  Expenses  of  Collection  of  Customs  Revenue 
in  the  Dominion  of  Canada,  during  each  year  from  1868  to  1889,  inclusive. 

Details  in  Report  Trade  and  Navigation. 


1 868. 
1869. 
1870. 
1871. 
1872, 
1873. 
1874. 
1875. 
1876. 
1877. 
1878. 
1879. 
1S80. 
1881. 
1882, 
1883. 
1884. 
1885. 
1886, 
1887. 


Percentage  of  Duty 
on  Total  Value 

of  Goods  Imported, 

Dutiable  and 

Free. 


p.  C. 

1200 
11-78 
1265 
12-32 
11-70 
IQ-  17 
11-25 
12-48 
1376 
12-63 

13 '74 
15-78 
16-34 
17-56 
i8-i8 
17-52 
17-32 

17-55 
18 -60 
19-87 
20 -03 
20 -60 


Percentage  of  Duty 

on  Total  Value 
of  Goods  Entered  for 

Consumption, 
Dutiable  and  Free. 


p.  C. 

1225 
12-31 
1328 
13-62 
12-  II 
1020 
11-32 
12-83 
13-44 
13-03 
14-03 
1610 
19-70 

20  19 
19-27 
18-82 
18-64 

i8-6i 
19-50 

21  -24 
21-57 
21 -65 


Amount   of 

Customs  Duties  paid 

per  head 

of  Population. 


CtS. 

62 
43 
74 
39 
64 
63 
93 
19 
44 
39 
46 

3  50 
383 

4  25 

5  02 
5  26 
4  53 
4  29 
4  49 
4  63 
4  49 
4  68 


Percentage  of 
Expenses  of  Collec- 
tion of 
Customs  Revenue. 


p.  C. 

05-99 
07  09 
05-41 
04-21 
04  04 
04-35 
04-55 
04-44 
05-61 
05-75 
05-58 
05-56 
05-04 
03-87 
03-33 
03-26 
03-96 
04-14 
04- 10 
03-64 
03-81 
03  62 


*  Calculated   on    an   Estimated  Population  for  1887  of  4,856,226. 
do  do  1888  of  4,946,497. 

do  do  1889  of  5,075,855. 
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Post  Office  Savings  Bank,  Canada. 


POST  OFFICE  SAVINGS  BANK. 

general  recapitulation. 


Balance. 

Deposits. 

Total  Deposits. 

Withdrawals. 

Year. 

Balance. 

Cash. 

Interest. 

$              Cts. 

$         cts. 

$           Cts. 

$           Ct.S. 

$         Cts. 

$             Cts. 

1867-68. 

212,507  00 

939  37 

213,446  37 

8,857  48 

204,588   89 

1868-69. 

204,588    89 

927,885  00 

21,094  72 

1,153,568   61 

296,754  35 

856,814   26 

1869-70. 

856,814   26 

1,347.901  00 

48,689  08 

2,253,404   34 

664,555  51 

1,588,848   83 

1870-71. 

.        1,588,848    83 

1,917,576  00 

84,273  68 

3,590,698    51 

1,093,438  86 

2,497,259  65 

1871-72. 

■        2,497,259   65 

2,261,631  00 

116,174  55 

4,875,065    20 

1,778,565  19 

3,096,500  01 

1872-73. 

•       3,096,500   01 

2,306,918  00 

126,932  88 

5,530,350   89 

2,323,299  32 

3,207.051    57 

1873-74 

.       3-207,051    57 

2,340,284  00 

126,273  31 

5,673,608  88 

2,468,643  42 

3,204,965   46 

1874-75- 

.       3,204,955    46 

1,942,346  00 

120,758  06 

5,268,069  52 

2,341,979  04 

2,926,090  48 

1875-76. 

.       2,926,090   48 

1,726,204  00 

110,116  08 

4,762,410  56 

2,021,457  97 

2,740,952    59 

1876-77. 

.     2,740,952  59 

1,521,000  00 

104,067  86 

4,366,020  45 

1,726,082  98 

2,639,937  47 

1877-78. 

•     2,639,937  47 

1,724,371  00 

103,834  29 

4,468,142  76 

1,713,658  li 

2,754,484  03 

1878-79. 

.     2,754,484  03 

1,973,243  00 

110,912  56 

4,838,639  59 

1,733,448  79 

3,105,190  80 

1879-S0. 

.     3,105,190  80 

2,720,216  00 

136,075  47 

5,961,482  27 

2,015,813  16 

3,945,609  11 

1880.81. 

.     3,945>669  II 

4,175,042  00 

184,904  81 

8,305,615  92 

2,097,389  15 

6,208,226  77 

1881-82. 

.     6,208,226  77 

6,435,989  00 

291,065  07 

12,935,280  84 

3,461,619  31 

9,473,661   53 

1882-8^ 

.     9,473.661  53 

6,826,266  00 

407,305  17 

16,707,232  70 

4,730,995  39 

11,976,237  31 

1883-84. 

.    11,976,237  31 

6,441,439  00 

477,487  46 

18,895,163  77 

5,649,611   13 

13,245,552  64 

1884-85. 

.    13,245,552  64 

7,098,459  00 

539,560  51 

20,883.572  15 

5,793,031  84 

15,090,540  31 

1885-86. 

.    15,090,540  31 

7,645,227  00 

607,075  38 

23,342,842  69 

6,183,470  60 

17,159,372  09 

1886-87. 

.    17,159,372  09 

8,272,041  00 

692,404  57 

26,123,817  66 

6,626,067  51 

19,497,750  15 

18S7-88. 

■    19,497,750  15 

*7,939,7i5  10 

765,639  15 

28,203,104  40 

7,514,071  78 

20,689,032  62 

1888-S9. 

.    20,689,032  62 

9,012,613  72 

841,921  79 

30,543,568  13 

7,532,145  56 

23,011,422  57 

18S9-90. 

■   23,011,422  57 

*$2r7,385.io  of  this  amount  was  transferred  from  British  Cohimbia  Savings  Bank. 


The  nuniltor  of    re^istci'ed  letters    estimated  to  have  passed  by  mail  in 
Canada  since;   1<S(S2  is  as    follows  : 

In  1883 2,659,000 

•  1884 3,000,000 

•  ■  1885 3,000,000 

•  ■  1886 3,400,000 

•  1887 3.560,000 

•  •  1888 3,580,000 

■  •  1S89 3,649,000 


Post  Office  Savings  Bank,  Canad.- 
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Statement  of  the  business  of  the  Post  Office  Savings  Bank,  Canada,  year  b}^ 
year,  from  1st  April,  1868,  to  30th  June,  1889. 


Three  months  ended  30th  June,  1868 

Year  ended  30th  June,  1869 

Year  ended  30th  June,  1870 

Year  ended  30th  June,  1871 

Year  ended  30th  June,  1872 

Year  ended  30th  June,  1873 

Year  ended  30th  June,  1874 

Year  ended  30th  June,  1875 

Year  ended  30th  June,  1876 

Year  ended  30th  June,  1877 

Year  ended  30th  June,  1878 

Year  ended  30th  June,  1879 

Year  ended  30th  June,  1880 

Year  ended  30th  June,  1881 

Year  ended  30th  June,  1882 

Year  ended  30th  June,  1883 

Year  ended  30th  June,  1884 

Year  ended  30th  June,  1885 

Year  ended  30th  June,  1886 

Year  ended  30th  June,  1887 

Year  ended  30th  June,  1888  

Year  ended  30th  June,  1889 


cj.l 


£,5 

3—1 


81 
213 
226 
230 
235 
239 
266 
268 
279 
287 
295 
297 
297 
304 
308 
330 
343 
355 
392 
415 
433 
4(>3 


3,247 

16,653 

24,994 

33.256 

39,489 

44,413 

45,329 

42,508 

38,647 

36,126 

40,097 

43,349 

56,031 

71,747 

97,380 

109,489 

109,388 

116,576 

126,322 

143,076 

'55.978 

166,235 


t.J 


212,507 
927,885 
1,347,901 
1,917,576 
2,261,631 
2,306,918 
2,340,284 
1,942,346 
1,726,204 
1,521,000 
1,724.371 
1,973.243 
2,720,216 
4,175,042 
6,435,989 
6,826,266 
6,441,439 
7,098,459 
7,645,227 
8,272,041 
7,722,330 
7,926,634 


65 '44 
55-71 
5393 
57-66 
5727 
5>-94 
5163 
45  69 
44 '66 
42- 10 
43  00 
45  52 
48-55 
58-19 
66  09 

62-35 
58 -88 
60  89 
60  52 
57-Si 
49-51 
47-67 


217,385  10 
1,085,979  72 
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Post  Office  Savings  Bank,  Canada. 


Statement  of  the  business  of  the  Post  Office  Savings  Bank, 


Three  months  ended  30th  June,  1868. 

Year  ended  30th  June,  1869 

Year  ended  30th  June,  1870 

Year  ended  30th  June,  187 1 

Year  ended  30th  June,  1872 

Year  ended  30th  June, 1873 

Year  ended  30lh  June,  1S74 

Year  ended  30th  June,  1875 

Year  ended  30th  June,  1876 

Year  ended  30tli  June,  1877 

Year  ended  30th  June,  1878 

Year  ended  30th  June,  1879 

Year  ended  30tli  June,  1880 

Year  ended  30th  June,  1881 

Year  ended  30th  June,  1882 

Year  ended  30th  June,  1883    

Year  ended  30th  June,  1884 

Year  ended  30th  June,  1885 

Year  ended  30th  June,  1886 

Year  ended  30th  June,  1887 

Year  ended  30lh  June,  188S    

Year  ended  30tli  June,  1889 


166 
4,787 
9,4.78 
15,148 

19,325 

S29 

22,159 

1,641 
24,248 

1,566 

24,637 
1,317 

23,127 

1,025 

21,643 

S41 
21,065 

S79 
22,326 

900 
26,043 

673 
28,398 

112 

35,859 
45,253 
56,026 
59,714 
62,205 

65,853 
78,229 

84,572 


8,857  48 

296,754  35 

664,555  51 

1,093,438  86 

1,571,665  19 

206,900  00 

1,925,999  32 

397,300  00 

2,086,243  42 
382,400  00 

2,041,879  04 
300,100  00 

1,783,257  97 

238  200  00 

1,525,682  98 

200,400    00 

1,486,158  73 
227,500  00 

1,475,048  79 
258,400  00 

1,820,213  16 
195,600  00 

2,072,289  15 
25. 100  00 

3,461,619  31 

4,730,995  39 

5,649,611  13 

5,793,031  84 

6,183,470  60 

6,626,067  51 

7,514,071  78 

7,532,145  56 


53-35 

2,146 

61-99 

6,429 

70- 1 1 

7,823 

72-10 

9,424 

8133 

10,846 

86-91 

11,995 

86-04 

12,048 

82-88 

10,516 

77-11 

10,218 

70  49 

8,971 

70  55 

10,058 

66  07 

10,755 

69  89 

14,407 

73  56 

18,731 

96  53 

25,778 

104  54 

27,127 

100  84 

26,562 

97  01 

27>59i 

99  40 

29,103 

100  62 

31,874 

96  05 

37,515 

89  06 

38,049 

723 

2,962 


*The  figures  in  smaller  type  in  these  two  cohnnns  exhibit  further  withdrawals  not  paid  to  <lepositors 
Dominion  Stock.     The  amount  of  Dominion  Stock   held    by   I'.  O.  Savings  Bank   depositors,  having,  as 

The  fluctuations  in  the  expenses  of  management,  and  the  average  co.st  of  each  transaction,— where  not 
to  payments  in  one  year  for  services  not  wl>olly  chargeable  to  that  year. 

(a)  The  result  of  burglaries  at  three  country  Post  Offices. 

tThe  amounts  in  small  figures  in  these  columns  represent  the  amount  and  number  of  accounts  trans- 


Post  Office  Savixos  Bank,  Caxad; 
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Canada,  year  by  year,  from  1st  April,  18G8,  to  30th  June,  1889. 


Cost  op  Maintaining  the  Post  Office  Savings  Bank. 


8,389  43 

5,So8  14 
8,128  12 
11,108  40 
12,242  34 
15,093  78 
14,442  71 
12,539  59 
14,662  14 

15,149  13 
15,266  08 
16,100  03 
19,134  14 
23,223  99 
29,245  68 
31,180  03 
34,168  95 
35,751  23 
41,358  II 
43,661  25 
44,348  93 
5 1.954  46 


^la 


O  23  1*5 
O  20fVr 

o  20 

O  20i-\ 
O  22V7[ 
O    20iVi 

o  \'&-h 
o  23/5 

O     26y-7; 

o  25 

O    24f,-, 

o  23A 

O    23i-,j 

o  aiT^V 

O  20^, 
O  2o',"rt 
O    20|-V, 

O  2 1  r",-, 

O   20,»n 

o  19 

O    20,"n 


067 
051 
044 
039 
047 

0-45 
042 

0-53 
0-57 
055 
o  SI 
0-49 
037 
031 
026 
026 
024 
024 
022 
021 
022 


6,126  67 


391  00 


a   341  49 
a  150  00 


939  37 
21,094  72 
48,689  08 
84,273  68 
116,174  55 
126,932  88 
126,273  31 
120,758  06 
110,116  08 
104,067  86 
103,834  29 
110,912  56 
136,075  47 
184,904  81 
291,065  07 
407,305  17 
477,487  46 
539,560  51 
607,075  38 
692,404  57 
765,639  15 
841,921  79 


s'S 


204,588  J 

856,814  26   i 

1,588,848  83 

2,497,259  65 

3,096,500  01 

3,207,051  57 

3,204,965  46 
2,926,090  48 

2,740,952  59 

2,639,937  47 

2,754,484  03 

3,105,190  80 

3,945,669  II 

6,208,226  77 

9,473,661  53 

11,976,237  31 
13,245,552  64 
15,090,540  31 
17,159-372  09 
19,497,750  15 
20,689,032  62 
23,011,422  57 


4,  „  o 
%  5  J 


97  Zl 
118  80 
130  41 
145  59 
147  04 
136  32 
128  36 
120  44 

112  27 
109  60 
107  87 

113  14 
125  So 
156  75 
184  08 
196  13 
198  63 
205  Si 
212  18 
216  26 
203  44 
203  41 


in   cash,  Init  at  their  request  paifl  over  to  the  Finance  Dciwtmcnl  to  be  inscribed  in  their  names   in 
shown,  passed  out  of  the  books  of  the  Post  Office  Savin},'s  Bank,  docs  not  ajipcar  in  this  Statement 
explained  by  variations  in  the  amount  of  business  and  the  number  of  transactions,— are  mainly  attributable 


ferrcd  from  the  Government  Savings  Banks. 


270  Public  Buildings  Erected  from  1867  to  1889. 

LIST  OF  PUBLIC  BUILDINGS 

Erected  tliixmo-hout  the  Dominion  of  Canada,  from  1st  July,  1867,  to  1st  January, 
188!),  witli  statement  of  cost  of  construction  or  improvement  of  same,  &c. 

O  3Sr  T -A.  I?,  I  o . 

Fiscal  Year  when  first  ^  ,^,    ,  Cost  to 

January  i,  1889. 


Appropriation  was  LuiLDINC.S 


$      CtS. 

1888-89 Almonte  Posl  Office,  &c.,  (under  construction) 6,432  79 

1883-84 Amherstburg  Post  Office,  &c 34,51°  53 

1883-84 Barrie  Tost  Office,  &c 46,722   17 

1883-84 Belleville  Examining  Warehouse 3, 561  02 

1880-81 do        Post  Office,  &c 63,63399 

1883-84 Berlin              do                36,772  55 

1888-89 Brampton        do                (under  construction) 4,381   77 

1878-79 Brantford  Post  Office,  &c 34,i8o  47 

1881-82 Brockville       do                  55>547  9i 

1888-89 Cayuga            do                  (under  construction) 9,198  88 

1881-82 Chatham  Post  Office,  &c 58,658  71 

1883-84 Clifton             do                  43,61485 

1882-83 Cobourg          do                   19,632  81 

1881-82 CornwaU         do                  62,71787 

1883-84 Gait                 do                  34,374  33 

1882-83 Gananoque     do                  22,287  62 

1876-77 Guelph            do                  33,883  94 

1882-83 Hamilton  Drill  Hall 55,507  90 

1874-75 ^°        Immigrant  shed 6,73878 

1881-82 do        Post  Office,  &c.,  (new) 347,65584 

1874-75 Kingston  military  buildings  and  fortifications 113,105  55 

1871-72 do        immigrant  buildings 4,024  08 

1875-76 do'       Military  College 1 10,049  09 

1878-79 do        Penitentiary 147,417  78 

1886-87 Lindsay  Post  Office,  &c.,  (under  construction) 15,087  86 

1870-71 London  Custom  House 115,672  03 

1872-73.- do      immigrant  shed 7,425  86 

1885-86 do      Infantry  School 122,851    10 

1886-87 Napanee  Post  Office,  &c 18,809  09 

1883-84 Orangeville   do                   21,114  94 

1878-79 Ottawa  Drill  Hall 30,608  33 

1886-87 do      Experimental  Farm 167,677  50 

1880-81 do      Geological  Museum 54>i38  03 

1870-71 do      Parliamentary  Library 301,812  45 

1874-75 do      Government  workshops,  (now  Supreme  Court) 67,106  01 

1872-73 do      Post  Office,  &c 254,86657 

1888-89 do      Printing  Bureau,  (under  construction) 1 18,946  39 

1887-88 do      Victoria  Hall,  (purchase  and  fitting  up 15,326  40 

1882-83 do      Wellington  Street  Block 561,00536 

1874-75 do      West  Block  (Departmental  Building)  extension 462,247  11 

1886-87 Pembroke  Post  Office,  &c.,  (under  construction) ",257  38 

1883-84 Peterboro  Post  Office,  &c 43>092  46 

1882-83 Point  Edward  cattle  quarantine  station 7,591   59 

1882-83 I'ort  Arthur  immigrant  shed 9,378  55 

1883-84 Port  Hope  Post  Office,  &c 5o>737  05 

1884-85 Prescott            do                  (under  construction) 6,906  59 

1882-83 Sarnia  immigrant  building 3,436  21 

1881-82 Stratford  Post  Office,  &c 46,213  89 

1880-81 St.  Catharines  Post  Office,  &c 57, 1 19  09 

1882-83 St.  Thomas  Drill  Hall,  (rebuilding) 2,854  56 

1881-82 St.  Thomas  Post  Office,  &c 70,i97  99 

1874-75 Toronto  Custom  House 237,489  80 

1874-75 do      Examining  warehouse 339,751  95 

1870-71 do      Immigrant  sheds 33,3^8  76 

1885-86 do      Inland  Revenue  building 5,060  49 

1870-71 do      Post  Office 170,01346 

1886-87 Trenton  Post  Office,  &c 22,572  26 

1878-79 Windsor        do                71,39°  43 

Total  Ontario , , $4,877,688  47 
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Fiscal  Year  when  first 
Appropriation  was  Bu  1 1. DINGS, 

made. 

1888-89 Aylmer  Post  Office,  &c.,  (under  construction.) 

1884-85.   *  Chambly  forts,  (restoration.) 

1881-82 Chocoutimi  Marine   Hospital 

1886-87 Coaticook  Post  Office,  &c.,  (under  construction.) 

1871-72 Grosse  Isle  Quarantine  Station 

1881-82 t  Hull  Post  Office,  &c.,  (old) 

1885-86 Hull  Post  Office,  &c.,  (new) .  . 

1888-89 Joliette  Post  Office,  (under  construction.) 

1871-72 Levis   Immigrant  Sheds 

1887-88 Maria  Indian  Reserve  Chapel 

1884-85 Montreal  Armories 

1870-71 do       Custom    House 

1883-84 do       Drill   Hall 

1874-75 do        Examining  Warehouse 

1871-72 do        Immigrant  Sheds 

1880-82 ■!         do        Inland   Revenue  Offices \ 

1871-72 do        Post  Office 

1880-81 Quebec  Artillery  Barracks 

1880-81 do     Cartridge   Factory 

1882-83 do     Citadel  buildings 

1883-84 do      Drill   Hall 

1883-84 do      Examining  Warehouse 

1871-72 do      Immigrant  station 

1873-74 do      Observatory,  (re-building.) 

1870-71 do      Post    Office,  &c 

1882-83 Sherbrooke  Drill  Shed  . 

1872-73 do  Immigrant  buildings 

1880-81 do  Post  Office,  &c 

1883-84 Sorel  Post  Office,  &c 

1S86-87 St.  Jerome  Post  Office,  &c. ,  (under  construction. ) 

1883-84 *  St.  John's  Barracks 

1878-79 do         Post  Office 

1871-72 St.  Vincent  de  Paul  Penitentiary 

1872-73 Three  Rivers  Post  Office,  (formerly  Custom  House) 

1S85-86 Valleyfield  Inland  Revenue  building 


Total  ()uebec. 


Cost  to 

January  i,  1889. 

$  cts. 

6,509  10 

1. 317  30 

19,486  45 

18,267  30 

83,513  98 

30,208  60 

29,046  90 

11,018  16 

67,549  19 

500  00 

149,434  74 

257,029  88 

113,156  14 

338,332  71 

17,811  15 

2,667  87 

31,603  87 

631,061  14 

4,659  Si 

19,590  35 

6,428  60 

85,564  79 

77,448  II 

48,723  72 

10,667  23 

96,003  32 

573  58 

1,334  40 

66,604  72 

48,683  85 

5,733  36 

15,450  42 

16,224  21 

378,625  72 

27,550  99 

1,707  10 

$2,720,088  76 

$       cts. 

1883-84 Amherst  Post  Office.  &c 38,33'  67 

1883-84 Antigonish     do                 5,546  85 

1883-84 Baddeck         do                 14,006  74 

1871-72 Halifax  Dominion  Building 104,449  57 

1870-71 do       Lawlor's  Island  Quarantine  station 25,269  14 

1878-79 Lunenburg  Marine  Hospital 6,502  25 

1887-88 Nappan  Experimental  Farm,  (under  construction) 6.396  So 

1881-82 New  Glasgow  Post  Office,  i\:c 43,285  61 

1883-84 North  Sydney         do                 25,769  88 

1872-73 Piclou  Custom  House 27,743  04 

1874-75 ''o     Marine  Hosjutal 12,410  36 

1874-75 do     Quarantine  station 4,090  00 

1880-81 Point  Edward  (Sydney)  station 7,4'7  71 

1874-75 Sydney  (South)  .Marine  Hospital 11,514  61 

1883-84 Truro  Post  Office,  &c 36,619  1 1 

1883-84 Windsor     do                 32,347  29 

1874-75 Yarmouth  Marine  Hospital 3,550  00 

1883-84 do          Post  Office,  &c    41,77162 

1874-75 "'"         Quarantine  station 3,438  64 

Total  Nova  Scotia $  450,460  89 

*  Appropriation,  military  buildings.  t  Destroyed  by  tire  on  loth  May,  1886. 


272  Public  Buildings  Erected  p^rom  1867  to  1889. 

Fiscal  Year  when  fii^-t  Cost  to 
Appropriation  was                                                                                                                                                                  January  i,   1889. 
made.                                                                                    Bull, DINGS. 

$       cts. 

1883-84 Balhur.sl  Tost  Office,  &c 29,863  88 

1883-84 Carleton  (St.  John)  Post  Office,  &c 14,121   64 

1872-73 Chatham  Post  Office,  &c 14,028  84 

1888-89 DalhoiLsie  Post  Office  (under  construction) 2,069  06 

1875-76 Dorchester  Penitentiary 463,268  65 

1883-84 *P"redericton  Barracks I5>295  57 

1878-79 do           Post  Office,  &c 30,521   57 

1874-75 Middle  Island  Quarantine  Station 4,286  55 

1883-84 Moncton  Post  Office,  &c 45, 194  52 

1872-73 Newcastle  Custoni   I  louse 4,830  00 

1883-84 Newcastle  Post  Office,  &c 47>655  47 

1883-84 Portland  Post  Office,  &c 10,956  49 

1874-75 ■'''•  Andrew's  Marine  Hospital, S^S^^  44 

1869-70 tSt.  John  Custom  House  (old) 75,797  88 

1878-79 do"            do          do     (new) 327,70502 

1882-83 do       Fort  Dufferin 8,064  50 

1880-81 do       Marine  Hospital  (Partridge  Island) 49,338  54 

1881-82 ..t    do       Military  Storehouse 13,02037 

1872-73 t    do       Post  Office  (old) 178,94086 

1878-79 tlo              do          (new) 173,725  71 

1871-72 do       Q^iarantine  Station  (Partridge  Island) 7^3'^'^  4^ 

1872-73 +    do       Savings  Bank  (old) 47,784  28 

1878-79 do           do          do    (new) 45'290  So 

1883-84 St.  Stephen's  Post  Office,  &c 28,867  90 

1881-82 Sussex  Post  Office,  &c 23,325  26 

1873-74 Westcock  Marine  Hospital 3,4^6  93 

i88o-8i Woodstock  Post  Office,  &c 39,953  27 

Total  New  Brunswick 

:pi?,i3sroE  jb21d'^7^^^:h,id  isl^^istid 

1873-74 Charlottetown   Dominion    Buildings  (old) 

1883-84 do  do  do        (new) 

1883-84 do  do  do        (temporary) 

1874-75 do  Marine  Hospital 

1883-84 Montague  Post  Office,  &c 

1884-85 Northumberland  Strait  Mail  Buildings  (proportion  of  expenditure).   .  .  . 

1875-76 Souris  Marine  Hospital 

1883-S4 Summcrside  Post  Office,  &c 


$1,710,220 

46 

_ 

$   cts. 

69,000 

00 

97,366 

32 

6,207 

14 

1,940  41 

8,242 

87 

1,310 

05 

4,458 

62 

34,322 

" 

Total  Prince  Edward  Island $222,847  52 

TVE  ^^  nsr  IT  o  B  ..^ - 

$       cts. 

1889-90 Brandon  Ivxperimental  Farm,  (under  construction) 1,272  89 

1881-82 do         Immigrant  shed 22,564  58 

1888-89 do        Post  Office 5.314   10 

1882-83 Emerson  immigrant  shed i,  186  10 

1886-87 Minnedosa               do       1,07150 

1873-74 Stoney  Mountain  Penitentiary 438,673  58 

1872-73 Winnipeg  Custom  House 45,439  27 

1872-73 do         Dominion  Lands  Office 16,426  41 

1884-85 do         Drill  shed 24,628  66 

1883-84 *     do         Fort  Osborne  Barracks 8,406  83 

1871-72.. do         Immigrant  sheds 3j'77j  89 

1887-88 do         Infantry  School 15,18875 

1872-73 tlo         Post  Office,  &c.,  (old).    43,125  31 

1882-83 do               do                      (new) 207,49782- 

1883-84 do               do                      (temporary) 1 1,737  78 

1883-84 do          Powder  magazine 7,765  95 

Total  Manitoba $884,073  42 


*  Aijproprialion,  military  buildings.  +  Destroyed  by  fire,  20th  June,  1877. 
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Fiscal  Year  when  first 

Appropriation  was 

made. 


1883-84 Albert  Head  Quarantine  station  (Vancouver). 

1SS1-S2 Nanaimo  Post  Office,  &c 

1873-74 New  Westminister  Penitentiarj- 

1881-82 do  Post  Office,  &c 

1873-74 \'ictoria  Custom  House 

1885-86 do      Immigrant  shed 

1872-73 do      Marine  Hospital 

1872-73 do      Post  Office 


Cost  to 

$  cts. 

12,173  61 

33.375  08 

257.754  73 
26,751  63 
39.164  75 

3.030  21 
i«,635  43 
42,906  32 

Total  British  Columbia $433,791   76 

nsroi?,TH:-^w^EST  tei?,k,itoi?,ies. 

1889-90 Banff  Mounted  Police  Barracks 529  73 

1875-76 Battleford  Industrial  School 3,382  00 

1877-78 do         Lieutenant-Governor's  residence,  &c 1 14,71 1   25 

1875-76 do         Mounted  Police  Barracks 121,007  31 

1884-85 *     do         Stipendiary  Magistrate's  Office,  (destroyed  by  fire  during  the 

rebellion) 2,433  24 

1886-87 Birtle  immigrant  shed 1,047  50 

18S4-85 Calgary               do        6,58367 

1876-77 do     Mounted  Police  Barracks 36,514  37 

1887-88 Cypress  Hill              do                       1 ,000  00 

1876-77 Fort  McLeod           do                     75,449  61 

1874-75 F"ort  Pelly                 do                       67,46731 

1885-86 Fort  Saskatchewan  do                     7,732  82 

1885-S6 High  River  Industrial  School 21,635  94 

1887-88 Indian  Head  Experimental  Farm 6,142  10 

1885-86 Lcthbridge  Mounted  Police  Barracks 44, 120  51 

1887-88 McLeod  Custom  House  Storehouse 6,313  70 

1887-88 do       General  Hospital 1,000  00 

1883-84 Maple  Creek  Mounted  Police  Barracks 29,779  69 

1884-85 Medicine  Hat  immigrant  shed 6,748  78 

1885-86 do         Mounted  Police  Barracks 28, 102  35 

1883-84 Prince  Albert  Court  House  and  Jail 33,938  92 

1884-85 do            Mounted  Police  Barracks 74,943  98 

1883-84 Qu'Ai)pelle  immigrant  sheds 23,157  55 

1885-86 do          Industrial  School 42,509  07 

1885-86 do          Mounted  Police  Barracks 4,534  66 

1883-84 Regina  Council  Chamber 9,877  40 

1886-87 do      Court  House 6, 169  68 

1885-86 do      Indian  Offices 10,00777 

1889-90 d(j      Industrial  .School,  (under  construction) 419  31 

1884-85 do      Jail  and  lunatic  asylum 53,123  91 

1883-84 do       Lieutenant-(!overnor's  residence 19,821   44 

1885-86 do      Mounted  Police  Barracks 149,1:17  co 

1885-86 do       Post  Office,  &c ..  8361    12 

1885-86 do       Riding  and  Drill  Hall 26,42550 

1887-88 Touchwofjd  Hills  Mounted  Police  Barracks 413  00 

1887-88 Wood  Mountain  Mounted  Police  Barracks 1.565  60 

Total  N(jrth-Wesl  Territories $1,046,489  C9 

E  nsr  <3  L -A.  nsr  3D . 

1883-84 London  High  Commissioner's  House $  42,702  50 


Ajipropr'ation,  jmblic  buildings,  N.W.T 
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RAILWAY  STATISTICS  OF  THE  DOMINION  OF  CANADA. 

A  Statement  showing  the  growth  of  Railway  Construction  and  Traffic  since  the 
opening  of  the  first  line  in  1837,  so  far  as  the  information  has  been  placed 
on  record. 


Year. 

Miles. 

Number 

of 

Passengers 

Carried. 

Tons 

of 

Freight 

Carried. 

Earnings. 

Working 
Expenses. 

1827 

16 
l6 
16 
16 
16 
16 
16 
16 

$ 

$ 

18^8 

T«7Q 

i8ao 

i8ai 

1842                                                     .... 

27,041 
22,379 
27,118 

7,716 
7,786 
12,639 

13,650 
11,850 
15,254 

10,744 

184.1                                               

8,916 

1844                                             

11,851 

i8ai; 

59 
59 
59 
71 
93 
212 

423 
657 
855 
1,296 
1,428 
1,654 
1,997 
2,087 
2,087 
2,110 
2,110 

2,145 
2,145 
2,150 
2,258 
2,269 
2,497 
2,497 
2,497 
2,508 
2,638 
2,642 
4,826 
5,157 
5,574 
6,143 
6,484 
6,891 
7,260 
7,530 
8,726 
9,658 
10,149 
10,697 
11,691 
12,162 
12,628 

1848 

1 8,in 

18;^ 

i8ci 

iScc 

\lll 

1858 

i8(=i/-i 

1,922,227 

6,839,409 

1861 

1862 

186^ 

1865                                       

2,704.711 
2,920,000 

2,074,187 
2,260,000 

11,281,945 
11,496,195 
11,468,277 
12,116,716 
12,798,303 
13,451,289 
14,485,648 
15,436,018 
17,139,876 
16,286,898 
19,470,510 
19,358,084 
18,742,053 
20,520,078 
19,925,066 
23,561,447 
27,987,509. 
29,027,789 
33.244,586 
33,481,705 
32,227,469 
33,389,382 
38,841,609 
42,159,152 
42,149,615 

7,426,691 

1866                               

6,575,637 

t867 

1 8(38 

.... 

,07-, 

1877 

1871;                                 

5,190,416 
5,544,814 
6,073,233 
6,443,924 
6,523,816 
6,462,948 
6,943,671 
9,352,325 
9,579,948 
9,981,358 
9,672,599 
9,861,024 
10,698,638 
11,416,791 
12,151,051 

5,670,836 
6,331,757 
6,859,796 
7,883,472 
8,348,810 
9,938,858 
12,065,323 
13,575,787 
13,266,255 
13,712,269 
14,659,271 
15,670,460 
16,356-335 
17,172,759 
17,928,626 

15,773,532 

1876                             

15,802,722 

1877               

15,290,091 

1878             

16,100,102 

1879                                         

16,188,282 

1880                                   

16,840,705 

1881                    

20,121,418 

1882             

22,390,709 

1883           

24,691,667 

1884                                 

25,595,342 

1^85                               

24,015,351 

1886               

24,177,582 

,887           

27,624,683 

i588 

1889                              

30,652,046 
31,038,045 

Railways  in  Canada. 


INTERCOLONIAL  RAILWAY. 

Gross  Earnings,  Tonnage  of  Freight  and  the  number  of  Passengers  carried  in 
each  year  .since  1st  July,  1876,  wlien  tlie  Railway  was  opened  as  a 
throucfh  line. 


1876-77- 
1877-78. 
1878-79- 
1879-80. 
1880-81 . 
1881-82. 
1882-83. 
1883-84. 
1884-85. 
1885-86. 
1886-87.. 
1887-88.. 
8888-89.. 


Average 
.Miles  in 
Operation. 


Earnings. 


714 
714 
714 
825 
840 
840 
840 
847 
861 
866 
867 
886 
894 


$    cts. 

1.154,445  35 
1,378,946  78 
1,292,099  69 
1,506,298  48 
1.760,393  92 
2,079,262  66 
2,370,921  10 
2,353.647  26 
2,368,15365 
2,383,200  77 
2,596,009  83 
2,912,783  85 
2,895,364  35 


Tons  of 
Freight 
Carried. 


431,327 

522,710 

510,861 

561,924 

725,577 

838,956 

970,961 

,001,163 

970,089 

,008,545 

.131,334 

,275,995 

,204,790 


Number 

of 

Passengers 

Carried. 


613,428 
618,957 
640,101 
581,483 
631,245 

779,994 
878,600 
920,870 

914,785 
889,864 
940,144 
996,194 
,001,189 
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Expenditure  on  Canals  in  Canada. 


Amount  expended  on  the  construction  and  enlargement  of 

(Repairs  not 

Note. — Some  of  the  items  in  the  following  cannl  statements  have  been 


By  Whom  Kxpemliture  Incurred. 


Imperial  Government.. 
I'rovincial  Government. 
Dominion  (jovernment . 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Total  .  .  . 


Year 

ending   30th 

June. 


Up  to  [ 

June  30,  \ 

1867  I 

1868 


1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
187S 


1881 
1882 


1884 


1887 
1888 
1S89 


Lachine 
Canal. 


$     Cts. 

40,000  00 

2,547,532  85 

1,852  70 

2,000  00 


12,231  40 

36,708  15 

42,982  49 

158,618  35 

197,420  52 

327.769  39 

1-439,375  73 

1,484,619  63 

958,053  30 

369,566  74 

292,165  51 

255.799  99 

398,356  54 

188,266  18 

111,215  23 

210,509  42 

41,754  II 

27,410  72 

77,005  67 


9,221,214  7; 


Beauharnois 
Canal. 


1,611,424  II 

63.193  75 
55  00 

27  50 


27  50 

5,122  50 

26  00 

36  00 


266  15 


6,727  44 

3.277  98 

7,999  79 

8,491  80 

3.633  57 

14,411  97 

10,993  52 


1. 735. 714  58 
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Canals  in  the  Dominion  of  Canada,  up  to  30th  June,  1889. 
included.) 

reclassified,  bringing  them  into  agreement  with  the  Public  Accounts. 


Cornwall 
Canal. 

St.   Lawrence 
Canada. 

Not  Appor- 
tioned. 

Williamsburg 
C-inals. 

St.  Lawrence. 

Chain  Vessel 
and  Improve- 
ment of 
Navigation. 

Surveys, 
St.  Lawrence 
and  Canals. 

Wei  land 
Canal. 

$             Cts. 

$            Cts. 

$           Cts. 

$           Cts. 

$         Cts. 

$             Cts. 

1 

1,933,152  69  '        116,821   :;i 

1,320,655    54 


7,416,019   83 
12,097   84 
43,486   36 

2,786  60 

10,692  04 

17,780  05 

7  50 

.. 

22,173   72 
48,569    10 
59,702    76 
130,158  47 

10,000  21 

1,077   00 

1,011   75 

33,241  69 

1,780  00 

20,611  36         1,047,119  91 

21,715  47              1,570,178   19 
19.312  64  1           2,199,962  61 

28,500  00 

28,064   67 

1,623    76 

49.211  37 

145,015  45 
143,092  05 

9,265  77 
8,591  04 

^,130,392  99 
1,552,697  41 

109,454  95 

623   52 
6,927   96 

28,933  45 
44,874  31 

53.948  14 

1,252,924  75 

1,249,536  56 

617,066  97 

44.587  61 

21,728  93 

13    19 

2,473  44 

23,018  13 

555.412  32 
432,336  21 
469,655  59 
216,739  75 

78,333  86 

103,237    12            115,110  17 

64,781  78 

46,966  43 

115,853  00 
71,741   96 
59,867  26 

74,437  31 

56,482  85 

67,945  74 

1,074,902  54 
440,461  80 
269,714  01 

'63,993  85 

18,493  92 

2,989,288  53 

116,821    31 

1,824,754  22 

591,475  76 

1 

161.719  89 

23,787,950  30 
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Expenditure  on  Canals  in  Canada. 


Amount  expended  on  the  construction  and  enlargement 

(Repairs  not 


By  whom  Expenditure 
Incurred. 


Imperial  Government., 
Provincial  Government 
Dominion  Government. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


Total . 


Year  endii 
30th  June 


C  Up  to 
i June  30,  ^ 
[    1867.  J 


186S 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 


1886 


.Ste.  Anne's 
Lock. 


134,456  51 


1.93946 

540  II 

12,75327 

32,627  71 

24,935  85 
30,003  08 
14,61885 
22,113  02 

3,054  68 
69,042  76 
193,15836 
172,959  95 
142,006  25 
93,679  57 
129,681  67 
51,33018 
20,283  M 
24,786  33 


1,173,97075 


Carillon 

and  Grenvilic 

Canals. 


63,053  64 
19,817  22 


4,167  96 
23,11937 

165.257  28 
136,25048 

245.258  38 
339,864  76 
326,203  16 
245,738  04 

22,676  20 
243,141  24 
281,514  27 

336,707  53 

433,084  39 

433,575  10 

399,267  16 

157,187  72 

105,048  24 

20,747  II 

38,996  29 

298  17 


4,040,973  71 


Culbute 
Lock. 


83553 

38,388  99 
63,659  29 
76,842  44 
56,081  87 

5,933  53 
20,694  19 
16,688  20 

4,721  62 
29,567  15 
14,249  60 

8,151  16 
19,071  76 
26,385  27 

7,760  88 

7,573  99 
17,112  01 


Rideau 
Canal. 


$  CtS. 

3,911,701  47 

153,062  60 

7,29s 


13  16 
11,732 
4,967  50 
18,070  97 
5,793  16 
9,31085 
2,163  96 
214 


7,703 


'3350 


7065 
4,597  50 
2,098  76 
550  00 
20,823  96 
18,889  48 
6,665  22 


413,717484,185,861  83 


Chamby 
Canal. 


634,711  76 


2,839  85 
1,906  40 
75900 
2,810  00 
2,415  00 


80  00 


31,79641 
21,332  36 

41,640  77 
21,049  23 
14,547  27 
17,911  17 
65,536  64 
51,43787 


910,773  73 
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of  Canals  in  the  Dominion  of  Canada,  &c.    (Concluded). 
included). 


St.   Peter's 

Canal. 

Survey 

Bale  Verte 

Canal. 

Murray 
Canal. 

Trent 
Canal. 

Tay  Canal. 

Sault 

Ste.  Marie 

Canal. 

1 

St.    Cur's 
Lock. 

Total. 

$      Cts. 

$    cts. 

$        Cts. 

$        Cts 

$     Cts. 

$     Cts. 

$       Cts. 

$      Cts. 

4,173,921  47 

16,518,323  12 

128,965  35 

126,953  20 

90,355  96 

116,42954 

287,985  67 

383,916  82 

1,240,628  96 

1,715,30937 

2,389,544  21 

4,131.396  60 

3.843.338  62 

3,064,098  61 

2,123,36634 

2,083,13834 
1,648,199  12 
1,825,505  11 
1,638,289  41 
1,562,91906 
1,365,30882 
1,849,681  22 
1,153,67993 

156,523  32 

309.371    31 

121,537  65 

21,519  72 

400  00 

70,719  80 

46,193  57 

17.929  34 

6,399  41 

14,943  83 

4,018  90 

443  00 

no  75 

22  30 

20  97 

11,125  00 

63,330  18 

26,511  51 

107,337  75 

80, 1 20  54 

561    50 

69.434  76 

520  00 

48400 

7.135   63 

84,071  68 
118,187  43 
148,902  66 
179,704  52 
142,563  66 

146,754  37 
215,326  46 

1,043,046  41 

5,836   51 
50,070   82 
126,592   48 
121,382   84 
75.103   30 
179.541    63 

114.879  35 

77,270  05 

1,060,609  79 

748   65 
4,831    80 
50,878    12 

92,473  97 

65,561    51 
49,617   92 
54,166   57 
89,486    18 

407,764   72 

17,230  32 
5,279    17 
4,700  64 

2,471  40 

16,820  15 

2,31685 

1.837  75 

8,145   06 
34,018   95 

42,164   01 

50000 

■7,694  45 

44.387  53 

1,134,93392 

677,267  27 

166,712  23 

54.596,18877 
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Department  of  Marine  and  Fisheries. 


DEPARTMENT  OF  MARINE  AND  FISHERIES. 


Year. 

Aggregate  Value  of 
fish   caught   in    the 
Dominion    of   Can- 
ada e.vclusive  of  fish 
consumed     by    the 
Indian     population. 

Aggregate  value 
of  fish  exported 
from  Canada. 

Receipts  and  Expenditure 

ON  Account  of 
Harbour  Police  since  1870. 

Sick  and  Distressed 
Mariners. 

Receipts. 

Expenditure. 

Receipts. 

E.xpenditure. 

$                Cts. 

$                 Cts. 

$          cts. 

$         cts. 

$         Cts. 

$         Cts. 

1868 

3,357,510   00 
3,242,710   00 
3,608,549   00 

1869 

1870 

4,376,526   56 
6,577,391    72 

31,353  78 
31,410  46 

26,987    64 

23,996  68 

18,461    83 

27,029    34 

1871 

7,573,199   85 

3,994,275    00 

21,235  06 

17,400  73 

29,683  41 

28,971    22 

1872 

9,570,116   05 

4,386,214   00 

27,215  80 

20,348  00 

34,9"  64 

38,947    60 

1873 

10,547,402   44 

4,779,277    00 

26,618  50 

32,653  87 

37,136  10 

41,016  43 

1874 

11,681,886    20 

5,292,368   00 

28,650  39 

38,897  52 

41,500  16 

59,778  90 

1875    

10,350,385    29 

5,380,527    00 

25,620  09 

37,895  00 

37,801  46 

50,684  76 

1876 

11,147,590    14 

5,510,989   00 

26,499  09 

41,222  68 

41,287  66 

48,828  49 

1877 

12,029,957    63 

'   5,874,360   00 

28,598  10 

35,006  37 

43,739  21 

51,647  94 

1878 

13,215,678   83 

6,853,975    00 

26,702  43 

37,560  14 

44,665  07 

43,780  90 

1879 

13,529,254   91 

6,928,871    00 

21,464  97 

38,486  50 

37,779  57 

42,729  36 

1880 

14,499,979    71 

6,579,656   00 

21,510  15 

35,225  54 

42,523  20 

42,160  91 

1881 

15,817,162   64 

6,867,715    00 

27,375  09 

35,451  07 

49,779  72 

40,667  52 

1882 

16,824,092    34 

7,682,079   00 

21,420  33 

42,316  56 

45,951  47 

39,359  II 

1883    

16,958,192   98 

8,809,118   00 

28,060  02 

38,318  65 

45,573  42 

36,249  65 

1884 

17,766,404    24 

8,591,654   00 

28,497  25 

41,980  72 

48,667  07 

39,553  58 

1885 

17,722,973    18 

7,960,001    00 

20,698  79 

38,082  92 

39,068  39 

44,501  57 

1886 

18,679,288  57 

6,843,388   00 

24,089  97 

43,916  57 

40,848  05 

50,377  62 

1887 

18,386,103  75 

6,875,810   00 

22,934  49 

40,340  12 

42,334  92 

37,447  35 

1888 

17,418,510  76 

7,793,183   00 

21,072  73 

37,279  52 

41,669  64 

36,447  85 

1889 

17,655,256  03 

7,212,208  00 

19,688  27 

39,306  29 

39,306  29 

41,320  59 

Department  of  Marine. 
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Fiscal 
Year  end- 
ing 30th 
June. 


1869 
1870 
187I 
1872 


1873 
1874 


1875 
1876 


1877 
1878 
1879 
1880 


1883 
1884 

1885 

1886 
1887 


Inland  and 

Coasting 

Certificates. 


Receipts.      Expendi 


$  Cts. 


1,34400 
4,963  00 
2,995  00 


1,41045 
4,31207 


6,466  18 
4,520  19 


2,71500 
2,021  87 

5.696  62 
4,672  08 

1,740  50 
1,296  50 

4,050  00 
4,249  76 

1.33450 

4,250  12 

1,54700 

1,333  50 
1,15250 

4.253  43 
3.888  41 

3.965  19 

1,31400 

4,021  20 

9,437  50 

3.909  59 

2,897  00 

4.324  15 

2,15200 
2,172  00 
3,220  80 

5,245  28 
4,855  98 
5,060  96 

2,202  00 

4,381  04 



Dep.\rtment 


$      cts. 

71,811  08 
75.351 25 

71,490  06 

70,254  12 

79.324  18 


144,756  19 


108,349  57 


91.235  34 
107,984  42 


105,906  53 
100,850  69 
84,14365 
91,941  68 
108,304  49 
109,12477 
104,382  83 
118,079  60 

101,267  71 


102,238  14 
99,920  18 
99.939  81 


Expenditure. 


$  Cts. 
371,07056 
360,899  90 
367,129  II 
389,537  12 
518,95849 


706,817  92 


845.15909 


844,586  09 
979,14627 


820,054  38 
786,156  23 

755.359  47 

723.360  89 
761,730  62 
774,831  53 
824,910  82 
927,241  61 

,029,901  14 

973,360  13 
917.55731 
883,250  85 
,023,801  34 


38,540  98  16,584,820  87 


The  Department  assumed  the  building  of  lights 
and  fog  whistles  formerly  constructed  by  the 
Public  Works  ;  over  $80,000  was  spent. 

P.  E.  Island  and  British  Columbia  entered  Con- 
federation which  increased  maintenance  of  lights 
$85,000,  and  construction  $55,000. 

The  Meteorological  Service  was  started,  steam 
communication  between  P.  E.  Island  and  an 
increase  of  $20,000  in  Marine  Hospitals. 

$20,000  was  paid  for  steamer  Glendon,  and  $64,- 
997.23  for  Newfield  with  increase  in  Water 
i'olice  and  Steamboat  Inspection. 


$56,000  was  paid  for  Princess  Louise  and   the 

survey  Georgian  Bay  was  started. 
Hudson  Bay  expedition,  $71,000,   and   steamer 

Lansdowne,  $47,000. 


Steamer  Stanley,  $143,595.60. 


Steamboat  Inspection  and  Certifi- 
cates to  Engineers. 

Wrecks  and  Casualties. 

Georgian 
Bay  Surv'y. 

Year. 

Receipts. 

Expenditure. 

Casualties. 

Tonnage. 

Lives  Lost. 

Damage. 

Expenditure. 

,870 

$        CIS. 
12,521    29 
10,369   96 
11,710  43 

15.412  75 
15,603  19 
15,011  90 
13.811  24 
15,858  42 
12,431  25 
12,331   16 
15,424  02 
16,905  49 
15.27778 
12,577  36 
'5,371   79 
13  343  66 
14,087  76 
12,701   20 
12,550  14 
12,576  18 

$        Cts. 

7,399  18 

8,321  00 
8,500  00 
11,205  54 

10,291  58 
12,199  81 

13,081  86 
12,073  OJ 
13,228  28 
13,076  46 
11.854  34 
12,211  65 

14,835  97 
16,209  02 
21,893  28 
23.235  04 
21.775  57 
22,8 57  80 
21,430  45 
22,3'3  03 

335 
274 
290 
350 
308 
286 
452 
468 
414 
533 
445 
440 
461 
366 
324 
346 
377 
335 
319 
178 

82,808 
81,035 
99,109 

99.523 
106,682 

99.427 
'53.368 
177.896 
161,760 
198,364 

'79.993 
210,719 

193.655 
158,826 
"9.74' 
144,726 
150,277 
149.395 
105,000 
67,784 

210 
81 
237 

8'3 

109 

78 

404 

339 

217 

399 

271 

259 

253 

198 

54 

91 

52 

109 

$ 
901,000 
2,100,000 
2,507.338 

2.S44.1 33 
2,029,965 
2,468,521 
2,942,955 
3.952,582 
3.445.875 
4.119.233 
3,820,652 

4.992,423 
3.138.423 
2,029,752 
2,965,321 
2,753.667 
'.950,799 
1,662,088 
1,126,124 
986,449 

$ 

1871 

1872 

1873 

KS74 

1875 

1876 

1877 

1878 

1870  .   . . 

1880 

1S81 

1882 

1883 

1 884 

7781 

26.745  54 
20,454  08 
17.75936 
21,59255 
19,408  13 
17,80846 

1885 

1 886  . .    . 

1887 

1 888 

1889 

35 
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Shipping  Statistics  of  Canada. 
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Shipping  Statistics  of  Maritime  States. 


Statement    showing    the   Tonnage    of    each   of   the    Maritime    States   of   the 
Work],  compiled  from  the  Repertoire  General  for  1889-90. 


Nationality. 


British,  including  Canada  and  th( 

Colonies 

American 

Norwegian 

German   

Canadian  ( i  ,040,48 1 ) 

Italian 

French 

Russian 

Spanish 

Swedish 

Dutch 

Greek 

Danish 

Austrian 

Turkish 

Brazilian 

Japanese 

Chilian 

Portuguese 

Belgian 

Argentine 

Chinese 

Peruvian 

Hawaiian 

Eg)'ptian 

Uruguay 

Mexican 


Nicaraguan  .  . 

Ilaytian 

Siamese 

Zanzibar 

Roumanian  . 
Guatemala  .  .  . 

Bolivian 

Venezuelan . .  . 

Ecuador  

San  Salvador. 

Tunisian 

Colombian. .  . 
Costa  Rica . . . 
San  Domingo. 

Liberian 

Persian 

Montenegran  . 

Equator 

Tahitian 

Jerusalem  . . . . 
Unknown. . . . 


Total . 


5.934 
446 
346 
670 


213 

518 

237 
386 

455 

176 

70 

203 

128 

38 

130 

141 

39 

35 

91 

59 

29 


Gross 
'I'onnage  of 
Steamers. 


7,629,300 
548,186 
195,972 

777,853 


291,782 

756,183 

174,234 

416,885 

170,384 

210,235 

63,909 

146,226 

150,285 

37,183 

70,812 

116,567 

37,320 

39,639 

94,450 

25,174 

39,490 

8,628 

16,073 

31,284 

7,896 

5,124 


Net 
Tonnage  of 
Steamers. 


Sailing 
Vessels. 


Net  Tonnage 
of  Sailing 
Vessels. 


,820,077 
381,138 
141,753 
552,691 


5,119 

547 
9,652 

4,158 


2,673 


,762 


719 
167 


838 
329 


10,469 


297 


12,087,335 


184,620 
492,989 

114,033 

270,802 

125,697 

140,834 

39,676 

97,659 

97,116 

23,509 

45,911 

73,008 

24,808 

25,239 

68,237 

15,023 

26,487 

5,507 

9,927 

19,800 

4,624 

3,395 


3,037 

351 

6,042 

2,667 


12,053 
5,339 
3,486 
1,945 


,553 


,204 


425 
103 


579 
249 


137 


7,820,907 


2,462 

2,030 

2,134 

1,370 

1,819 

S60 

1,430 

898 

350 

486 

271 

107 

147 

332 

13 

102 

4 
36 
47 


3,915,608 

1,777,576 

1,339,584 

719,082 


678,361 

334,749 

454,500 

255,700 

371,371 

234,827 

292,742 

143,336 

127,873 

84,531 

58,130 

28,270 

73,034 

72,051 

5,093 
27,962 

1,295 
21,419 
14,614 


7,728 
10,430 
4,633 
6,544 


3,354 

4,728 

3.992 

2,287 

1,731 

1,453 

130 

1,334 

551 

854 

916 


209 
293 
599 


37,955  11,095,284 
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Statement  of  the  business  of  the  Department  each  Year  from  1867  to  1889. 


867. 

868. 
869. 
870, 
871. 
872. 
873. 
874. 
875. 
876. 
877. 
878. 
879. 
880, 
881, 
882. 
883, 
884. 
885. 
886. 
887, 
888. 


Letteers 
Received. 


7,571 
8,696 
9,516 
11,442 
18,416 
20,271 
22,216 
17,970 
15,623 
16,562 
21,796 
19,815 
27,259 
24,210 
35,372 
37,370 
37,048 
62,932 
96,764 
46,139 
43,620 

37,873 
38,265 


Letters 
Sent. 


679 
299 
654 
078 
709 
361 
786 

673 
927 
512 
079 
429 
419 
,988 
,826 
032 
.674 
471 
075 
147 
465 
.233 
766 


No.  of  cases  of 
Patents,  Copy- 
rights, Trade 
iM.'irks,  &c. 


840 

643 

965 

1,110 

2,035 
2,215 
3,204 
3,072 
4,923 
4-389 
4,271 

4,159 
4,190 

4,474 
5,271 
6,070 

7,391 
7,726 
8,538 
9,346 
9,543 
7,948 
9,649 


Total  Number  of 

Immigrants 

and  Immigrant 

Passengers. 


57,873 
71,448 
74.365 
69,019 
65,722 
89,186 
99,109 
80,022 
43,458 
36,549 
35,285 
40,032 
61,052 
85,850 
117,016 

193,150 
206,898 
166,596 
105,096 
122,581 
175,579 
174,474 
176,462 


Statement  of  Patent  Office- Fees,  &c. 


Year. 

Patents. 

Assignments. 

Caveats. 

Copies. 

Sundries. 

Total. 

1884 

$         Cts. 

58,524  33 
57,77731 
62,263  45 
62,924  44 
60,436  78 
72,411  30 

$     Cts. 

2,471  07 
2,225  63 

2,693  SO 

2,71588 

2,562  22 
3,027  90 

$     Cts. 

1,19860 
1,226  65 
1,054   11 
1,16950 
1,257  40 

1,205  47 

$          CIS. 

89825 

89589 

1,047  90 

1,04431 

97198 

1,267  60 

$        Cts. 

165  22 
5075 

It  11 

1813 

13445 

$         Cts. 

63,257  47 
62,176  23 
67,15387 
67,940  21 
65,246  51 
78,046  72 

1885 

1886 

1887... 

1888.... 

1889.... 
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Statement  of  the  business  of  the  Patent  Office  from  the  Year  1872. 


y\ppIications 

for 

I'iiteiits. 

Patents  and  Certificates  Granted. 

Caveats. 

Assgiiments 
Patents. 

Fees 
Received, 
including 

Patents. 

Certificates. 

Totals. 

Designs 

and  Trade 

Marks. 

1872 

752 
1,124 
1,376 
1,418 

1,548 

1,445 
1,428 
1,358 
1,601 

1,955 
2,266 
2,641 
2,681 
2,518 
2,776 
2,874 
2,747 
3,279 

671 
1,016 
1,218 
1,266 

1,337 
1,277 
1,172 
1,137 
1,252 
1,510 
1,846 
2,178 
2,456 
2,233 
2,610 
2,596 
2,257 
2,725 

671 
1,026 
1,245 
1,323 
1,383 

1-352 
1,268 
1,238 
1,408 
1,732 
2,137 
2,469 
2,623 
2,447 
2,860 
2,850 
2,539 
2,081 

184 
171 
200 

ii 

172 
203 
227 
226 
198 
242 
238 
222 
187 
219 
240 
221 

327 

547 

791 
761 

841 

855 
907 

955 
1,052 
1,172 
1,075 
1,322 
1,335 
1,159 
1,437 

$       cts. 
19,578  65 

'873 

10 
27 
57 
46 

lOI 

156 

222 
291 
291 

z 

250 

28 

356 

29,830  14 
34,301  98 

1875 

34,555  82 

1876 

36,187  63 

iSff?             

35,388  00 

IS78         

33,663  67 

1879        

33,303  60 

1880     

42,141   14 

I88I 

52,856  65 

IS82                

60,811   19 

188^           

73,023  20 

IS84         

69,53069 

1881;      

69,075  21 

1886 

73.949  29 

1S87 

76,13274 

1888 

74,508  37 

l88g                        

87,158  60 

Total  Export  Trade  of  Cattle  from  the  Dominion,  including  Cattle  brought 
in  for  Export  since  1874.     Taken  from  the  Trade  and  Navigation  Reports. 


Horses. 

Cattle. 

Sheep. 

Year. 

Number. 

Value. 

Number. 

Value. 

Number. 

Value. 

1874.                      

5,399 
4,382 
4,299 
8,306 
14,179 
16,629 
21,393 
21,998 
20,920 
13,019 
11,505 
12,310 
16,951 
19,081 
20,397 
17,767 

$ 

570,544 
460,672 
442,338 
779,222 

1.273,728 
1,376,794 
1,880,379 
2,094,037 
2,326,637 
1,633,291 
1,617,829 

1,640,506 
2,232,623 
2,350,926 

2,458,231 
2,170,722 

38^968 
25,357 
22,656 

29,915 
46,569 
54,914 
63,277 
62,106 
66,396 
89,263 
144,441 
92,661 
116,490 
100,747 
102,919 

$ 

951,269 

823,522 

601,448 

715,750 

1,152,334 

2,096,696 

2,764,437 

3,461,871 

2,256,330 

3,898,028 

5,681,082 

7,508,043 

5,916,551 
6,521,320 
5.012,713 
5,708,126 

252,081 
242,438 
141,187 
209,899 
242,989 
308,093 
398,746 
354,155 
311,669 
308,474 
304,403 
335,207 
359,488 
443,628 
395,074 
360,131 

$ 
702,564 

637,561 

1876             

505,538 

583,020 

I878:::::::::::::: 

699.337 

1870                      

988,045 

1880                    

1,422,830 

1881                

1,372,127 

1882         

1,228,957 

1883    

1,388,056 

1884 

1,544,005 

i88[;                  

1,264,811 

1886              

1,184,106 

1887      

1,595.350 

1888    

1,276,046 

1889 

1,263,125 
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Return  of  Manufactures  for  the  Year  ended  oOth  June,  1889. 


Grain,  etc.,  used  fok  Distillation. 

h 

Divisions. 

Malt. 

Indian  Corn. 

Rye. 

Wheat. 

Oats. 

liarley- 

'§. 
1 

Belleville    Ont 

Lbs. 
105,640 
187,200 
130,226 
310,708 
526,558 
1,505,680 
1,555.906 
537,113 

Lbs. 
2,000,100 
3,628,800 
2,507,920 

Lbs. 
570,015 
921,600 
418,071 

Lbs. 
32,047 

Lbs. 

23,845 
100,800 
37,276 

Lbs. 

Llis. 

Lbs. 

2,699,600 

4,838,400 

3,125,540 

310,708 

8,777,290 

42,264,700 

34,083,190 

2,873,513 

Guelph,  Ont 

Perth    Ont 

Prescott,  Ont 

7,019,160 
33,695,550 
26,739,395 

2,075,700 

1,143,602 

6,532,390 

5,276,289 

144,950 

240 
66,800 

87,970 
530,840 
444,800 

59,750 

Windsor,  Ont 

Halifa.x,  N.S 

56,000 

Totals 

4,859,031 

77,666,625 

15,006,917 

99,087 

1,285,281 

56,000 

98,972,941 

Licenses 

Revenue 

Divisions. 

0 

$ 

i;Ll]eville,Onl. 

I 

250 

( nieiph,  Ont .  . 

I 

250 

Hamilton,  Ont 

I 

250 

Perth,  Ont...  . 

2 

500 

Pre.scolt,  Ont  . 

I 

250 

Toronto,  Ont.. 

2 

500 

Windsor,  Ont . 

3 

625 

Halifax,  N.S.  . 

I 

250 

TolaU 

12 

2,875 

Proof  Spirits 

Manufactured  at 

$1.30,  $1.32  and  $1.33 

per  gallon. 


Gallons. 

159,860-95 

280,563-56 

175,050-24 

15,301-14 

473,097-35 

2,547,589-67 

2,049,193-83 

146,851-66 

5,847,508-40 


$         CIS. 

207,819  24 

364,732  60 

227,565  31 

20,197  50 

615,026  54 

3,211,866  54 

2,663,951  95 

194,844  18 

7,506,003  86 


Assessments  to 
jring  production 
up  to  Standard. 

Gal'ns. 

$  cts. 

82 -47 

108  87 

62  ■  63 

145-10 

81  42 
190  29 

(jallons. 

159,860-95 

280,563-56 

175,050-24 

15,383-61 

473,097-35 

2,547,589-67 

2,049,256-46 

146,851-66 


5,847,653-50 


207,819  24 

364,732  60 

227,565  31 

20,3c-    37 

615,026  54 

;, 21 1,866  54 

!,664,033  37 

194,844  18 


7,500,194  15 


Duty 
Collected 
on  Assess- 
ments ; 
Deficiencies, 
and  on 
License 
Fees. 


$   cts. 

1,65643 

4,021  91 

2,368  34 

787  II 

7,202  45 

500  00 

97041 

1,624  65 


19.131  30 


36 
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Comparative  Statement  of  Spirits  manufactured  during  the  Years  ended  30th 
June,  1888  and  1889. 


Grain,  etc.,  used  for  Distillation. 

1 

"  0 

Provinces. 

Malt. 

Indian  Corn. 

Rye. 

Wheat. 

Oats. 

Barley. 

Molasses. 

1^ 

1 888. 

Ontario 

Nova  Scotia .  . 

Ll,s. 
4,213,044 
393,500 

Lbs. 

72,567,691 
1,718,036 

Lbs. 
11,530,004 
92,000 

Lbs. 
2,255,241 
1,568 

Lbs. 

1,274,307 
106,582 

Lbs. 
85,693 
6,200 

Lbs. 

90,499 

Lbs. 
91,925,980 
2,317,886 

Totals.... 

4,606,544 

74,285,727 

11,622,004 

2,256,809 

1,380,889 

91,893 

90,499 

94,243,866 

1889. 

4,321,918 
537,113 

75,590,925 
2,075,700 

14,861,967 
144,950 

99,087 

1,227,531 
57,750 

96,099,428 
2,873,513 

56,000 

Totals.... 

4,859,031 

77,666,625 

15,006,917 

99,087 

1,285,281 

56,000 

98,972,941 

Licenses 

Proof  Spirits 
Manufactured  at 

Assessments  to 
bring  production 
up  to  Standard. 

Duty 
Collected 
on  Assess- 
ments ; 

Provinces. 

d 

Z 

10 

I 

II 

II 

1 

i 

$1.30,  $1.32  and  $1.33 
per  gallon. 

Deficiencies, 
and  on 
License 
Fees. 

1 888. 
Ontario.. 
N.  Scutia 

$ 

2,375 

250 

Gallons. 
5,392,471-97 
I22,II7'06 

$       cts. 

7,010,473 17 
161,24935 

Gallons. 
697-69 
335-32 

$    cts. 

90702 
44262 

Gallons 
5,393,169-66 
122,452-38 

$       cts. 

7,011,380  19 

161,691  97 

$        Cts. 

61,368  75 

1,73900 

Totals. 

2,625 

5,514,589-03 

7,171,72252 

1,033-01 

1,349  64 

5,515,622-04 

7,173,072  16 

63,107  75 

1889. 
Jntario.. 

2,625 
250 

5,700,65674 
146,851.66 

7,311,15968 
194,844  18 

145-10 

190  29 

5,700,801-84 
146,851-66 

7,311,349  97 
194,844  18 

17,50665 
1,624  65 

Totals. 

12 

2,875 

5,847,508-40 

7,506,003  86 

145-10 

19029 

5,847,653-50 

7,506,194  15 

19,131  30 
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Table  showing  the  Annual  Consumption  per  head  of  the  undermentioned 
Articles  paying  Excise  or  Customs  Duties  in  the  respective  Provinces  and  in 
the  Dominion,  since  Confederation. 


1867. 
1S68. 
1869. 
1870. 
1871. 
1872. 
1873- 
1874. 
■875- 
1876. 
1877. 
1878. 
1879. 
1880. 
1881. 
1882. 


Years. 


Ontario. 


Galls. 


Galls. 


Galls. 


Llis. 


Galls 


Quebec. 


Galls 


emails. 


Galls. 


1885. 
1886. 
1887. 
1888. 
1889. 


1-534 
I  093 
1-298 
I  -420 
1-539 
I  444 

1-923 

I  256 

I  369 

I  019 

I  002 

1-404 

-708 

-936 

I  -on 

1-075 

-987 

1-334 

■654 

■689 

-580 

-732 


2-156 
2-172 

2  072 
3-758 
3-005 
3-522 
3-379 
3-696 

3-383 
3-109 

3-013 
3-281 
3-478 
3-548 
4-250 
4-508 
4-519 

3  990 
4.220 

4555 
4-856 
4852 


■034 
■055 
•057 
-082 
•094 
■103 
•055 
065 
028 
-021 
•030 
020 
025 
029 
-037 
030 
-028 
020 
020 
022 
025 


1-596 

1-569 

1-831 

1.626 

2-179 

1-68 

2-079 

1-723 

2-032 

1-971 

1-879 

1-907 

1-958 

2008 

2-068 

2-183 

2 -260 

2-175 
1-502 
1-905 
1-868 
1-912 


•094 

-836 

1-537 

2-388 

1  -690 

2  032 
2  292 
2-244 
2-325 
1-842 


Average . 


1-136 


3  606 


•044 


1905 


r-278 

■801 
1-247 
1-377 
1-540 
1-541 
1614 
I-215 
1-262 
1-128 
1-126 
I  -072 

■869 
1-150 
1-248 
1-380 
1-271 
I  -211 

■920 
1-027 

■927 
I  080 
1-195 


2-319 
2- 120 
1-988 
2-065 
2- 172 
2-468 
2-273 

2-322 

2-212 
2-108 
1-872 

1  660 
I-59S 
1-723 
2-004 
1-967 

2  067 
1-952 
2 -207 
2-578 
2  609 
2544 
2-128 


-308 
•263 
351 
-354 
■443 
•387 
-478 
■259 
■387 
•208 
■223 
■230 
-183 
-236 
-276 
•304 
•265 
-243 
-230 
•225 

-235 
•236 
-287 


I  -S04 
1-966 
2 -692 
2-588 
2-879 
2-524 
3-414 
2-307 
2-744 
2-086 
1-997 

I  939 
1-73S 
2-iiS 
2-279 
2-474 
3-224 
3-767 
3-327 
2-774 
2822 
2-945 


-073 
-054 
-279 
-189 
-501 
-193 
•361 
•318 
-476 
•28S 


2-564 
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Table  showing  the  Annual  Consumption  per  head  of  the 
in  tlie  respective  Provinces  and  in 


New  Brunswick. 


1867 

1868 

1869 

1870 

187 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

188 

1882 

1883 

1884 

1885 

1886 

1887 

1 888 


Galls 


Lbs. 


Galls 


Nova  Scotia. 


c     I      ^ 


(lalls    Galls. 


GalL 


Lbs. 


Prince  Edward  Island. 


Galls 


Gall; 


Galls 


(;alls 


1-050 

■867 

I  074 

1214 

1-254 

I  358 

I  -362 

1-057 

•950 

-742 

-886 

•756 

■590 

•753 

■883 

•932 

-815 

•753 

■560 

-578 

■515 
-605 


519 
■995 
•634 
•613 
•751 
•837 
■708 

■639 
•636 
•633 
•782 
•646 
•486 
•456 
•649 
•790 
•805 
•859 
•973 
■912 
•927 
•948 


•736 


•209 
•071 
•100 
•128 
•12S 

•151 

-201 

•066 

•087 

•064 

•056 

•059 

•025 

•044 

•049 

•058 

•056 

-044 

•044 

•032 

•036 

•040 


2-66i 
1734 
2-425 
2.536 
2-557 
2-i8i 

2-472 

1794 
2-405 

2-609 

2 -46 1 
2-251 
2-447 
2-548 
2.517 
2-627 
1-792 
2-130 
1-646 
1-638 
1-716 
1-967 


■480 

•443 

•712 

1-050 

747 
•860 
-968 
•950 
-968 
1-092 


•080    2-232 


•450 
•825 
•859 
I -08 1 
•986 
■954 
-916 
-811 
-996 
794 
-828 
•767 
•519 
-603 
•690 
•629 
•782 
•772 
-807 
•634 
•S97 
1-127 


•909 

742 

•692 

759 

-827 

•839 

-928 

-689 

•653 

■659 

■492 

•516 

•430 

•527 

•539 

•579 

•573 

•536 

■463 

•441 

•363 

•456 

-619      "806 


•193 
•075 
•081 
•1x8 
•133 
-100 

•133 
062 
077 
064 
•050 
•058 
-031 
-049 
-062 
•063 
-061 
•054 
•060 
•032 


•143 

1.895 
2-128 
1-830 
2-473 
1-612 
2-125 
1-639 
2-226 
1-876 
1-754 
1-679 
1-812 
1-841 
1-870 
1-842 
1-811 
1-985 
I -416 
1-355 


-038  I  I  -643 
•047     1  -624 


075     1753 


-480 
■347 
-471 
•581 
-564 
-629 
•653 
-755 
•815 
-660 


•849 
-748 
-416 
-609 
•425 
•530 
•425 
-410 
•337 
-412 

-551 
•241 
-23S 
■197 
•456 


■932 
•875 
-651 
-516 
•561 
-381 
-269 
-174 
•209 
•296 
•330 
•406 
-328 
-523 
•461 


■045 
■025 
-036 
-014 
■019 
■013 
-030 
-009 
-009 
-014 
-021 
-009 
-003 
-025 


1-706 
1-588 
1-594 
I -618 
1-327 
1-287 
1.066 
1-107 
1-228 
1-348 
1-587 

1-462 
1-467 


-662 
-717 


I -415 
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njidermentioned  Articles  paying-  Excise  or  Customs  Duties 
the  Dominion,  since  Confederation. 


Manitoba  and 
North-West  Territories. 

British  Coi.umiua. 

Dominion, 

1 

i 
^ 

■5 

■7! 

« 

s 

5 

§ 

(ialls 

Galls. 

Galls 

Lbs. 

Gals 

Galls. 

Galls. 

Galls. 

Galls. 

Gals 

Galls. 
I -621 

Galls. 

1-973 
2-269 
2-290 
2-163 
2-490 
2-774 
3-188 
3-012 
3-091 
2-454 

Galls 
•09S 
•174 
-115 
-195 

-259 
-257 

•2^8 

Galls. 
1-815 
1-738 
1-755 
2-190 

Galls. 

1-604 
I -124 
1-434 
1-578 
1-723 
1-682 

-193 

-575 

I -103 

I -591 
1-302 
1-387 
I -618 
1-589 
1-360 

2 -48 1 
1-999 
2-566 

1-915 
2-316 

1-994 
1-394 
1-204 

•288 

•149 
•177 

726 

I -077 

-205 

2-582 

■185 

1-288 

3-478 

-430 

2-936 

■598 

•294 

•6a7 

-012 

2-275 

•128 

1-089 

3-196 

330 

2-723 

■754 

-975 

2.322 

-096 

2-051 

1-103 

•533 

1-468 

•053 

3-676 

1-397 

3-422 

-454 

3-118 

-960 

2-169 

-096 

1-976 

•814 

1-851 

-072 

4-051 

1-819 

3-349 

-519 

3-389 

1-131 

2-209 

-104 

1-954 

•813 

2-479 

•053 

4-270 

i-oio 

3-187 

-410 

2-132 

-71S 

2-248 

•077 

•1-936 

■385 

1-156 

-010 

I -31 1 

1-038 

2-699 

-417 

2-886 

■922 

2-293 

•099 

2-035 

... 

767 

2-150 

-072 

2-460 

1-330 

3-211 

-667 

3-491 

I -009 

2-747 

-120 

2-150 

■840 

2-8i8 

•094 

2-638 

1-526 

4-080 

•803 

4-464 

1-090 

2-882 

-135 

2-280 

•677 

2-208 

•043 

2-341 

1-459 

4-863 

•860 

3-896 

•998 

2-924 

•117 

2-476 

•592 

1-605 

•043 

2-051 

1-750 

5-192 

■980 

2-945 

I-I26 

2-639 

-109 

2-623 

•490 

1-722 

•040 

2-017 

1-633 

5-471 

-899 

2-561 

-711 

2839 

•no 

2-052 

■456 

1-826 

■033     I  -420 

1-563 

5-858 

•878 

5-545 

-746 

3-084 

-095 

2-062 

•275 

I  679 

•034 

1-412 

I -600 

6-744 

-395 

2-471 

-645 

3-247 

■094 

2-093 

•609 

3-080 

-062 

2-527 

1-956 

8-122 

•526 

2-263 

-776 

3-263 

•097 

2-IS3 

•591 

1-839 

•059 

2-502 

I -461 

4.491 

•612 

3-201 

1-176 

2633 

•143 

2-II6 

Average. 

294 


Department  of  Inland  Revenue. 


Table  showing  the  Revenue  per  head  derived  annually  since 
Excise  or  Customs  Duties  in  the  respec- 


868 

869 

870 

871 

872 

873 

874 

875 

876 

877 

878 

879 

880 

881 

882 

883 

884 

885 

886 

887 

888 

889 

Average 


Ontario. 


$ 

I  ■  109 

•841 

■997 

I  080 

I  182 

I  115 

1-507 

1-150 

1-258 

-927 

-912 

1-283 

•720 

•96 

1-030 

I  •  121 

1-008 

1-350 

-869 

•910 

-812 

-983 

I  052 


■014 
019 
021 

■030 

-033 
042 

-033 
-031 

021 

012 
■019 
•016 

021 
•026 
-031 
•025 
■023 
-019 
•017 
-018 

020 
-023 


•163 
-169 
-209 
-265 
•368 
■286 
•351 
-379 
-443 
-425 
■410 
■424 
-422 

■437 
•460 

■444 
-324 
•322 
-346 
■450 
-406 
-469 
-362 


006 
061 
•105 
•130 
-  no 
•135 
■154 
-150 
•153 
•126 


Quebec. 


I- 001 
•666 
1016 
I -127 
1-259 
1-258 
1-349 
I  -200 
I -269 

I     lOI 

1 .100 
i-o68 
-950 
1-246 
1-355 
1-513 
I -381 
1-317 
1-312 
I  -462 
1-351 
1-567 

I  -221 


•III 
•082 
•078 
•082 
•  lOI 
•107 
•097 

•no 
•081 
•092 
•119 
•079 

052 
•059 
•069 

065 

067 
-082 

052 
•068 
•071 
•070 
-081 


-094 
-074 
-099 
-106 
-134 
- 122 
•162 
■134 
-153 
•  no 

-  112 
-118 
-124 
-165 
•197 
206 
•177 
■157 
•152 

■153 
-156 
•156 
-139 
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Confederatiou    from    tlie    underuientioned    Articles    paying 
tive  Provinces  and  in  the  Dominion. 


New  Brunswick. 


$ 

•068 
027 

•035 
•048 
050 

•057 

■075 
•044 

■043 
•043 
•033 
•039 
022 

■039 
•044 
•045 
040 
•031 

•033 
024 

•027 
029 
040 


030 
■049 
•038 
■039 
•047 
•055 
■053 
•047 

046 
■039 
■074 
•051 
•028 
•028 

■039 
■051 
•049 

046 
•039 
•044 
•048 

050 
■045 


•157 
216 
■287 
■405 
•416 
■347 
•404 
•389 
■406 
•540 
■537 
■493 
■509 
•539 
■543 
•504 
■257 
•312 
•385 
■375 

■435 
■401 


Nova  Scotia. 


•894 
■706 
■652 
•766 
•765 
■7S0 
■S87 
•788 
•746 
■750 
•552 
■587 
•532 
•646 
■665 
■717 
•716 
•667 
■763 
•700 
612 
•744 
•710 


■033 
•057 

•055 
■066 
•057 
060 
•059 

•057 
•049 

072 
■079 

063 
■036 

•039 
•038 
•044 
•044I 
•038 
030 
026 
■039 
•048 
•049 


•045 
030 

•034 
050 
•054 
042 
056 
•044' 
■038 
•044 
036 
•039 
■032 
•047 

•055 
056 
•052 

•043 
•048 
■031 
•035 
•038 

•043 


$ 

■  112 
■200 
■244 
•290 
■386 
•251 
•337 
•333 
■455 
•384 
•36s 
■351 
•370 
•380 
•385 
■342 
•236 
•26.S 
•318 
■316 
■340 
■360 
319 


•048 
•045 

■043 
•045 
046 
•075 
•079 
•083 

■095 
•066 


Prince  Edward  Island 


•976 
•851 
•469 
■687 
■525 
•673 

547 
•537 
■445 

546 
•983 
■362 

^I6 
•345 

597 


■046 
•052 
■047 
029 
021 
■017 
012 
010 
•013 
•018 
021 
021 
•017 
02: 


•052 

•033 
002 
■027 
•015 
•018 
012 
•025 
•008 
■008 
•013 
■017 
•008 
•003 
•017 


"344 
•319 
■319 
•325 
268 
260 

215 
201 
149 
163 
•318 
134 
294 
270 
262 
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Table  showing  tlie  Revenue  per  head  derived  annually  since  Confederation  from 
the  undermentioned  Articles  paying  Excise  or  Customs  Duties  in  the 
respective  Provinces  and  in  the  Dominion. 


Years. 


1868. 


1870. 


1871. 
1S72. 
1873- 
1874- 
1875 
1876. 
1877- 
1878. 


1880. 

1881. 

1882. 

1883 

1884. 

1885. 

1886. 

1887. 


Manitoba  and 
North-West  Territories. 


Average.  . 


•776 
•294 
•534 
•905 
•864 
•400 
■810 
■958 
715 
•631 
■672 
•622 
•390 
•842 
■672 


■037 
•036 
•096 
•106 
•087 
■041 
•086 

•143 
•125 
•087 
•097 
•091 
.077 
■136 
•089 


•108 
•014 
■039 
•051 
•046 
•008 
■139 
•112 

■039 
■036 
•032 
•022 
.024 

•043 
■050 


•557 
•914 
■043 
•989 
•275 
•564 
•508 
■347 
•306 

■253 
•401 
.328 
•564 
•552 


•033 
•021 


British  Columbia. 


1-545 
1-289 
1-647 
2-163 
1-331 
1-342 
1-691 
1-918 
1-828 
2-182 
2-615 
2-472 
2-675 
2-151 
1-989 


•254 
•230 
•231 
-338 
-198 
-151 
-1S2 
-023 
■299 
•283 
-263 
•330 
-332 
-378 
-249 


•283 
•325 
•351 
-281 

-287 
■443 
-486 

■537 
-583 
■536 
-523 
•326 
-434 
-398 


1-003 

-887 

1-057 

1-147 

•928 

-S33 

I -017 

i-i6o 

-86 

-836 

i-ii8 

-938 

•843 

•837 

-961 


Dominion. 


■7! 

1 

c 

1 

0 
H 

$ 

$ 

$ 

$ 

1-028 

-097 

-043 

-176 

-761 

-092 

-037 

-193 

-962 

-085 

-049 

■259 

1-059 

-095 

-056 

-336 

I -160 

-108 

-070 

•422 

I-I35 

-120 

-066 

-350 

1-363 

-119 

•086 

-442 

1-127 

-114 

■069 

-428 

1-182 

•098 

-075 

•513 

•949 

-109 

-057 

•446 

-927 

•147 

•052 

-439 

1-095 

•125 

-057 

•449 

-772 

-081 

-055 

•428 

•990 

-081 

-073 

-443 

1-084 

-098 

-092 

-485 

1-1S6 

-103 

-097 

-473 

1-074 

-104 

-082 

-365 

1-19S 

-III 

-074 

-393 

1-007 

-091 

-074 

-502 

1-045 

•100 

•066 

-514 

■944 

no 

-066 

-509 

1-107 

-114 
-105 

-068 

-665 

-529 
•413 

1-052 

•061 

•077 

076 
■084 
•103 
•098 
•105 
•084 
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Table  showing  Sub-division  or  Settlement  Survey  work  completed  each  Year 
since  the  commencement  to  the  Year  1889. 


Acres. 
Previous  to  June,  1S73 ....     4,792,292 
In  1874 4,237,864 


1875. 
1876. 
1877. 
1878. 
1879. 
1880. 
1881. 


665,000 

420,507 

231,691 

306,936 

1,130,482 

4,472,000 

8,147,000 


No.  of  Farms 
of  160 
acres  each. 
29,952 

26,487 

4,156 

2,628 

1,448 

1,918 

7,066 

27,950 

50,919 


Carried  forward  . .   24,403,772 


[52,524 


.\cres. 

Brought  forward. .  24,403,771 

In  1882 9,460,000 

1883 27,000,000 

1884 6,400,000 

1885 391,680 

1886 1,379,010 

1887 643,710 

1888 1,131,840 

1889 516,960 


No.  of  Farms 

of  160 

acres  each. 

152,524 

59,125 
168,750 
40,000 
2,448 
8,620 
4,023 
7,074 


71,326,972        445,795 


Table  of  Distances  from  Fort  McPhei 


Miles. 

Mackenzie  River  proper 32 'i 

Red  River 60T 

A    large   river  entering  on   the  east  side, 

name  unknown I20'5 

Loon  River 250-8 

Hare  Intlian  River 272*4 

Fort  Good  Hope 2747 

Ramparts 283  "6 

Beaver  River 295  7 

Sans  Sault  Rapids 3227 

Mountain  River 323  3 

Carcajou  River 328  o 

(jreal  Bear  River 444 "O 

Fort  Norman 444 '2 

Gravel  River 509.3 

Riv.  Ic  Vicux  (irand  Lac 550'S 

]'"i)rl  Wrigley 624*5 

37 


Miles. 
River  between  Two  Mountains 628*0 

Willow  Lake  River 667  'o 

Ne-hauner  River 683*3 

Fort  .Simpson 758*5 

Head  of  Line S29. 5 

Yellow  Knife  River    855*6 

Little  Lake S92.0 

Fort   Providence 916*0 

Great  .Slave  Lake *. . .      962*0 

Hay  River 997-0 

Buffalo  River    1,024*0 

Buffalo  Creek 1,071  'O 

Fort    Resolution 1,083*0 

I'"rt  •'•^n'ith 1,273*5 

Head  of  Rapids 1,287*5 

Peace  River 1,358*9 

Fort  Chijicwyan 1,390*0 
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Dates  of  the  Opening  and  Closing  of  the  Mackenzie  River. 
FORT  NORMAN— Latitude  about  65^ 


Year. 


1872 

1873 

1874 

1875 

1S76 

1877 

1878 

1879 

1880 

1881 

1S82 

1883   

1884 

1885 

1886 

1887 

1888 

*  River 


Ice  Broke  Up. 


Not  given . 
May    17... 

do     25 . . . 

do     24 . . . 

do     19... 

do  12... 
Not  given. 
May     9 .  .  . 

do  22 . . . 
Not  given. 
May   14. . . 

do  * 1 1 . . . 

do  28 . . . 
No  record. 

do 
May  24 . . . 

do     19. 


First  Snow. 


September  28 
do  28 

October  15.. 
Not  given . .  . . 
October  10.  .  . 
-September   25, 

do 
Octol:)er 

do 

do 

do 

do 


28 


Rest  of  record  lost . 

No  record 

do         

September  23 


First  Ice  Formed. 


October   7 . . . 

do     21... 

November   2. 

October2^.  .  . 


do     14. 
do     24 . 

No  record. 

October  18. 

do       5- 


River  Closed. 


November    8, 
do  12, 

do  18, 

do  9, 

do 
Not   given 
November 

do 

do 

do 

do 

do 


No  record. 
November  13. 


was  not  clear  of  Ice  this  year  until  May  28 


FORT    SIMPSON— Latitude  6i°  52'  N. 


Year. 


876. 
877. 
878. 
879. 


884. 
885. 
886. 


Ice  Broke  Up. 


May    14. . . 

do       8 

do       8 

do       7 

do     13 

do       7 

do       I . 

do     12 

do       2 

do     13 

First  Drift  Ice. 


November  4 . . 
do  I.. 
October  16.  . . 
November  12. 
do  2. 

October  12.  . . 
November  i . 
October  28*. . 

do       II... 

do       28... 

do       30. . . 


River  Closed. 


November  17. 
do  28, 
do 
do 
do 
do 
do 
do 
do 
do 
do 


*  The  first  drift  ice  in  the  Mackenzie  this  year  was  seen  November  ist. 
The  dates  of  the  breaking  up  of  the  ice  in  the  Mackenzie  above  the  Liard  for  the  same  years  are  as 
follows:- 1876,  not  given;     1877,  May   19th;      1878,  May   17th;      1879,  May   19th;     1880,   May   19th- 
1881,  May  19th  ;  1882,  May  20th  ;   1883,  May  5th  ;  1884,  May  14th  ;  1885,  May  7th  ;  1886,  May  27th.     ' 

ATHABASCA   RIVER— Latitude  56°  40'. 


Year. 

Ice  Broke  Up. 

First  Drift  Ice. 

Ice  .Set, 
River  Closed. 

1878 

April  18 

No  record. 

1879 

No  record 

do       26 

1880 

No  record. 
November  12. 

do            8. 

do          ID. 
October  28. 
November  13. 

do          14. 
October  24. 
Novcm])er    9. 

1881 

1882 

do     24. . 

1883 

1884 

1885 

do     25 

October  30 

do       18 

do     27 

do       9 

1886 

do     16 

1887 

1888 

do     27 

M.nv    A 

October   22 

■  In  these  years  the  river  becan 
closed  the  river. 


clear  of  ice  for 


time,  after  which  drift 


again  appeared,  until  finally  the  ice  set  ,-ind 
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DEPARTMENT  OF  INDIAN  AFFAIRS. 


Statement  of  Revenue  tind  Expenditure  under  Indian  Trust  and  Consolidated 
Funds  since  Confederation. 


Reve 

NUE. 

Expenditure. 

Year. 

From  land  sales,  timber 

dues,  dues  on  stone 

quarried,  rents,  fines. 

and  fees. 

From  Interest 
on  Capital. 

Under 
Trust  Fund. 

Under 
Consolidated  Funds. 

$          CIS. 

$        cts. 

$          Cts. 

$          Cts. 

1867-68    ... 
1868-69.... 

1869-70 

1870-71.... 
1871-72.... 
1872-73.... 

1 873-74- ■■• 
I874-75•••• 
1875-76.... 

41,749  09 
58,686   51 
61,455   09 
92,007    17 

111,705  73 
65,246  77 
83,541  20 
83.325  13 
66,771  21 

101,718    89 

147,142   60 
165,320  91 
167,388    10 
186,012    12 

104,193    96 

"6,933  33 
145,225  00 
149,414  27 
150,972  62 
150,083  68 
154,617  12 
155.928  71 

186,754  59 
190,339  53 
213,515  12 
198,675  83 
201,137  19 

234,721    63 

1876-77.... 

89,706  07 

159,066  32 

220,866  20 

307,276   70 

1877-78.... 

95,576  92 

160,568  69 

244,280  20 

468,266   30 

1878-79.... 

72,457  65 

159.894  13 

281,627  38 

462,527   29 

1879-80.... 

97,917  95 

159,984  40 

214.574  87 

667,171   07 

1880-81.... 

90,028  90 

163,292  28 

227,782  78 

880,047    17 

1881-82.... 

"5.937  09 

166,513  53 

257,277  97 

1,151,114  40 

1882-83.... 

94,876  17 

161,362  23 

278,571  08 

1,081,361    46 

1883-84.... 

203,723  38 

153,816  74 

271,457  90 

1,082,173  86 

1884-85.... 

89.485  69 

159.337  99 

297,787  76 

1,072,574  06 

1885-86.... 

106,873  53 

159,268  00 

281,019  58 

1,159,568  64 

1886-87.... 

129,684  21 

159,806  05 

320,708  33 

1,147,724  69 

1887-88.... 

104,226  30 

160,662  12 

284,206  92 

955."6  45 

1888-89.... 

194,258  30 

161,523  36 

289,765  53 

1,074,235  86 
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Summary  of  the  Mineral  Production  of  Canada. 
(Subject  to  Revisiorij. 


1888. 


Name  of  Prc 


Quantity. 


Antimony tons 

Arsenic " 

Asl^estos " 

Baryta " 

*Bricks thousands 

*Building  Stone cub.  yds. 

Cement bbl 

Charcoal bush. 

Coal tons 

Coke   " 

Copper lbs. 

Felspar tons 

Fertilizers " 

Fire  Clay " 

Flag  Stones sq.  ft. 

*Glass 


55 
6,014 


Gold  (e) ozs 

Granite tons 

(Iraphite 

Grindstones 

*Gypsum 

*Iron 

Iron  Ore ... 

Lead 

*Linie 


.  galls. 


lbs. 

bush. 

Limestone,  for  flux tons 

Manganese  Ore     

Marble  and  Serpentine 

Mica 

Mineral  Paints 

Mineral  Water 

"Miscellaneous  Clay  i'roducts 

Moulding  .Sand tons 

rctrcjlcum    bbls. 

*i'hosphate tons 

I'ig  Iron " 

Platinum ozs. 

Pottery  ware 

Pyrites tons. 

•Salt " 

Sand  and  Gravel  (exports) " 

Sewer  Pipes  and  Tiles 

.Silver ozs. 

Slate tons. 

.Soajistone " 

Steel " 

Sulphuric  Acid lbs. 

Terra  cotta 

"Tiles thousands 

Whiting tons 

Estimated  value  of  mineral  products  not  returned 
(principally  nickel,  iron,  mica  and  structural 
materials) 


Total 


190,724 

310,582 

90,474 

1,426,800 

2,719,469 

54,539 

6,810,952 

510 

775 

400 

14,000 


61,799 

12,535 
220 

3,385 

209,201 

58,783 

84,181 

164,000 

2,278,678 

22,122 

1,447 

980 


794 
404,600 


704,690 

30-540 

25,921 

1,000 


68,047 

24,716 

451.195 


378,675 

6,935 

•95 

26,333 

'0,998,713 


10,286 


Quantity. 


424,350 


1,252,667 

899,105 

69.790 

83,573 

5,570,742 

155.043 

885,424 

5,100 

26,606 

4,800 

1,400 

150,000 

1,116,145 

78,624 

1,630 

30,163 

193,658 

2,210,062 

151,640 

5,863 

265,208 

21,909 

31,814 

980 


15,280 

37,360 

239,385 


672,978 

312,182 

499,859 

4,500 


306,212 
110,387 
69,506 


343.848 
119,160 
1,020 
917,822 
148,482 


130,871 


1.933.752 


19,500,000 


345 

30 

4,404 

1,100 

165,818 

411.570 

50,668 

1,500,000 

2,658,134 

45.373 
5,562,864 


548 
64,800 


61,310 

21.352 

150 

5.764 

175.887 

44,949 

78,587 

674,500 

2,216,764 

16,857 

1,801 

191 

29,025 

397 
124,850 


169 

733.564 

22,485 

21,799 

1,500 


63,479 

59,070 

260,929 


5.314 

140 

9,553 

,727,220 


7.518 
30 


$ 

3,696 

1,200 

255,007 

3.850 

1,036,746 

641,712 

35.593 

87,000 

5.259.832 

134,181 

667,543 


21,600 


6,580 

375.000 

,098,610 

147,305 

1,200 

51,129 

179,393 

•592,931 

152,068 

27,472 

339,951 

16,533 

47,944 

3,100 

30,207 

7,900 

11,456 


845 
755.571 
242,285 

313,235 
6,000 

27.750 
285,656 
185,460 

38,398 
266,320 
395.377 

90,689 

280 

472,611 

>2i,5i5 

49,800 

114.057 

240 


897,172 


16,500,000 


*  Some  returns  yet  to  be  received. 
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ABSTRACT   OF  ANNUAL  STATEMENTS   OF   THE   PRINCIPAL 
BANKS   IN   CANADA. 


THE  HANK  OF  MONTRPIAL. 


niRKCTORS'   ANNUAL    REPORT    FOR    189O. 

The  Directors  beg  to  present  the  seventy-second 
annual  report  showing  the  result  of  the  Bank's  busi- 
ness for  the  year  ending  30th  April,  1890  : — 
Balance  of  profit  and  loss  account,  30th 

April,  1890 $817,417  53 

Less  amount  reserved  for  rebate  on  bills 

discounted  and  current 200,000  00 


$617,417  53 
Profits  for  the  year  ended  30th  April, 
1S90,    after    deducting    charges     of 
nianr.gement,   and  making  full    pro- 
vision for  all  bad  and  doubtful  debts.  1,377,301  21 


Dividend  5  per  cent,  jxiid 
1st   December,  1890. . 

Dividend  5  per  cent,  pay- 
able 1st  June,  1890. . . 


$1,994,728  85 


$600,000  00 


600,000  00 


1,200,000  00 


Balance  of  jirofit  and  loss  carried  for- 
ward      $794,728  85 

The  principal  feature  in  the  annexed  statements 
as  compared  with  those  of  last  year  is  the  falling  off 
in  the  deposit.s,  cau.sed  chiefly  by  the  withdrawal  of 
Government  moneys. 

The  amount  carried  forward  at  credit  of  Profit  and 
Loss  account  is  somewhat  less  than  last  year  ;  but  it 
will  be  observed  that  $200,000  have  been  appro- 
priated to  provide  for  rebate  on  l)ills  under  discount, 
in  accordance  with  the  recommendation  adopted  at 
the  annual  meeting  last  June. 

Beyond  these  two  points  there  is  nothing  in  the 
statements  calling  f(jr  special  mention  or  remark. 

As  indicated  in  the  last  annual  report  a  commo- 
dious and  substantial  building  has  been  erected  on 
the  corner  of  .St.  Catherine  and  Mansfield  streets  in 
this  city  for  occupation  by  the  West  F^nd  branch  of 
the  bank,  and  in  the  building  are  also  fire  and  burglar 
proof  safety  vaults  for  rent,  for  the  accommodaticm 
of  parties  desiring  to  have  their  securities  in  a  safe 
place. 

The  head  office  and  all  the  branches  have  passed 
through  the  usual  inspection  during  the  year. 

The  .shareholders  arc  aware  that  there  has  been 
im])ortant  legislation  in  the  session  of  Parliament 
just  closed,  bearing  ujjon  Hanking,  which  has  resulted 
in  a  comprehensive  Bank  Act  to  go  into  force  on  1st 
Tuly,  1 89 1,  and  to  take  the  place  of  the  existing 
Act. 

Do.NAi.i)  A.   .Smmii, 

President. 

3S 


GENERAL    STATEMENT    3OTH    APRIL,    189O. 

Liabilities. 

Capital  stock $12,000,000 

Rest $6,000,000  00 

Balance    of     profits 

carried  forward  . .  794,728  85 


$6,794,728  85 
Unclamied  dividends  '1,479  52 
Amount  reserved  for 
rebate  on  bills  dis- 
counted  and  cur- 
rent             200,000  00 

Half- yearly  divi- 
dend, payable  I  si 
June,  1800 6c  ■),ooo  00 


Amount  of  notes  of 
the  Bank  in  circu- 
lation     $5,275,284  00 

Deposits  not  l)earing 

interest 6,773,986  96 

Deposits  bearing  in- 
terest      14,434,41480 

Balances  due  toother 

Banks  in  Canada.  76,554  75 


7,606,208  37 
$19,606,208  37 


26,560,240  51 
546,166,448  88 


:)I(1  and  silver  coin 

current $1,996,040  72 

Government  demand 

notes 2,035,697  25 

Balances    due    from 

other     Banks      in 

Ganada 185,943  67 

Due  from  agencies  of 

this  Bank  and  other 

Banks,  in   foreign 

countries 5,404,870  87 

Due  from  agencies  of 

tliisBankandother 

Panks  in  (neat 

Britain 839,077  81 

$10,461,630  32 


Notes  and  che(|uesof 
oilier  Banks. , 


949,742   16 


-$11,411,372  48 
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Btmight  fonvard $r 

Dominion   Government    bonds    and 
other  public  securities 

Bank     premises     at    Montreal    and 
branches 

Loans  and  bills  discounted,  and  other 
securities  and  as- 
sets   $32,663,629  54 

Debts  secured  by 
mortgage  or  other- 
wise   87,545  73 

Overdue  debts  not 
specially  secured 
(estimated  loss 
provided   for) 75.90i    13 


,372 


,^28,000  00 


600,000  00 


2,827,076  40 


W.J. 


$46,166,448  88 

Buchanan, 

General  :Manager. 


The  President,  Sir  Donald  A.  Smith,  in  moving 
the  adoption  of  the  annual  report  said  : 

Gentlemen,— You  have  just  heard  the  report  read 
and  I  do  not  intend  to  occupy  your  time  with  any 
remarks  upon  it  or  to  go  into  details,  for  although,  in 
common  with  my  colleagues  in  the  direction,  we 
have  a  general,  and  we  hojje  an  intimate  knowledge 
of  the  affairs  of  the  Bank,  still  the  General  Manager 
and  Assisstant  Goiieral  Manager  are  much  more  con- 
versant with  the  details  of  the  business,  and  you  will 
have  from  the  General  Manager  a  statement  such  as, 
I  trust,  in  fact  I  am  sure,  will  be  in  every  way  satis- 
factory to  the  shareholders.  I  will  just  touch  lightly 
on  the  question  of  profits  for  the  last  year. 

The  balance  of  profit  and  loss  account  on  the  30th 
April,  1889,  was  $817,417.53,  less  amount  reserved 
for  rebate  on  bills  discounted  and  current,  $200,000. 
This  latter,  you  will  see,  is  an  item  which  does  not 
appear  in  former  statements,  but  at  your  last  annual 
meeting  you  expressed  your  desire  that  this  should 
be  taken  into  account,  and  it  has  been  accordingly 
done  during  the  year  just  passed. 

For  1888  the  balance  of  profits  was  $690,241.52, 
but  there  was  no  such  reduction  as  that  I  have 
spoken  of,  viz.,  $200,000  reserved  for  bills  discount- 
ed and  current.  The  profits  of  the  year  ending 
30th  April,  1890,  after  deducting  charges  of  manage- 
ment and  making  full  provision  for  bad  and  doubtful 
debts  was  $i,377>3"-32,  as  against  $1,377,176.01 
in  the  preceding  year.  The  two  half-yearly  divi- 
dends on  both  occasions  amounted  for  the  whole 
year  to  $1,200,000,  and  the  balance  to  profit  and 
loss  account  carried  forward  is  $794,728.85,  as 
against  $817,417-53  the  preceding  year ;  but  if  the 
$200,000  had  not  been  deducted  this  year,  it  would 
actually  be  $994,728.85.  Considering  the  circum- 
stances of  the  year,  we  think  that,  as  a  whole,  the 
Bank  has  done  very  well  for  its  shareholders. 

We  are  not  much  given  to  prophesying  in  this 
Bank,  bnt  last  year  we  mentioned  that  if  the  crops 
were  good  we  expected  to  have  a  very  .satisfactory 
result  from  the  business.  The  harvest,  however,  did 
not  turn  out  equal  to  the  expectations,  for  in  the 
early  part  of  the  year  it  was  very  promising  indeed. 
Unfo;lunately  there  was  a  very  great  drought,  and 
that  interfered  to  a  large  extent  with  the  crops.  Al- 
together, in  fact,  the  condition  of  business  through- 
out the  country  did  not  come  u]:)  to  the  expectations 
of  the  early  part  of  the  year.  This  year,  again,  the 
prospects  are  very  good. 


We  have  had  copious  rains,  and  in  that  portion  of 
the  country  where  it  was  most  needed,  in  the  great 
Northwest,  where  they  had  a  continued  drought  for 
three  years  previons.  The  lands  there  have  been 
very  much  in  need  of  moisture  at  the  proper  time  for 
the  growth  and  ripening  of  the  crops.  This  year 
they  have  had  an  unusually  great  fall  of  snow,  and 
happily  throughout  the  spring  they  have  also  had 
abundance  of  rain,  so  that  they  look  forward  now 
with  very  great  hope,  with  much  expectation  in  fact, 
to  bountiful  crops.  I  may  mention,  however,  that 
although  the  condition  of  business  was  not  what  we 
had  hoped  it  would  be,  yet  we  do  not  mean  to  say  that 
it  was  very  l)ad,  and  I  think  we  are  justified  in  tak- 
ing a  somewhat  l\opeful  view  of  the  country  and  of 
our  position.  When  we  see  that  the  principal  rail- 
roads throughout  the  last  year  were  able,  not  only  to 
keep  up  their  earnings  to  what  they  were  the  year 
before,  but  that  they  have  had  a  very  considerable 
increase,  it  shows  that  the  volume  of  traffic  was 
greatly  augmented,  because  the  gain  is  not  to  be  ac- 
counted for  by  higher  rates  ;  on  the  contrary,  I  be- 
lieve with  regard  to  all  the  railways  that  any  differ- 
ence there  may  have  been  was  in  the  direction  of  a 
diminution  of  the  rates.  Your  directors  do  not  for  a 
moment  pretend  to  say  that  the  management  of  the 
Bank  has  been  faultless,  but  they  do  aver  that  it  has 
been  their  endeavor  to  promote  your  interests  to  the 
very  best  of  their  ability,  and  we  know  that  as  with 
individuals  so  it  is  with  corporations.  It  is  not  that 
they  are  perfect,  but  that  those  are  the  successful 
directors  or  the  successful  corporations  who  make 
the  fewest  mistakes. 

We  have  much  that  ought  to  make  us  look  for- 
ward hopefully.  We  have  a  net-work  of  railways 
now  very  complete  throughout  the  old  provinces  ;  we 
have  in  the  Northwest  a  road  running  to  the  Pacific, 
and  we  have  now  direct  connection  with  the  East, 
and  in  a  very  short  time  we  shall  have  more  imme- 
diate connection,  or  at  any  rate  a  much  superior  ser- 
vice to  China  and  Japan.  In  November  next  the 
first  of  three  steamers  built  expressly  for  that  service 
will  be  launched  and  on  its  way  to  China  and  Japan, 
two  others  following  immediately  afterwards.  These 
boats  are  such,  I  think,  as  Canadians  may  be  proud 
of,  because  they  are  to  be  in  every  way  equal,  except 
in  size,  to  those  great  vessels,  the  Alajestic  and  Teu- 
tonic. They  will  be  smaller,  of  course,  as  better 
adapted  for  the  trade  in  which  they  are  to  be  en- 
gaged, being  something  like  6,000  tons  each.  We 
have  now  also  a  direct  road  to  the  American  North- 
west, and  we  know  that  throughout  the  past  year  a 
very  great  deal  of  traffic  has  passed  over  that  route, 
although  it  was  only  then  in  its  inception,  and  from 
what  we  have  seen  of  it  we  may  look  forward  to 
much  greater  things  in  the  immediate  future.  There 
will  also  be  another  line  to  Chicago,  and  although 
we  were  pretty  well  supplied  in  that  way  already, 
yet,  coming  as  it  will  to  Montreal  direct,  it  cannot 
fail  to  enlarge  the  commerce  of  this  jiort.  I  think, 
therefore,  looking  to  all  these  great  benefits,  to  be 
derived  from  such  facilities  of  communication,  we  in 
Montreal,  and  you,  shareholders  of  the  Bank  of 
Montreal,  may  rea.sonably  anticipate  a  large  acces- 
sion of  business  from  these  sources. 

You  arc  all  aware  that  a  new  banking  act  has  been 
passed  during  tiie  last  session  of  Parliament.  Your 
directors  have  given  their  very  anxious  attention  and 
consideration  to  the  provisions  of  that  act,  and 
through  the  exertions  put  forward  on  the  part  of  the 
Bank  and  others,  some  provisions  looked  upon  as 
not  being  in  the  interest  of  the  Banks,  or  of  the  com- 
munity, were   in    some   cases   eliminated,  in   others 
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modified  in  its  passage  through  Parliament.  It  was 
proposed,  for  one  thing,  that  there  should  be  an 
official  audit.  Now  we  think,  and  have  thought 
throughout,  that  you  were  sufficiently  satisfied  with 
the  audit  of  accounts  as  you  now  have  it,  and  while 
we  considered  that  it  would  have  complicated  mat- 
ters very  much  had  this  clause  been  passed,  we  felt 
assured  that  it  would  have  been  of  no  practical 
value.  It  would  not  have  given  you  any  belter  in- 
sight into  the  accounts  or  into  the  statement  of  the 
Bank  than  you  now  have.  There  was  also  another 
clause  which  has  been  modified  considerably  ;  that  is, 
the  question  of  unclaimed  lialances.  These  it  was 
proposed,  in  the  first  instance,  to  have  made  over 
from  all  the  difierent  banks  to  the  Government  ;  in 
short,  to  be  put  into  the  public  treasury.  It  was  not 
thought,  on  the  part  of  the  Banks  and  by  those 
taking  an  immediate  and  earnest  interest  in  banking 
affairs,  that  this  was  desirable,  and  a  modification  of 
it  was  accomplished  of  such  a  nature  that  as  it  now 
stands  it  certainly  can  do  no  harm.  I  may  mention, 
while  referring  to  this,  that  your  directors,  and 
especially  the  vice-president,  Hon.  Mr.  Drummond, 
and  Hon.  Mr.  Abbott  gave  very  much  attention  to 
it,  as  did  also  your  assistant  manager.  The  general 
manager,  unfortunately,  at  that  time  was  not  very 
well,  otherwise  he  would  also  have  devoted  himself 
to  its  consideration  with  that  intelligence  and  zeal 
which  he  always  gives  to  your  affairs.  Altogether, 
the  act  as  it  now  stands  is  passably  good  at  any  rate. 
For  myself,  I  will  say  that  the  Bank  of  Montreal 
will  loyally  and  cordially  carry  out  the  compromise 
of  the  five  per  cent.,  which  is  to  be  contributed  by 
the  different  Banks,  with  the  possibility  of  one  per 
cent,  afterwards  in  any  one  year,  for  the  purpose  of 
guaranteeing  the  solvency  of  the  note  issues,  and  of 
making  them  current  at  par  the  Dominion  over. 
While  they  will  do  so,  I  still  hold  to  the  opinion 
I  have  had  throughout,  that  the  true  system  of  bank- 
ing for  this  country'  would  be  very  much  that  which 
has  worked  so  well  on  the  other  side  of  the  line, — 
that  is  that  each  Bank  should  guarantee  its  own  cir- 
culation. However,  we  have  the  act  now  for  the 
next  ten  years,  and  we  must  endeavor  to  make  the 
best  of  it. 

The  statement  refers  to  the  new  building  that  has 
been  erected  in  the  upper  part  of  the  town.  Busi- 
ness is  progressing  there,  and  it  is,  so  far  as  it  has 
gone,  very  satisfactory,  and  the  branch  is  found  to 
be  a  very  great  convenience  for  the  people  of  that 
locality. 

Now,  looking  generally  at  the  affairs  of  the  Bank, 
and  taking  a  retrospect,  going  back  to  1818,  when 
this  bank  was  founded,  we  find  that  in  that  year  it 
had  a  capital  of  ;^87,500  currency,  or  $350,000. 
Till  1829  it  did  not  get  beyond  ;^i87,ooo,  or  $748,- 
000.  From  1831  to  1837  it  was  ^^250,000,  or  $1,- 
000,000,  and  in  1855  it  had  assumed  the  proportions 
of  ;^ 1, 000,000,  or  $4,000,000.  In  1870,  it  had  gone 
up  to  $6,000,000,  and  the  last  advance  was  made  in 
1873,  when  it  went  up  to  $12,000,000,  at  which  it 
now  stands.  Now  I  think  that  in  glancing  lightly 
and  rapidly  at  the  great  changes  which  have  taken 
place  since  1818 — seventy-two  years  —we  cannot  fail 
to  recognize  the  vast  progress  of  this  country  during 
that  period  of  time.  Who  would  have  thougiit  that 
with  the  small  beginnings  of  this  Bank,  it  could 
have  attained  to  the  proportions  and  to  the  influence 
it  possesses  to-day.  I  think  that  each  and  every 
.other  Bank  in  the  Dominion  will  readily  admit  tlial 
it  is  a  great  support  to  them  that  the  Bank  of  Mont- 
real is  in  the  position  it  now  holds.  At  the  time  I 
speak  of  not  only  was  there  not  the  rapid  communi- 


cation with  Europe  which  we  have  to-day,  but  there 
was  no  steam  communication  whatever.  Instead  of 
crossing,  as  we  now  do,  in  six  or  seven  days,  it  took 
as  many  weeks,  and,  consequently,  commerce  had 
not  anytliing  of  the  advantages  that  we  now  have  in 
communicating  with  Europe  and  with  other  parts  of 
the  world.  I  am  reminded  since  I  came  to  this 
meeting  that  it  is  a  verj-  few  years  ago  indeed,  cer- 
tainly not  so  far  back  as  1818 — nor  one-half  of  that 
period  -that  no  one  in  his  wildest  dream  would  have 
thought  we  were  ever  to  have  communication  across 
this  continent  with  Japan,  with  China  and  with 
India  ;  and  what  has  been  effected  in  these  directions 
will,  with  equal  certainty,  be  accomplished  direct 
with  Australia  and  the  other  southern  colonies.  We 
have  in  this  city  to-day  His  Royal  Highness  the  Duke 
of  Connaught  and  his  consort.  They  have  come,  not 
from  England  in  the  old  way,  across  the  Atlantic, 
but  from  India,  by  way  of  China  and  Japan,  on  to 
Vancouver,  then  crossing  the  continent  to  Montreal 
so  fulfilling  the  dream  of  those  who,  centuries  ago, 
came  here  hoping  to  find  a  route  to  China  through 
Canada.  This  Bank,  as  it  happens,  was  established 
the  same  year  as  that  in  which  Our  Gracious 
Queen  was  born  ;  and  now,  seventy-two  years  after- 
wards, we  have  two  members  of  the  Royal  Family 
coming  here,  as  it  happens,  on  this  our  annual  meet- 
ing day.  I  hope  we  may  accept  this  as  a  good  omen. 
Their  journey  is  made  without  pomp,  without  osten- 
tation, and  without  any  of  the  accessories  of  a  royal 
progress.  It  is  made  for  the  purpose  of  gaining  a 
knowledge  of  the  countrj-,  of  knowing  what  this 
portion  of  the  British  Empire  is  like,  so  that  that 
knowledge  may  be  given  authoritatively  in  England 
and  in  Europe,  as  it  will  be  given  with  very  great 
force  and  with  verj'  great  influence.  I  think  we  may 
look  upon  this  as  an  excellent  thing  for  Canada,  apart 
from  our  satisfaction  at  having  amongst  us  august 
members  of  the  royal  family. 

Vour  directors  will,  no  doubt,  as  in  the  past,  give 
their  best  and  most  earnest  attention  to  the  business 
of  your  Bank,  and  while  they  may  not  prophesy  or 
be  too  certain  of  what  is  in  store  for  you  in  the  years 
to  come,  they  will,  I  nm  confident,  from  time  to  time 
consider  with  the  greatest  care  what  may  be  essential 
to  maintain  the  Bank  in  that  high  position  to  which 
it  has  attained,  and  do  their  utmost  in  every  way  to 
give  to  the  shareholders  the  best  return  possible, 
while  not  infringing  upon  the  Capital  or  Rest.  I 
need  add  nothing  furtlier,  and,  indeed,  I  have  said 
more  than  I  intended  when  I  got  up  to  speak.  I 
will  now  simply  ask  the  General  Manager  to  give 
such  statement  as  he  has  prepared. 

The  General  Manager  said  : — Vou  will  notice  in 
the  report  laid  before  you  that  there  is  a  large  falling 
off  since  last  year  in  the  amount  of  deposits,  both 
free  and  interest-bearing.  The  deposits  bearing  in- 
terest have  been  reduced  from  $18,843,931  to  $14,- 
434,414,  a  reduction  of  $4,400,000  ;  of  this  $3,700,- 
000  was  a  special  deposit  from  the  Dominion  Gov- 
ernment. The  free  deposits  have  diminished  from 
$8,240,000  to  $6,700,000,  a  reduction  of  $1,500,000. 
Of  this  $800,000  was  Government  money.  I'o  meet 
these  large  withdrawals  of  nearly  $6,000,000,  and  to 
provide  for  the  purchase  of  $1,300,000  nf  securities 
which  we  hold  in  England  as  a  reserve,  we  have 
been  obliged  to  draw  to  a  large  extent  on  our  funds 
in  the  United  Slates.  From  that  source  we  have 
taken  some  $6,800,000. 

We  have  been  taxed  on  several  occasions  with 
want  of  consideration  for  Canadian  interests  in  em- 
ploying funds  to  such  an  extent  out  of  Canada.  The 
above  will  illustrate,  better  than  anylhinc  else,  the 
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great  importance,  not  only  to  the  Bank,  but  also  to 
the  Dominion,  and  indeed,  the  absolute  necessity  of 
keeping  a  considerable  amount  of  money  in  a  shape 
in  which  it  can  at  once  be  made  available.  Had  the 
money  been  employed  in  Canada,  we  should,  to 
meet  the  heavy  demands  upon  us,  have  been  obliged 
to  contract  our  loans  and  cramp  our  commercial  cus- 
tomers at  a  time  when  it  has  been  almost  imperative 
to  assist  them  with  a  liberal  hand.  It  is  hardly 
necessary  to  state,  what  all  business  people  must 
know,  that  the  past  year  has  been  an  exceptionally 
trying  one  both  to  the  farming  and  the  commercial 
community.  The  opening  of  last  spring  gave  bright 
promises,  but  the  autumn  brought  no  fulfilment. 
With  the  exception  of  the  Lower  Provinces,  the 
harvest  was  a  great  disappointment,  collections  were 
necessarily  poor  (particularly  in  the  North-West), 
small  failures  were  numerous,  many  of  our  customers 
made  heavy  losses,  and  it  was  necessary  to  renew 
large  amounts  of  paper.  It  was,  therefore,  impos- 
sible to  reduce  our  commercial  loans  without  causing 
great  inconvenience,  and  most  likely  doing  serious 
injury  to  those  dependent  on  us.  We  have,  however, 
been  able  to  give  all  the  assistance  necessary  to  meet 
any  reasonable  demands,  without  unduly  cramping 
our  customers. 

We  have  thought  it  judicious  to  purchase  a  num- 
ber of  bonds,  referred  to  in  the  statement,  which  are 
held  at  our  London  office,  as  a  reserve  to  be  used 
only  in  case  of  necessity.  They  return  a  low  rate  of 
interest  upon  the  investment,  but  are  all  of  the  high- 
est class,  and  could  be  made  available  at  a  minute's 
notice.  The  necessity  is  only  likely  to  arise  in  the 
event  of  a  state  of  affairs  in  Canada  when  it  would 
be  difficult,  or  injudicious,  to  either  borrow  on,  or 
sell,  any  class  of  security.  As  you  know,  the  market 
in  Canada  is  limited,  and  it  would  be  difficult  for  any 
Bank  to  rinance  a  large  amount  on  short  notice. 
What  would  be  difficult  for  another  Bank  would  be 
an  impossibility  for  the  Bank  of  Montreal. 

There  is  no  other  point  of  special  importance  in 
the  statement. 

During  the  last  session  a  new   Banking  Act  has 
received  the  assent  of  Parliament,  and  will  go  into 
operation  on  the  expiration  of  the  existing  one  on  1st 
Tuly,  1891.     The  chief  features  of  the  new  Act  are 
"the  additional  security  given  to  the  circulation,  and 
the  obligation  on  the  Banks  to  publish  the  unclaimed 
balances.     With  regard  to  the  former  it   will   not  be 
news  to  many  of  our  shareholders   to  state   that   it 
does  not   meet   our   entire   approval.     The   Bank  of 
Montreal    has    always    recognized  the  right  of  the 
Government  to  demand,  in  exchange  for  almost  the  only 
privilege  conceded  to  the  Banks,  that  of  issuing    the 
currency  of  the  country,  the  proper  security  of  that 
currency,  and  this  Bank  has  always  been  prepared  to 
secure  its  own  issues  to  the  fullest  extent  ;  but  we 
objected  to  be  called  on  to  assist  in  contributing  to 
the  security  of  the  currency  of   other  Banks  over 
whose   actions   wa  have   no   control.     The   present 
scheme,  as  I  dare  say  you  know,  involves  a  contribu- 
tion of  5  per  cent,  from  each  Bank  to  a  general  fund, 
which  will  be  applied  to  the   redemption  of  the  cir- 
culation of  any  insolvent  Bank.      In  the  event  of  the 
assets  of  the  insolvent  Bank   not   realizing  sufficient 
to  pay  its  circulation,   and  restore   the  fund   to   the 
original  amount  of  five  per  cent,  on  the  total  circula- 
tion of  the  Dominion,  the  Banks  will  be  called  on  to 
contribute  again  ;  but  in  no  case  are  they  to  be  taxed 
for  more  than  I  per  cent,  on  their  circulation  in  each 
year.     Though  not  approving  we  agreed  to  this,  as  a 


certain  circumstances,  in  a  liability  limited  only  by 
the  total  Bank  circulation  of  the  Dominion  and  our 
ability  to  pay. 

With  regard  to  the  obligation  to  publish  the 
balances  unclaimed  for  five  years,  the  only  thing  to 
be  said  is  that  it  will  involve  a  great  deal  of  clerical 
labor,  resulting  in  little  or  no  benefit  to  anyone,  with 
the  possibility  of  doing  har  .1  and  injustice  in  certain 
cases. 

Aside  from  these  two  points,  one  of  which  is 
entirely  personal  to  the  Bank  of  Montreal,  for  we 
stood  alone  in  our  protest  against  it,  and  the  other  a 
matter  of  trifling  import,  the  Finance  Minister  is  to 
be  congratulated  on  giving  to  the  country  an  act 
which  will  be  hailed  as  a  great  advance  and  improve- 
ment on  any  previous  banking  legislation,  and  will 
undoubtedly  give  satisfaction  to  all  those  who  come 
under  its  operation. 

The  other  changes  in  the  act  are,  Imefly,  as 
follows  : 

No  Bank  will  in  future  be  able  to  commence  busi- 
ness unless  $250,000  has  been  first  paid  in  to  the 
Receiver-General,  the  object  being  to  prevent  the 
floating  of  a  new  Bank  until  actual  cash  has  been  con- 
tributed. Under  the  old  act  it  was  quite  possible  for 
a  Bank  to  begin  business  on  notes  given  by  share- 
holders, without  any  actual  cash  deposit. 

Proxies  must  be  renewed  every  two  years  instead 
of  three,  and  they  must  be  produced  and  recorded 
thirty  days  prior  to  a  meeting.  In  order  to  qualify, 
directors  must  hold  fully  paid  up  stock.  In  place  of 
all  it  is  sufficient  if  a  majority  of  directors  be  subjects 
of  Her  Majesty. 

The  capital  stock  may  be  increased  or  reduced  by 
by-law  passed  at  a  meeting  of  shareholders  and 
approved  by  the  Treasury  Board.  The  premium  on 
new  stock  issued  must  not  exceed  the  percentage 
which  the  Reserve  Fund  bears  to  the  paid-up  capital. 
Restrictions  have  been  placed  on  speculative  sales 
of  Bank  stocks. 

No  Bank  can  hypothecate  its  circulation,  nor  can 
anyone  make  an  advance  on  it  under  severe  penal- 
ties. Penalties  generally  have  been  increased.  In 
the  event  of  insolvency  the  Dominion  Government 
lien  comes  after  the  circulation,  then  the  Provincial 
Government,  and  lastly  the  ordinary  depositors.  All 
Banks  are  required  to  make  arrangements  by  which 
their  notes  shall  pass  at  par  throughout  the  Dominion. 
A  clause  has  been  inserted  that  no  notes  shall  be 
issued  that  are  torn  or  defaced.  This  is  a  mischiev- 
ous piece  of  legislation,  and  appears  to  have  been 
inserted  in  the  interest  of  some  paper  makers  or  en- 
gravers. 

The  loaning  powers  of  a  Bank  generally  have  been 
extended  beyond  the  scope  of  the  existing  act.  A 
warehouse  receipt  under  the  new  act  is  confined  en- 
tirely to  receipts  issued  by  warehousemen  on  goods 
not  their  own  property.  Persons  owning  goods  can- 
not issue  a  warehouse  receipt  as  under  the  old  act, 
but  a  Bank  is  authorized  to  lend  to  certain  specified 
persons  directly,  under  a  simple  document  assigning 
the  goods  to  the  Bank. 

In  the  event  of  insolvency,  before  distributing  the 
assets  to  the  shareholders,  sufficient  has  to  be  deposited 
with  the  Finance  Department  to  provide  for  un- 
claimed depositors'  balances  and  outstanding  circula- 
tion— a  wise  and  righteous  jiiece  of  legislation. 
Previously  these  amounts,  after  a  certain  time,  were 
absorbed  by  the  shareholders. 

The  liability  of  shareholders  who  have  sold  and 
transferred  their  stock  does  not  cease  until  sixty  days 


compromise  on  the  original  scheme,  proposed  by  the    after  suspension,  in  place  of  thirty  days  as  at  present. 
Government,  which  might  have  involved  us,  under  '      The  form  of  return  to  Government  has  been  short 
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ened  and  simplified  without  in  any  way  impairing 
the  value  of  the  information. 

It  is  not  my  intention  to  trespass  on  your  time  by 
giving  a  general  trade  review  fur  the  past  year.  That 
has  been,  and  probably  will  be,  done  by  others  :  nor 
shall  I  attempt  to  prophesy  as  to  the  future.  The 
mercantile  community  know  that,  owing  to  the 
failure  of  the  harvest,  payments  have  been  bad, 
business  poor,  and  small  failures  numerous. 

It  is  to  be  hoped  better  things  are  in  store  for  us 
this  year  ;  otherwise  the  consequences  will  almost 
assuredly  be  serious. 


THE    CANADIAN    BANK    OF    COMMERCE. 

directors'  annual  rki'ort,  1890. 

The  annual  meeting  of  the  shareholders  of  the 
Canadian  Bank  of  Commerce  was  held  at  the  Head 
Office  of  the  Bank,  Toronto,  on  the  17th  June,  1890, 
at  which  Geo.  A.  Cox,  Esq.,  was  elected  President, 
and  John  J.  Davidson,  Esq.,  \'ice- President. 

Tiie  Secretary  read  the  following  report  of  the 
directors  :  — 

The  directors  beg  to  present  to  the  shareholders 
the  twenty-third   annual  report,    covering  the   year 
ending    31st    May,    1890,    together   with   the   usual 
statement  of  assets  and  liabilities. 
The  balance  at  credit  of  profit  and  loss 

account,   brought  forward  from  last 

year  is $  33,912  28 

The  net  profits  for  the  year  ending  31st 

May,  after  providing  for  all  bad  and 

doubtful  debts 524,062  40 

$557,974  68 

Which  has  been  appropriated  as  follows  : 

Dividends  Nos.  45  and  46  at  seven  per 

cent.  i:)er  annum $420,000  00 

Transferred  to  rest  account 100,000  00 

Balance 33>974  68 

$557,974  68 

It  will  be  observed  that  the  net  earnings  for  the 
year,  after  making  the  usual  provision  for  all  bad  and 
doubtful  debts  and  assets,  amount  to  $524,062.40, 
out  of  which  we  have  paid  the  customary  dividend 
of  seven  per  cent,  and  transferred  to  rest  account 
$100,000.00,  carrying  forward  to  credit  of  profit  and 
loss  account  $37,974.68.  In  view  of  the  somewhat 
difficult  conditions  under  which  banking  has  been 
carried  on  in  Ontario  during  the  past  few  years,  it  is 
hoped  that  these  results  will  be  satisfactory  to  the 
shareholders. 

The  usual  thorough  revaluation  of  the  entire  assets 
of  the  Bank  and  the  fullest  provision  for  every  item 
about  which  there  is  an  element  of  doubt  have  been 
made.  All  the  branches,  agencies  and  departments 
of  the  Bank  have  been  inspected  during  the  year. 

Branches  of  the  Bank  have  been  opened  during  the 
year  at  Cayuga  and  Waterloo,  and  at  two  additional 
points  in  the  City  of  Toronto,  the  new  establish- 
ments being  in  each  case  the  natural  outgnjwth  of 
the  business  already  enjoyed   by  the  Hank. 

Since  our  last  annual  meeting  the  Bank's  new 
building  in  Toronto  has  been  completed.  The  por- 
tion of  the  building  reserved  for  f)ur  own  use,  which 
we  have  occupied  since  January,  has  proved  to  be 
admirably   adapted    to   our   purposes   and    in  every 


respect  worthy  of  the  institution.  The  beneficial 
efiect  of  the  change  on  the  work  of  the  ofiicers 
has  already  been  felt,  and  a  substantial  increase  has 
taken  place  in  the  business  done.  We  have  ample 
accommodation  for  future  growth. 

All  the  offices  not  required  by  the  Bank,  namely, 
the  basement  and  the  three  upper  floors,  have,  with 
the  exception  of  seven  or  eight  rooms,  been  leased 
to  tenants  of  the  highest  class.  We  are  already 
assured  as  to  the  judicious  nature  of  the  investment. 

It  gives  the  directors  pleasure  again  to  express 
their  satisfaction  regarding  the  fidelity  and  efficiency 
with  which  the  officers  of  the  Bank  have  performed 
their  respective  duties. 

Henry  W.  Darling, 

President. 

general    statement— 3 1  ST    MAY,     189O. 

Liabilities. 

Notes  of  the  Bank  in  circulation $  2,458,803  00 

Deposits  not  bearing 
interest $2,772,898  27 

Deposits  bearing  in- 
terest, including 
interest  accrued  to 
date 9,720,985  22 

$12,493,883  49 

Balances  due  to  other 
Banks  in  Canada. 

Balances  due  to 
foreign  correspon- 
dents    7,495  02 

Balances  due  to 
agents  in  (Jreat 
Britain 577,873  59 

Unclaimed  dividends  1,481  08 

Dividend      No.     46, 

payable  2nd  June         210,000  go 


9,009  15 


Capital  paid  up $6,000,00000 

Rest 800,000  00 

Balance  of  profit  and 
loss  account  car- 
ried forward 37,974  68 


Assets. 

Specie $464,068  58 

Dominion  notes. . . .  678,378  75 

V  »       f     ^    u  $1,142,447  7,1 

Notes  of  and  cheques 

on  other  Banks. . .  548,856  98 

Balances      due      by 

other     Banks     in 

Canada 112,912  11 

Balances      due      by 

agents  of  the  Bank 

in      the      United 

States 1,154,997  55 

British  and  Canadian 

Covernment  se- 
curities, Municipal 

and    other   stocks 

and  bonds 1,145,994  41 

Call  and  short  loans 

on      stocks      and 

bonds 868,102   18 


$13,^99,742  33 


6,837,974  68 
$22,596,520  01 


4,973,310  56 
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Brought  forward.  $4.973. 31°  56 

Time  loans  on  stocks 

and  bonds 494.  I49  08 

Other   current  loans 

and  discounts 16,086,903   lO 

Bills  discounted  over- 
due, not  especially 
secured,  (loss  fully 
provided  for) 57, "9  75 

Over  due  debts,  se- 
cured   80,764  85 

Real  estate  (other 
than  Bank  pre- 
mises) and  mort- 
gages   260,695  30 

Bank    premises    and 

furniture 603,582  71 

Other  assets 39.994  ^6 


^22,596,520  01 

B.  E.  Walker, 
General  Manager. 

In  moving  the  adoption  of  the  report  the  President 
said  : 

I  do  not  propose  to  delay  you  at  all  with  any 
general  remarks  upon  the  management  of  the  Bank 
during  the  past  year,  as  the  General  Manager  has 
some  information  to  lay  before  you.  There  is  one 
matter,  however,  which  might  properly  have  found 
a  place  in  the  report,  namely,  that  we  had  the  mis- 
fortune to  lose  during  the  year  one  of  our  directors, 
in  the  person  of  Mr.  William  Gooderham.  During 
the  time  he  was  associated  with  us  we  had  learned  to 
esteem  him  very  highly  for  his  personal  character 
and  for  the  devotion  which  he  gave  to  the  duties 
assigned  to  him  here.  In  accordance  with  the 
,  by-laws  of  the  Bank,  Mr.  Hoskin  was  elected  to  fill 
his  place  at  the  board  until  the  annual  meeting. 
Apart  from  this  the  statement  is  quite  full  and  com- 
prehensive as  to  the  business  of  the  Bank  and  the 
results  of  the  operations  for  the  past  year,  and  be- 
fore moving  its  adoption,  I  will  ask  the  General 
Manager  to  make  any  remarks  he  may  have  pre- 
pared. 

The  General  Manager  then  spoke  as  follows  : 

GENERAL  MANAGER'S  ADDRESS. 

The  directors  in  their  report  have  doubtless  said 
all  that  it  is  necessary  to  say  regarding  the  results  of 
the  year,  and  I  will,  as  usual,  confine  my  remarks 
mainly  to  other  matters  of  intesest  in  connection  with 
the  Bank.  I  may  be  permitted,  however,  to  draw 
your  attention  to  the  fact  that  the  percentage  of  our 
net  profits  compared  to  capital  and  rest  is  as  high  as 
that  of  any  of  the  banks  in  Canada  having  a  capital 
approximately  as  large  as  our  own.  Our  deposits 
during  the  year  have  substantially  increased,  and  it 
is  a  satisfaction  to  be  able  to  say  that  this  result  has 
been  obtained  despite  the  fact  that  we  refuse  to  com- 
pete with  banks  paying  high  rates  for  money. 

.Since  the  present  administration  assumed  charge 
several  branches  have  been  opened,  but  these  all, 
with  one  exception,  in  localities  where  the  bank 
already  has  interests  to  protect  and  advance.  While 
we  may  at  any  time  enter  into  new  fields,  we  are  at 
the  moment  chiefly  engaged  in  taking  care  of  the 
very  large  business  already  enjoyed  by  the  Bank.  I 
alluded  a  year  ago  to  the  number  of  shareholders 
upon  our  books,  a  number  larger  than  any  previous 
year.  A  reference  to  the  list  before  you  will  show 
that  there  is  again  a  very  considerable  addition,  a 
matter,  as  you  will  understand,  of  great  satisfaction 
to  the  directors  and  myself. 


The  hopes  entertained  a  year  ago  regarding  the 
crops  in  Ontario  were  unfortunately  not  realized,  and 
our  farmers  have  been  obliged  to  submit  to  meagre 
returns  for  their  labour  for  two  or  three  years  in  suc- 
cession. It  is,  however,  a  matter  for  congratulation 
that  the  diversified  nature  of  farming  in  this  I'rovince 
has  sufficiently  sustained  the  general  prosperity  of  the 
farmer  to  avert  the  trouble  which  a  failure  of  the 
grain  crops  would  have  caused  ten  or  fifteen  years 
ago.  But  if  the  returns  from  cereals  have  been  bad 
farmers  have  done  fairly  well  with  their  cattle,  and 
we  have  again  an  increase  in  the  amount  of  cheese 
manufactured  and  the  money  return  therefrom,  the 
product  of  the  year  ending  31st  March  being  nearly 
93,000,000  pounds,  valued  at  $9,250,000.  The  ex- 
port of  eggs  from  the  Province  reached  10,000,000 
dozen,  the  price  to  the  farmer  averaging  il^  cents. 
This  is  lower  than  the  price  for  1887  and  1888,  but 
speculation  on  the  part  of  dealers  advanced  prices  be- 
yond what  the  United  States  market  ultimately  justi- 
fied. It  will  be  unfortunate  if  another  market  has  to  be 
found,  as  no  product  of  the  farm  has  maintained  its 
value  more  steadily  during  the  period  of  general  de- 
cline in  prices.  The  profit  from  raising  hogs,  which 
is  yearly  becoming  a  more  important  feature  with 
our  farmers,  has  been  particularly  satisfactory. 

Whatever  the  outcome  of  the  present  season  may 
be,  the  prospect  of  success  is  always  pleasant,  and 
the  crop  reports  of  the  North- West  and  of  Ontario  are 
at  the  moment  quite  satisfactory.  The  hay  crop 
again  promises  to  be  very  large,  and  we  may  hope 
for  a  still  further  increase  in  the  manufacture  of 
cheese  ;  a  greater  number  of  hogs  will  be  raised 
than  heretofore  ;  experiments  looking  to  the  produc- 
tion of  barley  suited  to  the  English  market,  already 
successful  in  some  parts  of  Canada,  will  be  still 
further  pursued,  so  that  whatever  may  be  the  results 
of  unfavorable  seasons  or  a  hostile  tariff,  our  farmers 
will  doubtless  prove  equal  to  the  occasion. 

AGRICULTURAL  IMPLEMENTS. 

I  have  little  to  add  to  my  remarks  a  year  ago  re- 
garding the  manufacture  of  agricultural  implements. 
We  have  had  another  season  in  which  production 
exceeded  previous  years,  the  sales,  however,  keeping 
pace  with  the  production.  The  wisdom  of  steadily 
increasing  the  output  as  long  as  sales  are  maintained 
depends  of  course  on  the  continuance  of  satisfactory 
payments  by  the  farmers.  In  the  North- West  pay- 
ments have  been  unsatisfactory.  In  Ontario  they 
have  been  well  maintained,  perhaps  not  quite  as  high 
a  percentage  as  in  the  best  of  recent  years,  but  high 
enough  to  afford  gratifying  evidence  as  to  the  paying 
power  of  our  farmers  under  quite  unfavorable  condi- 
tions. Clearly  much  depends  on  the  present  crop  ; 
but  whether  it  be  bountiful  or  not,  it  will  be  well  if 
the  production  of  implements  is  checked  for  the 
moment.  The  foreign  trade  is  growing  to  large 
figures,  and  must  eventually  have  an  important  bear- 
ing on  the  prosperity  of  this  great  branch  of  business 
in  Ontario. 

THE    LUMBER   TRADE. 

The  winter  operations  in  connection  with  the 
timber  and  lumber  trade  have  been  carried  on  witii- 
out  undue  cost,  but  under  the  disadvantage  of 
unsteady  weather  and  considerable  illness  among  the 
men  in  the  woods  from  the  prevailing  epidemic.  As 
a  whole,  logs  must  have  cost  somewhat  more  than 
in  ordinary  years.  There  has  been  no  dithculty  in 
driving,  and  the  mills  will  be  plentifully  supplied. 
In  fact  notwithstanding  the  curtailment  in  production 


Abstract  of  Annual  Statement  of  Banks  :  1890. 


311 


last  winter  we  must  hope  there  will  also  be  a  reduc- 
tion next  winter,  as  it  is  clear  that  in  many  respects 
the  market  is  not  what  it  has  been  the  past  few  years. 
I'he  market  in  the  United  States  is  fairly  satisfactory, 
but  the  fears  expressed  a  year  ago  regarding  the 
South  American  market  have  been  realized,  and, 
what,  with  strikes  and  a  smaller  volume  of  building 
operations  at  home,  prices  are  barely  sustained  and 
sales  are  not  so  easily  made  as  could  be  desired.  In 
this  connection  it  is  a  satisfaction  to  notice  that  the 
production  of  pine  sawlogs  in  the  Ottawa  district  for 
1889-90  (including  a  smaller  stock  carried  over  than 
usual)  is  slightly  below  the  average  of  nine  years 
past.  The  cut  in  other  localities  is  also  considerably 
reduced  as  compared  with  that  of  two  years  ago,  so 
that  the  trade  in  lumber  is  still  in  a  healthy  condi- 
tion, if  not  so  positively  prosperous  as  heretofore. 
We  are  not  interested  to  any  extent  in  the  square 
timber  trade  and  have  no  special  knowledge  concern- 
ing it,  but  it  seems  clear  that,  tempted  by  the  high 
prices  of  late  years,  manufacturers  have  over-pro- 
duced, the  output  in  the  Ottawa  district  being  6o  to 
70  per  cent,  higher  than  the  average  of  the  last  nine 
years. 

GOVERNMENT  SAVINGS   BANKS. 

Since  our  remarks  a  year  ago  regarding  the  rate 
paid  for  money  deposited  in  the  Post  Office  and 
Government  .Savings'  Banks,  \vc  are  glad  to  state 
that  a  slight  movement  in  the  right  clirection  has 
been  made,  the  rate  having  been  reduced  from  4  to 
3)4  per  cent.,  last  autumn.  The  general  opinion 
had  obtained  that  when  any  action  was  taken  in  the 
matter  the  rate  would  be  reduced  to  3  per  cent.,  and 
we  will  hope  that  this  may  still  be  brought  about  in 
the  near  future. 

THE    NEW    BANKINC;    ACT. 

During  the  year  the  new  Banking  Act,  in  connec- 
tion with  which  our  charters  are  renewed,  was 
passed.  Owing  to  the  fact  that  bank  charters  are 
renewed  for  periods  of  ten  years,  while  the  charters 
of  other  corporations  are  as  a  rule  indefinite,  we 
appear  to  be  condemned  for  at  least  one  parliamen- 
tary session  in  each  ten  years  to  fight  for  our  exist- 
ence. In  a  country  where  the  conditions  subject  to 
which  banking  profits  are  made  are  less  favoral)le 
than  in  any  other  progressive  country  in  the  world, 
the  desire  of  many  individuals  in  the  connnunity 
seems  to  be  to  make  the  banking  laws  as  complicated 
and  difficult  as  possible,  while  mere  jealousy  of  the 
few  privileges  enjoyed  by  banks,  which  privileges  are 
made  instruments  for  the  welfare  of  the  country, 
causes  them  to  desire  to  overthrow  }>rinci]jles  in  our 
system  the  loss  of  which  would  be  far  more  hurtful 
to  the  public  than  to  the  Banks.  There  was  at  one 
time  considerable  fear  that  one  of  the  main  principles 
of  the  act  would  be  departed  from  and  the  business 
interests  of  the  country  submitted  to  the  dangers 
incident  to  a  change  in  the  form  of  currency.  The 
members  of  the  Government,  liowever,  have  instead 
wisely  concUuied  to  make  as  much  more  perfect  as 
possible  tiie  laws  under  which  we  have  worked  the 
inisiness  of  banking  and  supplied  a  currency  to  the 
Dominion  for  the  past  twenty  years. 

The  United  States  national  banking  system,  al- 
though much  less  perfect  as  a  banking  system  than 
our  own,  i)rf)vides  a  currency  at  no  time  exactly  in 
accordance  with  the  needs  of  the  country  as  ours  is, 
and  at  present  entirely  inadetjuate,  but  having  the 
(|uality  of  passing  over  the  whole  area  of  the  country, 
without  discount  for  geographical  reasons  or  on 
account  of   the   standing    of    the    Bank    is.suing  it. 


Section  55  of  our  new  act  provides  against  discount 
on  Bank  notes  for  geographical  reasons,  by  requiring 
every  Bank  in  the  Dominion  to  arrange  at  the  com- 
mercial centre  of  each  Province  for  the  redemption 
of  its  notes  ;  and  section  54  provides  against  the 
possibility  of  the  notes  of  a  suspended  Bank  falling 
to  a  discount  between  the  moment  of  suspension  and 
the  date  of  payment  by  the  liciuidator.  This  will  be 
accomplished  by  the  creation  of  an  insurance  fund, 
the  liability  of  each  Bank  to  which,  while  greater 
than  there  is  necessity  for,  is  not  really  a  serious 
matter  at  all,  and  if  our  experience  is  not  worse  than 
it  has  been  for  twenty  years  past  will  never  cost  us 
any  loss  of  money,  tn  this  manner  the  Bank-note 
issues  of  Canada  have  been  given  the  one  good 
quality  of  the  United|  States  national  Bank-notes 
without  incorporating  into  our  act  any  of  the  objec- 
tionable features  of  that  system.  This  is  a  matter 
for  much  more  congratulation  than  people  realize 
who  have  not  leisure  in  which  to  study  the  problems 
of  banking. 

Perhaps  the  change  in  the  conditions  under  which 
Banks  may  hereafter  be  created  is  as  important  as 
anything  in  the  new  act.  It  is  necessary  on  the  one 
hand  that  banking  in  Canada  shall  not  partake  in 
any  sense  of  the  nature  of  monopoly,  but  it  is  equally 
necessary  that  Banks  shall  not  be  created  by  men 
who  have  motives  for  doing  so  other  than  the  proper 
motive  of  embarking  in  a  business  enterprise  because 
they  believe  it  will  pay.  It  is  well  known  that 
Banks  have  been  created  at  a  time  when  the  business 
was  suffering  from  severe  competition,  a  force  cal- 
culated to  do  more  mischief  in  banking  than  in  any 
other  kind  of  business.  Perhaps  some  politician 
had  a  charter  to  dispose  of  and  an  ambitious  liank 
ofiicer  was  anxious  to  try  his  hand  at  general 
management,  and  friends  could  be  found  willing  to 
permit  their  names  to  be  used  as  provisional  directors, 
or  to  subscribe  for  stock  on  the  understanding  that 
they  would  sell  the  stock  shortly  alter  the  Bank  was 
in  operation. 

In  the  present  act  there  is  nothing  to  deter  any 
body  of  men  who  wish  to  start  a  Bank  for  bona  fide 
purposes  from  doing  so,  but  every  effort  is  made  to 
prevent  the  creation  of  a  Bank  which  is  not  sujiported 
by  a  fairly  large  actual  cash  capital,  and  a  body  of 
shareholders  who  believe  that  the  Bank  in  question 
is  necessary  to  the  wants  of  the  community,  and  will 
therefore  be  a  profitable  enteri^rise. 


THE  MERCHANTS  BANK  OF  CANADA. 

The  annual  meeting  of  the  Merchants  P^mk  of 
Canada  was  held  in  the  Board  Room  of  that  institu- 
tion in  Montreal  at  noon,  Wednesday,  fune  i8th. 

The  Secretary  read  the  annual  report  of  the 
directors  as  follows  : 

The  directors  of  the  Merchants  Bank  of  Canada 
have  jileasure  in  meeting  the  stockholders  at  the 
close  of  the  year  for  the  pur|)ose  of  jilacing  before 
them  the  result  of  the  business  done  during  their 
term  of  ofhce. 

The  net  profits  of  the  year,  after  pay- 
ment of  interest  and  charges,  and  de- 
ducting appropriations  lor  bad  and 
doubtful  debts,  have  amounted  to.  .  .$  606,363  61 

Balance  from  last  year 5,484  30 

$  011,847  91 
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This  has  been  disposed  of  as  follows  :— 

Dividends  Nos.  42  and  43,   at   7  per 

cent $  405>944  00 

Added  to  the   "  Rest  " 200,000  00 

Carried  forward  to  profit  and  loss  ac- 
count of  next  year 5. 9^3  9i 


$  611,847  91 
The  proceedings  of  the  Bank  have  proceeded  on 
the  whole  with  steadiness  and  regularity,  both  in_the 
matter  of  deposits,  circulation  and  discounts.  The 
profits,  however,  have  scarcely  been  etjual  to  the  ex- 
pectations formed  a  year  ago,  inasmuch  as  tlie  rate 
of  interest  allowed  on  depo.sits  has  not  been  a  rea- 
sonable proportion  to  the  rate  of  interest  on  loans 
and  discounts.  The  business  of  the  country  in  some 
departments  has  been  prosperous,  but  in  others  the 
reverse.  The  cereal  crops  of  Ontario  proved  to  be 
considerably  below  the  average.  The  wheat  crop  of 
Manitoba,  which  at  one  time  had  a  most  promising 
appearance,  was  injured  by  a  severe  drought  about  the 
time  of  harvest.  The  quantity  of  grain  from  that 
source  was  thereby  much  diminished.  Other  farm 
products,  however,  have  done  well.  The  lumber 
trade  was  fairly  remunerative.  But  the  severity  of 
competition  affected  almost  all  lines  of  manufactur- 
ing and  importing  business.  A  severe  scarcity  of 
money  was  experienced  during  the  winter,  which  oc- 
casioned the  directors  and  the  general  management 
of  the  Bank  some  anxiety,  and  caused  an  unusual 
amount  of  care  to  be  necessary  during  the  progress 
of  the  year.  This  scarcity  has  been  mitigated  to 
some  extent,  but  money  is  by  no  means  plentiful. 
The  result  of  the  next  harvest  will  be  looked  for  with 
considerable  anxiety.  Though  the  number  and 
amount  of  failures  in  the  Dominion  during  the  year 
has  been  considerable,  the  directors  are  glad  to  say 
that  not  many  of  their  customers  have  been  affected 
by  these  adverse  times,  and  the  losses  have  not  been 
of  an  unusual  amount.  The  final  result  of  the  busi- 
ness has  enabled  the  directors  to  add  the  sum  of 
$200,000  to  the  Rest,  which  now  amounts  to  the 
proportion  of  40  per  cent,  on  the  paid-up  capital. 

The  important  matter  of  the  renewal  of  the  Bank- 
ing Act  has  been  before  the  Parliament  of  the 
Dominion  during  its  recent  session.  As  a  result  of 
its  deliberations  a  measure  was  passed  which,  in 
many  respects,  is  an  improvement  on  the  act  now  in 
force,  and  which  will  preserve,  unimpaired,  the 
power  of  the  Banks  to  accommodate  their  customers 
and  carry  on  the  business  of  the  country.  The  offi- 
cers in  the  Bank's  service  have  discharged  their  duties 
with  zeal  and  fidelity,  and  to  the  entire  satisfaction 
of  the  board. 

The  whole  respectfully  submitted. 

Andrew  Allan,  President. 

Statement  of  the  Liabilities   and  Assets  of  tlie 
Bank   at  jist    May,   iSgo. 

Liabilities. 
I.   To  the  public — 

Notes  in  circulation $    2,563,897  00 

Deposits  not  bearing 

interest .$    2,469,184  47 

Deposits  bearing  in- 
terest        6,212,098  08 

Interest  due  thereon 

to  date 64,558  81 


Balances  due  Canadian  Banks  in 
daily  exchanges 

Balances  due  to  Agents  in  Great 
Britain 

Dividend  No.  43 

Dividends  unclaimed 


2.   To  the  stockholders- 
Capital  paid  up 

Rest. 

Contingent  account. 


13,330  53 

391,777  21 

202,972  00 

3,271  71 

$12,484,973  79 

5,799,200  00 

2,335,000  00 

92,660  00 


Balance  of  profit   and   loss  account 
carried  to  next  year 


Balances  due  Canadian  Banks  keep- 
ing deposit  accounts  with  the 
Merchants  Bank  of  Canada 


5,745,841   36 


563,883  98 


Assets. 

Gold  and  silver  coin  on  hand 

Dominion  notes 

Notes  and  cheques  of  other  Canadian 

Banks 

Balances    due    by    other    Canadian 

Banks  in  daily  exchanges 

Balances  due  by  Banks  and  Agents 

in  the  United  States 

Dominion  Government  bonds 

Railway  and  municipal  debentures.  . 
Call  and  short  loans  on  Ijonds   and 

stocks 


Time  loans  on  bonds 

and  stocks $         90,730  85 

Other  loans  and  dis- 
counts      16,114,369  34 

Loans  and  discounts 
overdue  and  not 
specially  secured 
(loss  provided  for)  119,223  51 

Loins  and  discounts 

overdue,  secured.  24,676  07 

Mortgages,  bonds  and  other  securi- 
ties, the  property  of  the  Bank  .... 

Real  estate 

Bank  premises  and  furniture 

Other  assets 


5,903  91 

,717,737  70 

238,438  43 
731,750  00 

468,654  50 

88,840  97 

780,825  86 
668,967  33 
104,650  00 

424,581  31 

$    3,506,708  40 


16,348,999  77 

150,469  28 

203,532  82 

480,273  28 

27,754  15 


$20,717,737  70 
G.  Hague, 

General  Manager. 

The  president  then  moved,  seconded  by  the  vice- 
president,  Mr.  Robert  Anderson,  "That  the  report 
of  the  directors  as  submitted  be  and  the  same  is  here- 
by adopted  and  ordered  to  be  printed  for  distribution 
amongst  the  stockholders. " 

Before  putting  the  motion  to  the  meeting,  the 
president  called  upon  the  general  manager,  Mr. 
George  Hague,  to  make  a  few  remarks  upon  the 
annual  rejiort. 

THE  GENERAL  MANAGER'S  ADDRESS. 

The  general  manager  said  : 

As  the  wisdom  of  these  annual  addresses  is  some- 
times called  in  question,  I  observe  at  the  outset  that 
it  seems  reasonable  that  the  stockholders  of  Banks, 
having  interests  in  all  parts  of  the  Dominion,  should 
be  informed  of  the  conditions  of  trade  and  finance 
that  bear  upon  those  interests. 

Those  who  have  the  general  direction  of  such 
Banks  have  the  best  opportunities  of  forming  an 
accurate  acciuaintance  with  these  matters. 
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year. 

There  is  not 


The  pressure  to  do  this,  and  to  take  means  for  i  est  which  is  finally  focussed  round  the  board  table 
doing  It  well,  is  upon  such  bankers  every  day  in  the    and  in  the  room  where  we  stand  to-day. 

I  name  these  things  not  as  being  new,  but  simply 
terestinthe  country  that  is  not  |  to  show  that  we   appreciate  the  responsibilities  at- 
your  interest.  |  taching   to   this   great   corporation.     Whether   with 

In  speaking  at   these  annual   meetings,   of  every  I  that  appreciation  there  is  also  judicious  management 
trade    and    industry   in    the    Dominion,    from    Nova  '  the  results  of  every  year's  business  must   bear  testi- 
.Scotia,  on  the  Atlantic,   to  British  Columbia  on  the  j  mony.      For  whatever  theories  we  may  advance    the 
Pacific,  we  are  not  travelling  one  iota  beyond  matters    management  of  a  bank  must  be  judged  by  results 
that  atlect  the  business  and  profits  of  the  Bank.  | 

RESUI^S   OF  THE   WORKING   OF   THE   BANK. 


The  fact  is,  the  various  provinces  of  the  Dominion 
are  bound  together  by  a  much  stronger  bond  of  in- 
terest than  some  persons  suppose. 

There  is  one  item  in  our  balance  sheet  that  is  the 
final  test  of  the  whole  position  of  the  Bank,  namely 
loans  and  bills  discounted. 

If  you  examine  the  lists  that  make  up  the  total  of 
over  sixteen  millions,  you  would  find  bills  of  persons 
in  every  line  of  trade,  not  only  in  the  provinces 
where  the  bulk  of  our  branches  are  situated,  but  in 
British  Columliia,  the  North-West  Territories,  the 
Maritime  Provinces  and  Newfoundland. 

And  no  Bank  with  many  branches  can  be  success 
fully  conducted  unless  the  men  at  the  head  of  it  keep 
themselves  in  touch  with  all  that  is  going  on  through- 
out the  whole  extent  of  the  country. 

The  interests  of  this  Bank  are  indeed  most 
diversified. 

The  Merchants  Bank  is  not  the  largest  in  Canada, 
as  you  know,  but  it  is  owned  Ijy  nearly  1,700  stock- 
holders. It  is  our  business  to  earn  dividends  .for 
them,  and  such  as  can  be  fairly  relied  on. 

We  have  a  vast  army  of  depositors  living  in  all 
parts  of  Canada,  who  are  customers  and  friends  of 
the  bank.  They  number  over  13,000.  The  bank 
has  served  them  faithfully  in  the  past,  and  we  mean 
to  serve  them  faithfully  in  the  future. 

We  have  another  army  of  customers  who  require 
loans  and  discounts  to  carry  on  their  business.  They 
number  between  three  and  four  thousand.  It  is  a 
heavy  responsibility  to  conduct  this  part  of  the 
Bank's  business,  with  due  regard  to  the  interest  of 
the  borrower  as  well  as  of  the   Bank. 

We  desire  to  avoid  unduly  crami:)ing  those  who  are 
carrying  on  legitimate  business,  and  at  the  same  time 
to  avoid  encouraging  injudicious  trading  by  a  too 
free  supj^ly  of  borrowed  money. 

For  experience  shows  that  for  one  man  who  is  in- 
jured by  not  having  power  to  borrow  enough,  ten  are 
injured,  and  many  of  them  ruined,  by  borrowing  too 
much. 

Competition  between  banks  can  be  depended  on 
to  ]irevent  the  former,  but  it  is  to  be  regretted  that 
the  alnise  of  competition  has  often  brought  disaster 
both  to  the  customer  and  the  bank  in  the  opposite  I 


direction.     Nearly  every  loss  made  by  the  Banks  of    It  is  now 


The  results  of  the  working  of  the  Bank  since  its 
capital  was  re-adjusted  twelve  years  ago  have  been 
l)laced  before  you  every  year.  It  may  be  worth 
while  to-day  to  look  back  on  this  period  and  note 
what  has  been  accomplished. 

For  the  first  three  years,  viz  ,  1878,  1879,  and 
1880  a  condition  of  depression  prevailed  in  Canada, 
and  the  large  sum  which  was  reserved  as  a  contin- 
gent fund  on  the  re-organization  of  the  Bank  was 
gradually  dejileted  until  it  was  reduced  to  a  mere 
nothing.  During  this  time  the  Bank  only  earned 
sufficient  to  pay  6  per  cent,  dividend. 

The  depression  which  had  pievailed  for  seven 
years  passed  away  in  the  beginning  of  1881.  From 
that  time  the  course  of  the  Bank  has  been  steadily 
upward.  Dividends  have  been  increased  from  6  per 
cent,  to  7  per  cent.,  and  have  been  so  maintained. 
The  "Rest"  has  been  increased  from  $475,000, 
which  is  all  we  had  ten  years  ago,  to  $2,335,000. 

During  the  first  few  years  so  many  of  the  Bank's 
customers  failed  that  the  amount  of  indebtedness  of 
such  insolvent  customers  to  the  Bank  exceeded  seven 
millions  of  dollars.  The  net  loss  sustained  is  now  a 
matter  of  history.  It  was  dealt  with  long  ago.  But 
the  failure  of  such  a  number  of  persons  left  the  Bank 
with  a  largely  reduced  clientelle. 

It  was  extremely  difficult  during  these  years  to 
make  even  the  moderate  dividend  we  then  paid. 

The  Bank  had  as  able  a  body  of  directors  as  ever 
sat  round  a  board  table.  Some  of  these  have  passed 
away.  Others  still  remain  to  lend  the  weight  of 
their  great  influence  and  knowledge  of  business  to 
the  management  of  the  Bank. 

Under  the  administration  of  the  board  during  the 
last  ten  years,  a  business  has  been  built  up  that  is 
largely  a  new  creation.  This  business  has  on  the 
whole  been  very  satisfactory. 

While  none  can  claim  to  be  infallible,  the  stock- 
holders may  rest  assured  that  no  mistakes  involving 
serious  and  heavy  losses  have  been  made  for  many 
years  back. 

For  your  information   I   will  give  you  the  position 
of  the  bank  as  it  was  ten  years  ago  and  now  : 
Its  capital  was ^ $  5,520,000 


Canada  can  be  traced  to  this  cause,  and  the  practice 
of  borrowing  from  more  than  one  Bank  greatly  facili- 
tates it. 

Our  own  ex]ierience  is  that  when  a  customer  has 
failed,  it  is  almost  invarialjly  the  case  that  he  has 
had  discounts  fr(im  more  than  one  bank.  It  is  our 
aim  to  treat  our  customers  well,  and  es])eciaily  to 
supjmrt  ;hose  who  entirely  rely  on  us.  The  task  of 
keeping  the  trading  communily  .sujiplied  with  ade- 
quate founds  bears  heavily  and  continuously  upon  the 
judgment  and  fortitude  of  bankers. 

In  addition  to  the  above,  every  l)ank  iias  a  number 
of  holders  of  its  notes.  These  creditors  are  jirotecled 
by  law,  and  very  jiioperly,  for  they  do  not  enter  into 
a  contract  with  the  banks  as  do  the  others. 

-Ml  these  classes  have  a  close  connection  with  one 


5,799,000 

Hut  our  deposits  were  then 7,290,000 

They  are  now 9,309,000 

Our  loans  and  discounts  were 10,822,000 

They  are  now 16,348,000 

Our  circulation  was  then 2,127,000 

It  i^»"w.. 2,' 563^000 

The  main  vlilference,  however,  is  in  the  "Rest." 
This  stands  as  a  sort  of  breakwater  to  defend  the 
ca|)ital  and  to  preserve  your  properly.  It  serves  also 
to  guarantee  your  dividends,  and  to  prevent  a  repeti- 
tion of  the  unfortunale  events  of  twelve  years  ago. 

I  he  "  Rest  "  now  aiuounls  to  40  |ier  cent,  of  the 
capital.  'Canadian  Banks  have  generally  settled  to 
the  conclusion  dial  a  "  Rest  '"  of  50  percent,  should 
be  accumulated.      I  need  not  .say  this  has  my  hearty 


another.     They  are  bound  in  a  community  of  inter- '  emphasize  it 
39 


)ncurrencc,  as  I   was  among  the  first  in  Canada  to 
And  experience  confirms  its  wisdom, 
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Some  may  think  that  such  a  reserve  fund  would  be 
too  large.  But  in  looking  over  the  masses  of  loans 
and  discounts  of  the  bank,  and  considering  the  risks 
involved  in  them,  I  have  often  thought  the  Bank  can 
never  have  too  large  a  rest.  For,  after  all,  the  true 
method  of  considering  a  rest  is  to  look  at  its  pro- 
portion to  the  risks  carried  on  our  books  in  the  shape 
of  loans  and  discounts.  Viewed  in  this  light,  a  rest 
of  50  per  cent,  on  the  capital  would  be  by  no  means 
a  large  one. 

REVIEW  OF   THE   YEAR's    BUSINESS. 

This  year  has  been  a  difficult  one.  The  results  are 
not  bad,  seeing  that  we  have  paid  you  the  usual 
dividend  and  added  $200,000  to  the  rest.  But  both 
profits  and  losses  have  been  affected  by  unforeseen 
circumstances. 

The  crop  of  cereals  in  many  parts  of  Canada  was 
considerably  below  the  average.  A  short  supply 
ought  to  bring  about  better  prices.  But  it  is  not  the 
crop  of  Canada  that  determines  the  price  of  cereals. 
It  is  the  crop  of  the  world.  Our  farmers,  then,  for 
a  diminished  crop,  got  a  range  of  low  prices. 

This  simply  means  a  diminution  to  the  extent  of 
millions  of  dollars  of  deposits,  circulation,  and  earn- 
ing power  to  the  Banks  as  a  whole. 

'it  is  to  be  noted,  however,  that  the  crojis  growing 
on  the  ground  are  not  of  the  relative  importance  to 
Canada  as  a  whole  that  they  used  to  be  when  Can- 
ada simply  consisted  of  the  provinces  of  Ontario  and 
Quebec. 

Our  great  dairy  and  cattle  interests,  and  even  such 
apparently  trifling  matters  as  eggs,  have  all  become 
prominent  of  late  years  as  sources  of  profit.  Dairy 
products  and  animals  of  various  kinds  have  been  es- 
timated as  contributing  fully  one-half  to  what  is  sold 
from  our  farms. 

In  respect  to  these,  our  farmers,  on  the  whole, 
have  had  a  fair  year. 

Our  forests  still  afford  a  supply  of  timber  that 
would  be  practically  inexhaustible  if  properly  con- 
served. European  governments  have  long  had  to 
give  attention  to  this  matter.  It  may  soon  become  a 
pressing  tjuestion  in  Canada. 

The  lumber  business  requires  for  its  prosecution  an 
enormous  amount  of  capital  in  proportion  to  its 
annual  volume.  Much  of  it  is  owned  by  individuals 
in  the  trade,  but  a  Very  large  sum  in  the  aggregate  is 
contributed  by  the  Banks.  This  capital  has  had  a 
fair  return,  on  the  whole,  during  the  year.  There 
have  been  exceptions,  no  doubt ;  and  legislation  in  the 
United  States  will  require  careful  attention  from  the 
Dominion  Government. 

Our  mining,  mahufacturing,  and  importing  inter- 
ests, together  with  our  fisheries,  have  all  contributed 
their  usual  quota  to  the  volume  of  business  done  by 
the  banks. 

This  Bank  has  no  branches  in  the  Maritime  pro- 
vinces, though  we  have  large  indirect  interests  there. 
It  is  a  satisfaction  to  learn  that  business  on  the 
Atlantic  coast  has  been  highly  satisfactory  during  the 
year.  The  same  may  be  said  of  business  in  British 
Columbia. 

But  ])anking  profits  are  below  wl)at  is  com- 
mensurate with  its  risks.  In  this  rcsi)ccl  hanking 
here  compares  unfavorably  witii  the  Australian 
colonies  and  Great  Britain. 


An  elfort,  as  you  are  aware,  was  made  during  the 
recent  I'arliamentary  session  to  compel  the  banks  to 
publish    the   amount    of  their   losses.       Barlianient, 


however,  though  disposed  at  first  to  entertain  the 
proposal,  on  further  consideration  declined  to  allow 
this  provision  to  become  law. 

I  will,  however,  tell  you  one  or  two  things  about 
the  losses  of  the  year  that  may  interest  you. 

During  the  year,  in  the  circle  of  our  customers, 
there  have  been  a  certain  number  of  failures  and 
embarrassments.  In  a  number  of  these  cases  the 
Bank  loses  nothing.     Our  securities  bring  us  out. 

In  a  majority  of  those  that  remain  our  losses  will 
be  less  than  $1,000. 

In  none  of  the  other  cases  was  the  loss  a  serious 
one,  considering  the  magnitude  of  our  business. 

But  I  much  regret  to  say  that  the  largest  of  them 
all  was  brought  about  by  unfaithfulness  on  the  part 
of  one  of  the  officers  of  the  Bank.  This  loss  re- 
mained after  his  bondsmen  had  honorably  discharged 
their  obligations. 

These  are  rare  experiences.  The  Bank  has  only 
had  two  during  the  last  fifteen  years.  May  we  never 
have  another. 

Had  it  not  been  for  this  untoward  occurrence  the 
losses  for  even  such  a  year  as  this  would  have 
amounted  to  even  less  than  the  average.  In  addition 
to  loss  from  actual  failures,  we  have  thought  it 
prudent  to  make  provision  for  some  cases  where 
failure  has  not  taken  place  and  where  loss  is  only 
apprehended. 

This  information  with  regard  to  losses  should  be 
sufficient.  Whether  the  same  amount  of  information 
will  be  communicated  in  future  must  be  left  to  the 
judgment  of  those  who  have  the  direction  of  the 
Bank. 

It  should  be  borne  in  mind  that  though  these  are 
technically  meetings  of  the  stockholders  they  have 
become,  by  reason  of  publication,  practically  meet- 
ings of  citizens.  The  bearing  of  this  remark,  I 
think,  will  be  apparent. 

BANKING    LEGISLATION. 

Vou  are  aware  that  during  the  recent  session  of 
Parliament  a  measure  has  been  passed  extending  the 
charters  of  the  Banks  until  1901. 

The  Banking  Act  now  in  force  is  a  complicated 
measure  of  about  90  clauses.  Your  rights  and 
responsibilities  as  stockholders  are  regulated  by  this 
act. 

Banking,  I  may  say,  as  a  simple  business  and 
apart  from  the  issuing  of  notes,  can  be  carried  on  by 
private  firms  without  any  Act  of  Parliament  to  regu- 
late it. 

But  circumstances  in  this  country  have  brought 
about  a  general  organization  of  banking  on  the 
joint  stock  principle,  that  is,  by  duly  constituted 
corporations. 

This  necessitates  provisions  of  law  witii  regard  to 
the  issuing  of  notes,  the  liability  of  stockholders,  and 
the  manner  in  which  stock  is  to  be  held,  transferred 
and  bequeathed  ;  with  regard  also  to  lending,  dis- 
counting and  taking  security,  the  position  and  powers 
of  directors,  and  a  multitude  of  other  matters  with 
which  you  are  no  doul)t  familiar. 

From  time  to  time  disputes  have  arisen  in  re- 
gard to  the  operation  of  various  clauses  in  our  Bank- 
ing Acts.  To  guard  against  these  new  provisions 
have  been  introduced,  until  in  course  of  years  this 
I'anking  Art  with  its  89  clauses  lias  become  wliat 
it  is. 

Under  this  law,  whicli  expires  next  year,  the  busi- 
ness of  the  Banks  lias  to  be  conducted  day  by  day  all 
the  year  round.  Bankers,  therefore,  have  ascertained 
by  ex]ierience  wherein  such  a  measure  is  defective 
anil  what  would  be  desirable  in  future  legislation. 
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It  will  not  surprise  you  therefore  to  learn  that 
many  conferences  of  Bankers  took  place  with  regard 
to  the  renewal  of  the  act. 

There  was  a  general  agreement  that  certain  im- 
provements were  desirable  : 

1.  That  Bank  notes  should  be  made  to  pass  with- 
out discount  all  over  the  Dominion. 

2.  That  in  the  event  of  a  bank  failing,  though  its 
circulation  is  a  preferential  lien,  its  notes  should  be 
kept  at  par  until  liquidation. 

3.  That  measures  be  taken  to  still  further  strengthen 
the  security  of  the  noteholder  under  all  possible  con- 
tingencies. 

4.  That  additional  precautions  for  the  protection 
of  the  public  should  be  taken  in  granting  new 
charters. 

5.  It  was  considered  also  that  the  clauses  regulat- 
ing advances,  on  the  securityjof  merchandise  could  be 
much  simplified,  and  that  the  returns  to  be  made  to 
the  Government  might  be  made  clearer  and  less  open 
to  misconception. 

The  representations  of  the  Banks  were  received 
with  all  possible  consideration  by  the  Government, 
and  their  recommendations  were  generally  adopted. 

The  Ciovernment,  however,  had  views  ol  their  o-./n 
upon  several  matters  which  they  courteously  com- 
municated for  consideration.  Some  of  these  were 
considered  so  objectionable  that  we  felt  constrained 
to  oppose  them,  not  only  in  your  interest,  but  in  the 
public  interest. 

The  proposal  to  make  it  compulsory  upon  stock- 
holders to  appoint  auditors  was  judged  to  be  inap- 
propiiate  to  the  circumstances  of  Canadian  banks; 
that  an  audit,  in  fact,  would  be  necessarily  imperfect 
and  illusory. 

The  proposal  to  compel  the  holding  of  a  fixed  re- 
serve of  money  in  proportion  to  their  liabilities  was 
demurred  to  by  a  large  majority.  It  was  pointed  out 
that  to  insist  upon  the  Banks  keeping  locked  up  in 
their  safes  at  all  times  any  fi.xed  sum  of  money  would 
interfere  with  the  rights  of  creditors,  to  meet  whose 
demands  all  a  banker's  cash  is  held.  It  was  shown 
that  such  a  measure  had  never  been  tried  in  practice 
except  in  the  United  States,  and  that  there  when 
Banks  attempted  to  keep  the  law  violent  fluctuations 
in  the  rate  of  interest  ensued.  And,  further,  that 
circumstances  occurred  nearly  every  year  that  com- 
pelled them  to  disregard  the  law  altogether. 

The  pr<jposal  of  an  audit  and  of  a  fixed  reserve 
were,  therefore,  withdrawn. 

Another  proposal  for  the  transfer  to  the  Govern- 
ment of  all  moneys  of  depositors  and  stockholders 
unclaimed  for  a  period  of  years  was  deemed  objec- 
tionable. This  was  finally  modified  so  as  only  to 
require  the  sending  of  annual  statements  to  the 
Finance  Department  of  balances  unclaimed  for  five 
years. 

With  regard  to  the  further  securing  of  the  circula- 
tion, the  Banks  had  proposed  the  gradual  formation 
of  a  guarantee  fund  ;  not  that  this  was  deemed  neces- 
sary, but  as  an  evidence  of  the  willingness  of  the 
banks  to  go  even  beyond  what  was  needful  in  order 
to  make  their  notes  al)solutely  secure. 

The  Government,  however,  modified  this  proposal 
so  as  to  make  its  provisions  dangerous. 

The  chief  part  in  opposing  this  dangerous  modifi- 
cation was  taken  by  the  Bank  of  Montreal.  On  its 
real  bearing  lieing  jiointed  out,  the  Government 
consented  to  alter  the  clauses  in  such  a  way  that  they 
could  be  carried  out  by  the  Banks  without  danger. 

During  the  progress  of  the  bill  through  the  Mouse 
a  remarkable  ai)sence  of  political  feeling  was  mani- 
fest,    Members  of  both  parties  gave  themselves  to 


the  work  of  considering  how  to  make  the  act  as 
nearly  perfect  as  possible. 

We  were  much  indebted  for  assistance  to  members 
on  both  sides  of  the  House  of  Conmions  and  of  the 
Senate  who  are  connected  with  banking  institutions. 

The  measure  will  come  into  effect  in  July  next 
year,  and  will  amend  the  present  act  in  the  following 
particulars  :  — 

It  provides  a  banking  currency  that  will  circulate 
at  par  in  every  part  of  the  Dominion,  and  guaranteed 
not  only  by  being  made  a  preferential  lien  on  all  the 
resources  of  the  Bank,  but  by  a  guarantee  fund  in 
the  hands  of  the  Government. 

These  notes  in  case  a  Bank  fails  will  be  guarded 
against  depreciation  by  being  made  to  bear  interest 
until  liquidation  takes  place. 

No  new  banking  corporations  can  be  chartered 
unless  $250,00x3  of  capital  be  actually  paid  into  the 
Treasury  instead  of  $100,000  only  as  at  present. 

Banks  are  empowered  to  lend  on  the  security  of 
merchandise  to  certain  classes  of  traders,  and  to  take 
security  thereon  by  a  simple  assignment  on  a  speci- 
fied form.  I 

Power  is  given  to  stockholders  of  Banks  either  to 
increase  or  decrease  the  capital,  subject  to  approval 
by  the  Treasury  Board.  And  the  returns  to  be  made 
by  the  Banks  will  be  made  more  clear  and  simple. 

Commencing  then  on  1st  July,  1891,  the  Dominion 
will  have  a  Banking  Law,  which,  on  the  whole  is 
likely  to  benefit  every  interest  of  the  country. 

POSITION  AND  PROSPECTS  OF  BUSINESS. 

With  regard  to  the  prospects  of  business  in  the 
country,  it  has  already  been  observed  very  appropri- 
ately, in  another  place,  that  it  is  not  wise  to  forecast 
too  much.  The  same  thing  has  been  said  on  this 
floor  more  than  once.  I  shall  not  attempt  much  in 
that  direction,  but  may  simply  remind  you,  and  it  is 
safe,  I  think,  to  go  so  far,  that  Canada  as  a  country 
has  attained  such  a  state  of  development  that  an 
assured  general  progress  may  be  looked  for  notwith- 
standing temporary'  drawbacks. 

We  have  a  vast  and  diversified  area  of  farming 
lands,  and  a  body  of  farmers  who  are,  as  a  whole, 
year  by  year  becoming  more  conversant  with  their 
business. 

The  farmers  and  farming  lands  of  Canada  are 
generally  as  good  as  any  to  be  found  on  this 
continent. 

The  business  has  not  been  very  remunerative  for 
some  years  back.  But  that  is  no  new  thing  with 
either  farming  or  any  great  industry. 

In  my  short  experience  I  can  remember  times  in 
which  for  years  together  farming  in  England  had 
periods  of  prolonged  depression,  and  the  value  of 
land  depreciated  heavily.  But  the  farming  interest 
recovered  itself  again  and  went  on  prosperously  year 
after  year  in  succession. 

When  we  remember  that  the  farms  of  Canada  have 
been  hewn  out  of  the  depths  of  untrodden  forests 
and  brought  to  their  present  condition  (largely  within 
the  memory  of  living  men)  by  the  labor  and  skill  of 
the  farming  class,  one  certainly  need  not  despair  of 
what  our  farmers  may  do  with  the  land  in  future 
years.  They  have  already  created  properties  that  are 
worth  hundredsof  millions.  And  I  think  the  farmers 
of  Canada  are  not  the  men  to  allow  a  few  years  of 
adverse  circumstances  to  discourage  them. 

There  is  room  for  improvement  on  the  part  of  some 
farmers,  no  doul)t.  If  a  farmer  (and  there  are  some 
such)  knows  a  mere  nothing  about  his  business,  or 
pays  no  attention  to  it,  or  if  he  is  not  ready  to  adopt 
modern  improvements,  or  falls  into  lazy  or  intemper- 
ate habits,  it  is  not   likely  that  he  can  prosper,  no 
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matter  what   the  seasons   are.      But   there   are    not  I 
many  of  this  sort  amongst  us.  _      1 

Legislation  on  ijoth  sides  of  the  line  has  to  do  with 
the  condition  of  farmers  as  well  as  every  class  of  per- 
sons. 

Without  saying  a  word  about  the  wisdom  or  un- 
wisdom of  particular  legislation,  which  I  think  would 
be  out  of  place  here,  I  may  say  that  the  farmers  and 
people  of  Canada  have  generally  .shown  themselves 
able  to  adapt  themselves  to  new  legislative  condi- 
tions. There  is  no  reason  to  doubt  their  ability  to 
do  this  in  the  future. 

To  correct  some  prevailing  misconceptions,  I  may 
say  that  a  large  amount  and  a  great  number  of  de- 
posits made  in  the  Banks,  lying  there  at  this  day,  are 
from  farmers. 

We  have  ourselves  more  than  two  thousand  farm- 
ing depositors  who  have  lying  at  their  credit  with  us 
more  than  a  million  dollars. 

And  what  may  surprise  some  persons,  I  may  say 
that  the  Banks  lend  a  considerable  amount  of  money 
to  farmers.  We  have  at  our  various  branches  over 
seven  hundred  farmers  who  borrow  money  from  us. 
This  class  of  business  consists  almost  wholly  of  small 
temporary  loans,  and  has  generally  proved  very  sat- 
isfactory. 

In  all  cases  where  it  has  not,  the  fault  has  been  in 
allowing  a  farmer  to  borrow  too  much. 

No  farmer  in  a  good  position  and  living  near  to  a 
chartered  Bank  finds  any  difficulty  in  getting  tem- 
porary loans,  and  when  he  is  so  far  from  a  banking 
town  that  the  journey  would  cost  more  than  the 
money  is  worth,  he  can  generally  find  a  private 
banker  in  his  own  neighborhood  who  is  ready  to  lend 
him  money. 

And  if  a  private  banker  charges  more  than  a  char- 
tered Bank,  the  farmer  is  recompensed  by  the  saving 
in  time  and  labor  in  undertaking  the  journey. 

I  have  already  spoken  of  dairy  industries.  One 
great  advantage  of  these  is  that  instead  of  impover- 
ishing the  soil,  they  enrich  it.  The  advantage  of 
this  is  being  more  appreciated  in  all  parts  of  the 
country.  Even  in  IVlanitoba,  the  natural  home  of 
wheat  production,  dairy  farming  is  rapidly  coming  to 
occupy  the  place  it  deserves. 

There  is  no  part  of  the  country  in  which  cattle 
and  horses  thrive  better  than  in  the  Northwest.  On 
the  great  cattle  ranches  at  the  foot  of  the  Rocky 
Mountains,  the  herds  are  rapidly  multiplying  and 
will  soon  be  numbered  by  the  hundred  thousand, 
affording  a  steady  line  of  exports  growing  year  by 
year. 

Our  great  lumber  and  timber  interests  are  almost 
wholly  affected  by  the  condition  of  trade  in  the 
United  States  and  England. 

The  saw  millers  who  find  their  market  in  the 
United  States  are  likely  to  have  a  fairly  prosperous 
season,  though  the  legislation  formerly  referred  to 
may  prove  a  drawback. 

In  the  manufacturing  of  timber  for  the  English 
market,  there  has  been  a  considerable  development 
during  the  year,  following  upon  the  demand  arising 
out  of  a  revival  of  trade  in  Oreat  Britain.  It  is  to  be 
hoped  that  this  production  will  continue  to  meet  a 
good  market  and  be  disposed  of  at  satisfactory 
prices.  But  it  will  be  prudent  to  curtail  production 
somewhat  next  year. 

Our  manufacturing  industries  are  becoming  more 
diverse  and  their  interests  more  complicated  every 
year.  And  it  is  becoming  more  evident  that  nothing 
but  practical  knowledge  applied  to  all  the  details  of 
business  day  by  day  can  bring  about  success  in  any 
line  of  manufacturing. 


The  idea  that  it  needs  nothing  but  to  erect  a  mill, 
stock  it  with  machinery  and  set  it  going,  to  make 
money,  has  been  di.isipated  by  the  logic  of  events. 
Success  comes  only  by  practical  knowledge,  close 
attention  to  details,  and  watchful  economy  at  all 
points.  In  all  these  respects  we  are  gaining  ground 
every  year,  and  we  are  also  educating  a  manufactur- 
ing population. 

Our  various  lines  of  importing  business  are  subject 
very  much  to  the  same  style  of  remark.  It  is  evi- 
dent more  and  more  that  nothing  but  a  practical 
knowledge  of  thf.  goods  dealt  in,  of  the  best  markets 
in  which  to  buy,  and  of  the  varying  tastes  and  circum- 
stances of  the  population,  combined  with  a  reason- 
able capital  ancl  good  financial  management  can  lead 
to  success. 

This  applies  both  to  the  wholesale  and  retail  trade. 
But  with  respect  to  the  wholesale  trade,  the  force  of 
capital  is  becoming  more  important  as  a  factor  every 
year.  And  every  year  it  is  becoming  more  impor- 
tant to  have  the  crediting  department  of  a  wholesale 
house  under  watchful  management.  For  it  is  gener- 
ally here,  rather  than  in  the  business  dej^artment  of 
a  house,  that  the  mistakes  are  made  which  bring 
about  insolvency. 

And  this  leads  me  to  say,  what  has  been  said  again 
and  again  before,  but  we  must  keep  on  saying  it, 
that  in  many  departments  of  the  wholesale  trade 
the  credit  given  and  taken  is  unreasonably  long,  bad 
for  the  buyer,  bad  for  the  seller,  and  not  good  for 
the  consumer.  It  is  one  chief  hindrance  to  success 
and  prosperity.  Capital  is  frittered  away  by  it  and 
the  labor  of  years  lost. 

If  there  is  one  thing  that  calls  for  attention,  for 
persistent  labor,  and  even  (or  sacrifice,  until  things 
are  put  on  a  better  footing,  it  is  the  credit  system  of 
Canada. 

Of  the  intimate  connection  of  this  with  banking  I 
need  not  say  a  word.  All  the  crediting  of  the  coun- 
try is  finally  reflected  and  focussed  in  the  bill  cases 
of  the  Banks. 

The  extraordinary  railway  development  of  the 
country  during  the  last  few  years  has  often  excited 
attention.  This  has  a  most  intimate  bearing  upon 
the  development  of  the  country.  Without  the  means 
of  communication  the  finest  territory  is  valueless. 

In  Ontario  and  Quebec  our  railway  systems  are  so 
ramified  that  they  now  reach  within  a  few  miles  of 
every  man's  door. 

But  it  is  in  the  Northwest  that  our  great  hope  of 
future  development,  through  a  well  devised  system 
of  railway  extension,  mainly  centres.  There  is  land 
there,  and  room,  for  a  population  of  several  millions. 
The  effect  of  such  a  population,  if  we  had  it,  on 
the  commerce  and  banking  of  the  Dominion  gener- 
ally, it  would  be  hard  to  over-estimate. 

The  foundations  are  laid  already.  Let  us  hope 
that  within  a  reasonable  time  these  great  stretches  of 
fine  country  will  be  occupied  by  a  productive  popu- 
lation whose  wants  will  give  an  impetus  to  our  man- 
ufactures and  imports,  and  whose  productions  will 
swell  our  exports  to  many  times  their  present  pro- 
portions. All  which  would  tend  to  the  advantage  of 
the  great  centres  of  trade  in  Canada,  and  to  the  in- 
crease of  the  business  of  the  Banks. 

STAI'K. 

Let  me  say  a  word  in  conclusion  about  our  stafi'of 
officers. 

In  the  service  of  the  Bank  altogether  we  have  a 
staff  of  220  persons.  Of  these  thirty-seven  are  man- 
agers or  assistant  managers,  and  have  much  of  the 
responsibility  of  conducting  the  business  of  the  Bank, 
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It  was  observed  long  ago  by  one  of  the  ablest 
bankers  that  ever  lived^Mr.  Gilbart,  of  the  London 
and  Westminster  Bank — that  the  training  of  clerks 
and  officers  of  a  Bank  is  a  matter  of  first  rate  impor- 
tance, and  deserves  constant  attention  at  the  hands 
of  the  general  management. 

On  this  conviction  'wc  have  long  acted.  Rules 
and  regulations  with  that  end  in  view  have  long 
been  in  force  in  the  liank,  and  a  considerable  part  of 
the  time  of  the  general  management  is  occupied  with 
the  work  of  increasing  the  knowledge  and  efficiency 
of  the  stafi  at  all  points. 

I  am  glad  to  see  that  such  eflbrts  have  been  re- 
warded by  a  good  measi\re  of  success.  Our  mana- 
gers as  a  whole  understand  their  business  well,  and 
appreciate  their  responsibilities,  and  we  are  con- 
stantly on  the  lookout  for  indications  of  intelligence 
and  ability  in  the  whole  cirle  of  our  employes,  and  of 
stimulating  endeavors  after  success  by  judicious  pro- 
motion. 

Without  their  co-operation  it  would  be  impossible 
to  carr)'  on  the  Bank  successfully.  I  desire  to  re- 
mind the  stockholders  on  this  occasion  that  they  have 
a  number  of  valuable  servants  who  never  make  their 
appearance  at  the  annual  meeting  and  are  for  the 
most  part  entirely  unknown  to  them,  but  whose 
character,  ability  and  good  conduct  are  of  the  very 
essence  of  the  management  of  the  Bank. 

They  have  endeavoured  to  serve  you  faithfully  in 
the  past,  and  with  some  amount  of  success.  I  speak 
for  every  mend)er  of  the  staff  along  with  myself  in 
saying  that  it  will  be  our  endeavour  to  do  at  least  as 
well  in  the  future. 


LA  BANQUE  DU  PEUPLE. 

The  annual  meeting  of  La  Banque  du  I'euple  was 
held  on  the  3rd  March,  1890,  in  the  Board  room  of 
that  institution,  Montreal. 

The  secretary  read  the  annual  report  as  follows  : 

The  directors  beg   to  submit   to  the  shareholders 
the  statement  of  the  affairs  of  this  bank  for  the  year 
ending  28th  P'ebruary,  1890: 
Dr. 
Dividend,    3    per   cent.,    paid    Sept. 

1st,  1889 $         36,00000 

Dividend,   3  per  cent.,  payable  3rd 

March,  1890 36,000  00 

Amount  carried  to  reserve  fund.  .  .  .  50,000  00 

I'alance  carried    to   credit   of  profit 

and  loss  account 1,239  03 


[23,239  03 


Cr. 


Net  profits  for  the  year  after  paying 
expenses,  and  providing  for  all  bad 
and  doubtful  debts $       123,239  03 

The  net  profits  of  the  year  after  having  provided 
for  all  bad  and  doubthd  debts  and  dc<iucting  costs  of 
management,  hnve  amounted  to  $123,239.03. 

Out  of  this  sum  we  have  paid  dividends  at  the  rate 
of  six  per  cent,  per  annum  ;  and  carried  to  the 
reserve  an  amount  of  $50,000  wiiich  rniscs  that  fund 
to  $400,000. 

The  i)olicy  to  be  followed  with  regard  to  the 
building  of  the  reserve  fund  u|j  to  50  per  cent.,  of 
our  capital  is  the  same  as  already  ex])resscd  ;  and  we 
anticipate  the  realization  of  our  idea  wiliiin  a  lew 
years, 


Our  deposits  and  advances  to  the  public  show  an 
increase  over  last  year,  while  our  circulation,  owing 
to  the  small  requirements  of  the  country  for  the  re- 
moval of  the  crop,  compares  with  a  material  de- 
crease. 

Demand  of  money  for  mercantile  purposes  has  kept 
our  capital  fully  invested  at  remunerative  rates  of 
interest. 

An  agency  of  this  Bank  was  opened  in  October 
last,  at  Coaticook,  P.Q.  The  busine.ss  already  done 
has  reached  our  expectations. 

All  our  agencies  have  been  thoroughly  inspected 
during  the  year,  and  we  notice  a  material  increase  of 
their  volume  of  transactions  ;  they  are  working  very 
satisfactorily. 

We  have  also  to  acknowledge  to  the  shareholders 
the  efficacy  of  services  rendered  by  our  staff  of 
officers  ;  their  fidelity  and  attentive  work  have  re- 
flected credit  to  the  institution. 

Considering  the  general  depression  and  stagnancy 
that  has  existed  over  the  trade  during  the  year,  we 
hope  the  shareholders  wiU  be  satisfied  at  our  results  ; 
although  they  have  not  reached  our  expectations, 
profits  realized  are  fair. 

By  order  of  the  Board. 

J.  Grenier, 

President. 
MR.    BOUSQUET's   address. 

Mr.  J.  S.  Bousquet,  the  manager,  then  gave  his 
annual  address.  He  said  :  Before  reviewing  the 
trade  of  this  Province,  in  its  various  branches,  since 
the  last  annual  meeting  of  the  shareholders  of  this 
institution,  I  will  add  a  few  supplementary  remarks 
to  the  directors'  report  with  "regard  to  our  own 
affairs.  The  business  of  this  Bank,  through  the 
energ)-  of  your  president,  directors  and  managers, 
has  been  well  maintained,  under  an  economical  and 
vigilant  administration,  and  the  movement  of  its 
legitimate  advancement,  progress  and  development 
has  been  kept  forward.  The  year  just  ended  has 
experienced  a  great  number  of  disasters,  resulting 
chiefly  from  bad  crops  and  unseasonable  weather. 
The  state  of  depression  and  stagnancy  that  has  i)re- 
vailed  over  trade  has  been  for  your  directors  in  the 
conduct  of  the  Bank  business  the  source  of  great 
anxiety.  Failures  have  been  numerous  in  all 
branches  ;  and  they  have  had  to  lend  your  money  to 
people  engaged  in  those  various  branches.  The 
risks  inherent  to  a  banking  business,  when  the  field 
of  operation  is  under  such  circumstances,  are  great, 
and  with  the  most  careful  management  and  constant 
vigilance  losses  cannot  be  avoided.  In  the  circle  of 
our  numerous  customers,  a  few  failures  have  occurred, 
and  we  have  experienced  our  share  in  the  general 
losses.  Returns,  especially  from  our  agencies,  have 
been  poor,  owing  to  the  bad  state  of  the  trade  of  the 
country  at  large,  and  although  a  material  increase  is 
noticeable  in  the  amount  of  our  transactions  and 
earnings,  net  profits  realized,  for  the  above  causes 
have  been  by  many  thousand  dollars  less  than  those 
of  the  previous  year.  However,  although  the  results 
have  not  reached  our  expectations,  they  could  have 
been  worse  under  .such  adverse  circumstances,  and 
our  statement  shows  an  increase  of  deposits  during 
the  year  of  $270,132.22,  while  our  advances  to  the 
public  are  iiow  $5,672,278.21,  against  $5,169,687.98 
in  the  previous  year.  On  the  other  hand  our  circu- 
lation, owing  to  the  small  requirements  of  the 
country  for  the  removal  of  the  ciops,  shows  a  ma- 
terial decline  ;  Init  it  is  in  proiiortion  to  the  decrease 
noticeable  in  the  general  circulation  of  the  Banks. 
The  amount  of  debts  ov(;rdue  and  not  yet  settled  is 
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also  very  small.  Hence  it  is  gratifying  to  be  in  a 
position,  after  such  a  year  of  general  depression,  to 
state  to  the  shareholders  that  as  a  resultof  our  en- 
deavors, we  have  in  almost  every  respect  gained 
ground  ;  that  the  general  statement  shows  an  increase 
of  deposits  and  advances  to  the  public,  while  the 
earnings  have  netted  loX  per  cent,  of  our  capital, 
which  may  be  considered  a  fair  result. 

GENERAL  REVIEW. 

The  trade  of  this  province  for  the  year  just  ended, 
has  not  been  generally  prosperous,  and  has,  perhaps, 
been  more  disappointing  and  unsatisfactory  than  any 
for  a  number  of  years  past,  partly  because  more  had 
been  expected  of  it.  Its  general  outlook  at  the 
beginning  led  to  the  belief,  from  its  fairly  prosperous 
conditions,  in  an  increase  of  activity  in  all  the 
branches,  and  indicated  greater  general  prosperity 
than  has  been  experienced.  In  looking  back  upon 
the  year  for  those  leading  events  which  had  a  con- 
trolling influence  on  general  business,  we  may  men- 
tion, notaljly,  the  almost  incessant  rains  which  con- 
tinued, with  but  few  and  temporary  interruptions,  all 
the  year  round  ;  the  failure  of  the  grain  crop  and 
cereals,  and  the  unprecedented  low  prices  for  agri- 
cultural products  throughout  the  country.  The  first 
and  greater  factor  in  general  prosperity  for  an  agri- 
cultural province  like  ours  is  good  crops,  and  the 
next  is  good  prices  for  them.  The  whole  community, 
more  or  less,  depends  on  those  returns,  for  it  is 
the  supply  of  these  necessities  of  life  that  determines 
the  movements  and  channel  and  volume  of  business, 
and  prices  and  profits  and  losses  thereon. 

The  crop  of  1889,  owing  to  unseasonably  cool  and 
wet  weather  has  then  been  very  poor  ;  grain  with 
but  few  exceptions  has  been  a  failure  in  every 
locality,  and  in  many  instances  farms  have  not 
yielded  enough  to  pay  for  their  seed  and  labor. 
This  has  not  been  true  only  of  the  cereals,  but 
everything  farmers  have  raised.  Hay  is  the  only 
exception.  Although  of  a  bad  quality  the  harvest 
has  been  abundant,  but  prices  for  it  have  reached  a 
point  in  remote  sections  which  hardly  pay  farmers 
for  hauling  their  crop  to  market  after  being  har- 
vested. Although  our  crop  is  very  small,  prices, 
contrary  to  expectations,  have  been  low.  The 
shrinkage  in  grain  value  is  explained  by  the  large 
crops  harvested  in  the  United  .States  during  the  last 
two  years.  The  statistics  of  their  grain  crops  for 
1889  are  something  quite  unparalleled,  and  unfor- 
tunately the  large  yield  of  grains,  following  directly 
upon  the  abundant  crop  of  1888  reduced  prices  to  a 
minimum  unprecedented.  So  their  surplus  has  re- 
flected on  our  markets,  and  accounts  for  the  low 
prices  now  ruling  here.  The  value  of  the  production 
of  the  year  for  these  causes  has  been  considerably 
diminished.  The  business  of  the  community  at 
large,  and  its  general  trade,  which  directly  depends 
for  activity  on  the  farmers'  returns,  has  then  felt  the 
first  setback  on  the  improved  business  prospects  for 
1889  with  which  everybody  entered  last  year. 

The  poor  return  of  crops  has  deprived  the  Pro- 
vince of  millions  of  dollars,  and  lowered  its  power 
of  purchasing  to  the  same  extent.  As  a  natural  con- 
sequence, farmers  all  round  have  been  impoverished, 
and  a  great  number  under  the  necessities  of  meeting 
interest  on  farm  mortgages  have  been  compelled  to 
increase  their  loans.  Deprived  of  their  natural  in- 
come they  have  sought  from  merchants  and  bankers 
temporary  assistance,  incurring  by  the  fact  new 
liabilities,  instead  of  relieving  their  old  indebtedness. 
Country  storekeepers  who,  under  very  encouraging 
prospects,  had  purchased  pretty  freely  in  the  early 


spring,  were  severely  tried,  and  many  have  suc- 
cumbed under  the  pressure  for  remittances  owing  to 
their  inability  to  collect  farmers'  accounts. 

In  wholesale  trade,  a  great  falling  off  in  the  sales 
of  the  autumn  took  place,  while  winter. trade  has 
been  disastrous.  In  fact,  during  the  two  or  three 
past  months  commercial  travellers  have  returned 
empty-handed,  owing  to  the  unwillingness  of  the 
country  retailers  to  purchase  ;  and  collections  from 
rural  districts  were  very  bad.  The  volume  of  busi- 
ness has  been  materially  below  the  average  of  last 
year,  and  although  general  it  has  been  fell  more  keen- 
ly by  certain  lines.  Indeed,  during  the  last  .six 
months  there  have  l)een  only  complaints,  and  a  great 
number  of  failures  has  occured.  Those  were  the 
natural  consequences  of  the  prolonged  state  of 
stagnancy  and  depression  in  business.  As  a  whole, 
the  situation  illustrated  from  the  balance  sheet  shows 
that  returns  have  not  contributed  much  wealth  to  the 
capital  of  last  year. 

FAILURES. 

We  find  the  dark  side  of  our  trade  revealed  by  the 
greatly  increased  number  of  failures.  According  to 
the  returns  of  our  mercantile  agencies  the  total  lia- 
bilities of  failures  last  year,  for  this  Province, 
amounted  to  $6,858,105,  against  $4,466,824  in  1888, 
and  the  whole  number  of  concerns  failed  was  651 
against  482  in  the  previous  year.  This  shows  a  state 
of  things  far  from  satisfactory,  and  was  to  many  a 
great  surprise.  We  all  know  that  for  one  reason  or 
another  bankruptcies  will  occur  in  the  most  prosper- 
ous years,  but  when  the  failure  list  is  swollen  to  the 
extent  of  that  of  1889  we  may  ask  if  really  to  a  cer- 
tain measure  this  is  not  the  result  of  an  unhealthy 
condition  of  the  trade  in  some  of  its  branches.  By  a 
thorough  analysis  made  of  that  enormous  increase  in 
insolvencies  and  the  consequent  heavy  advance  in 
the  amount  of  liabilities,  we  find  out,  by  its  general 
distribution  in  every  branch  of  industry,  that  these 
failures  are  nearly  all  traceable  to  unseasonable 
weather,  for  no  doubt  poor  returns  of  crops  during, 
we  may  say,  the  last  three  years  in  succession,  fol- 
lowed by  the  heavy  shrinkage  in  grain  values  and 
low  prices  for  cereals,  have  shaken  up  solvent  firms 
in  this  Province,  and  for  those  causes  sales  have  been 
slow,  remittances  light,  farmers  unable  to  meet  their 
obligations,  and  a  general  decrease  in  the  volume  of 
business  has  taken  place  ;  Init  failures  have  also  dis- 
closed a  weak  condition  of  the  trade  in  some  of  its 
branches. 

Our  trade  chiefly  seems  to  have  experienced  more 
difficulties  than  any  other  portion  of  the  Dominion. 
In  Ontario  the  situation,  measured  by  the  failure 
record,  shows  no  material  changes  from  the  preced- 
ing year,  while  the  Maritime  Provinces  have  enjoyed 
a  year  of  prosperity,  and  Manitoba  is  noticeable  for 
the  small  number  and  liabilities  of  its  failures.  The 
number  of  insolvencies  for  the  Dominion  has  been 
1667  in  1888,  against  1764  in  18S9,  showing  an  in- 
crease in  number  of  97.  The  amount  of  liabilities  of 
insolvents  reads  as  follows: — $14,000,000  in  1888, 
against  $14,500,000  in  1889,  showing  as  a  whole  an 
excess  in  the  liabilities  of  the  Dominion  of  $500,000. 
The  growth  in  number  of  failures  for  this  Province 
alone  has  been  169,  and  in  the  amount  of  liabilities 
$2,400,000.  Therefore  we  figure  on  the  average 
commercial  disasters  at  a  great  disadvantage,  and 
the  comparison  is  not  at  all  reassuring.  All  the 
other  Provinces  have  experienced  bad  crops,  low 
prices  and  unseasonable  weather  in  the  same  propor- 
tion as  we  have.  The  result  on  their  general  trade 
has  not,  however,  been  so  disastrous,  and  but  for  the 
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increase  of  our  insolvencies  the  Dominion  would 
have  as  a  whole  shown  a  decrease  in  the  total  liabili- 
ties of  insolvents. 

Hence  it  is  significant  that  this  Province  has  not,  in 
case  of  emergencies  in  crops,  the  same  resources  as 
they  had  to  fall  back  on  to  feed  its  industries.  Hav- 
ing said  that  the  great  fj^ctor  in  the  prosperity  of  an 
agricultural  country  like  ours  is  the  farmers' products, 
by  a  sharp  comparison  of  our  commercial  disasters, 
we  are  led  to  believe  that  a  shrinkage  exists  in  our 
agricultural  department,  and  that  farming  is  not 
properly  attended  to. 

a(;riculiure. 

This  great  department  of  our  resources  has  been 
neglected  and  entirely  left  to  itself  for  many  years 
back.  In  fact  modes  and  methods  now  in  use  in  the 
working  of  the  farms  are  the  same  that  were  in 
existence  twenty  years  ago.  Farmers  in  this  Province 
derive  a  very  small  profit  out  of  the  large  area  of 
land,  and  as  a  rule  depend  entirely  either  on  a  grain 
or  hay  crop  for  their  living,  and  in  case  of  failure 
have  nothing  to  fall  back  on.  The  last  two  or  three 
years  have  clearly  shown  the  fallacy  of  their  mode  ; 
consequences  for  a  great  number  have  been  disastrous 
and  many  are  reported  bankrupt  to  a  great  extent. 
Great  advantage  would  result  if  mixed  farming  was 
adopted.  This  mode,  by  the  agricultural  classes  in 
other  provinces,  especially  in  Ontario  and  the  North- 
West,  has  been  acce])ted  since  many  years,  and  they 
have  found  it  profitable,  and  offering  greater  advan- 
tages as  to  resources.  A  close  attention  shonld  then 
be  given  at  once  to  the  important  consequences  as  to 
profits  derived  from  that  mode,  and  the  energy  and 
efforts  of  our  farmers  should  be  directed  to  it.  Now, 
to  relieve  it  from  its  present  profitless  state,  it  is 
time  that  new  life  be  infused  into  our  agricultural 
works,  that  schemes  of  reform  be  inauguarted  by  the 
Provincial  Department  of  Agriculture,  and  that  im- 
proved methods  in  the  general  working  of  the  farms 
be  adopted  by  farmers.  Cattle  and  dairj'  products, 
from  their  great  demand  on  the  English  market, 
afford  them  an  opportunity  for  immediate  reform, 
and  which,  if  accepted,  and  properly  attended  to, 
would  contribute  towards  improving  their  returns  by 
creating  new  resources.  To  illustrate  the  movement 
of  progress  made  in  that  direction,  and  the  large 
]3rofits  derived  from  it  l)y  the  Dominion,  a  comparison 
of  our  dairy  produce  exports  ten  years  ago  will  show 
that  mixed  farming  has  created  in  a  short  time  a 
revenue  revealing  by  its  magnitude  the  great  re- 
sources of  our  farms,  and  also  the  great  importance 
to  the  trade  of  a  country  like  ours  that  the  general 
working  of  the  farm  be  well  executed.  Ten  years 
ago,  in  1879,  thii  value  of  cheese  ex|5orted  was 
$3,700,000,  that  of  butter  $2,100,000,  while  for  the 
year  just  ended  the  figures  stood:  Cheese,  $9,500,- 
000,  and  butter  $1,125,000.  We  must  then  i)ear  in 
mind  that  in  the  extraordinary  jirogress  made  during 
the  course  of  a  few  years  by  the  dairy  industries  of 
Canada,  and  its  enormous  increase  in  exjiorts,  that 
this  Province  is  figuring  for  such  an  insignificant 
amount  that  we  should  be  ashamed  to  mention  it. 
As  to  cattle,  Montreal  for  its  consumption  is  jiaying 
nearly  $2,000,000  to  U])per  Canada,  and  $500,000 
to  the  United  States  for  hogs.  Comments  are  un- 
necessary. 

DRY  coons. 

The  state  of  depression  of  (his  mosi  important 
distriliuting  branch  of  our  trade  is  becoming  worse 
every  year.  .\  merchant,  desirous  of  prf)S|)erity,  has 
to  build  his  trade  on  sound  business  jjrinciples,  that 
is,  to  buy  judiciously,  sell    with    fair   profits,  effect 


prompt  returns  of  sales,  and  regulate  his  expenses 
according  to  returns.  Want  of  forethought  or  ignor- 
ance of  those  strict  business  principles  which  are  the 
basis  of  success,  are  the  chief  causes  to  which  may  be 
attributed  the  disasters  that  have  taken  place  in  the 
dry  goods  business,  and  merchants  ought  to  awake 
to  that  fact.  This  line  rests  on  principles  decidedly 
opjwsed  to  prosperity,  for  their  sales  are  made  on  a 
small  margin  of  profits.  Expenses  incurred  by  the 
present  mode  of  selling  through  commercial  travel- 
lers are  large,  unlimited  credits  granted  are  full  of 
emergencies  and  losses,  and  large  stocks  carried  in- 
volve heavy  interest  accounts.  The  results  are  now 
telling  hard  on  those  who  have  invited  that  condition 
of  affairs,  and  I  would  say  that  very  few  in  that 
line  have  made  money  on  their  year's  transactions. 
That  a  change  in  the  present  method  of  buying  and 
selling  has  to  be  brought  about  sooner  or  later  to  re- 
lieve this  branch  of  trade  from  its  depression,  nobody 
doubts  ;  but  although  forced  to  acknowledge  the  un- 
healthy state  of  their  trade  by  the  disastrous  returns  in 
the  balance  sheet,  merchants  and  manufacturers  do 
not  seem  yet  decided  to  take  any  immediate  action 
in  order  to  prevent  further  disasters. 

GROCERIES. 

The  volume  of  transactions  in  this  line  shows  a 
decline,  but  the  profits  under  a  less  severe  competi- 
tion have  a  tendency  to  increase.  Although  heavy 
losses  were  sustained,  the  returns  have  been  fair.  As 
a  whole,  with  the  exception  of  the  country  trade, 
which  is  in  a  deplorable  condition,  they  are  satisfied 
with  what  they  have  done,  althoueh  their  earliest 
anticipations  have  not  been  realized. 

BOOTS    AND   SHOES. 

The  statistics  of  failures  report  an  increase  of 
$900,000  in  the  amount  of  the  liabilities  of  insolven- 
cies in  this  line  during  the  last  year.  This  has  not 
been  a  surprise  to  the  business  community  as  it  was 
well  known  that  a  rotten  spot  was  existing  in  the 
trade  ;  too  many  manufacturers  were  crowding  the 
field,  and  the  excess  has  been  swept  away  by  the 
crisis.  Those  disasters  to  a  certain  extent  were  anti- 
cipated. 

LUMBER   AND   METALS 

Have  had  a  year  more  of  great  activity,  as  con- 
struction within  the  city  for  large  amounts  has  been 
carried  on.  The  era  of  progress  seems  to  flivor 
that  business  for  next  year.  However,  greater  care 
has  to  be  taken  with  regard  to  small  capitalists  who 
build  on  speculation,  for  which  purjwse  they  are 
borrowing  heavily,  as  a  sudden  turn  of  the  wind  of 
prosperity  on  those  who  have  counted  too  much  on 
it  may  upset  their  situation  and  involve  great 
disasters  to  them. 

REAL    ESTATE. 

A  sharp  hunt  by  local  and  outside  caj^italisls  for 
investment  properties  has  taken  place  during  the 
year  ;  the  prices  seem  by  their  gradual  inflation  to 
receive  a  sound  impulse  from  hoiin  fide  investors,  and 
a  reaction  so  far  is  not  to  be  anticipated.  Lumber 
exports  and  manufacturing  interests  I  do  not  refer 
to,  as  so  very  few  of  our  clients  arc  connected  with 
them.  \w  ail  the  minor  branches  commercial  trans- 
actions have  suffered  a  decline  in  volinne.  \\\  the 
actual  slate  of  finance  there  prevails  a  stringency  of 
money  with  nothing  in  sight  to  relieve  it  ;  circulation 
not  being  wanle<i  for  crop  requirements,  is  making 
its  way  home  through  the  channel  of  agencies,  and  a 
drain  on  bank  reserves  for  that  cause  during  the  last 
two  or  three  months  has  taken  place.     Hence,  the 
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practice  of  making  new  time  engagements  is  for  the 
present  out  of  favor.  As  to  the  future  of  the  money 
market  it  is  difficult  to  forecast.  The  anticipations 
are  that  higher  rates  of  interest  will  set  in  during  the 
year  and  that  we  may  experience  a  still  stiffer  money 
market,  as  the  failure  in  crojjs  has  made  this  country 
poorer  by  many  millions  of  dollars.  Higher  prices 
for  hay  may  temporarily  help  the  inarket  by  stimu- 
lating the  export,  but  to  a  very  nominal  extent. 

Mercliants  should  then  coniluct  their  finances  ac- 
cording to  those  expectations  and  be  careful  in  their 
enterprises,  avoid  buying  ahead  of  wants,  limit  their 
purchases  to  the  immefliate  recjuirements  of  tiieir 
business,  shorten  their  credits  and  restrict  their  per- 
sonal expenses  in  order  to  meet  all  emergencies  and 
not  be  disturbed  by  any  change  that  may  occur  in 
the  money  market.  Every  trader  desirous  of  pros- 
perity, to  carry  his  business  successfully,  must  direct 
his  tendencies  and  energy  to  prompt  returns  of  sales. 
Short  dates  mean  prompt  payment,  and  the  longer 
you  spread  the  credits  the  lighter  the  remittances  will 
be.  Merchants  should  bear  in  mind  that  either  buy- 
ing or  selling  on  long  terms  carries  in  itself  evils 
which,  in  the  long  run,  will  bear  fatal  consequences 
on  those  who  practice  it.  We  cannot,  of  course,  ex- 
pect or  anticipate  that  general  business  will  ever 
entirely  be  transacted  on  a  cash  basis.  We  know 
that  every  merchant  has  to  sell  on  credit  and  carry  a 
certain  amount  of  indebtedness  ;  i)Ut  to  be  judicious 
in  the  opening  of  credits,  and  not  to  go  beyond  the 
line  of  safety  is  a  wise  policy  unfortunately  not  un- 
derstood by  a  great  number.  The  ambition  of  swel- 
ling the  amount  of  their  yearly  transactions  forces 
them  to  accept  great  risks,  just  for  the  sake  of  count- 
ing on  gains  which  are  likely  to  be,  consequently, 
swept  away  by  the  insolvency  of  the  parties  they  are 
trusting  ;  and  that  accounts  for  a  great  share  of  the 
numerous  failures. 

The  general  actual  business  situation  is  decidedly 
not  encouraging,  and  the  feehngs  with  regard  to  its 
future  outlook  do  not  under  present  circumstances 
appear  to  favor  a  revival  of  activity  shortly.  A  con- 
tinuation of  the  present  depression  till  next  autumn 
is  the  probability  that  awaits  the  trade.  In  this  city, 
where  sums  of  money  are  to  be  expended  by  cor- 
porations for  harbor  improvements  or  other  purposes, 
a  lighter  degree  of  activity  in  business  may  s?t  in  at 
spring  ;  also  a  great  number  of  constructions  are  to 
be  erected  during  the  year  ;  so,  we  have  every  reason 
to  anticipate  that  the  working  classes  will  be  well 
employed  at  remunerative  wages,  as  manufacturers 
are  also  running,  so  far,  full  time,  making  fair  profits, 
with  orders  in  hand  ahead  of  their  productions.  But 
country  retailers,  under  the  poverty  of  our  farmers 
and  the  low  price  now  ruling  for  their  products,  will 
experience  hard  times  until  a  new  crop  comes  in  to 
relieve  the  situation,  as  there  is  nothing  in  sight,  as 
I  have  already  said,  but  the  anticipation  of  higher 
prices  in  hay,  which  would  return  to  the  remote  sec- 
tions of  the  country  a  flow  of  money  and  ease  their 
present  alarming  state. 


BANK  OF  HAMILTON. 


DIRECTORS     ANNUAL    REPORT,    ISQC. 

The  eighteenth  annual  meeting  of  the  shareholders 
of  the  Bank  of  Hamilton  was  held  on  the  17th  June, 
1890. 

The  secretary  read  the  report  of  the  directors  as 
follows  : 

The  directors  beg  to  submit  their  eighteenth  annual 
report  to  the  shareholders  for  the  year  ended  31st 
May,  1890  : 
The  balance  at  credit  of 

profit  and  loss  account, 

31st  May,  1890,  was.  .      $10,425   15 
Less    amount    voted    to 

President    at    last   an- 
nual meeting  .......  5,000  00 


5.425   15 


The  profits  for  the  year  ended  31st 
May,  1890,  after  deducting  charges 
of  managenjent  and  making  full  pro- 
vision for  all  bad  and  doubtful  debts 
are 142,82741 


From  which  has  been  declared  — 

Dividend   4  per  cent., 
paid    2nd     December, 

1889 $40,000  00 

Dividend    4    per    cent., 

payable  2nd  June,  1890       40,000  00 


$148,252  56 


Carried  to  Reserve  Fund     $50,000  00 

Carried  to  rebate  on  cur- 
rent bills  discounted .  .  5, 000  00 

Written  off  Bank  prem- 
ises and  office  furniture 
accounts    ...    2,935  42 


^,252  56 


Balance  of  iirofit  and  loss 


57,935  42 
510,317  14 

The  steady  and  healthy  growth  of  the  liank's 
business  has  continued  during  ihe  past  year,  and 
with  fairly  profitable  results. 

The  Cayuga  Agency,  having  failed  to  develop  a 
satisfactory  volume  of  business  or  sufficient  profit  to 
make  its  continuance  worth  while,  has  been  closed. 

A  new  agency  has  been  opened  at  Chesley,  in  the 
County  of  Bruce,  with  apparent  promise  of  success. 

The  directors  have  decided  to  proceed  with  the 
erection  of  the  new  bank  building,  which  was  con- 
templated when  the  site  at  the  corner  of  King  and 
James  streets  was  acquired  a  few  years  ago.  Plans  have 
been  prepared  and  the  more  important  contracts  let 
for  a  solid  stone  building  of  suitable  design  and  con- 
struction. 

John  Stuart, 

President. 

Mr.  Ramsay,  in  presenting  the  report,  said  :  Dur- 
ing the  past  year,  I  deeply  regret  to  say,  our  Bank 
has  lost  one  of  its  Directors,  one  of  the  most  valuable 
of  the  board,  in  the  per.son  of  the  late  Senator  James 
Turner.  lie  had  been  identified  with  the  Bank  for 
many  years,  and  gave  much  of  his  attention  to  it. 
The  Board  of  Directors  deeply  feel  the  loss  caused 
by  his  death,  but  are  glad  to  be  able  to  .say  that  they 
were  fortunate  in  securing  an  able  man  in  the  person 
of  Mr.  A.  B.  Lee,  of  Toronto,  to  take  the  place  of 
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the  deceased  on  the  l)oard  ;  and  in  connection  with 
our  Toronto  branch  I  am  pleased  to  state  that  his 
name  has  been  a  vahiablc  addition  to  the  Company's 
Board,  for  this  branch  has  already  proved  a  great 
success. 

As  you  will  see  from  the  report,  the  year  has  been 
one  of  satisfactory  progress.  The  profits  of  the  year 
have  exceeded  the  profits  of  last  year  by  several 
thousand  dollars,  and  we  have  been  able  to  carry  to 
the  reserve  fund  $50,000,  whereas  last  year 
the  amount  carried  to  this  fund  was  only  $40,- 
000  ;  and  still  there  is  an  amount  slightly  over  $10,- 

000  carried  forward  to  the  profit  and  loss  account. 
\'ou  will  observe  in  reference  to  the  position  of  the 
Bank,  that  we  have  at  the  present  time  assets  which 
reach  the  sum  of  $6,021,077.04.  Last  year  the 
amount  was  $5,703,000,  so  that  there  has  been  an 
increase  during  the  year  of  aljout  $300,000,  which  I 
dare  say  you  will  all  agree  is  quite  satisfactory.  The 
amount  of  discount  business  done  by  the  Bank  has 
been  very  large,  showing  an  increase  of  a  consider- 
able amount.  In  reference  to  the  future  of  the  Bank, 
it  is,  of  course,  impossible  for  me  to  say  definitely, 
Init  we  have  every  reason  to  hope  and  expect  that  it 
will  be  --nore  prosperous  than  ever  in  the  future. 
There  has  been  great  promise  throughout  the  coun- 
tr}'.  As  far  as  the  crops  are  concerned  I  may  say 
that  the  prospect  is  such  as  to  give  us  strong  hopes. 

1  am  sure  the  Bank  will  be  able  to  maintain  the  posi- 
tion it  holds  in  our  city  and  among  the  institutions 
of  the  land.  With  these  remarks  I  have  much 
pleasure  in  moving  the  adojnion  of  the  report  which 
has  been  presented. 

Mr.  George  Roach  said :  Mr.  Chairman  and  Gen- 
tlemen,— In  arising  to  second  the  adoption  of  the 
report,  it  is  unnecessary  for  me  to  take  up  much  of 
your  time.  The  statement  of  the  affairs  of  the  Bank 
for  the  year  is  before  you,  and  the  remarks  which 
have  been  so  ably  made  by  our  Vice-President  give 
you  any  further  information  you  may  desire,  but 
there  is  one  clause  I  would  like  to  say  a  word  about. 
It  is  the  clause  in  reference  to  the  reserve  fund, 
which  has,  during  the  year,  been  increased  by  $50,- 
000,  and  which  now  amounts  to  $450,000.  This 
must  l)e  a  source  of  great  satisfaction  to  all,  and  an 
additional  ground  of  pul)lic  confidence. 


THE   IMPERIAL   BANK   OF   CANADA. 

The  fifteenth  annual  general  meeting  of  the 
Imperial  Bank  of  Canada  was  held,  in  pursuance  of 
llie  terms  of  the  charter,  at  the  Banking  House  of 
the  Institution,  Toronto,  i8th  June,  1890. 

The  secretary  read  the  report  of  the  directors. 

TIIK    KF.I'OK'r. 

The  directors  have  pleasure  in  submitting  to  the 
shareholders  the  fifteenth  annual  balance  sheet  and 
statement  of  profits  for  the  year  ended  31st  May, 
1890,  from  which  it  will  be  observed  that  the  busi- 
ness of  the  Bank  for  the  past  year  has  resulted  satis- 
fact(jrily  ;  dividends  at  the  rale  of  eight  per  cent, 
jier  annum,  amounting  to  $120,000,  have  been  paid 
to  shareholders  ;  the  reserve  fimd  has  been  increased 
l*y  $5o>ooo,  and  now  amounts  to  $700,000  ;  and  a 
l)alance  of  $480,020.05  is  carried  forward  at  credit 
of  profit  an<I  loss  account. 

Vour  directors    take    this    o|)i)ortunity   to  exi)ress 

their  deeji  regret   at   the   loss  by  death  (jf  their  late 

confrere,   the    Honorable  Alexander    Morris,   whose 

opinions  and  advice)  Ijased  upon  long  experience  in 
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the  management  of  public  and  private  affairs,  were  at 
all  times  held  in  high  esteem. 

The  charter  of  the  bank,  which,  under  the  Bank 
Act  of  1S81,  would  expire  in  July,  1891,  has  been 
renewed  under  53  Victoria,  Chap.  31,  with  other 
Bank  Charters,  for  a  further  period  of  ten  years  from 
that  date,  upon  conditions  that  on  the  whole  are 
satisfactory  to  your  directors  and  in  the  interests  of 
the  iHiblic. 

All  of  which  is  respectfully  submitted. 

II.  S.  IIOWLAND, 

President. 

Statement  of  Profits  for  the  Year  ending  31st 
May,  i8go. 
Balance  at  credit  of  profit    and    loss 

account    31st    May,    1889,    brought 

forward $     21,911  02 

Profits  for  the  year  ended  31st  May, 

1890,    after    deducting    charges    of 

management  and  interest  due  deposi- 
tors, and  making   full   provision    for 

all  bad  and  doubtful  debts 199,035  55 


From  which  has  been  taken  : 

Dividend  No.  29,  4  per 
cent,  (paid  ist  Decem- 
ber, 1889) $60,000  00 

Dividend  No.  30,  4  per 
cent,  (payable  2nd 
June,  1890) 60,000  00 


$  220,946  57 


Written  off  bank  prem- 
mises  and  furniture  ac- 
count      $  2,926  52 

Carried  to  Rest  Account       50,000  00 


$100,946  57 


52,926  52 
Balance  of  account  carried  forward .  .  .     $48,020  05 


REST    ACCOUNT.        ' 

Balance  at  credit  of  account,  31st  May, 

1889 $650,000  00 

Transferred  from  profit  and  loss  account        50,000  00 


Total  Rest  account $700,000  00 


ONTARIO  BANK. 

directors'  annual  report  for  1890. 

The  annual  meeting  of  the  stockholders  of  the 
Ontario  Bank  was  held  at  its  Banking  House  in 
Toronto  on  Tuesday,  17th  June,  1890. 

At  the  request  of  the  chairman,  the  secretary,  Mr. 
Holland,  then  read  the  following 

REPORT. 

The  directors  beg  to  present  the  thirty-third  annual 
report  and   balance  sheet  of  the  Bank,  showing  the 
result  of  its  business  for  the  year  ended  31st  May, 
1890  : 
The  net  profits  after  deducting  charges 

of     management,     interest     accrued 

ui)on   deposits,   etc.,  etc.,  and   mak- 
ing full  provision  for  bad  and  doubt- 

hil  debts,  not  otherwise  provideil  for 

were $I33,57«  3° 

Profit  and  loss  (brought  forward   from 

31st  May,  1889) 9,20565 

$142,783  95 
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Brought fonvard $142,783  95 

Which  have  been  appropriated  as  follows  : 
Dividend    No.    64,    y/2 


per  cent,  paid  ist  De- 
cember, 1889 

Dividend  No.  65,  y/z 
per  cent,  paid  2nd  June, 
1890 


Written  off  Bank  premises 


$52,500  00 


52,500  00 


105,000  00 
10,000  00 


Balance  of  profits  carried   forward  . 


115,000  00 

$  27,783  95 


While  the  general  business  and  earning  power  of 
the  Bank  have  continued  satisfactory,  the  directors 
regret  that  exceptional  losses  have  been  met  with  at 
the  Montreal  and  Toronto  offices,  the  latter  being 
occasioned  through  a  conspiracy  formed  by  three  of 
its  senior  officials.  These  persons  have  'been  prose- 
cuted criminally,  and  civil  proceedings  are  now  going 
on  against  certain  customers  of  the  Bank  to  recover 
the  amounts  illegally  obtained  by  them  through  the 
connivance  of  the  above  officials. 

The  realization  of  the  lands  and  other  securities 
held  in  connection  with  the  late  offices  of  the  Bank 
in  the  North-West  was,  as  intimated  in  last  annual 
report,  continued  during  the  year,  but  owing  to  the 
deficiency  in  the  harvest  and  the  large  offerings  by 
railways  and  other  corporations  coming  into  compe- 
tition, sales  were  slow,  and  a  delay  of  some  time  yet 
must  be  anticipated  and  provided  for  before  the 
Bank's  holdings  in  this  particular  can  be  disposed  of. 
To  provide  for  losses  ascertained  or  anticipated  in 
connection  with  the  foregoing,  your  directors  have 
been  obliged  to  avail  themselves  of  the  reserve  fund, 
and  as  will  be  seen  by  the  statement  herewith,  they 
have  taken  from  it  the  sum  of  $250,000. 

As  a  further  safeguard,  and  to  provide  for  any 
shrinkage  in  value  or  loss  that  might  occur  in  dis- 
posing of  the  real  estate  and  other  securities  yet  to 
be  realized  upon,  a  further  suin  of  $75,000  has  been 
set  aside,  which  they  have  hopes  will  be  found  more 
than  ample  for  that  purpose. 

While  this  writing  off  may  appear  to  be  large, 
your  directors  have  felt  it  in  the  best  interests  of  the 
Bank,  no  matter  what  the  amount  might  be,  to  so 
deal  with  its  affairs  that  they  could  asbure  both  the 
stockholders  and  the  public  that  every  bad  and 
doubtful  debt  had  been  provided  for. 

The  rest  is  now  $250,000,  or  162^  per  cent,  upon 
the  capital. 

It  will  be  known  to  you  that  important  legislation 
affecting  Banks  has  been  passed  during  the  year,  and 
a  new  charter  authorized,  to  take  effect  on  and  after 
the  1st  July,  1891.  The  measure,  on  the  whole, 
may  be  considered  satisfactory  to  this  as  well  as 
other  institutions. 

The  head  office  and    branches  have   l>een  duly 
spected  during  the  year. 

All  of  which  is  respectfully  submitted. 


honesty  of  some  of  the  principal  officers  of  the 
branch  office.  In  the  past  we  have  been  most 
fortunate  in  this  regard,  and  had  always  great  con- 
fidence and  pride  in  the  integrity  and  fidelity  of  our 
staff.  The  office  and  its  books  were  thoroughly  in- 
spected in  May  last,  and  these  developments 
commenced  immediately  after,  or  in  other  words, 
between  inspections.  They  were  carried  out  by  a 
combination  or  conspiracy  of  three  of  the  principal 
officials,  who  occupied  positions  which  enabled  them 
to  so  manipulate  the  balances  and  the  books,  it  was 
difficult,  if  not  impossible  to  detect  them.  If  the 
officials  alone  had  been  concerned,  it  could  not  have 
gone  on  to  the  extent  it  did  without  being  detected, 
but  outside  parlies,  reputed  respectable  and  co-oper- 
ating with  them  within,  made  a  combination  so  be- 
yond control  that  freedom  from  some  loss  was 
impossible.  We  have  taken  measures  to  enforce  the 
bank's  claims,  and  shall  probably  succeed  in  recover- 
ing a  considerable  portion  of  the  loss,  but  in  the 
meantime  we  have  thought  it  right  to  ask  you  to 
make  full  provision  for  any  portion  of  it  upon  which 
we  think  loss  is  likely  to  accrue  to  the  Bank. 

Another  provision  we  are  making  is  for  losses  at 
our  Montreal  office.  Some  of  them  are  defined  and 
ascertained,  while  there  are  other  large  amounts  still 
open  and  in  course  of  liquidation. 

In  deahng  with  these  matters  we  held  it  to  be  our 
duty  to  do  so  thoroughly,  and  make  what  we  con- 
sider in  our  judgment  full  and  ample  provision  for 
any  condition  which  may  arise  in  connection  with 
these  accounts. 

In  Manitoba,  as  you  know,  we  closed  our  agency 
last,  year,  and  any  gentleman  who  has  been  connected 
with  the  banking  interest  in  that  country  is  aware 
that  realization  of  assets  has  been  a  difficult  opera- 
tion. A  considerable  portion  of  our  assets  there 
consists  of  land,  and  in  consequence  of  the  unfavor- 
able crops  last  year  its  sale  has  been  retarded 
materially,  but  the  prospects  in  that  country  appear 
now  to  be  better,  and  we  hope  in  course  of  another 
year,  and  if  the  present  crop  prospects  are  realized, 
that  we  will  be  able  to  dispose  of  a  large  portion  of 
these  lands. 

There  are  other  assets  some  portion  of  which  will 
prove  a  loss  and  others  will  be  recovered,  but  looking 
into  the  whole  position  of  the  Bank  carefully,  we 
have  made  a  full  estimate  of  any  loss  which,  in  our 
judgment,  can  possibly  accrue  and  have  made  full 
provision  therefor.  In  taking  this  course  we  conceive 
it  to  be  in  your  interests  and  in  the  interests  of  the 
Bank  to  make  this  full  provision  for  any  possible  con- 
tingency or  loss  which  we  think  likely  upon  the 
Bank's  assets,  and  this  we  have  carried  out  to  the  best 
of  our  judgment  ;  and  we  think  that  the  Bank  is  now 
placed  in  a  position  where  any  profits  that  arise  can 
be  appropriated  to  the  stockholders  or  to  the  re-in- 
statement  of  their  reserve  fund.  The  earning  power 
of  the  Bank  has  maintained  its  position  and  will 
enable  us,  I  think,  to  realize  as  large  profits  as  in  the 


w.  r. 


IIOWI.AM), 

I'resiclent. 


In  moving  the  adoptitm  of  the 
seconded    by    the    vice-president, 


epnrl  which  was 
Mr.  Burgess,  Sir 
W.  1'.  Ilowland  said  :  The  losses  dealt  with  in  the 
report  and  statement  l^efore  you  are  naturally  a 
matter  of  regret  to  the  directors,  more  esjiecially  as  a 
portion  have   arisen    and    been  caused   by  the  dis- 


past. 

Sir  William  Ilowland  closed  by  inviting  encjuiries 
from  the  stockholders  and  moving  the  adoption  of  the 
report,  secondeil  by  Mr.  N.  K.  Burgess,  who  said  : 

The  president  in  his  remarks  and  the  general 
manager  in  the  statement  have  so  fully  laid  Ijefore 
you  the  position  of  the  bank's  affairs  it  is  unnecessary 
for  me  to  go  over  the  same  ground.  In  seconding 
the  adoption  of  the  report  I  will  therefore  say  but  few- 
words.  Our  losses  during  the  year  have  been  heavy  ; 
they  have,  however,  been  exceptional  in  character, 
and  I  think  I  am  (juite  justified  in  saying  that  they 
are  not  likely  to  occur  again.     "'    "-•-  -^ ''"" 


We  have  shown  them 
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clearly  in  our  statement,  and,  unpleasant  though  it 
may  have  been,  both  to  you  as  well  as  ourselves,  we 
have,  as  was  our  duty,  dealt  with  them  and  written 
them  off  so  as  to  leave  the  Bank  in  a  clean  and 
healthy  condition.  I  am  glad  to  say  the  position 
and  business  of  the  bank  is  good,  its  earning  power 
is  excellent,  and  we  are  perfectly  justified  in  looking 
f(jrward  with  confidence  to  its  future. 

Kev.  Mr.  Starr — I  suppose,  Mr.  President,  we  are 
to  understand  that  there  is  really  nothing  rose-colored 
in  the  statement,  but  from  your  remarks  and  the  re- 
marks of  the  vice-president  we  are  led  to  conclude 
that  we  have  now  a  fair  and  square  statement  of  the 
exact  standing  of  the  Bank,  .so  far  as  the  directors  can 
report.  Of  course,  I  feel  badly,  as  others  do,  more 
especially  on  account  of  the  heavy  losses,  all  occurring 
in  one  year,  but  I  do  not  say  this  in  any  factious 
spirit,  for  we  all  feel  pleasure  that  we  are  down  to 
"  hard  pan. 

Mr.  Holland— Vou  are  justified  in  concluding  that 
the  Bank's  statement  as  it  stands  to-day,  so  far  as 
the  valuation  of  a  live  business  can  be  made,  can  be 
relied  upon,  and  that  its  business  is  in  a  sound  and 
healthy  condition  and  its  assets  clear  of  all  l)ad  and 
doubtful  items,  according  to  the  best  judgment  the 
directors  and  I  can  give  them. 

In  reply  to  a  shareholder. 

Sir  William  Howland  said  :  The  directors  have 
put  everything  down,  as  the  gentleman  says,  to 
"hard  pan,"  which,  I  think,  is  a  very  expressive 
term.  As  far  as  our  judgment  goes,  we  have  made 
provision  for  everything  that  will  entail  loss  upon  the 
Bank,  and  something  for  contingencies  beyond  it. 

Mr.  Holland  (in  reply  to  a  shareholder) — Of  the 
total  writing  ($325,000)  $75,000,  as  stated  in  the  re- 
ports, represent  a  provision  for  the  carried  and  un- 
realized lands  and  other  securities  held  at  the  North- 
west and  elsewhere  by  the  Bank.  A  mine  in  Ottawa, 
taken  over  at  the  reorganization  of  the  Bank  at  par, 
and  offered  without  success  Ijoth  here  and  in  Europe, 
absorbs  a  further  sum,  and  the  remainder  stands  for 
the  losses  incurred  at  Montreal  and  Toronto. 

Mr.  Harty — The  explanations  Mr.  Holland  has 
made  are  very  satisfactory  as  far  as  they  go.  He  has 
acquainted  the  shareholders,  as  far  as  possible,  with 
all  losses  which  have  arisen  and  their  causes,  as  well 
as  the  losses  which  may  be  anticipated.  If  it  docs 
no  injury  to  the  Bank,  he  might  go  further,  and  give 
us  in  detail  the  amounts  making  up  the  remaining 
$190,000. 

Mr.  Holland — I  do  not  think  that  in  a  meeting  it 
would  be  to  the  interests  of  the  Bank,  or  the  share- 
holders, for  me  to  go  into  details  of  the  different 
items  composing  the  amount  enfjuired  about,  al- 
though I  shall  be  glad  to  do  so  if  you  will  meet  me 
after  it  is  over.  I  do  not  desire  to  avoid  your  en- 
quiry, for  to  give  the  information  would  be  a  plea- 
sure. We  have  nothing  to  fear  from  any  enciuiry. 
My  reticence  here  is  caused  only  l)y  what  I  believe 
to  be  the  interests  of  the  shareholders. 

A  shareholder— Is  it  possible  that  the  robliery 
mentioned  in  the  report  can  occur  again,  or  is  it  now 
so  surrounded  with  safeguards  that  it  could  not  hap- 
pen again? 

Mr.  Holland — We  have  done  all  we  can  to  guard 
the  Bank  from  a  like  occurence,  by  an  increased 
.  staflf,  by  changes  and  by  further  and  more  divided 
responsil)ility  ;  but  when  the  senior  officers  of  a  Bank 
combine  together  and  jf)in  themselves  with  custom- 
ers or  outsiders  it  is  impossible,  no  matter  what  the 
safeguards,  to  prevent  some  loss  being  incurred. 


Mr.  Robinson — I  am  here  representing  stockhold- 
ers by  proxy,  and  in  regard  to  writing  off  these 
moneys  I  think  the  directors  deserve  a  vote  of  thanks 
for  doing  so.  I  think  that  any  institution  that  will 
keep  in  its  books  anything  that  is  not  absolutely 
wcjrth  its  face  is  acting  wrongfully  to  the  shareholders, 
and  I  hope  there  is  not  a  doubtful  dollar  in  the  books. 
I  am  here  as  a  representative  of  shareholders,  and  I 
heartily  endorse  the  action  of  the  directors  in  this 
matter. 

The  report  was  then  carried. 


BANK  OF  TORONTO. 

The  annual  general  meeting  of  the  Bank  of 
Toronto  (being  the  thirty-fourth  since  the  commence- 
ment of  business),  was  held,  in  pursuance  of  the 
terms  of  the  charter,  at  the  Banking  House  of  the 
institution,  Toronto,  June,  18th,   1890. 

By  request  of  the  chairman,  the  secretary  read  the 
following 

REI'ORT. 

The  directors  of  the  Bank  of  Toronto  have  pleasure 
in  presenting  to  the  stockholders  the  thirty-fourth 
annual  report,  accompanied  by  a  statement  of  profit 
and  loss  account,  ancl  a  balance  sheet  showing  the 
position  of  the  Bank  on  the  31st  May  last. 

The  general  condition  of  trade  and  agriculture  in 
the  country  during  the  past  year  has  not  been  favor- 
able to  an  increase  of  profits,  but  your  directors  have 
to  report  that  the  business  of  the  Bank  has  yielded  a 
fair  return  upon  its  operations. 

As  your  directors  have  for  several  years  past  been 
enabled  to  declare  a  bonus  of  two  per  cent,  in  addi- 
tion to  dividends   amounting  to  eight  per  cent.,  they 
deemed  themselves  justified  in  paying  dividends  this 
year  at  the  rate  of  ten  per  cent.,  believing  that  this 
would  be  more  acceptable  to  the  shareholders. 
The  net  profits  of  the  year,  after  deduc- 
ting interest  due  depositors,  allowing 
rebate   on  current  notes  discounted, 
and  providing  for  all  bad  and  doubt- 
ful debts,  have  amounted  to  the  sum 

of $  281,845  68 

Add  balance  from  last  year 41,962  99 

$  323,808  67 

This  sum  has  been  appropriated  as  follows  : 
Dividend  No.  67,  five  per 

cent $   100,000  00 

Dividend  No.  68,  five  per 

cent 100,000  00 

— — $   200,000  00 

Added  to  the  rest  account      100,00000 
Carried  forward  to  next 

year 23,808  67 

$   123,808  67 

$  323,808  67 

I'rom  the  foregoing  it  will  be  observed  that  the 
rest  account  has  been  increa.sed  $100,000,  making 
the  total  amount  of  that  account  $1,500,000. 

Since  the  last  report  a  branch  office  has  been 
opened  in  King  .Street  West  for  the  convenience  of 
many  customers  of  the  bank,  and  the  result  has  been 
satisfactory  to  tiie  board. 

The  business  of  the  Bank  in  Mcmtrea!  is  now  of 
such  an  extent  that  it  has  been  deemed  advisable  to 
purchase  premises  in  a  desirable  location,  and  there- 
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by  secure  a  suitable    and   permanent  office   for  the 
branch  in  that  city. 

An  act  was  passed  during  the  recent  session  of  the 
Dominion  Parliament  extending  the  l)ank  charters 
for  a  further  period  of  ten  years  from  the  1st  of  July, 
1 89 1.  The  various  changes  in  the  provisions  of  the 
Act  received  the  careful  consideration  of  your 
directors. 

The  cashier  and  other  officers  of  the  Bank  have 
discharged  their  respective  duties  during  the  year  to 
the  satisfaction  of  the  Board. 

The  whole  respectfully  submitted. 

(Signed),  Geokce  Goodf.iuiam, 

President. 


THE  QUEBEC  BANK. 

The  seventy-second  annual  general  meeting  of  the 
shareholders  of  the  Quebec  Bank  was  held  at  the 
Banking  House,  Quebec,  on  Monday,  2nd  June, 
1890. 

DIRFXTORS'    ANNUAL    REPORT    FOR    189O. 

The  directors  have  pleasure  in  submitting  to  the 
shareholders  their  usual  statement  of  Assets  and 
Liabilities  of  the  Bank  as  at  the  close  of  its  financial 
year  on  the  14th  May  last  ;  also  statement  of  the 
profit  and  loss  account.  They  report  that  the  net 
profits  of  the  past  year,  after  making  provision  for 
bad  and  doubtful  debts,  and  after  deducting  all 
charges  connected  with  the  management,  amounted 


was  jiassed  during  the  last  session  of  the  Dominion 
Parliament,  which  will  come  into  force  on  that  day, 
continuing  the  charter  of  this  Bank  for  another 
period  of  ten  years.  The  provisions  of  the  new  Act 
are  sufficiently  liberal  to  admit  of  the  business  of 
banking  being  carried  on  with  advantage  to  the 
shareholders  and  to  the  commercial  community 
throughout  the  Dominion. 

The  head  office  and  all  the  branches  have  been 
duly  inspected  by  Mr.  Dean,  the  inspector  of  the 
Bank,  and  found  in  order. 

The  directors  have  pleasure  in  expressing  their 
satisfaction  with  the  manner  in  which  the  several 
officers  of  the  Bank  have  discharged  their  respective 
duties. 

All  of  which  is  respectfully  submitted. 

]5y  order  of  the  Board  of  Directors. 

Robert  PL  Smith, 

President. 

Statement  of  the  result  of  the  business  of  the 
Bank  for  the  year  ending  14th  May,  1889. 


profit  and  loss  account, 
Balance  of  profit   and   loss  account, 

15th  May,  1889 

Profits  for  the  year  ending  14th  May, 
1890,  after  deducting  charges  of 
management,  and  making  full  pro- 
vision for  all  bad  and  doubtful 
debts 


The  balance  of  profits  from  last  year  is 
brought  over 


$223,009  66 
48,580  30 


The  half-yearly  dividend 
oi  lYz  per  cent,  paid 
in  December  last 
amounted  to 

And  a  half-yearly  divi- 
dend at  same  rate  is 
payable  on  2nd  June . . 


$271,589  96 


$87,500 


87,500 


175,000  00 


$  48,580  30 


223,009  66 


Dividend    3JS4    per  cent. 

paid  2nd  December.  . . 
Dividend     payable     2nd 

June,  1890  


$271,589  96 


$87,500  00 
87,500  00 


Balance  of  profit  and  loss  carried 
ward 


for- 


[75,000  00 


96,589  96 


rest  account. 


Leaving  the  balance  at  credit  of  profit 

and  loss $  96,589  9^ 

The  rest  remains  unchanged  at 500,000  00 

The  business  of  the  Bank,  since  the  directors  last 
had  the  pleasure  of  meeting  the  shareholders,  has 
been  prosperous  ;  and  although  the  statement  of 
profit  account  shows  a  less  amount  of  earnings,  as 
compared  with  the  statement  of  last  year,  the  differ- 
ence is  more  in  appearance  than  in  reality,  inasmuch 
as  the  existing  loans,  payable  with  interest  on  de- 
mand, are  in  excess  of  those  of  the  previous  year. 

Our  merchants  engaged  in  the  timber  trade  dis- 
posed of  their  stocks  kst  year  to  advantage  ;  but 
this  year,  although  the  arrival  of  deep  sea  tonnage  is 
larger  than  it  was  last  year,  the  prospects  of  dispos- 
ing of  the  stocks  now  held  are  not  as  good  as  they 
were  in  1889.  An  unusual  backward  spring  season 
has  retarded  agricultural  operations,  and  all  descrip- 
tions of  produce  are  firm  with  a  tendency  towards  a 
rise  in  price. 

Business  at  the  several  branches  has  not  been 
marked  by  any  manifest  change.  The  custom 
throughout  has  been  well  maintained,  and  the 
directors  are  not  apprehensive  of  any  falling  off  in 
the  general  business  of  the  Bank. 

The  charter  of  this  Bank  under  "The  Bank  Act  " 
R.  S.  Chap.  120,  49  Vic,  terminates  on  the  first  day 
of  July,    1891.     In  view  of  this  event,  a  new  Act 


Amount  at  credit $500,000  00 

The  General  Manager,  Mr.  Stevenson,  gave 
further  information  concerning  the  affairs  and  busi- 
ness of  the  Bank,  and  said  : 

I  have  been  in  the  habit  of  explaining  to  the  share- 
holders the  several  items  in  the  balance  sheet  in  order 
to  convey  to  them  as  well  as  I  could  a  knowledge  of 
the  business  of  the  Bank.  I  will,  therefore,  continue 
the  practice  and  refer  to  each  item  in  succession. 
First,  we  have  capital,  $2,500,000,  which  remains 
stationary.  Next,  the  rest,  $500,000,  which  does 
not  remain  stationary,  for  we  hope  ere  long  to  make 
a  considerable  addition  to  it.  Then,  reserved  for 
interest  due  depositors,  $97,606.95.  You  will  ob- 
serve, gentlemen,  that  the  deposits  bearing  interest 
amount  to  $4,461,563.46 — $469,781  in  excess  of 
those  of  last  year.  As  interest  thereon  in  most  cases 
is  added,  or  paid,  once  a  year,  it  is  necessary  to  re- 
serve a  considerable  sum  to  meet  that  claim.  The 
item  "Balance  of  Profits"  carried  forward,  $96,- 
589.96,  is  large  and  justifies  the  remarks  I  have  just 
made  regarding  the  "rest,"  which  we  hope  to  in- 
crease next  year  by  a  substantial  addition.  Un- 
claimed dividends,  $4,219.26,  is  sufficiently  defined, 
as  well  as  the  further  item  "  ILalf-yearly  dividend 
No.  136,"  payable  2nd  June,  $87,500.  The  item 
Notes  in  Circulation,  $615,255.50,  shows  a  decrease 
as  compared  with  last  year.  A  bank  with  a  limited 
number  of  branches  is  not  in  a  position  to  get  out 
circulation  to  the   same  extent  as   one   with  many 
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branches  ;  and  further,  the  rapidity  and  facility  with 
which  money  parcels  are  now  sent  from  one  point  to 
another  through  the  post  and  express  companies  tell 
against  notes  reniaining  in  circulation  tir  any  length 
of  time.  I  now  proceed  to  the  item  "  Deposits  not 
bearing  interest,"  $496,256.73,  which  shows  a  falling 
off  as  compared  with  the  statement  of  last  year. 
Very  few  capitalists  feel  disposed  to  deposit  money 
without  requiring  interest  on  their  deposit.  De- 
posits bearing  interest,  $4,461,563,  show  an  increase 
of  $469,871,  as  compared  with  the  statement  of  last 
year.  "  Balances  due  to  other  Banks  in  Canada," 
$51,896.89,  are  reduced  by  a  set-off  included  in  the 
list  of  assets,  viz:  "Due  from  other  Banks  in 
Canada,"  $12,238.34,  and  by  the  further  item 
"Notes  of  and  cheques  on  other  Banks,"  $148,- 
932.86,  which  if  sent  for  redemption  would  turn  the 
scale  in  our  favor.  "  Balances  due  to  agents  in  the 
United  Kingdom,"  $130,306.20,  represents  our  in- 
debtedness to  our  correspondents  in  London,  the 
Bank  of  Scotland,  who  hold  Dominion  Government 
Sterling  bonds  in  their  hands  to  the  value  of  $800,- 
000  on  our  account. 

flaving  passed  in  review  all  the  items  constituting 
the  liabilities  of  the  Bank,  I  turn  to  the  statement  of 
assets,  commencing  with  the  items  "  (iold  and  Silver 
Coin  Current,"  $70,580.07,  and  Government  de- 
mand notes,  in  other  words,  legal  tenders,  $432,183, 
together  with  $502,763.07,  which  I  consider  an 
ample  cash  reserve  to  meet  all  demands  that  may  be 
made  upon  the  Bank  here  or  wherever  it  has 
branches.  The  reserve  held  last  year  at  this  time, 
$516,1 18,  was  about  the  same  as  now.  A  conserva- 
tive policy  is  pursued  by  the  directors  of  this  Bank  : 
the  Bank  is  always  kept  strong  ;  one  can  never  tell 
what  a  day  may  bring  forth.  Sometimes  demands 
are  made  for  large  sums  from  unexpected  quarters  ; 
and  sometimes  safe  and  profitable  transactions  of 
considerable  magnitude  are  offered  which  the  Bank, 
being  strong,  is  prepared  to  embrace,  and  which 
would  be  lost  if  we  were  sailing  too  close  to  the  wind. 
The  item  balances  due  from  other  Banks  in  Canada, 
$12,238.31,  has  already  been  dealt  with  in  connection 
with  the  statement  of  liabilities:  "Due  to  other 
Banks,"  $51,896.89.  Balances  due  from  agents  in 
foreign  countries,  $46,059.53,  consist  of  sums  due 
head  office  and  branches  by  our  New  York  corres- 
ixmdents.  The  B.ank  of  British  North  America. 
The  item  "  Notes  of  and  chetiucs  on  other  Banks, 
$148,932.86,  has  already  been  considered  in  connec- 
tion with  the  liabilities,  "  Balances  due  to  other 
Banks  in  Canada." 

We  have  now  to  consider  the  very  largest,  and  I 
may  add  by  far  the  most  important  item  in  the 
balance  .sheet,  "  Loans  and  bills  discounted,  securities 
and  other  assets,"  $7,998,017.30,  which  consists  of 
bills  discounted  and  advances  to  the  customers  of  the 
]{ank  in  the  Provinces  of  Quebec  and  Ontario. 
They  may  be  classed  as  follows  : 

To  firms  connected  with  the  timber 

trade  and  lumber  business $2,402,800  00 

To  firms  connected  with  general 
business,  dry  goods,  hardware, 
groceries,  etc 

To  firms  connected  with  manufac- 
turing interests 

To  firms  connected  with  produce 
business 

To  firms  connected  with  contracts 
and  railway  business 


Brought  foiivard . 


Call  loans  on  bonds  and  stocks  of 
undoubted  character,  with  margins 

Dominion  of  Canada  sterling  bonds 
and   high   class  municipal  sterling 


$6,484,017  30 
987,400  00 


526,600  00 

$7,998,017  30 
The  next  item,  "Debts  secured  by  mortgages  and 
otherwise,"  $99,190.42,  consists  of  undoubted  secur- 
ities held  at  head  office  and  branches.  Then 
"  Overdue  debts  not  specially  secured  "  (estimated 
loss  provided  for),  $13,390.04,  needs  no  exi)lanation. 
"  Real  estate  (not  bank  premises)  and  mortgages  on 
real  estate,"  $50,669.44  is  an  altogether  undoubted 
asset.  The  last  item  to  be  considered  is  "Bank 
premises  and  Bank  furniture  in  the  Provinces  of 
Quebec  and  Ontario,"  $169,833. 78,  and  is  well  repre- 
sented by  the  Banking  houses  in  Quebec,  Ottawa, 
Toronto  and  Three  Rivers,  held  in  fee  simple. 

I  have  endeavoured,  gentlemen,  to  give  you,  as 
far  as  time  would  permit,  an  exposition  of  the  affairs 
of  the  Bank,  and  shall  be  pleased  to  answer  any 
question  that  may  be  made  touching  the  statements 
which  have  been  submitted  to  you. 

Wm.  R.  Dean, 

Secretary. 


BANQUE  JACQUES  CARTIER. 

The  annual  general  meeting  of  shareholders  of 
Banque  Jacques  Cartier  was  held  in  the  offices  of  the 
Bank,  Montreal,  on  Wednesday,  June  i8th. 

The  president  read  the  following  report,  pre- 
sented by  the  directors,  of  the  transactions  of  the 
past  year  : 

directors'  annual  report  for  1890. 
Gentlemen, — The  managing  committee  have  the 

honor  to  submit  their  annnal   report  on  the  condition 

of  affairs  of  the  Bank  at  the  end  of  the  year  expiring 

on  31st  May  last. 

Balance  to  profit  and  loss  on  May  31st, 

1889 $18,399  01 

Profits  of  past  year,  deducting  expenses 
of  management  and  bad  and  doubt- 
ful debts 39.511   06 


Debit : 
Amount  carried  to  reserve 

fund 

Dividend  at  3>^  per  cent. 

payable  Dec.  1st,  1889 
Dividend  of  3>^  percent. 

payal)lejune  2nd,  1890 


$57,910  07 


[7,500  00 
17,500  00 


Balance. 


45,000  00 
fi2,9io  07 

We  have  every  reason  to  be  satisfied  with  the  re- 
sult of  oi)erations  during  the  year  which  has  recently 
closed,  notwithstanding  the  state  of  general  depres- 
sion which  has  continued,  as  in  the  preceding  year, 
to  mark  the  situation  of  affairs  in  this  Province,  due 
to  the  poor  harvest  of  the  two  last  seasons. 

The  management,  after  having  deducted  from  the 
cajjital  of  current  year  a  sum  amply  sufficient  to 
cover  losses  incurretl,  has  been  able  to  balance  its 
account  at  the  end  of  the  year  with  a  surplus  to  its 
credit  of  $22,910.07.  Besides  this  amount,  $10,- 
484,017  30 '000   was  added   to   the   reserve   fund,    which    now 
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reaches  the  amount  of  $150,000,  or  30  per  cent,  of 
the  capital,  leaving  a  disposable  balance  of  $t2,- 
910.07. 

The  head  office  and  the  several  branches  have 
been  regularly  inspected,  and  the  directors  can  wil- 
lingly testify  as  to  the  zeal  and  care  e^xercised  by  the 
General  Manager  and  the  employes  under  his  direc- 
tion, both  in  the  head  office  and  the  several  branches  ; 
also'the  excellent  order  and  system  they  have  estab- 
lished throughout. 

Before  closing  their  report  the  management  refers 
with  regret  to  the  severe  loss  sustained  by  them  this 
year  by  the  decease  of  the  lamented  Mr.  J.  L.  Cas- 
sidy.  His  zeal  for  the  interests  of  the  Bank,  his 
wide  experience,  joined  with  invariable  urbanity, 
rendered  his  assistance  inestimable,  and  gained  him 
the  respect  and  attachment  of  his  associates. 

Mr.  J.  D.  Laviolette,  whose  commercial  experi- 
ence and  standing  are  so  favorably  known,  has  been 
chosen  to  replace  him. 

All  the  directors  retire,  but  are  re-eligible. 

The  whole  respectfully  submitted. 

Alph.  Dksjardins, 

President. 


DOMINION  bank. 

The  nineteenth  annual  general  meeting  of  the 
shareholders  in  the  Dominion  Bank  was  held  at  the 
Banking  house  of  the  institution,  Toronto,  on  Wed- 
nesday, May  28th,  1890. 

The  secretary  read  the  annual  report  of  the  direc- 
tors to  the  shareholders  and  submitted  the  annual 
statement  of  the  affairs  of  the  Bank,  which  is  as  fol- 
lows : 

directors'  annual  report  for  1890. 
The  directors  beg  to  present  the  following  state- 
ment of  the  results  of  the  business  of  the  Bank  for 
the  year  ending  30th  April,  1890: 
Balance  of  profit  and  loss  account,  30th 

April,  1889 ;• 

Profits  for  the  year  ending  30th  Aprd, 
1890,  after  deducting  charees  of  man- 
agement, etc.,  and  making  full  pro- 
vision for  all  bad  and  doubtful  debts     248,584  10 

$256,253  02 


$     7,668  92 


LA  BANQUE  NATIONALE. 

The  thirtieth  annual  general  meeting"  of  the  share- 
holders of  this  institution  was  held  at  the  office  of 
the  bank  in  "Quebec  city  on  Thursday  the  22nd  of 
May,  1890,  at  three  o'clock  p.m. 

The  president  read  the  following  report  and  state- 
ment of  the  affairs  of  the  bank,: 


Your  directors  have  the   honor   to  present  to  you 

their  report  of  the  affairs  of  the   bank    for  the  year 

ended  the  30th  April  last. 

On   1st  of   May,    1889,  the  balance  at 

credit  of  profit  and  loss  account  was.  $    38,241  21 

The  net  .profits  of  theyear  after  deduct- 
ing the  cost  of  management  and  pro- 
viding for  accrued  interest  on  deposits 
are 112,274  97 


Forming  a  total  of $  150,516  18 

Which  sum  has  been  appropriated  as  follows  : 

Dividend  No.  52,  payable 
the  2nd  November, 
1889 $     36,000  00 

Dividend  No.  53,  pay- 
able 1st  May,  1890.  .  .         36,000  00 

For    bad    and     doubtful 

debts 39,155    17 

$111,155   17 


Dividend  5  per  cent,  paid 
1st  November,  1889.  . 

Dividend  5  per  cent,  pay- 
able I  St  May,  1889... 

Bonus  I  per  cent,  pay- 
able 1st  May,  1890  .  . 

Amount  voted  to  pension 
and  guarantee  fund .  .  . 


$75,000  00 

75,000  00 

15,000  00 

5,000  00 


$     86,253  02 
80,000  00 


Carried  to  reserve  fund 

Balance  of  profit  and  loss  carried  for- 
ward   $       6,253  02 

During  the  greater  part  of  the  year  fair  rates  for 
money  were  prevalent,  enabling  your  directors  to 
fidly  maintain  the  ])rofits  of  the  Bank. 

The  charters  of  the  Canadian  Banks  expire  on  the 
1st  July,  1 89 1.  This  has  necessitated  a  new  Banking 
Act,  which  has  just  been  passed  at  Ottawa.  The  Act 
has  been  extended  for  ten  years  longer,  with  some 
slight  changes  svhich  will  not  interfere  with  the  elas- 
ticity so  necessary  to  move  the  crops  of  the  country. 
James  Austin, 

President. 


Leaving  at  credit  of  profit  and  loss  ac- 
count a  balance  of $     39,361  01 

In  the  course  of  the  year  the  managership  of  the 
Ottawa  branch  having  become  vacant  by  the  with- 
drawal of  Mr.  Carrier,  the  position  was  given  to  Mr. 
Bazin,  who  was  manager  of  the  Sherbrooke  branch. 
The  latter  was  replaced  by  Mr.  W.  Gaboury,  who  is 
acting  pro-manager  in  the  meantime. 

Since  the  last  meeting  your  directors  have  tried  to 
dispose  of  the  different  properties  of  the  Bank,  and 
their  negotiations  have  resulted  in  the  sale  of  one  of 
the  timber  limits  of  the  Bank,  for  which  a  deed  was 
passed  at  the  beginning  of  this  month.  Your  direc- 
tors are  negotiating  for  the  sale  of  the  other  limits 
belonging  to  the  Bank,  and  they  hope  that  these  pro- 
perties will  be  disposed  of  in  the  course  of  the  present 
year. 

Your  directors  Irave  considered  that  it  was  their 
duty  to  press  before  the  courts  the  suit  of  an  import- 
ant case  for  the  final  settlement  of  an  account  pend- 
ing since  nearly  three  years.  Your  directors,  trusting 
in  the  justice  of  the  claim  of  the  Bank,  hope  that 
judgment  will  be  rendered  shortly. 

Last  winter  the  building  of  the  Sherbrooke  branch 
was  destroyed  by  fire.  Fortunately  for  the  Bank, 
the  books  and  documents  were  saved  before  the 
destruction  of  the  building,  and  the  operations  of  the 
Bank  were  continued  without  interrupion  in  the 
offices  of  the  Eastern  Townships  Bank,  graciously 
placed  at  the  disposal  of  the  manager  of  La  Banque 
Nationale  until  new  offices  could  be  secured.  The 
building  was  insured,  and  the  Bank  has  received  the 
amount  of  the  insurance. 

Your  directors  have  decided  to  build  new  offices 
for  that  branch  and  the  contract  was  signed  lately  for 
the  construction  of  the  building  ;  the  work  will  be 
pushed  with  activity  so  as  to  have  those  offices  ready 
for  the  month  of  Octol)er  next. 

The  branches  of  the  Bank  have  been  visited  several 
times  by  some  of  your  directors  and  by  the  inspector, 
who  has  made  his  regular  inspections. 
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■  The  directors  consider  it  their  duty  to  recommend 
the  new  Board -to  make  some  alterations  in  the 
upper  parts  qf  the  building  of  the  Bank  at  Quebec, 
in  order  to  convert  them  into  offices  so  as  to  get  some 
income  from  that  jjart  of  the  building,  which  gives 
none  at  present  and  for  which  taxes  are  paid. 

The  whole  respectfully  submitted  for  the  Board  of 
Directors. 

A.  Gaboury, 

President, 


EA.STERN  TOWN.SHIPS  BANK. 

The  annual  meeting  of  the  shareholders  of  this 
Bank  was  held  at  Sherbrooke,  in  the  Board  Room 
of  the  institution  on  Wednesday,  4th    day   of  June. 

The  President  submitted  the  following  report : 

The  directors  have  much  pleasure  in  being  able  to 
rejiort  to  the  shareholders  that  the  results  of  the 
working  of  the  Bank  for  the  past  year  have  been 
.satisfactory.  The  annexed  balance  sheet  and  state- 
ment of  profit  and  loss  at  the  15th  of  May  last  will 
show  in  detail  the  exact  position  of  the  bank  at  that 
date. 

From  the  gross  profit,  due  provision  was  made  for 
the  cost  of  management,  the  interest  payable  to  de- 
positors and  all  bad  and  doubtfid  debts  ;  in  addition 
to  which  the  sum  of  $5,000  was  appropriated  towards 
the  establishment  of  the  new  Pension  Fund  for 
Officers,  which  was  so  strongly  recommended  and 
sanctioned  at  the  last  annual  general  meeting  of 
shareholders. 

After  the  provisions  thus  made,  there  remained  the 
net  sum  of  $171,910.80  which  has  been  applied  in 
the  first  place  to  the  two  semi-annual  dividends  of 
y/2  per  cent,  each,  the  first  of  which  was  paid  on  the 
2nd  of  January  last,  and  the  second— declared  at  the 
Board  meeting  yesterday — is  payable  on  the  second 
of  July  next.  There  still  remained  a  balance  of 
$67,854.43,  of  which  $50,000.00  has  been  carried  to 
the  credit  of  the  reserve  fund,  and  $17,854.43  is 
carried  forward.  The  reserve  fund  thus  increased  to 
$550,000.00,  represents  over  36  per  cent,  of  the 
capital,  and  its  steady  growth  encourages  the  directors 
to  look  forward  to  the  time — not  far  distant,  they 
hope — when,  the  fund  having  reached  50  per  cent,  of 
the  capital,  they  may  safely  increase  the  annual 
dividends,  and  give  better  direct  returns  to  the  share- 
holders. 

The  usual  careful  inspection  of  the  branches  has 
been  made  during  the  year,  and  the  reports  are  uni- 
formly satisfactory.  The  system  of  distrilniting  the 
directorate,  so  that  the  liranch  managers  may  derive 
advice  and  assistance  from  some  meml)er  of  the  board 
near  at  hand,  has  been  found  to  work  well.  The 
local  director  thus,  in  a  measure,  shares  the  responsi- 
bility of  the  manager,  and  he,  in  his  turn,  feels  the 
advantage  of  having  some  one  intimately  acquainted 
with  the  views  of  the  Ijoanl,  with  whom  to  take 
counsel  in  difficult  cases.  The  sy.stem,  however,  does 
not  in  any  way  interfere  with  the  control  exerci.sed  by 
the  general  manager  in  the  general  administration  of 
the  Bank. 

It  is  satisfactory  to  note  that  the  Eastern  Town- 
shii)S  have  been  fairly  prosperous  during  the  [)ast 
year.  The  hay  crop  of  last  summer  was  abundant, 
and  though  there  was  some  difficulty  in  securing  it  in 
good  condilign,  yet  few  complaints  have  been  heard 
of,  and  there  has  been  abundant  ii:in\  for  cattle 
throughout  the  winter.  .Some  of  the  manufacturing 
industries  have  suflered  a  good  deal,  owing  mainly  to 
the  long  period  of  agricultural  depression  in  the  West, 


but  should  Canada  be  favoured  with  a  good  harvest 
this  year,  there  seems  every  ground  for  believing  that 
the  market  will  become  active  in  proportion  to  the 
present  depression.  Mining  industries  in  these 
Townships  have  been  full  of  life  and  activity,  and  the 
lumber  trade  has  given  abundant  employment  in  some 
of  the  poorer  and  more  remote  districts. 

The  railways  which  now  traverse  almost  every 
section  of  the  country,  are  fostering  the  development 
of  many  latent  resources  which,  in  the  absence  of 
facilities  for  reaching  market,  mu§t  have  lain 
dormant.  Sherbrooke  is,  in  this  respect,  signally 
favored  by  being  a  railway  centre  with  lines  reaching 
north,  south,  east  and  west,  giving  direct  communi- 
cation with  every  part  of  the  continent. 

The  directors  have  been  mindful  of  the  necessity 
of  watching  the  legislation  of. the  Dominion  Parlia- 
ment, during  the  late  session,  on  the  renewal  of  the 
Bank  charters.  In  addition  to  the  two  members  of 
the  Board  who  are  Senators,  who  gave  valuable 
assistance  during  the  session,  the  president  and  the 
general  manager  joined  the  deputation  of  linkers 
which  waited  on  the  Finance  Minister  and  the  (Gov- 
ernment. The  deputation  was  received  with  courtesy 
and  listened  to  with  patience,  and  the  directors 
believe  that  the  Act  passed  will  be  found  a  great  im- 
provement on  the  present  Act,  remedying  some  of 
the  principal  defects  and  satisfying  the  reasonable 
wants  of  the  community  at  large. 

The  directors  have  only,  in  conclusion,  to  express 
their  perfect  satisfaction  with  the  zeal  and  assiduity 
of  the  general  manager,  the  managers  of  the  branches 
and  other  officers  of  the  Bank. 

Respectfully  submitted,  on  behalf  of  the 'Board, 
R.  W.  He.neker, 

President. 
Projii  and  Loss  Statement  for  the  Year  etniing  May 

iJtJi,  i8go. 
Balance   at   credit    of  profit    and    loss 

carried  forward  from  May  15th,  1889  $  19,145  02 
Profit  of  head  office  and  branches,  after 

deducting   charges    of  management, 

appropriation  towards  pension  fund, 

interest    due    depositors,   and  ample 

provision  for  bad  and  doubtful  debts.       152,765  78 


DEDUCT. 

Dividend  of  3  j/^  per  cent. 

paid  and  January,  1890  $  52,025  27 
Dividend  oi 2)%,  percent. 

payable  2nd  July,  1890  52,031  10 
Transferred     to     reserve 


$   171,910 


fun( 


50,000  00 


'rofit  and  loss. 


154.056  37 
$     17,854  43 


BANQUE.  VILLE  MARIE. 

The  annual  general  meeting  of  the  shareiioiders  of 
the  Ban(|ue  Ville  Marie  was  held  at  Montreal  at  noon, 
Wednesday,  June  i8th,  the  president,  Mr.  W.  Weir, 
in  the  chair,  when  the  following  report  was 
submitted  : 


RRI'ORI'    OK 


llp;    DIRECTORS    TO   THE   SIIARE- 
IIOI.DEKS. 


(Gentlemen,- -The  Directors  have  tlie  h.mor  to 
submit  the  following  rcjiort  showing  the  result  of  the 
operations  of  the  year  ending  31st  May,  1890  : 
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The  balance  remaining  at  credit  of 
profit  and  loss  account  on  the  31st 
May,  1890,  was $  3.747- 

The  net  profit  of  the  year  after  deduct- 
ing interest  on  deposits,  cost  of 
administration  and  the  amount  ap- 
propriated for  bad  and  douljtful 
debts,  was 


39,705  23 


Making 

Appropriated  as  follows  : 

Dividend   3^    per  cent. 
1st  December,  1889..$ 

Dividend    y/2    per  cent. 
1st  fune,  1890 

Written    off    real    estate 
and  other  securities.  .  . 

Carried  to  contingent  ac- 
count   

Balance  to  profit  and  loss 
account 


$43,452  44 


16,763  95 
16,773  75 


3,750  00 
3,064  74 


$43,452  44 

The  business  of  the  year,  in  view  of  the  serious  de- 
ficiency in  the  grain  crops  in  this  province,  where  our 
principal  operations 'are  carried  on,  has  been  fairly 
satisfactory.  There'  have  been  rather  more  failures 
than  usual  among  our  customers,  l)ut  the  Bank  has 
generally  been  secured  and  no  serious  losses  have 
been  sustained. 

The  retirement  of  our  late  vice-president  is  much 
ref^retted,  as  he  was  a  valuable  member  of  the  Board 
and  rendered  important  services  in  building  up  the 
business  of  the  Bank  during  the  last  nine  years.  It 
may  be  well  to  state  that  his  indebtedness  to  the  bank 
has  been  paid  in  full,  principal  and  interest. 

The  cash  and  securities  both  at  the  head  office  and 
at  the  branches  have  been  carefully  inspected  as 
usual,  and  the  Directors  have  every  reason  to  be 
satisfied  with  the  faithful  and  intelligent  manner  in 
which  the  cashier,  agents  and  other  officers  have  dis- 
charged their  respective  duties. 

The  whole  respectfully  submitted. 

W.  Weir, 

President. 

THE    president's    REMARKS. 

On  the  motion  of  the  President,  seconded  by  Mr. 
Strachan,  the  report  was  unanimously  adopted. 

In  moving  the  adoption  of  the  report,  the  Presi- 
dent remarked  that  he  need  scarcely  tell  the  share- 
holders that  the  last  six  months  of  their  banking 
year  had  been  a  time  of  anxiety  to  bankers  and  busi- 
ness men  generally.  Although  the  spring  of  1889 
was  rather  backward,  the  summer  and  early  fall  bus- 
iness had  been  fairly  prosperous,  and  the  earnings  of 
the  first  six  months  were  in  excess  of  those  of  any 
former  year.  The  shortage  of  the  grain  crops  and 
the  low  price  of  hay,  both  in  this  country  and  in  the 
United  States,  affected  very  injuriously  the  business 


of  the  last  six  months  of  the  year,  and  the  net  earn- 
ings of  the  Bank  had,  consequently,  suffered  to  some 
extent.  The  frequent  failures  in  the  grain  crops  in 
this  Province  make  it  evident  that  we  must  rely  less 
upon  these  crops  and  more  upon  other  agricultural 
products.  Already  farmers  seemed  to  be  realizing 
this  fact,  for  cheese  and  butter  factories  were  rapidly 
increasing  and  doing  much  to  advance  the  prosperity 
of  the  country.  In  the  neighborhood  of  six  of  our 
agencies,  there  were  last  year  fifty-six  cheese  factories, 
the  value  of  whose  output  amounted  to  $232,725, 
and  at  two  of  these  there  were  in  operation  eight 
butter  factories,  of  which  the  returns  amounted  to 
$49,731.  In  this  connection  the  President  mention- 
ed that  in  the  district  of  St.  Hyacinthe  there  were 
seventy-nine  cheese  factories,  the  value  of  whose 
manufactures  amounted  to  about  $300,CXX3.  The 
hay  crop  was  also  an  important  one  in  this  province, 
and  could  generally  be  relied  upon  for  an  average 
yield.  Unfortunately,  the  crop  of  last  season  was 
considerably  damaged  by  wet  weather,  and  was  un- 
able to  compete  with  the  better  crops  of  United 
States  and  Ontario,  except  at  very  low  figures. 

The  outlook  for  the  coming  year,  the  President 
said,  was  neither  very  favorable  nor  the  reverse. 
The  heavy  spring  rains  had  assisted  the  lumbermen 
in  getting  out  their  logs  and  .square  timber.  On  the 
other  hand,  the  same  cause  had  retarded  farming 
operations  and  the  crops  were  later  than  usual  ;  but 
favorable  weather  from  this  out  would  do  much  to 
repair  the  damage. 

The  hay  crop  promised  to  be  a  fair  average,  but 
some  of  the  fields  had  suffered  from  frost,  and  the 
returns  would  not  be  so  large  as  would  otherwise  be 
the  case.  Unfortunately,  the  farmers  were  threaten- 
ed with  a  new  difficulty  in  the  shape  of  an  additional 
duty  of  two  dollars  per  ton  on  hay  exported  to  the 
United  States,  but  this  would  to  some  extent  be 
compensated  for  by  the  large  quantity  required  for 
the  cattle  shipments  from  this  port.  A  profitable 
market  in  Great  Britain,  to  which  shipments  are  now 
being  made,  may  make  us  less  dependent  on  Ameri- 
can legislation. 

As  regards  the  import  trade  this  Bank  had  little 
experience,  having  but  few  importing  accounts.  One 
thing  was  very  evident,  there  were  far  too  many  in 
business,  and  until  bankers  and  wholesale  merchants 
were  more  conservative  in  discounting  paper  and 
giving  credit,  the  most  abundant  harvest  would  not 
prevent  commercial  embarrassment. 

The  act  renewing  the  Bank  charters  had  set  at  rest 
the  fears  entertained  for  the  safety  of  the  Bank  circu- 
lation. It  was,  upon  the  whole,  the  best  Banking 
Act  that  had  ever  been  placed  upon  the  Statute  book, 
and  the  Parliament  of  Canada  was  to  be  congratulat- 
ed upon  the  great  ability  shown  upon  both  sides  of 
the  House  in  discussing  the  measure.  The  deposit 
required  to  protect  the  circulation  would  be  amply 
compensated  by  the  fact  that  our  notes  would  be  ab- 
solutely secured. 
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